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ARTHUR W SCHULTZ I1
(name)

3509 §. HALSTED ST
{address)

CHICAGO, 1L 60609

OPEN-END MORTGAGE

Account No.

THIS OPEN-END MORTGAGE (*Securily Instrument’) is givin on__ AUGUST 13,1998 . The mergagor is
JAMES SILLS AND RALENE SILLS ,
JOINT TENANTS _ _ (‘Bomower), fgPesgo manavika)

This Security Instrument Is given to American General Financs, Inc., whic’, ie-organized and existing under the iaws of Defaware, and whose
address is 3509 S, HALSTED ST 2 CHICAGO, 1L 60609

Hlinols ("Lender’). Borrower may Incur indebledness lo Lender in amounis’ fdriualing from ltime to time up to the principai sum of
TEN_THOUSAND DOLLARS AND ZERO_CENTS _

{US.$__10000,00 _}, which amount constitutes the maximum amount of unpaid loat, inde'tedness, exclusive of lnferest, thereon, which is
secured under this Security Instrument. This dabt is avidenced by Bomowar's Revolving Line of Cre dit Agreement and Disclosure Statement dated
the same date as this Security insirument ("Note"), which pravidas for manthly payments, with the *ai sbi, it not peid eariler, due and payabls as
provided in the Note. This Security Instrument sectires to Lender: (a} the repayment of the debt <\ioerced by the Note, with Interest, and ail
renawals, exiensions and modifications; (b) the payment of all other sums, with interast, advanced undet perugraph 7 fo protect the securty of this
Security Instrument; (c) the perfonmanca of Borrower's covenants and agresments under this Security Instrumer and the Note; and (d) the unpaid
balances of loan advances made after this Security instrument Is delivared lo the recorder for record. For ks pumase, Bomower doss hereby
morigage, wamant, grant and convey to Lander with morigage covenants, o secure the payment of the foregoing inde’se<ess of Borrawer from time
fo time, the following deseribed property localed In _COOK County, filinois:

LOT 8 AND LOT 9 AND THE NORTH 1/2 OF LOT 10 IN E.B, JENNINGS SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 QF
SECTION 2,TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOR COUNTY, ILLINOIS. P.I.N. 25-02-314-024-0000

A.K.A. 9220 S WOODLAWN CHICAGO IL 60619

Prior Insirument Reference: Volume , Page
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: TOGEI‘HEHWTTH 5‘@!(?%5]@;#6“&59@ How o her_anhd’r eraclod on the properly, and ok easaments, rights, p:purtemms, rents, foyalties,
- minera); ol}.and gas rights-&nd profits, water righls and stoch and allfixtures now or hereafter a par! of the properly. il replacements and additions
_shaltalso be covared by this Secuty instument. All of the foregoing is refefred 1o in this Securlly instrument 2s the *Property.”

[ BORHOWQ‘BCOVENANTS that Bomower s lawlully selsed of the estate hereby convayed and has the right lo morigage, grent and convey the
-Pfapety; ahdMial the, Property Is unencumbared, sxcept for encumbrances of record, Borower coveniants that Borower warranis and will defend
ganeraly th il to tha Property against all laims and damands, subfectto any encumbrancas o fecord.

COVEi\!ANTS‘ ‘Bomower and Landar covenatt and agree a8 foflows: : S
S 13&"&% I‘;tm al:and Inorest; Prepayment and Lale charges. Bomower shall prompty pay when due the principal of and interest on the

ta:anif any prepayment and iate charges dua under the Nola.

. payment of yaarly taxes, Insurance and other yearly charges imposed upon the Property. . - IR P
« 8, Application-of Payments. Linless appiicatie law provides atharwise, all paymenis received by Lander undar paragraphs § and 2 shalibe -
. applled a9 provided in the Nate, ~ - ' ' R
"+ .4, Chamey; Lians; Borrowar shall pay all taxes, assassments, charges, fines and impositions attrbutable to the _PmpeﬂY which may altain priority -
- aver his Saciity instp: aeit; and lezsefold payments or ground rents, f any, Borrawer shall promptly. furnish to Lender af of amotnts | .
" paid under this paragraphi. % Borrower makes thase payments directly, Barrower shall promptly fumish ta Lender recelpts evidancing the payments, - ...

“of the obligation secured by e e, In & manner acceptable to Lender; . (b) contests In good faith the llen by, or.defends against enforcementof the .
- flon in:legallproceedings which i1 aider's opinion operate to ﬂmnt the.enforcement of the flen or forferture of any part of the Property, or- (¢}
 secures from the holder o the llen s »gioement satisiactory to Landar subordinating the flen to this Securfy inskument. I Lender delermines that .
- any puttqugﬂ)q‘-?rororw»!gf blact to-a lie:r v hich may attain priority.aver this Securtty.Inetrument, Lender may give Borrower a notice identifying the
" llem; Bormower shell satiafy the llen dr.taka #.5 o more of the actions se! forth abave within 10 days of the ghving of notice. N
[ '5 Hazard Insurancs. Boimowr shall keep i im~vovements now existing or heraaer erected on the Property insured against loss by firs,
. hazands:included within.the torm :*extended coverage’ “and any other hazards for which Londer tequires insurance. This insurance. shallbe -
N - mainteinéd in'the-amounts’and-for the periods that Leader requires. Tha insurance carmier providing the insurance shall be chosen by Borower
N -.suh[gqttg;i,gndqrs approval which shall ot be unreasonably withheld, e
B . Allinsurance policles:and renewals shall be acceptable ! ¢ snder and-shall include a standard morigage clause. Lendar shail have the n‘?httu- -
" :hold'the policies snd renawals. }f Lender requiras, Borrower siral orumptly glve to Lender all receipts of paid pramiums and rangwal potices. In the...
;;Bb,m;.qf{ iq%s; Bormowar shall give prompl notie to the insurance carrier and Lender. Lender may make proof of loss it not made promptly by-

. - Unlasa Lender and Borrowes olherwise agree in writing, insurance pa2es3s shall be applied to restoration or ropair of the Properly demaged; f

" thesostoration or repairis economically feasiblo and Lander's sacurity Is no! wassned. f the ractoration o repair is not economically feasible.or-
 Lender's: sgcrity wouid be lessened, the insurance proceeds shall be applied to e sums sacured by this Security instrument, whather or.not then -
; due; with any axcess paid-fo Borrower. It Borrawer abandans the Property, or dous ot answer within 30°days a notice, fom Lander that the. -
" Irisuranés camler has ofered to setlie a claim, then Lender may colect the instirance ::0c sede. Lander may use the proceeds lo repair o rastore the
. ¢ :Praperty of to pay sums secured by this Sacurity. Note whether or nol then due. The 3 uay parind wifl begin when the notice Is given. " . -

- "Unless thie Note provides ctherwiss, any application o proceeds o principal shall not extnd.o; rostpone the due date of the:monthly payments:
B iorodion pagapin { nd 201 carge e oot o o poymer.Hur pargrapt 51 Frgor I acquiod b Loner, Borouets gt
*7" % to'any Inslirance policios and proceeds resuting from damage o the Praparly prior to the- acquisiban shalt nass to Lender to the extent of the sums ~

. sucured by this Security nstrument immediately prior fo the acquisition. : - _ o

B8 6, Prasarvation and Maintenance of Property; Leassholds, Bamower shall not destroy, dama or substzalaify change the Property, allow the
¥ - Properly o deteriorate or. commit waste. I this Securty Instrument is on a leasshold, Barrower snall comply.v,ith the provisions of the lease, and if
" Borrower acquires foe tite to the Property, tha leasaliold and fee tile shall not merge uniess Lenderagreesto theriorger inwriting. - - -
117, Protaction of Lendar’s ights in the Property; Mortgage insurance. # Berrowet fails to. perform the covenants aird 7y omenls contained in this .
‘Instrument, ot thets is &legal proceading that may significantly aflect Landar’s rights in the Properly. (such aga r;mdingain;bankmptcyi*i“

. Praperty and Lender's.rights in the. Property. Lendar's actions may Include paying any.sums secred by & llan which has pricrity over this Securly. .
*instrument, appanring in cout: paying ressonable attomeys’ foes if and as permitted by applicable law, and entering on the Property o make repairs.
" Atthough Lender may take action under this pamsgraph 7, Lender does not have to do so, \ - P
. Ay amourts disbursed.by Lender under this para tﬂ 7 shall become additional debf of Bormower sacured by this Security instrument. Unless -
. Borower.and Lenderagree- to other terms of paymanq? se amounts shall bear interest from the date of disbursement at the Note rate and shafi be:
" payabla; with Intarest, upon notice from Lender.to Borrower requesting payment, _ .
S Hv‘unddrm?mmage insurance as a condition of making the foan secured by this Instrument, Borrower shall P’Eoﬂm premiums .
- fequired Yo' the Insurance in:effect untit such time a8 the requirervent for the insurance terminates In accordance with Borrawar’s and.
.- kender's writlen agroement or appficabie law. | L o
277 8, Inspection; Lander or Hs agent may make reasonable entries upon and inepections of the Property. Lender shai give Borrower nolice at ihe -
;. tme of of priorlo an fspection spodfy% reasonable cause for the I#gopecﬂon. _ Py ,g
"6, Copdemnation, - The proceeds of any award or claim for damages, direct o consequential, in connection with-any condamnation or other taking:
- of any partof the Property, offor conveyance In flew of condemnation, are heraby assigned and shall be paid folender, :
- Intha'even of a fotal taking of the Property, the proceeds shall be applied to. the slms secured by his Security instrument, whether-or not then.
© . dus,with-any-excess'pakd to Borowes. In the event of a partal taking of the Property, uniess Bomotver and Lender otherwise agree in writing, the -
7 sumssecured by this Security Insttument ahall be raduced by the amount of the proceeds muttiplied by the following fractions; () the total mount of.
. “the sums securad immediately before the taking, divided by (b) the fair marke! valua of the Property immediately before the taking. Any balanca shall

I
. T d “5 1. T : -
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dobt evidene a Nots o S L L
.2, Funds for:Taxes:Ard:Insurance, At the request of. Lander, Borower shafl bagin making monthly payments into an ascrow account for the

notices of amounts to be: . -

.- " Bosmwarshall promptly teciarge any llen which has priority over this Sacurlty insirument unlass Borrower, (e) agrees:in wriing to the payment .~ -

-probiats; for condamsniation or o enforce taws or regulations); then Lander may do and pay for whatever I8 necassary tc_prutect the valug-of the. . .~




5

NFFIIAL COPY

It the Property is abandaned by Bormower, or i, affer natice by Lender to Bomower that the condemnor offars to make an award or sattle a claim for

: damages, Bomower fajls 1o respond o Lender within 30 days after the date the notice is given, Lender is authorizad 1o collect and apply the

]

i'; proceads, at its aplion, either to restoration or repair of the Property or (o the suma secured by this Security Instrument whether or not then due,
= Unless the Note provides otherwise, any application of proceeds to principai shall not operate lo release the ilabillty of the original referred to in
= par:zg hs 1 and 2 or change the amount of slich payments,

rower Not Released; Forbearance By Lender Noi a Waiver, Extension of the time for payment or modfication of amortization of the sums

: secured by this Security Instrument granted by Lender to any successor in interest of Bormower shall not operats to release the fiability of the original
=i Borower of Barrower's successors in interest. Lender shall not be required to commence proceedings Bgainst any succassor in interest or fefuse to

exiend for nt or otherwise modify amertization of the sums secured by this Secusity [nstrument by reason by any demand made by the original

4 Borowar or Homower's 5ucoessor in interast. Any forbearance by Lender in exercising any right or remedy shall not be & waive of or precluda the

exarciss of any right or remedy.
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreaments of this Security Instrument shall bind

and benefit the successors and assigns of Lender and Borawer, subject to the provisions of paragraph 16, Borrower's covenants and agreements
shall be joint and several, Any Bomower who co-signs this Security Instrument but does not executs the Nota: (a) is co-signing this Security
Instrument only to me:taage, grant and convey that Botrower's interest in the Property under the terms of this Securily Instrument; (b) is not
personally obligatec 1. r.y the sums secured by this Security Instrument; and () agrees thal Lender and any other Borrowar may agres to extend
madity, forbear o make 7.ty accommeodations with regard to the ferms of this Security Instrument or tha Note without thal Borrower's consent,

12. Loan Charges, f tha fran secured by this Security Insirument is subject fo a faw which sats maximum loan charges, and that law is finally
interprated s0 that the interes* or iither loan charges collected or to be collected in connection with the loan exceed the parmitted limits, then: (a) any
such toan charge shall be reducrct iy the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitic0 uni*3 will be refunded to Bomower, Lander may choose to make this refund by reducing the principat owed
under the Note or by making a direct peym.ent to Bomower,

13. Noticas. Any notice to Borrowerf«avided In this Security Instrument shall be given by delivering it o bgﬁmaﬂfng it by first class mail unlass
applicable law requires usa of another methed. "he-notice shall be diracted to the Property Addrass of any ather address Bomower designates by
natica ta Landar. Any notice to Lander shall be gizen by first class mall to Lender's address stated herein or any ather address Lender designates by
notice to Borrower. Any notice provided for in this &ecunly instrument shall be desmed to have been given to Bomower or Lender when given as
provided in this paragraph,

14, Goveming Law; Severability, This Securitg Instrurienc zhail be governed by federal law of the jurisdiction in which the Propenty is located. In
the event that any provision or clause of this Security Instnrieiit or the Nota conflicts with applicable law, such conflict shall not affect other
Iarcw'sians of this Security Instrument or the Nate which can be given effect without the conflicting provision, To this end the provisions of this Security

nstrument and the Note are declared o be saverable,

15, Barrower's Copy. Borrower shall be given one conformed copg of theNota and of this Security Instrument.

16. Transler of the Praperty or a Baneficial Interest in Bomower. f all Or 2.1 part of the Property or any interest in it is sold or transferred {or, if a
bensficial interest in Borrower is sold or transterred and Borrower Is not a nitural person) without Lender's prior written consent, Lender may, at ts
option, require mmediats payment In full of &lf sums secured by this Security Irstnznant. However, this option shall not be exercised if the exsrcise

this option by Lendar is prohibiled by faderal law as of the date of this Security Insiuraent,

It Lander exercises this aption, lender shall give Bomower nofice of acceferation. Tie notice shall provide a period of not less than 30 days from
the date the notice Is dellvered or mailed within which Borrowar must paPr all sums securet’ by b is Security Instrumant. f Borower falls lo pay these
sums prior lo the expiration of this period, Lender may invoke any remedies parmitted by this-Sezurity Instrument without further notice or demand on
Bormrowar.

17. Bomawer's Right to Reinstate. To the extent required bgea‘l:pplicabls law, Borrower may have trs right to have enforcement of this Security
Instrument discontinued. Upon reinstalement by Bamawar, this Security Instrument and the obligations ¢ acused thereby shall remain fully effective as
it no acceleration had occured.

18. Acceleration; Remedies, Except as provided in paragraph 16, if Borrower is in default due to the autunmire of any of the events of default
provided in the 'DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note and a ludi) Foreclosure Procaeding has
commencad, Lender shall give Bomower notice spacifying: (a) the default, (b) the action required to cure the defau; 12) » Gete, not less than 90 days
from the date the notice is Igimm to Borrower, by which the default must be cured {unless a court havingrjuﬁsdicﬁun Ji-2 foreclosure proceeding
involving the Proparty; shall have made an exptess writien finding that Borower has exercised Barrower's right o re.nslxt> the same morigage
within the five (5) years immedialaly preceding the finding; and (d) that failure fo cure the default on or before the date spicifiad in the notice may
resull in acceloration of the sums-secured by this Secunty Instruman, and sale of the Praperty. If the default is not cured on or before the date
specified in the notics, Lender at its option may require immediate payment in full of all sums securad by this Security Instrument without further
demand. Lender shall be entitied to coliect al expanses Incumed in ursulng tha remadies provided in this paragraph 18, Incluging, but not limited o,
reasonable attomeys' fees if and as permitied by applicable law and casts of titie avidancs. .

19. Lender In Possession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Prope:r, Lender (by judicialigh!
appointed receiver} shall be entitied to enter upon, lake possession of and manage the Property and to collect the rents of the Property includirig™s
those past due. Any rents collected by Lender or the recaiver shall be applied first to payment of the costs of management of the Property and-J
catiection of rents, including, but ot limited fo, recsiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees if and as pemitied By
applicable [aw, and then to the sums secured by this Secunity Instrument. Nothing herein contained shall be construed as constituting Lenderiaf]
‘marigage in possession, uniess Lender shall have entered into and shall remain In actual possession of the Property. Pt

20. Releasa, Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security Instrument, Borrower shall payl
any recordation costs but shall not be required to pay any other char?es. )]

21, Advances lo Protect Security. This Secunty Instrument shall secure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxes, assassments, insurance premiums and costs incurred for the protaction of the Proparty. &
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‘ B‘{ SIGN!NG BELOW ‘Borrower accopts and agreas to lhe tarms and covanants contnlned in this Security Instrument and expreesly reloases. andj_;_.
';,;: waives ‘Borrawer's fight.of homestead in the Property. By signing’ below, RALENE SILLS ‘ , the: spouse of -
: _Bomwer,’hm ‘also executed this instrument solely for the purpose of mortgaging and reloasing (and dose hereby so rolease and mmga) all of-"

B sw.hspousasﬁghts ofhomsteadinmepmpeny

r JAMES SILLS

Bomowsr RALENE SILLS

" STATEOF ILLINOIS, COUNTY O COOK

Ui, ARTHUR 2 NoayPul 1 andor st Courty and State, do heraby certtythat
: ‘ims_sms_m.mm - |
N Lhekmwhdgod By Whs, & wall as husband, add 'his wils' after wie's name]

o .personuiiy kmvm lo me o be the same parson(s) wiose name(s) AR  subscribed to the foregoing Inshumnt. appeared before me this 13‘IH ,
k : :day ofAUGUS‘I‘ 1998 In'person, and acknowledged that THZY signed and delivered the said instrument as THEIR_free and voluntary -

. acl, forﬂae‘uses and purpoaas therein set forth,

-f:‘: Gwenmrwhandandaﬁidal seal this 13TH dayof AUGUST _ AD. 1798 / /
My Gummlssion expires:

'5 _Lza/sa

| "OFFICIAL SEAL"

9 ARTHUR W. SCHULTZ |
-~ & NOTARY.PUBLIC; STATE OF ILLINOIS
g MY COMMISSION EXPRES'12/23/58

ELAPI ATy,

'y

| 013-00007 ILX214 REVOLVING MORTGAGE (7-21-07) PAGE 4 OF 4




