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THIS MORTGAGE {"Socurlly tnstrumont®) ls givonnon  August 6, 1998 . Thumontgugor is
Wilibaldo Hornandaz and Martha Hornandez, His Wife

{‘Borrowor'). This Securlty instrunont @ glvento LaSatla Bank, F.S.B., A Corp, of the

United States of America , whieh Is ofgunizod and
oxisting uncior the laws of Tha Urited States of America » and whost addrass ls

4242 N, Harlem Ave., Norridge, iU 605634
("Lencler"). Borrowor owos Lanrlar the princlpal sumol Eighty Thres Thousand Seven Hundred

Doilars and no/100 Dollars
U.S. $83,700.00 ). This debt s evilencury by Borrowar's noto daled the same dato ag this
nwrhyinstrumont (*Nota"), which provides for monthyy aymants, with tho full clebt, It not pald earlier, duo
anel payable on Septambur 1, 2013 This Suestty Instrumont socures to Lender: {a) the
ropaymant of the dobt evidenced by the Noto, with Interest, aret-all rangwals, extensions and moditications
of the Nata; (b} the paymont of all othor sums, with lntaras!. advancad under paragraph 7 1o protect the
socurity of this Security Instrumant; and {c) the performance o Borrower's covanants and agreemeants
wrcler this Security Instrument and the Note. For this purposo, Borrewze rues hereby morigege, grant and
convey to Londor the following described property located In- Cook
County, lilinals:

IV an ot R T R S

)ﬁia ’)’ 0” )r)
16 29 122 005

) L]
which has the address of 2409 South 61st Avenue | Cicero
[STREET] [CITY)
ihinols 60804 {"Praperty Addrass');
[2IP CODE|
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- Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lendor shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the tima of
acqulsition or sale as a credit agalnst the sums secured by this Securtty instrument.

. 3. Application of Payments. Uniess appiicabie law provides otherwise, all payments recefved by
l.ender under paragraphs 1 and 2 shall be appliad: firs!, to any prepayment charges due under the Nofe;
setond, to amounts payable under paragraph 2; third, to interest due; fourth, 10 principal due; and last, to
any late charges dus under the Note,

- 4, Chargos; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions
attributablr 12 the Property which may anain pricrity over this Security inatrument, and leasehold payments
oF groumd reide, if any. Borrowsr shall pay theso obligations In the manner provided in paragraph 2, or i
not pald In thiat-manner, Borrower shall pay them on time directly to the person owed payment. Botrower
shall promptly fe:plzh to Lender ali notices of amounts 1o be pald under this paragraph. if Borrower makes
these payments Jlrcetly, Borrower shall promptly fumish to Lander recelpis ovidencing the payments.

Botrowar shall groiiptly discharge any llen which has priority aver this Securlty instrument unless
Borrower. (aLagrees In viedting to the Ravmem of the obligation secured by hie (lan in & menner acceptable
1¢ Londer; (b) contests. !« good faith the flen by, or defends agalnst enforcement of the fien in, lagal

rocaadings which in tha Lenael’'s npinion operate to pravent the enforcement of the lien; or (c) securas
rom the holdar of the Hlen an pyreemant salisfaciory to Lander subordinaling the llen to this Security
instrument. it Lender determines thet any part of the Property is subject to a lien which may aftain priority
over this Sacurity Instrument, Lende; mpy give Borrower a riotice identitying the lien. Borrower shall satlsfy
the flan or take ona or mars of the actioas set forth above within 10 days of the giving of notice.

& Hezard or Property Insursnce.  Bor.2vwer shall keep the Improvements now existing or herezfter
erected on the Property insured against loss by lire, hazards Included within the term “extandad coverage’
and any other hazards, including flcods or flood.hp, 1or which Lender requires insurance. This Insurahce
shall be maintained In tha amounts and for the penads that Lender requires. The Insurance carroer
providing the Insurance sheli be chosen by Borrower aubject to Lencer's approval which shall not be
unreasonably withheld, If Borrower fails to maintaln covarag? described above, Lender may, at Lender's
option, obtain coverago to protect Lender's rights in the Proge:y In accordance with paragraph 7.

All insurance policies and renawals shall be accepiablc 10 Lander and shall include & standans
morigage clause, Lendar hall have the right to hold tha policies an rerowais, If Lender requiras, Borrower
shall promptly glve 1o Lender all receipts of paid premiums and renswal hotices. In the event of loss,
Berrower shall give prompt notice to tho insurance carrler and Lender. Lender may make proof of loss if
hot mado promptly by Borrower.

. Unless Londer and Borrower otherwise agree in writing, insurance piocasds shall ba appiled 1o
restoration or repalr of the Propen*( damaged, If the restoration or rapalr is aconomicaily feasitie and
Lendaer's secunty 18 not essenad, If the restoration or repalr s not economically fe: sible or Lender's
sacurlly woild b lessened, 1ha insurance proteeds shall be applled fo tho sums seuuier by this Socurity
instrumont, whather ar no! then duse, with any oxcess paki to Borrowaer, I Borrowar abandons the Propeny,
or dons not answer within 30 days a notice from Lendor that the inourance carrier has oirrred 10 sottie a
claim, then Lehder may collect the Insurance proceads. Lender may use the procaeds to repga Cr 1881016
the Propanty or 1o pay sums securad by this Secunty Instrument, whother or not then due. The 30-day
‘pariod wili begin when the notice (s glvan.

Unless Lendor und Botrowar otherwise agree In writing, any application of proceeds to principa! shall
nol extend or poatpona tha due date of the monthly paymenis referted to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propeny s acqulrad by Lender, Borrowet's right to

" any insurance policies and proceeds rasulling from damage to the Propenty prior 1o tha acquisition shalf
,paastlﬁ' Lendar to tha axtert of tha sums secured by this Sacurlty Instrument Immediately priot to the
anquisition.

- ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
I6C/CMDTIL//0894/3014(0080)-L PAGE 3 OF 8
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. 10, -Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connecilon with any condemnation or other taking of any part of the Property, or for conveyance in ligu of
condemnation, are hereby assigned and shall be paid to Lender,

| Inthe event of a tota} taking of the Property, the proceeds shall be applled to the sums secured by this
.. Securlty Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Progerty immediately before the taking is equal
“to or greater than the amount of the sums secured by this Security Instrument immediatsly before the
taking, unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security
 Instrument shall be reduced by the amount of the proceeds muitipiied by the followling fraction: (a) the total
" amount of the sums secured Immediately before the taking, divided by (b} the falr market vaiue of the
Property Imaiedintely before the taking, Any balance shall be paid to Borrower. In the even: of a partial
~ tiking of ihs-“roperty In which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwlse agrea tz »vriting or unless applicable law otherwlse provides, the proceeds shall be applied to the
sums secured by this Secutity instrument whether or not the sums ase then due.

if the Property is abvzadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

- offers to make an award r settle a claim for damagas, Borrower fafls o respond to Lender within 30 days

“after the date the notice i2-given, Lender is authorized to collect and apply the proceeds, at its option,

eitheil; to &estoratlon or repalr o’ 1rie Prapany of to the sums securad by this Security Instrument, whether or
not then due,

- "Uniess Lender and Borrower ot'iervise agree in writing, any application of proceeds to principal shalt
~ not extend ot postpona the due date of i monthly payments referred ta in paragraphs 1 and 2 or change
the amount of such paymants.

- 11. Borrower Not Reieased; Forbearsiice By Lender Not a Walver. Extenslon of the time for
payment or modification of amortization of the surs secured by this Security Instrument granted by Lender
to &ty successor In Interest of Borrower shall not aperate to reiease the liablity of the original Borrower or
Borrower's succassors In Interest, Lender shall not br required to commence proceedings against any
- successor (n Interest or refuse to exiend time for payrier: cr otharwlse modify amortization of the sums
" secured by this Security instrument by reason of any demzno made by the original Borrower or Borrower's
- ‘successors In interest. Any torbearance by Lender in exerclsing any right or remedy shall not ba a waiver of
~"or preclude thea axerclsa of any right cr remedy.

© 12, Successors and Asaigns Bound; Joint and Several Liability: Co-gigners, The covenants and
. agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
- Borrower, subject to the provisions of paragraph 17. Borrower's covenan's 2.d agreemants shall be jolnt
" and several, Any Borrower who co-signs this Security instrument but does et execute the Note: (a) Is
. co-signing this Securlty Instrument only to mortgage, grant and convey that Garrower's interest in the
.. Proparty under tha terms of this Securily Instrument;, (b) is not personally ciligetod to pay the sums
. seeured by this Securlty Instrument; and (c) agrees that Lender and any othar Fiorrcwar mar agree o
- axtand, modify, forbsar or make any accommodations with regard to the terms of this Security Instrurnent
or the Note without that Borrower's consent,

_ 13. Loan Charges. |f the loan secured by this Security Instrurnent Is subject o a igw tvhich sels
- maximum logn charges, and that law ls finally interpreted so that the interest or othier loan charges
' collacted or 10 be collacted In connection with the loan exceed the permitted limits, then: (a) any such loan
‘ ccharge shall be reduced by the amount necessary to reduce the charge 1o the permifted fimit; and (b) any
* sums afready collected from Borrower which exceeded permitted limiis will be refunded to Borrower.
- Lender may choose to make this refund by reducing the principal owed undar the Note or by making a
. direct payment to Borrower, If a retund reduces principal, the reduction will be treated as a pariiel
. prepayment wihout any prepayment charge under the Note.
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. BY SIGNING BELOW, Borrower ac Fts and agrees 1o the terms and covenarts contalned in pages 1
through 8 of this Securlty Instrument and In any tider(g) execuled by Borrower and recorded with i,

Witnesses. /
"' A //ff/ V] j __{SEAL)

Wilibaldo Hernandez / 7 -BORRCGWER

X CWioatting. “\m.«mwc@? (SEALY

Martha Hernandez -~ .BORROWER

(SEAL)
-BORROWER

(SEAL}
-BORROWER

___{SEAL)
-BORROWER

(5EAL)
"BORROWER

[Space Below This Lino For Acknowledgment]

STATE OF ILLINGIS , COOK County gs:
5 ), the undersigned . avntary Public In and for said county ang state do

ﬁ?ﬁema‘iec[wyﬂh?nandez and Martha Hernandez) I 5 Lo Ri

Personaﬂy known 1o me 10 be the same person(s) whose namels; are subscribed to the foregoing
nstrument, appeared before me this day in person, and acknowledgsd the! dy signed and
dellver?‘d the sald Instrument as  their frea and voluntary act, { ..*"W*sas and purposes therein
set fort

* Given under my hand and officiat seal, this /Bth  dayof August

Myi commisslon expires: \\ vh ]

Notary Public

T
nmr.sﬂ M F&IPL
,m\m B m\’_%.m

This instrument was prepared by: Dolores Iwanski

Address: 12 Salt Creek Lane, Suite 106

HinsdaTe, IL 60521 NOTAXY

MY CO7
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