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THIS MORTGAGE ("Seeurlty Instrument”) Is given on August 04, 1998 . The mortgagor s
ROQIIT_PATEL AND NAYANA PATEL, HUSBAND AND WIFE

it

("Borrower”),

This Sccuri[y Instrument s SV 1o The First Nationa! Bank of Chicapo

which is a __Nntional Bzml-. Jarganized and existing under the laws of the United States of America ,
whose  nddress  is One Tirst_Nalonnl Pluza, Chicygo , Minols 60670 ("Lender™). Borrower owes
Lender the principal sum of - Torty-Five Thousund and NoZ10o

Dollars (U.S, $ 45.000.00 ) Thisdebt Js evidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the fultdebt, ifnot paid earlier, due and
payable on __0R/|0/2008 . Thic Srenrity Instrument secures 1o Lender: () the vepayment of the debt
evidenced by the Note, with interest, and all renewgdis, extensions and modifications; (b) the payment of all other
sums, with interest, ndvanced under parngroph 7 o protect the securily of this Sccurity Instrument; and (c) the
performance  of Borrower's covenants  and agreemen's  under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, gramt and counvey) to Lender the following described property located in
CO0K County, 1llinols;

LOT 367 IN ELK GROVE VILLAGE, SECTION 1, NORTH, A SUBC1VISION iN THE
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE |1/ EAST

OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEKEOF
RECORDED JANUARY 21, 1957 AS DOCUMENT 16806228, IN COOK COUNTY,
ILLINOIS.

Permanent Tax No.; 08 21 404 021
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“Which h.is the nddress of 85 WILDWOOD RD ELX GROVE VILLAGE, IL 600071535
("Property Address®):

. TOGETHER WITHall the improvements now or hereafier erecied on the propeny, and all casements,  rights,

appurienances, rents, royalties, mineral, oltand gas rights and profils, water rights and stock and al) fixtures now or
* heseafter a part of the property, Allreplacements and additions shall also be covered by this Security Instrurent.
. Allof lhc foregolng Is referred 10 In this Security Insirument as the "Property”.

. BORROWER COVENANTS that Borrower Is lawfullyseised of the esialc hereby conveyed and has the right to
© morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the titie 10 the Propenty against all claims and demands,
subject to any encumbrances of record, There s a prior mortgage from Borrower (o LAPSTEAD MORTGAGE
(ORE__ dnted 07/14/93.._and recerded  with the COOK — County Recorder of
Decds on _Q7/20/95 - as document number  _93.561972 . ("Prior Morigage"):

THIS SECURITY INSTRUWRNTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consiituie a cecurity instrument covering real property.

UN?FORM COVENANTS, Bornowe: and Lender covenant and agree as follows:

-1, Payment of Principal and Interess; Prepayment and Late Charges. Borrower shall promptly pay when

due the ‘principal of and inicrest on the debl evidenced by the Note and any prepayment and late charges due
© undler the Note,
2. Application of Payments. Unless applicable Jaw nrovides otherwise, all payment received by Lender under
. paragraph I shall be applied; first, to accrued interes.; second, (o past due insurance; thind, to cusrent billed
' insurance; fourth to past due principal; fifth,to curremt billed rrincipal; sixth, to charges; seventh, 1o principa! due;
and last, to accrued but unbilied Insurance.

3. Charges; Liens. Borrower shall pay all taxes, asscssments, - sharges, fines and impositions attributable 10
“the Property which may attain priority over this Security Instrumen., and leasehold paymenis or ground remts, if
* any. Borrower shall pay them on time directly to the person owed paymcut, Upon Lender's requesi, Borrowes
~ shall prcmptly‘ fumnish 1o Lender all notices of amounts to be paid under this pwagraph and shall promptly furnish

to‘Lender receipts evidencing the payments.

‘ ‘Borrower shall promptly discharge any lien which has priority over this Security Yastrument except for the Prior
l Monguge unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner
. nceeptable to Lender; (b) contests in good faith the lien by, or defends against enforczment of the lien in, legal
f proccedmgs which inthe Lender’s opinion operate (o prevent the enforcement of the lien o foreiture of any pant of
“the Property. or (¢) secures from the holder of the lien an agreement sausfauory io Lender suvoryirating the lien to

. this- Secunty Instrument. - If Lender determines that any part of the Property is subjecl to a liey wbich may atiain
) priority aver this Securily Instrument except for the Prior Morigage, Lender may give Borrower a notics. identifying
" the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days-of the giving
. of notlce;
.4 Hozrd Insurance, Borrower shall keep the improvements now existing or bereafter crected on the
: Propeny Insured against loss by fire,hazards included within the term "exiended coverage” and any other hazards,
. including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the

- amounts ; and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

© by Borrower subject io Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain

. coverage. described above, Lender may, at Lender's oplion, obizin coverage (o protect Lender's rights in the

: Propcny in accordance with paragraph 6,

. Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage
* clause; Lender shall have the right to hold ihe policies and renewals. If Lender requires, Borrower shall promptly
- give 1o Lender all receipts of paid premiums and rencwal notices. Inthe evemt of loss, Borrower shall give prompt
. notiee 1o the insurance carrier and Lender. Lender may make proof of Joss if not made prompily by Borrower.
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Linkess Lender and Borrower otherwise agree in writlng, insuranee proveeds shall be applied 1o restoration or
vepair of the Propeaty domaged, {1 the restozatlon or repair s economienlly feasible and Lender's security s not
tessened. 1f the restoration or repair i3 not eeonomically teastble or Lender's seeurity wonld be lessened, the
Insurnnce procevdds shull be apphied 1o the sums secured by this Securhly Instrument, whether or wot thes due, with
any excess poid 10 Bocrower, 1 Borrower abindons the Property, or does not answer within 30 days @ notlee from
Lereler that the insarane carrler Bas offered © settle w eldm, then Lender may colieet the insurmsee proceeds,

Lender muy use the proceeds to repair o vestore the Property or (o pay suims seeured by this Securdly Instrument,
whether or not then due, The 30-day perlod witl begin when the notive is glven,

Unless Lender and Borrower otherwlse agree Inwritdng, any apphieation of proceeds 1o principnl shall not
extend or postpone  the due dnte of the monthly payimesty teferred to in paragraph 1 or change the nmount of e
payments.  1funder parageaph 20 the Propenty Is acquired by Lender, Borrower's right to sny insurance palicles
and proceeds resuliing from damnge 1o the Property prios to the acquisitlon shull pass to Lender o the extent of
the sums seeured by 2his Seeurity Instrument immedbutely prior (o he acquisition,

S, Preservating sind Mulnteminee  of Property; Borvower's Applicationy Lenseholds,  Bugrower shall not
destroy, domnge  orsubstastinlly  change  the Property, allow the raperty (e deteriorte  or coimnlt Waste,
Borrower sl be n defami ifany forfelure actlon ar procesding, whether clviior eriminal, ls begun thae in Lender's
good flth Judgment could cesiat In fortelure of the property or ctherwise wwnerbally lpair the Hen created by this
Sceurity Instrument or Lentler'ssceurlly interest,  Borrower muy ewre such a defouls ot reinstate, o8 provided in
pacagroph 16, by causing  the aetion ur proceeding o be dlsmissed  with o rullng thid, s Lender's good  faith
determination, preclwdes forfelture o tie Bortower's nterest {wthe Property or other nerinl Enpaloment of the Hen
crewed by this Securty tnstrument or Nendse's seenrdty dnierest,  Borrower shall also bl default {7 Borrower,
during tite Ioan applicatlon process,  gave raerlnlly flse o fnaceurate  information or statements o Lender {or
falled to provide Lentler with any materlal intairsadon) inconneetion with the Joans evidenced by the Agrecment, if
this Sceurlty Instriment is on lewsehold, Borrower shall somply with the provisions of the lease, and i Bortower
acquires tee tle o the Propeny, the Jeaschold nnd feetitte shall not merge unless Lender agrees to the merger i
writing,

6, Protection of Lentder's Rights in the Peoperty, [IBuerower falls 1o perform the covennnts and sgreesems
comsained  n this Securlty Instrument, ov there fs o fegad procesdlag  that my signtficantly affect Lender's rights in
the Property (such ax proceeding I bankruptey, probute, tor condaamlion oo enforee Tuows or regulations), hen
Lender may do and pay for whatever [s necessuey 1o protect the valve of the Property wnd Lender's righty dn the
Properly,  Lender's octions may include paying any sums seeured by 5 hen which has priorily over this Security
Instrumens, appenring I court, paving reasanable  atorneys’ fees and enteriag ot the Property o mnke repairs,
Although Lender may take action wader Wis parngraph 6, Lender does not have (/G so,

Ay wnounts  disbursed by Lender under this paragraph 6 shall become  wtdiGonal debt of Borrower secured
by this Security Instrument.  Uonless Borrower and Lender agree to other terms of pivment, these amounts  shall
bear {nderest from the dme of disbursoment  at the Note raie and shall be payrble, widdt loleeest, wpon notice from
Lender to Borrower requestiug payuient,

7. lospection.  Lender or s agent muy muke reasonable  entrics upon and inspections of - Property.  Lender
shalt give Borrower notice ot the time of or prior to an inspection specifying reasonable couse for the bispection,

8. Candemnution.  The proceeds of nny award or ¢lalim for dnnmges,  dirgel or consequentiai < in ¢onnection
with any condemnation  or ather taking of sny part of the Property, or lor copveyanee  in Jico of condemnntion, nre
frercby assigned and shald be paid 1o Lender,

Inthe event of o total mking of the Property, the proceeds  shall be applicd o the sums secured by this Seeurity
Instrument, whether of not then due, with any excess peid to Borrower, In the event of o partial taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by ihis Securlty Instrumen
shall be reduced by the nmount of the proceeds  multiplled by the following fraciion: (n) the total amount of the
sums sceured  dmmedintely  before the taking, divided by (b) the Falr market value of the Property immedintely
before the taking. Any balance shall be paid o Borrower,

ICthe Property is nbandoned by Borrower, ar if,afier notice by Lemder to Borrower that the condemnor  offers
1o make an award or settle o clalm for damages, Borrower fails to respond 1o Lender within 30 days after the date
the natice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restortion or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lendler ancd Borrower otherwise ngree in writing, sny spplication of procecds to principal shall not
extend or postpone the duc date of the mowmthly payments referred to in paragraph ! or change the amount of such
payments.
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Y, Borrower Not Released; Forbearance By Lender Nut n Walver. Extension of the time for payment of
modification of nmortizmion of the sums sectired by this Security Instrument granted by Lender to any successor in
fnterest of Borrower shall not operate 1o release the Kability of the original Borrower or Borrewer's successors  in
Imerest, Lander ehall not be required to commence procecdings apeingt any auccessor in imerest or fefuse (o
estend time for puymem or otherwise modify amorizmion of the sums secured by bis Security instrumemt hy
reason . of any demund mude by the original Borrower or Borrower's successors  in interest,  Any forbenrance by
Lcmler;in cserciuing any right or remedy shidl not bie a walver of or preciude the exercise of any right or remedy.

10, Successors and Assighs  Bound; Jaint and Several Lishility; Coslgners,  The covenants  and
ngrecinemis  of this Sccurity Instrument shall bind and benefit the successors  and assign of Lender and Borrower,
subject 10 Ihe provisions of paragraph 16, Borrower's covenamts and agreements  shall be joint and several, Any
Borrower who co-signa this Security Instrument but does nol execule the Mote: (a) is co-signing this Security
Instrument only. . mongsge, grant and convey s Borrower’s interest in the property under the terms of this
Securlty Jusirumen: (b) {8 not personally obligated 10 pay the sums secured by this Security [nstrument; and (5)
agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any acconimodations
with regard (o the teris o1 his Security lustrument or the Note without that Borrower's consent,

t1, Loan Charges. 17342 loan accured by his Security Instrument is subject (o a law which scts maximum loan
charges, and that faw 8 fineliy Sempreied 5o that the interest or other joan charges collected or 1o be coliected in
connection with the Jonn exceen he permitted limits, then: (8) any such loan charge shall be reduced by the
muount necessary 1o reduce the chage to the permitted Hmit;and (b) any sums niready collected from Bomower
which exceeded permitted Himits wilibe sefunded (0 Borrower, Lender may choose 10 make this refund by reducing
the principal owed under the Note of by sian'ng a direct poyment 10 Borrower. M a refund reduces principal, the
reduction will be tremed s o partlal prepaymen) »hout any prepayment charge under the Note,

12, Leglointion  Affecting Lender's Rights —If enactient  or expiration of applicable laws has the effest of
rendering any provision of Ine Nole or this Secuvly instrument unenforceable  according 1o its 1erms, Lender, at Hs
option, may require immedinte payment n fullof al) supe-secured by this Securily Instrument and muay inveke any
remedles permitted by paragraph 20, If Lender exercices his opiion, Lender shall ake the sieps zpecified in the
sccond purngraph of paragraph 16,

§3. Notices, Any notlee 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mallting it by first class mnil unless applicable Jaw requires use of zacther method. The notice shall be direcied to
the Properly Address or any other address Borrower designates by nriiee 1o Lender. Any natice 1o Lender shall be
given by firsi class mnil 1o Lender's address stated herein or any other «wilress Lender designmes by notice to
Borrower, Any notice provided for In this Security Instrument shall be desmed 10 have heen given ta Borrower or
Lender when given as provided in this paragraph,

" 14, Governing Law; Seveynbility, This Security Instrumens shail be governed by federal Jaw and the lnw of the
Iurlsdiction in which the Property s located, In the event thet any provision or clavs: of this Security Instrument or
the Note conflicts with appiicable law, such conflict shall not affect other provisions of tnis Security Instrument or
the Note which can be given effect without the conflicting provision. To this cnd the provisions of this Security
Instrumicnt and the Nole are declared to be severable,

15, Borrower's Copy., Borrower shall be plven onc conformed copy of the Note aud of this Security
Insirument.

. 16, Transfer of the Property or a Beneflcinl Interest in Borrower, Ifall or any pait of the Piopenty or any
interest in It Is sold or ransferred (or ifa beneficial interest in Borrower is seld or lrans{erred and Borrower is not a
‘natural person) without Lender's prior writien consent, Lender may, ai i1s option, require immediaie payment in fuli
‘ofnll sums securcd by this Sccurity Inatrument, MHowever, (his option shall not be exercised by Lender ifexercise is
prohiblied by federn) iaw ns of the date of this Security Instrument,

: Miender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lesy than 30 days from the daie the notice is delivered or mailed within which Borrower must pay al}
sums secured by this Scourity Instrument. M Borrower fails to pay these sums prios to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Bortawer,
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17. Borrower’s Right to Relnginte, 1fBorrower mweets certain conditions, Borrower shall have the right 10 have
enforcement  of this Security Instrument discomtinued ot any tme prior 10 the eartier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale af the Property pursuint 1o any power of sale
contained In this Securlty Instrument; or (b) citry ol a judgmenl enforelng this Security Instrument,  Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Seeurily Instrument and
the Note had no acceleration  occurred; (b) cures any default of any other covenants  or agreements; (¢} pays all
expenses  incurred in enforcing this Security Instroment, including, but not limited 10, reasonnble  atiorneys’ fees;
angd (d) mkes such action as Lender way reasonably require to sssure that the lien of thiy Security Instrument,
Lender's cights in the Property nnd Dosrower's obligmion to pay the sums secured by this Securily Instrument shall
continue wnchanged, Upon reinstiement by Borrower, this Security Instrument and the obligations seeured  hereby
shall remaln fullyeffective as is no necelerntion had oceurred,  However, this right to velnstate shall not apply in the
case of aceeleration under pacagraphs 12 or 16,

18, Huzurdow Substances,  Borrower shall not couse or permit the presence, use, <isposal, storage, or release
of ey Hazardous Substances  on or inthe Preperty. Borrower shall not do, nor allow anyone else 1o do mnything
alfecting the Propere that Is in violation of any Environmeninl Luw. The preceding two sentences  shall not apply to
the presence, wse orworage on the Property of small quantitles of Hazuedons  Substances  that are generally
recognized 1o be spproprint wnormal residentinl uses snd (o maintenance af the Praperty,

Borrower shall prompily give Lender written notice of any fnvestigmion, ¢lam, demand, tawsult or other action by
any governmenal ot cegulatory gency or private pasty fnvolving the Property and any MNuzardous  Substanee  or
Environmental Law of which Borrowrsr s netual knowledge, W Borrower learns, or is notifled by any governmeninl
or regulatory authority, that any remove! or other remedintion of any Hazardous  Substance  alfecting the Propenty is
necessary,  Botcower shall promply toke lb vecessary  remedial netions n aecordanee  with Environmental  Law.
As used In his pacagraph 18, "Hozaedous™ Sudstances”  are those substanees  defined s toxic or huzardous
substanes by Envirosmental Law and the foifow'ng substances:  gosotine, Kerosene, other flammable or toxic
petrolewn  products, toxic pesticldes  aad hertiides,  volmtile svolvents, materials  comalning  asbesios  or
formaldehyde, ond rudlonctive materlals, A used in s parograph 18, “Environmentol Law” neans  federal laws
amd s of the Jurisdictlon where the Property Is locuied thatrelate w henlth, sufety or enviromnental protection,

19, No Defaults, "The Boreower shatl not be in defauis od my provision of the Prior Mortgage or any other
marigage seeursl by the Property,

20, Acceleration; Remedivs,  Lender shall give notice 1o Berrawer prior to neceleration  following Borrower's
brosch of any coverund or agreement  fu this Securlty Instrument (butiot privy to accelerniion under paragraphs 12
and 16 unless applicsble lnw provides otherwise), The notice shall speely? (a) the defauly (1) the netlon required to
cure the defiult; ) n daie, not tess than 0 days Trom the date the notiee S5 given to Borrower, by which the defaull
musi be cured: and () that fallure to cure the deflt on or before the dne’speatfied o the notlee way result in
acectoration  of the sums seeuredd by this Seeurlty Instnment, foreclosure by judiclal proceeding uml sile of the
Propecty. The notice shalt farther Snform Borrower of the right o roinstate alter acceleesiion and the right 1 assert
in the foreclosure proceeding  the non-existence ol o default or any other defense of Borgewer 1o seeeloration  awd
foreclosure,  [Fthe detfwult is vt cured on or before the dite speelfied In the notlee, Lender at L aption mey require
fmmedinte payment Wl of all sums secured by this Seeurlty tnstrument without furthér Geimnmd and - mny
foreclose this Sectirity Insteument by judlclal procecding,  Londer shall be entitled (o colleet ol expaases  {neurred I
pursulng (e remedies provided n shis parngeaph 20, ineluding, but not tinlted to, reasonnble  nloraeys’ fees aml
costs of tile vvidonge,

21, Lender In Possesston, — Upon aceeleration under puragrapht 20 or abandonment ol the Property und wt any
Hine peior to te expleation of any perfod of redemption following judicinl sale, Lender (in person, by agent or by
Judicinlly appointed  reeetver) shall be entitled to enter upon, teke possession  of and mannge  he Property and la
collect the rents of the Property Inehiding those past due. Any rents collected by Lender or the receiver shall be
applied first o payment of the costs of management — of te Property and collection of rents, Inctuding, bat nol
Hihed to, recelver's feew, prembums on cecedver's bowds and rensonsble  mitormeys' feey, amd then o the sums
secured by this Securily thatrument,

22, Refenses Upon payment of ol sums seeured by (his Securdly Instroment, Lender shall release this Security
Instrument withowt charge to Borrower, Borrower shall puy any recardution costs,

33, Walver of Homestendd,  Borcower walves all pight of homesiead  exemption Inthe Propenty,

24, Riders 1o this Securlty Instrament, Hone or more rlders wre exeented by Boreower and recorded  together
with this Seeurity Instrument, the covenanty undd ngreements  of each such rlder shadl be incorparated o wwl shall
amend and supplement the covenamis and agreements  of this Securdty Instrument us (fthe rlder () were n pmt of
this Sceurlty ustrument,
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B‘l’ SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
 Insirument and in any rider(s} executed by Borrower and recorded with the Security Instrument.

' Rblfl'l‘ PATEL AND NAYANA PATEL, HUSBAND AND WIFE

oA

llurrnwc SPATEL
mm.. 2 gt/

Bunvw:r NAYANA R PATRL

(Spuce Below This Line-FroAcknowlegment)

This Document Prepared By:  _IIM FONTANA

The tHrs Natlonad 8wtk of Chicagoe
One Flist Natlensd Plaza Suite 0203, Chicago, 1), 60670

STATEOR ILLINOIS,___Lrtzzrmrmzs (hog couny ss:

l, VJ Rl a1 13 p x.g"? 1 724, 2 Nowry Public in and for said county and stme, do hereby
certify that
BOMIT PATEL AND NAYANA PATEL, HUSBAND AND WIFE

personndly Kiown {0 me to be the sume person{s) whose name(s) is (are) subscribed (o the foregoing instrument,
sppeured  before mie this duy in person, and acknowledged  thi signed  and
delivered the sald instrument a8 oo __free 'md voluntary act, for the uses and purposes therein set font,

.$~
Given under my hand and officinl seal, (his / A .;AM. .[.HS

My Commisslon expires: / ,é a( L. ]/’_‘Lwct"]

‘ Moty Public

OFFICIAL SEAL
§ VIRGINIA F SMITH

HOTARY PUBLIC, 8TATE OF ILLINDIS
MY COMMIBBION EXMRER:12/11/00
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