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THIS MORTGAGE ['Stcwily instrument®) Is given on AUGUST 11, 1988
The mortgagor is CHARLES E.JEFFERSON JR. AND PATRICIA M. JEFFERSON, HUSBAND AND WIFE

('Borrawear"). This Sacurity Instrument is given 1o COLE TAYLOR BANK

which is organized and existing under thsPws of ILLINOIS

and whose address is 5501 WEST 79TH STHF=T, SURBANK, ILLINOIS 60459

(‘Lender). Borrower owes Lender tha principal cum-af Sixty Elght Thousand Six Hundred and 00/100

Dollars {U.S. §  68,600.00 ). This debt Is 2ursnced by Borrowset's nole dated the same dale as this Security
instrumant ("Note”}, which provides for monthly payrmaris/ with the full debt, if nol paid earlier, due and payabla on
SEPTEMBER 1, 2028 . This Sacurity Irstrumant secures to Lender: (a) tha repayment of the debt eviden-
ced by the Notg, with interest, and all renewals, extensions ai'd mudifications of the Nots; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the secuiity 'of this Security Instrument, and (¢} tha performance of
Borrower's covenanis and agreements under this Security Instruzneni and the Note. For this purpose, Borrower does
hereby morgage, grant and convey 1o Lender, the following describec pruparty located In COOK

County, Illingis;

LOT 14 IN BLOCK 1 IN JOHN TEAR'S SUBDIVISION OF THE WEST 8-1/3 AURES 0F THE

SOQUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NOATH, PANGE 14,

EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN: 2041 7-330-0353

which has the address of 6232 S. THRQQOP STREET CHICAGQ

|Streat)

llinois 60636~ ("Property Address");
12ip Code}
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Togather with all the improvements now or hereafter erected on the property, and all easemants, appurenances, and
alt fixtures now or hereafter a part of the property. Al replacemants and additions shall also be covered by 1his Security
instrument. Alf of the foregeing is referred to in this Securily Instrument as the "Property.”

BORRQWER COVENANTS that Berrowar is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Properly is unencumbered, except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject fa any en-
cumbrancas of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imied
variations by jurisdiction to censtitute a uniform security instrument covering real property.

Borrower ang Lender covenant and agree as follows:

UNIFORM COVENANTS,

1, Paymaent of Principal, interest and Late Charge.  Borrower shail pay when due the principal of, and interest on,
the debt evidenced by the Note and lale charges due under the Note.

2. Monthly "ovmants of Taxes, Insurance and Othar Charges. Borrower shall include in each monthly payment,
together with the priticipal and Interest as sel forth in the Nots and any late charges, a sum for (a) laxes and special as-
sessments lavied or t0 ho levied against the Property, (b} leasehold payments or ground rents on the Property, and {c)
premiums for Insurance cecained under Paragraph 4. In any year in which the Lender must pay a morgage insurance
premium to the Secretary oi ausing and Urban Development {*Secretary”), or in any year in which such premium would
have been required If Lender stii elr'the Security Instrument, each manihly payment shall alse include elther (i) a sum for
the annual mortgage insurance piamium to be pald by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage Insurance premium if this Securiy instrument is held by the Secretary, in a reasonable amount to be delermined
by the Secratary. Except for the monthly char,a by the Secretary, these items are called "Escrow tems" and the sums paid
to the Lender are called "Escrow Funds”

Lender may, at any tims, collect and hold amounis for Escrow ltems in an aggregate amount not to exceed the max-
imum amount that may be required for Borrower's.csnrow account under the Real Estale Settflement Procedures Act of
1974, 12 U.S.C. Seclion 2601 et seq. and Implementing ranulations, 24 CFR Part 3500, as they may be amended from time
{o lime ("RESPA"),except that the cushion or raserve parrilter.hy RESPA for unanticipated disbursements or disburse-
ments before the Borrowar's payments are available In the acchunt imay not be based on amounls due for the mortgage in-
surance premium,

If the amounts held by Lender for Escrow ltems exceed the anounts permilted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the a/nounts of funds held by Lender al any time are not
sufficient to pay the Escrow ltems when due, Lender may notify the Borrows: arid require Barrower 1o make up the shortage
as permitted by RESPA,

~ The Escrow Funds are pledged as additional security for all sums secured by tnis Security Instrument. [f Borrowar

tenders to Lender the full payment of all such sums, Borrower's account shall be crecitza with the balance ramalning for all
installment items (a), (b), and {c) and any morigage insurance premium instalimant that Lendz: has not become obligated
to. pay o the Secretary, and Lender shall promptly refund any excess funds to Borrowor. “immediately prior to the
foreclosura sale of the Property or s acquisition by Lender, Borrower's account shall be creditea with any balance remain-
ing for all Instalimenis for items (a), (), and {c).

3. Appiication of Payments. All paymants under Paragraphs 1 and 2 shall be applled by Lanacsag iollows:

Flrst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the mesnthy charge by the

Secretary instead of the manthly mortgage insurance premium;

Sacond, 10 any taxes, special assessmants, lsasehold payments or ground rents, and fire, llood and oihe: hazard in-

surance premiums, as requised,

Third, to Intersst due under the Note;

Fourth, to amortization of the principal of the Notg;

Fifth, to late charges due under tha Nota.
4, Fire, Flood and Other Hazard Insurance.  Borrower shall Insura all improvements on the Property, whathar now in

existence or subsequently erected, agalnst any hazards, casuallles, and contingencles, Including fire, for which Lender
requires insurance. This Insurance shall be maintained In the amounts and for the periods that Lender raquires. Borrower
shall also insure ali improvements on the Property, whather now in existence or subsequently erecied, against ioss by
fioods 1o the extent required by the Secretary. Al Insurance shall be carried with companies approved by Lender. The in-
surance pollcles and any renewals shall be hald by Lender and shall include loss payable clauses In favor of, and in a form
acceplable to, Lender.
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In the event of loss, Borrower shalt give Lender immadiate notice by mail. Lender may make proof of loss if not mada
promptly by Borrower. Each Insurance company concernad is hereby authorized and directed to make payment for such
loss directly o Lender, Instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be ap-
plied by Lender, at its option, sither {a) lo the reduction of the indebtedness under the Note and this Sacurity instrument,
first to any delinguent amounts applied in the order in Paragraph 3, and than to prepayment of principal, or {b) to the res-
toration or repalr of the damaged Properly. Any application of lhe procesds to the principal shall not extend or postpona
the due date of the menthly payments which ara referred to in Paragraph 2, or change the amount of such paymenls, Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Sacurity
Instrument shall be paid to the entlily lagally entitlad thereto.

In the evertt of foreclosure of this Securily Instrument or other transier of title to the Property thal extinguishes the
indeblednass, ali righl, title and interest of Borrower in and 1o insurance policies in force shall pass o the purchaser.

5. Otcupancy, Praservatien, Malntenance and Protaction of the Proparty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days afier the execu-
tion of this Security Instrument (or within sixty days of & later sale or transfar of the Properly} and shall continue 10 accupy
the Propery as Borrower's principal residence for at least one year after the dale of occupancy, unless the Lender deter-
mines thal requiemsnt will cause undue hardshin for Borrower, or unless extenuating circumstances exist which are
beyond Borrowar's cortrol, Borrower shall notify Lender of any extenualing clreumsiances. Borrower shall not commit
waste or destroy, damage-2r substantlally change the Property or allow the Property to delariorate, reasonable wear and
tear excapted. Lender {nay inzoect the Propenrty if tha Propedy is vacant or abandoned or the loan is in defaull. Lender
may take reasonable action (g-priiact and preserve such vacant or abandoned Property, Borrower shall also be in delault if
Borrower, during the loan applicziic:s process, gave matarially false or inaccurate information or statemants to Lender (or
falled to provide Lender with any waterial [nfarmation) In connectlon with the loan evidenced by the Nots, including, but not
limited 1o, represeniations concarning Berwwver's occupancy of the Property as a principal residence. If this Security
instrument is on a teasehold, Borrower shall crmoly with the provisions of the lease. If Borrower acguires fee tllie to the
Properly, the leasehold and fes litte shall not ba merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any av'arr. or claim for damages, direct or conseguentlal, In connection with any
condemnation or other taking of any part of the Prapany, #7 for conveyance In place of condemnation, are hereby assigned
and shall be pald to Lender to the extent of the full amount of the indebledness that ramains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the Indebtednass under the Note and this
Securily Instrument, first to any delinquant amounts applied i-thaorder provided in Paragraph 3, and then lo prepayment
of princlpal. Any application of the proceeds {o the principal siia!! not exland or postpone the due dale of the monthly
paymants, which ara referred to in Paragragh 2, or change the amguri of such payments. Any excess proceeds over an
amount required 1o pay all outstanding Indebledness under the Note ard tinis Security instrurment shall be paid to tha entity
legally entitled thereto.

. 7. Charges to Borrower and Protection of Lender's Rights in the Propanty, Boirower shalf pay all govarnmental of
municipal charges, fines and impositions that are nct Included in Paragraph 2, Buiirwer shall pay these obligations on time
directly o the entity which Is owed the payment, If fallure to pay would adversely oftect-Lender's interest In the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing thess mayments.

If Borrower falls to make these payments or the payments required by Paragraph'2, aifails to perform any other
covenanis and agresements contained in this Security Instrument, or there is a legal proseediriy the-may significantly affect
Lender's rights in the Property {such as a proceeding in kankruplcy, for condemnation or to anforce iaws or regulations},
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's 7igkis in the Proparty,
including payment of taxes, hazard Insurance and other items mantioned in Paragraph 2,

Any amounts disbursed by Lender under this paragraph shali become an additional debt of borrawer and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rale, and
at the option of Lender, shall be immediately due and payable.

Borrower shall promplly discharge any lien which has priorily over this Security Instrument uniess Borrower: (a)
agrees in writing {¢ the payment of the obllgation secured by the lien in a manner accepliable to Lender; (b) contesis in
good faith the llen by, or defends against enforcement of the lien in, legal proceedings which In tha Lender's opinion
operate to prevent the enforcement of the flen; or {c) secures from the holder of the lien an agreement satisfactary to Lender
subordinating the lien to this Security instrument. If Lender delermines thal any part of the Property is subject 1o & lien
which may attalin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the llen or take one or more aclions set forth above within 10 days of the giving of notice.
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8. Fees, Lender rmay collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
{a) Defaull. Lender may, excep! as limited by regulations issued by the Secretary in the case of paymeni
defaults, require immedfate payment in full of alf sums secured by this Sacurity {nsirument if.
{i) Borrawer defauits by falling to pay In full any monihly paymarnt required by this Security Instrumant prior to
or on the due date of the next monthly payment, or
(i) Borrowsr defaults by falling, for a period of thinty days, to perform any other obligations contained in this
Sacurity Instrument.
(b} Sale Without Credit Approval.  Lendar shall, i parmitted by applicable law {including Seclion 341(d) of the
Garn-St.  Germain Depository Institutions Act of 1982, 12 US.C.  1701;-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sacurlty nstrumant if;
{i) Alf or part of the Property, or a bensficial interest in a trust owning all or part of the Property, is sold or
otharwise transferred (other than by davise or descent), and
(i) The Property Is not occupled by the purchaser or grantee as his or her principal residernce, or the pur-
chaser r= granlee does so accupy the Property, but his or her credit has not been approved in accordance
with tVe roduiremants of the Secretary.
(c) No Walver. !t clroumstances occur that weuld permit Lender to require immediate payment in full, but
lendar does netingyire such paymants, Lender does not walve Its rights with respect to subsequant events,
(d) Regutations af Hi ' Secretary,  In many clrcumstances regulations issued by the Secratary will imit Lender's
tights in the case of payrient defaulls to require Immediate payment in full and foreclosa if not pald. This Security
Instrument does not authorlze acceleration or foraclosura if not permitted by regulations of the Secretary.
{8) Mortgage Not Insured, Borrawer agrees that if this Security Instrument and the Nole are not delermined to
ke eligitte for insurance underths Matlonal Housing Act within 60 days from the date hereck, Lender may, at its
option, require immediate payment in fGirof all sums secured by this Security (nstrument, A writtan statemant of
any authorized agent of the Secrelary dater subsequent to 60 days from tha date hereof, declining o Insure this
Security instrument and the Note, shall he/deamed conclusive proof of such insligibiity. Noiwithstanding the
foregoing, the option may nol be sxerclsed v Lender when the unavallabilty of insurance Is solely due to
Lender's failure to remil a8 martgage insurance promium Lo the Secretary.

10. Relnstatemnent.  Borrower has a right 10 ba ralnstated st Lender has reguired immediate payment In full because
ot Borrower's fallura to pay an amount due undsr the Note or this Sacurity Instrument,  This righ! applies aven after
foreclosure proceedings are instituted. To rainstate the Securily insirvmen, Borrower shall tender In a lump sum all
amounts requirad to bring Borrower's account current including, 1o the extent they are obligations of Borrower under thig
Security Instrumean, foreclosure costs and reasonable and cuslomary ancrneys'-'ags and expenses properly associated
with the foreclosure proceeding. Upon feinstatement by Borrower, this Security Instrument and the obligations that it
securas shall remain In effect as it Lender had not required immediate payment In ful'However, Lender Is not required to
permit reinstatement if: () Lender has accepied reinstalement after the commencemesni-Gi foreclosura proceedings wilhin

Awo years immediately preceding the commsncement of a current foreciosure proceeding (i} reinstatement will praclude

foreclosure on different grounds in the future, or (i) reinstalement will adversely affect the prieriy'of the llen craaled by this
Security Instrumant.

11. Borrower Not Released; Forbaarance By Lender Not 8 Walver. Extension of the time of pavigzit or modification
of amortization of tha sums secured by this Security Inslrument granted by Lender to any successor it inigrast of Borrower
shall not operate to release the ilability of the criginal Borrower or Borrowar's successor in interest. Lender shali not be
required 1o commence proceedings agalnst any successor in Intarest or refuse to exand time for payment or olherwise
medify amoriization of the sums secured by this Securtly instrumen! by reason of any demand made by ihe original
Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exarcising any right or remedy shalt not be a
waiver of or praciude ihe exercise of any right or remedy.

12. Successors and Asslgns Bound; Jeint and Several Liabliity; Co-Slgners.  The covenants and agreaments of this
Security instrumant shall bind and benefit the successors and assigns of Lender and Bofrower, subject to the provisions of
Paragraph 8., Borrowar's covenants and agreernents shall be [oint and several, Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agraes that Lender and any other Borrawer may agree 10 axlend, madify,
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Nofe withoul that

Borrower's consent.

pagedcfo




"

"

IOFFICIAL COPY




N

Loan No. 0290033472 U N O F F I C IA L C O PM’?ESG:}.

13. Notlces.  Any notice to Borrower provided for in this Sacurity Instrument shall be given by delivering it or oy maik
ing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower deslgnates by notlce to Lender. Any notice to Lender shall be given by first class
mall to Lender's address stated harein or any address Lender desfgnates oy notlce 1o Borrowar. Any notice pravided for in
this Security Instrument shall be deemed to have been glven to Borrower or Lender when given as provided in this

paragraph.

14. Governing Law; Severablllty.  This Security Instrument shall be governad by Federal law and the law of the juris-
gdiction in which the Property is located. In the avent that any provision or clause of this Securlty Insirument or the Note con-
fiicts with applicable law, such conflict shall not affect other provisions of this Sacurity instrument or (he Note which can be
given effact without the conflicting provision. To this end tha provisions of this Security Instrument and the Note ars
declared 10 be sevarable.

15, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

16, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, siorage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona else 1o do, anything aftecting the
Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ar
storage on the Propery zi-small quantities of Hazardous Substances that are generally racognized 1o e appropriata to
normal residential uses and Ve, malnlenance of the Propenty.

Borrower shall prompily 5iva Lender writlen notice of any investigation, claim, demand, fawsull or other action by any
governmental or regulatory ageicy orprivate parly involving the Properly and any Hazardous Substance or Environmanial
l.aw of which Borrower has actual kho'viedge. |f Borrower learns, or IS netifled by any governmental or regulatory authority,
that any removal or othar remediation of zny Hazardous Substance affecting Ihe Property is necessary, Borrower shall
promptly take all necessary remedial actlone’ir accordanca with Environmentat Law.

As used in this paragraph 16, “Hazardous Sustances' are those substances defined as toxic or hazardous substan-
ces by Environmantal Law and the following subaianeas: gasoline, kerosens, other flammable ar loxic petroleum products,
loxic pesticides and herbicides, volatile solvents, mate 2! containing asbeslos of formaldehyde, and radioactive materials.
As used in this paragraph 18, "Environmental Law" means'frdpral laws and laws of the jurisdiction where the Property is to-
cated that relate to heaith, safety or environmenta! protactioit.

NON-UNIFORM COVENANTS. Borrower and Lender further :ovenant and agree as follows:

17. Assignment of Rents,  Borrowar unconditionally assighs and transters to Lender all the remts and revenues of
tha Property. Borrower authorizes Lender or Lender's agents to colact the rents and revenues and hersby direcls each
tanant of the Property to pay the rents 1o Lender of Lender's agerts.  Howevar, prior to Lendsr's notice to Borrower of
Borrower's breach of any covenant or agreamant in the Securlly Instrumnnt’ Borrowsr shall collect and receive all renis and
revenues of the Property as trustee for the benefit of Lender and Borrower,” This szsignmant of rents constitutas an absolute
assignment and not an assignment for additional security only.

If Lendar gives notice of breach lo Barrowar: (a) all rents receivad by Barrews: shall be hield by Borrower as lrustae
for benefit of Lander only, to be applied to the sums sacured by the Securlty Instrunian?, ) Lender shall be entitled to col-
lect and receive ali of tha rents of the Proparly; and (c) each tanant of the Proparty shan pay alt rants due and unpaid Lo
Lender or Lender's agent on Lender's wrltten demand 1o the tenani.

Borrower has not executad any prior assignment of the rents and has not and will not peiroim any act that would
prevent tender from exercising its rights under this Paragraph 17.

Lender shall not ba raguired to enter upon, take control of or maintain the Property befora oi 2les giving notice of
breach to Borrower. Howaver, Lender or a Judiclally appointed recelver may do so at any time there is' g braach. Any ap-
plication of rents shall not cure or waive any defaull or Invalidate any other fight or remedy of Lender. This azsignment of
rents of the Proparty shall terminate when the debt secured by the Security Instrument is paid in full

18. Foraclosure Procedure.  If Lender requires immediete payment In full under paragraph S, Lender may, without
further demand, foreciose this Security Instrument by Judlclal proceeding and Invoke any other remedies permittad by ap-
plicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

if the Lender's interast In this Security Instrument is held by the Secretary and the Secretary requires Immediate pay-
ment In ful under Paragraph 9, the Secistary may Invoke the nonjudiciel power of sale provided in the Single Famlly
Morigage Foreclosure Act of 1994 (Act”) (12 U.S.C. 3751 et seq,) by requesting e foraclosure commissioner designated
undaer the Act to commence foreclosura and to sell tha Property as provided In the Act. Nothing In the preceding sentence
shall daprive the Secretary of any rights atherwisa avallable to a Lender under this Paragraph 18 or applicatle law.

19, Release. Upon payment of all sums securad by this Securlly Instrument, Lender shall release this Security
Instrumant without charge fo Borrower. Borrower shal! pay any recardation cosls.

20. Walver of Homestead,  Borrower waives all right of homestead exempiion in the Property.
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21. Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenants and agraements of this Security Instrument as Iif the rider{s) were a parl of this Security

Instrument, [Check applicable box(es)]

IX] Rehabilition Loan Rider D Tax-Exampt Financing Rider D Rider for Section 248 Morigage
Condominium Rider D Graduated Payment Rider D Growing Equity Rider
1 Planned unit Development Rider
Other (Specity)
s
1-4 FAMILY RIDER 98725039

BY SIGNING BELOW, Borrower accepts and agrees to the terms confained in this Securily Instrument and in any
rider(s) executed by Borrower and recordad with it.

Witnesses:

{Seal}
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

Loan No. 0290033472

County ss:

STATE OF ILLINOIS, COOK

i, /ég %f/ , & Notary Public In and for said county and glate,
do hereby certify that CHARLES E, JEF! ON JR, AND PATRICIA M. JEFFEHSON}_%MM 22 ﬁ/ﬁ .
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowladged thal hefshefthey signed and delivered the said instrumant as  his/herftheir

fres and volunary act, for the uses and purposes thersin set forih,
Given under my hand and official seal, this 11TH day of AUGUST , 19 1598

7
@)
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OFFICIAL SEAL
Myma Canel
Notary Public, State ot filinois
swo e 3, 2001
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FHA Case No.

131+9368097-702

REHABILITATION LOAN RIDER

THIS REHABUCITATION LOAN RIDER s made this 1 1TH day of  AUGUST
1998 amd s aceeporated into and shall be deemed to amend and supplemient the Mortgage, Deed ul
Trust or Security Deed (" Security Instrument™) of the same dite given by the undersigned (° *Borrower™) (o

seeure Borpower's Note {"Note™5t0 COLE TAYLOR BANK

¢ Lender') of the same date and covesng the Property deseribed in the Security Instrument and Jocated

6232 S. THROOP STREET CHTCAGO, IL 60636
Propeny Address)
ABDITIONAL COVENANTS. In addition 10 the'covenants and agreements in the Security Instrament,
Borrower and Lender (urther covenant and agree as fodsws:

A, Loun procecds are to be advanced for the pretiises)in secordunce with the Rehabilitation: Loan
Agreement dated . between Borrower and Lender. This
agreement is incorporated by reference und made a parol this Security Instrument. No advances
shall be made unless approved by the Secretary of Housire and Urban Development or a Direet
Endorsement Underwriter.

[f the rehabilitation is not properly completed. performed Swibereasonable diligence, or s
discontinued at any time except for strikes or lockouts, the Lender 4 vaated with Tull authority to
tuke the neeessary steps {o protect the rehabilituion improvements iy property from ha,
continue existing contracls of enter inlo necessary caniracts to complete the rebsbilitation. All sums
expended for such protection, exclusive of the advances of the principal fudeh.edness, shall be
added 1o the principal indebiedness, and seeured hy the Security Instrument and k¢ dae and payable
on demand with interest as set out in the Note.

it Borrower fails (o perform asy obligation under the loan, including the commencement, progress
and completion provisions of the Rehabilitation Loan Agreement. aml such failure vontinues for o
period of 30 days, the loan shali, at the option of Lender. be in delault,

The Property covered by this Security Instrunent shall include all of Borrower's interest in funds
held by Lender in escrow under the Rehabilitation Loan Agreement,

FILA Maltistuie Rehubilitation Loan Rider - 10/95

@ -588 (9601
VMI" MORTGAGE FORMS - (H0M521. 7281
L: Printg on Hocychd Paper
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2 Loan No. 0290033472

1-4 FAMILY RIDER Q8795029

Asslignment ot Rents e

THIS 1-4 FAMILY RIDER is made this 117H day of AUGUST, 1998 .

L andis incorporated Into and shall be deemed to amend and supplement the Mongage, Dead of Trust or Securlly Deed {the

GFS Form GO00814
Lt

*Sacurity instrument”) of the same data given by the undersigned (the "Borrower”) 10 secure Borrower’s Note to

COLE TAYLOR BANK (the “Landar"}
of the same date and covering the Proparty described In the Security Instrument and located at:

6232 S. THROOP STREET CHICAGO, ILLINOIS 60636-

[Praparty Addeass)

1-4 FAMILY'COVENANTS. in addition to the covenants and agresments made in the Security Instrumant,
Borrower and Lender fuiiparcovanant and agres as follows:

A. ADDITIONAL FREFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition lo the Property
described in the Security Instiure the following items are added to the Propenly description, and shall also constitute the
Property covered by the Security tnutrument:  buliding materlals, appliances and goods of every nature whatsogver now of
hergafter located in, on, or used, or Interded to ba used in connection with tha Property, including, but not iimited 1o, those
for the purposes of supplying or distributing ieating, cooling, electricity, gas, water, alr and light, fire prevenlion and extin-
guishing apparaius, security and access cowuio! apparatus, plumbing, bath tubs, waler healers, water closels, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains, and curtain rods, attechod mirrars, cabinets, paneling and attached floor coverings now or
hersaftar attached to the Property, all of which, inclldinoeplacements and additions thereto, shall be deamsd to be and
rermain a pan of tha Property coverad by the Securlty inrtrumant. Al of the foregoing together with the Property dascribed
in the Security Instrument (or the leasehold estate If the Securlty Instrument (s on a leasshold) ara referred 10 in this 1-4
Family Rider and the Securlty Instrumen as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seak, agree lo or make a change
in the use of tha Property or its zoning classification, unfess Lende: kas agread In writing to the changs. Borrower shall
comply with all laws, ordinances, regulations and requiremants of any govarrmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedaral iaw, Boruwer shall not allow any lien infarior to the
Security Instrument to be perfected against the Proparty without Landar's prior vritter permission.

D. RENT LOSS INSURANCE.  Borrower shall mainiain Insurance agal)st sant loss in addition to the other
hazards for which insurance Is required by Uniform Covanant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cavenant 181¢ teleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in/writig, the first sentence
in Uniform Covenant & concarning Borrowar's occupancy of the Property is deleted. All remalninig ¢ enanis and agree-
mants sel forth In Uniform Cavenart 6 shall remaln in effect.

G. ASSIGNMENT OF LEASES. Upen Lender's raquest, Borrower shall assign to Lender all"eases ol the
Properly and all security deposits made in conneclion with leases of the Property. Upon the assignment, Lenoer shall have
the right 1o modify, extend or terminate the existing leases and to execute new lgasas, in Lender's sole discration. As used
in this paragraph G, the word "lease" shall mean *sublease” if tha Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘Rents’} of tha Property, regard-
less of to whom the Rents of the Property are payabls. Borrower aulhotizes Lender or Lender's agents to collect the Rents,
and agrees thal sach tanant af the Property shall pay the Rents to Lendar or Lender's agents. Howaver, Borrower shall
raceive the Rents until {) Lender has glivan Borrower notice of default pursuant to paragraph 21 of the Security Inslrument
and {il) Lender has glven nolice to the tanant(s) that the Rents are 1o be paid to Lender or Lender's agent. This assignment
of rents constitutes an absolute assignmant and not an assignment for additional security onty.
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o If Lander gives notice ot breach to Borrower: () ali rents recelved by Borrowsr shall be held by Borrower as trustee for
< 1he benefit of Lender only, 1o be applied to the sums secured dy the Security Instrument; (i) Lender shall be entliled to col-
lact and recelve all of the Rents of the Property; {Ili) Borrower agrees that each tenant of tha Property shall pay alt Rents due
2 and unpaid to Lender or Lender's agent upon Lender's written demand to the tenant; (iv) unless applicable law provides
= otherwise, al! Rents collected by Lender or Lender's agents shall be applied first to the cosls of taking control of and
managing the Property and coliecting the Rents, Including, but not limited to, attorney's fees, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, Insurance premiums, taxes, assessments and other charges on the
Property, and then lo the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judiclally appointed
“ recelver shall be llable to account for only those Rents actually received; and (vi) Lander shall be entitled te have a receiver

appolnted 1o take possession of and manage the Property and colfact the Rents and profits derived from the Property

without any showing as to the inadequacy of the Properly as security.

it the Renls of the Properly are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents-any funds expended by Lender for such purposes shall bacome indebledness of Borrower to Lender
secured by the Secuiily Instrument pursuant to Unliorm Covenant 7.,

Borrowar represents-and warrants thal Borrower has not executed any pror assignment of the Rents and has not and
will not parform any act iha'would prevent Lender from exercising lts rights under this paragraph.

Lender, or Lender's ‘agzts of a Judicially appointed recalver, shall nol be required to enter upon, take control of or
maintain the Property befors or-afer.giving notice of default to Borrower. Howsver, Lender, or Lander's agents or a judicial-
ly appointad receiver, may do so @l 4nv time when a default occurs. Any application of Rents shall not cure or waive any
default or Invalidate any other righi-ur remady of Lender. This assignment of Rents of tha Property shall lerminale when all
the sums securad by the Security Instruraent <ia paid In full,

I. CROSS-DEFAULT PROVISICN. Sorrower's defaull or breach under any nole or agreamant in which
Lender has an Interast shall be a breach under the Security Instrument and Lender may Invoke any of the remedies permil-
ted by the Security instrument,

LH A

BY SIGNING BELOW, Borrower accapls and agrees i the terms and provisions contained Inthis 1-4 Family Rider,

(Seal)

~Barrower

(Seal)

-Borrower

,EP

(Seal)

~Borrower

A (Seal)

=Borrawer







