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MORTGAGE g

THIS MORTGAGE ("Seourity Instrument”) is given on August 10, 1998 . The mortgagor is
SABRINA A. KING, a s1n0gle woman | never married

. , ("Borrower’).
This Security Instrument Is glvento arket Straet Mortgage Corporation

which Is organized and existing under the luwsof State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 33621 ("Lender").
Borrower owes Lender the principal sum of (ne _Hundred Seventy Four Thousand Dollars and no/100
Dollars (U.8. $ 174,000.00 ). This debt is
evidenced by Borrower's note dated the same datea: this Security Instrument (*Note"), which provides for monthly
payments, with the full debt, t not pald earlier, due and puyanle on  September 1, 2028 . This Security
instrument secures to Lender: (a) the repayment of the ocht evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b} the payment ¢t al. nther sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the parfarmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrovier does hereby mortgage, grant and convey o
Lender the following described property located In CO0K
County, lllinais:

SEE ATTACHED LEGAL DESCRIPTION PIN: 17-22-103-050

which has the address of 1346 §. NABASH AVENUE #A \ CHICAGD
(Strest) {City}
Winois 60605 ("Property Address');
[2ip Coda)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing ls referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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__ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
#limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

= 1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

iw the princlpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

3 Note,

¥ 2 Funds for Taxes and Insurance. Subject to applicabie law or to a wrltten waiver by Lender, Borrower shall pay

= 1o Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum (*Funds") for: (a)

+% yearly taxes and assessments which may attain priarity over this Security instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Propenty, If any; (o} yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f} any sums payable by
Borrower to Lender, in accardance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items ara called “Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from llme to time, 12 U.S.C. §2601 et
seq. ("RESPA", 1iless another Jaw that applies to the Funds sets a lesser amount. if so, Lender may, at any time, collect
and hold Funda tn-2n amount not {0 exceed the lesser amount. Lender may estimate the amount of Funds due on the
basil? oL ?urrrent dela and reasonable estimates of expendiiures of future Escrow ltems or otherwise in accordance with
applicable faw.

The Funds shall be baiz-in an institution whose deposits are Insured by a federal agency, Instrumentality, or entity
{including Lender, it Lender is 211ch an Institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the
escrow account, or veriftying the Zscrow ltems, unless Lender pays Borrower Interest on the Funds and applicable faw
permits Lender to make such a charge, However, Lender may require Borrower 10 pay a one-time charge for an
independent rea! estate tax reporting se:vice used by Lender In connection with this loan, unless applicable law
provides otherwise, Unless an agreement iz miade or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interast or earninns on the Funds. Borrower and Lender may agree in writing, however,
that interast shall be pald on the Funds. Lender saall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds ane tha purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for alt sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pe'mitiad to be held by applicable law, Lender shall account to
Borrower for the excess Funds n accordance with the requlraments of applicable law. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shalt pay to Lender the amount nenessaty to make up the deficiency. Borrower shafl make
up the defictency in no more than twelve monthly payments, at Lenrer’s sole discretion.

Upan payment In full of aif sums secured by this Security Instrutnent, Lender shall premptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shali acquire or sell ¥z Sroperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time o! acatisition or sale as a credit agalnst the
sums secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, alr payinents recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the iN¢le; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late chaiges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impeasitians attributable to the
Property which may attain priority over this Security instrument, and leasehold payments Qv around rents, if any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that rianner, Borrower shall
pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender 2! notices of
amounts to be pald under this paragraph. If Borrower makes thase payments directly, Borrower sha!! riomptly furnish to
Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the llen In a manner acceplable ta Lender; (b} contests in
good faith the lien by, or defends against enfarcement of the flen in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the llen; o {c) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property Is subject to
a llen which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the llen or take ane or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impravements now exIsting or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage® and any other hazards,
including floods or flaoding, for which Lender requires insurance, This Insurance shalf be maintained In the amounts and
tor the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
1o Lendar's approval which shall not be unreasonably withheld. If Borrower fails to malntain coverage described above,
Lender m;ty, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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Al insurance pollcies and renewals shall be acceptabls to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the palicles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartier and Lender. Lender may make procf of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or rapalr is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not than due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay pariod

will begin when the notlce Is given.

Unless Lende aid Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due datrof the monthly payments refarred to in paragraphs t and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting frora-dumage to the Property priot to the acquisition shall pass to Lender to the extent of the sums
secured by this Security [nsiagment immediately prior to the acqulsition.

8. Occupancy, Preservailun: Maintenance and Protection of the Property; Borrowar's Loan Application;
l.easeholds. Baorrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least ona year after tha dat~ of accupancy, unless Lender otherwlse agrees In writing, which consent
shall not be unreasonably withheld, or uriess extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impar the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shali be In default If any furieliure action or proceeding, whether civll or eriminal, Is begun that in
Lender's good faith judgment couid result in farigitie of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lender's security interect. 2orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to Lie dismissed with a ruling that, In Lender’s good faith
determination, precludes forfelture of the Borrower's interust Ii: the Property or other material impairment of the fien
created by this Security Instrument or Lender's security imcrast. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or Inaccurate [nfremaatlon or statements to Lender (or faited to provide
Lender with any material information) In connection with the loai evidenced by the Note, including, but nat imited to,
representations cancerning Borrower's occupancy of the Property as-a principal residence. [f this Security Instrument is
on a leasehold, Borrower shall comply with ail the provisions of the lec’se, If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees t¢tiie meraer in writing,

7. Protection of Lender’s Rights in the Property. If Borrower falls to parforr the covenants and agreements
contained in this Securlty Instrumant, or there Is a legal proceeding that may sigriicantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foneitizie 4t to enforce laws or
requiations}, then Lender may do and pay for whatever Is necessary to protect the veii e of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lieti whiich has ptiority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering cr. the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrawer secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, thase amou:is shall bear
interest from the date of disbursemant at the Note rate and shall be payable, with Interast, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums required to maintaln the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shail pay the
premitims required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage Insurance previously in efiect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased 16 be In effect. Lender will accept, use and retain these
payments as a loss reserve in liey of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is cbtained. Borrower shall pay the premiums required to
maintain mortyage insurance In effect, or to provide a loss reserve, untll the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
glve Barrower notice at the time of or prior to an inspection specifying reasonable cause for tha Inspection.

10, Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignied and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security
Instrurment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valug of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument Immedlately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immadiately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable ‘aw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument wheliner or not the sums are then due.

I the Property.is ahandoned by Borrower, ot If, after notice by Lender to Borrowaer that the condemnar offers to
make an award or settls 2 clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lenders 2uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secived by this Security Instrument, whether or not then due.

Unless Lender and Borraws: ntherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the mo iy payments referred to In paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forueutance By Lender Not a Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to reicase the Habllity of the orlginal Borrower or Borrower’s successors In
interest. Lender shall not ba required to commense proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortizatico ¢ tie sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a waiver of ar preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severe! L iability; Co-signers. The covenants and agreements of
this Security Instriment shall bind and benefit the successois %pd assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) 's #o-signing this Security instrument only to
maitgage, grant and convey that Borrower's interest in the Praperty unver the terms of this Securlty Instrument; (b} Is
not personally obligated to pay the sums secured-by this Securlty Instrument;.and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatins with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 0@ law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges eoilected or to be coilected in
cannection with the locan exceed the permitted limlts, then: [a) any such loan charge £hal e reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collectes) from Borrower which
exceeded permitted {imits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reducesurl.2inal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Notg,

14. Notices. Any notica to Borrower provided for in thls Security Instrument shall be glven by dalivering it or by
mailing it by first class mail uniess applicable law requires use of another methad. Tha natlce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any netice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nstrument or the
Note conflicts with applicable law, such confilct shall not affect other provislons of this Security Instrument or the Note
which can be glven effect without the conflicting provision. To this end the provisions of this Security (nsirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if aill or any part of the Property or any
interest In it Is sold or transfarred (or if a beneficial interest in Borrower s sold or transferred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of all
SUMS
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secured by this Security instrument. However, this option shall not be exerclsed by Lender if exercise Is prohibited by
faderal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from tha date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certaln conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security (nstrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by 30 rower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no acceleration had Gceurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Cngane of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument) may be sold oie or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security instrument, There
also may be one or more changes 2i the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be glven writter-notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adr;e:s of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otherinformation required by applicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propa‘ty. Borrower shall not do, nor allow anyone slse to do, anything affecting
the Property that s In violation of any Environmerital Lzw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities c!'iiazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ¢! the Property.

Borrower shall promptly give Lender written notice or any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiviig the Property and any Mazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hzz:xvdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticns In-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substiancos defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, “erozene, other flammable or toxic
petroleum produects, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mears isderal laws and laws of the
Jurisdiction where the Praperty Is iocated that relate to health, safety or environmenta’ protection.

NON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree a¢ tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat.on 1ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelevation under paragraph
17 unless applicable law provides otherwise). The notice shal! specify: (a) the default; (b) the =ction required to
cure the default; (c} a date, not less than 30 days from the date the notice Is given to Borrower. by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the r.otice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment iIn full of all sums secured by this Security Insirument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Propenty.
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24. Riders 1o this Security instrument. If one or more riders are executed by Sorrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated Into and shali

amend and supplemant the covenants and agreements of this Securtty Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

[XAdjustable Rate Rider [Y Condominium Rider 114 Family Rider
(JGraduated Payment Rider [JPlanned Unit Development Rider (] Biweskly Payment Rider

(JBalioon Rider [JRate Improvement Rider CJsecond Home Rider
[ Other(s) {specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with It.

Whnesses:

VA Ny~
SABRINA A, KIN fea),

Social Security Nufber _057-56-0420

Seal)

-Borrowi

Social Security Number

(Seal}

“Botiowe!

Social Security Number o Soclal Security Number

iSpace Belov. | nis Line For Acknowledgmaent|

STATE OF ILLINOIS, Countyss: (ool
e mﬁl%bfﬁm_d , @ Notary-Feulic In and for sald county and state do hereby centify

i
that SABRINA A. KING}, 5m&f< }\ﬂUl'r\.\j hevtr bepd ;‘v*.trrfr‘c'&‘(

personally known to me to be the same person(s} whose name(s) suosribed to the toregoing instrument, appeared
before me this day In person, and acknowledged that he/she signed sid delivered the sald instrument as
his/her tree and voluntary act, for the uses and purposes therein set fo.th,

Given under my hand and official seal, this /OT " day of WSt

/ 4% ,é;ﬂ;a%

My Commission expires: '?, 5-79 NotagPlblie /

This Instrument was prepared by: TINA BARTELT

SEAN T
LAsPESAC

S, STATE OF RLINOIS 7
SEH ORRES /5/50

LAV OV o GV N N N & AV AV AN oV o AV LU W SV N SN )

.
4
9
A

(1LINOIS-SINGLE FAMILY~ENMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
ISC/CMDTIL//0491/3014(8-90)-L PAGEGOF S 2155133







i (PN OFEI AL COP Yos s room

FILE NTMBER:

8 $1-0424

BCKZOVLE A CONTINTED
LEGAL DESCRIFPION:

& PAREEL 11

UNIT NUMARR 1342 B IN yiIMWORKS LI CONCOMINIUM AL UKLINEBATED ON A SURVEY OF
THE ROLLOWING DEYCRIBED PARCKL OF REAT, BATATE:

THF SASY 2,00 FEET OF LOT 2 (EXCRPT THE NORITH 1¢é.8% FERT THRREOZ}
TOAETHRR WITH THE RAST §2 FEET OF LOTE 2 AND 4, ALL IN RBLOCK 10 IN
AS5FS50418 DIVISLUN OF PART OF THE NORTHWEST FRACI:ONAL 1/4 OF SECTION 22,
TOWNSAYR39 NORTH RANGE [g ZAST O° THE THIRD PRINUIPAL MERIZIAN, ALSH THD
EAST 52 FE2T OF LOT 36 IN HARRINGTON'S ADDITION TO WLOCK 17 IN RSSRESOR'S
DIVISYON AN SECTION &2, TOWNSHIP 39 NORTH, RANUES 14 EAST {7 THE THIRD
FRINCTIPAL rfniBIAN, IN COOK LOUNTY, TLLINOIS.

WEIOH QUEVEY 10 AUTACHED AS AN EXMIRTT TO THE DECLARATION OF CONMOMINIUM
RECORNRD JANUARY 5, 19%8 AS ROCUMENT 25004509 TOURTHER WITH ITS UNDIVTDED
PERCRNTAGE INTERECY TN THE COMMON ETRMENTS,

PAACEL 2;

EASEMENT POR TIE HUNBFIT OF FANCEL L AR CREATED 3Y UECLARATION OF FASEMENTS
RICORDEN JUNE 12, 2y¥: AS LOCUMERT 85360007,

PARCEL 3:

,-) PARKING APACZE GZ LN THE TILMWORKS LUPTE COBDUMEINIUM RS DELINBATRD AND

DEFINED 0N THE PLAY OF SURVIY QF LAY. O[DICRIZZD VHEREIN LOCATER IN THE

f NCATHWRA™ PRACTIONAL 1/44 OF SECTTON 22, TOWRDIULLY 39 NORTH, RANGE 14 RAST

OF “HE THIRD PRINCLPAL MERIDIAN, IN 0040 COUNTY, 1LLINOIS, WHICK SIRVEY I3

ATTACHRD AN EXHIBLY A" 7O DECTARATION O CDNUUMINIUM RECORDED JIRE 12,

1995 A8 DOCUMONY HUMBER 952130354, TOGEMIER WIiHM .16 UNDIVIRDED PERCENTAGE
INTERFAT IN THS COMMON XLEMENTS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-~-Rate Caps)

IF e

THIS ADJUSTABLE RATE RIDER Is made this 10th  day of August, 1998 ,and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersignad (the "Borrowet") to
secure Borrower's Adjustabie Rate Note éthe “‘Note") to

Market Street Mortgage Corporation
I(the "Lender) of the same date and covering the property deseribed in the Security Instrument and
ocated at:
1346-S. WABASH AVENUE #A ,CHICAGD, IL 60605
[Froperty Address)

THE NG % CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 74E MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'RTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE T'1E BORROWER MUST PAY.

LE i

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furiner covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYVAIENT CHANGES
The Note provides for an initial Interestvarof  6,8750 %. The Note provides for changes In the
interest rate and the monthly payments, as follcws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day.of~. September, 2003 , and on that day
gvery 12th manth thereafter, Each date on which my Intercstrate could change is called a "Change

CatetB) The Index

Beginning with the first Change Date, my interest rate will be brsed on an Index. The "Index” is the
weekly average yield on United States Treasury securitles adjusted to a-constant maturity of 1 year, as
macde available by the Federal Reserve Board. The most recent Index figtiie available as of the date 45
days betore each Change Date is called the "Cutrent Index.”

If the Index is no ionger avaliable, the Note Holder wili choose a newirde: which is based upon
comparable information, The Note Holder will glve me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by ad2ins Two and
Seven / Eighths percentage points ( 2.8750 %) to the Cuireitindex. The
Note Hotder will then round the result of this addition to the nearest one-eighth of one percrntage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my nev irterest
rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expectad to owe at the Change Date in full on the maturity date at my :
new Interest rata In substantially equal payments. The result of this calculation wilt be the new amount of N
my manthly payment,

(D) Limits on Interest Rate Changes
The Interest rate | am required to pay at the first Change Date will not be greater than  8.8750 %
or less than 4,8750 %. Thereafter, my interest rate will never be Increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been
paying for the preceding twelve months. My interest rate will never be greaterthan 12,8750 .

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family--FNMA/FHLMC Unlform Instrument  Form 3111 3/85
ISC/CRID*~//0392/3111(03-85)-L PAGE10F 2
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first manthly payment date after the Change Date until the amount of
my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amaunt
of my monthly payment before the effective date of any change. The notice will include Information
required by law to bs given me and also the title and telephane number of a person who will answer any
question | may have regarding the notlce.

B, TRANSI'ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniformi Covenant 17 of the Securlty instrument is amended ta read as follows:

Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the
Property #r eny Interest in it Is sold or transferred (or if a beneficlal Interest in Barrower is sold or
transterred 210 Borrower is not a natural person} without Lender's prior written consent, Lender
may, at its optian, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
tederal law as of & date of this Securlty Instrument. Lender also shall not exercise this option if:
(a) Barrawer causes o be cubmitted to Lender Information required by Lender to evaluate the
Intended transferee as i a new loan were belng made to the transteree; and (b) Lender
reasonably determines that Lender's security will not be impalred by the loan assumption and
that the risk of a breach of any-covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by arylicable law, Lender may charge a reasonable fee as a
condition to Lender's consent 10 theican assumption.  Lender may also require the transferee
to sign an assumption agreement that Is ucceptable to Lender and that cbligates the transferee
to keep all the promises and agreememz-rade n the Note and in this Security Instrument.
Barrower will continue to be obligated under \hs Mote and this Security Instrument unless Lender
releases Borrower In writing,

if Lender exerclses the option to require lrameriate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall providz A period of not less than 30 days from
the date the notice is delivered or malled within which Borrever must pay alt sums secured by
this Security Instrument, If Borrower fails ta pay these sum¢ prior.te the expiration of this period,
Lender may invoke any remedies permitted by this Security imsirument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Ad|ustable Rate Rider.
m j& ﬁflﬂ/— Lo (Seal)

\SABRINA A. KI@ -Berrowar

{Seal)
-Borrower

(Geal)
-Borrpwer

(Seal)
-Borrowar

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family--FNMA/FHLMC Uniform Instrument  Form 3111 3/85
ISC/CRID**//0382/3111(03-85)-L PAGE20F 2
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CONDOMINIUM RIDER
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THIS CONDOMINIUM RIDER is made this  10th dayof August, 1998 . and s
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date glven by the undersigned (the "Borrower") to secure
Borrower's Noteto  Market Street Mortgage Corporation

{the "Lender") of the same date and covering the Property described in the Security [nstrument and located '
at:

1346 S. WABASH AVENUE #A ,CHICAGO, IL 60605
{Property Address]

The Property inCiudes a unit in, together with an undivided interest In the common elements of, a
condominium projact kpown as:

FILMWORKS CONDGMIMIUM

{Name of Condominium Froject]

(the "Condominium Project’). 4f the-owners associatlon or other entity which acts for the Condominium
Project {the "Owners Assoclation’s holds title to property for the benefit or use of its members or
shareholders, the Praperty also inciuries Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Barrower's liifiest.

CONDOMINIUM COVENANTS. |n addition ta the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant end agree as follows:

A. Candominium Obligations. Borrower shall berform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Canstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, (1) hy-laws; (i)} cade of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whenuus, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. Solong asthe Owners Assoclation inain.ains, with a generally accepted
insurance carrier, a “master” or "blanket" pollcy on the Condominium ™roject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periocs. ard against the hazards Lender
requires, including fire and hazards included within the term "extended caveiage,” then:

(i} Lenderwaives the provision In Unlform Covenant 2 for the monthly payment to Lender of the
yearly premium Instaliments for hazard Insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant § to maintain hazard iisuiance coverage on the
Pr(l:xpeny Is deemed satisfied to the extent that the required coverage is provided by ths Cwners Assoclation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Zcoverage.

In the event of a distribution of hazard Insurance proceeds In lieu of restoration or repals faliowing a loss
to the Property, whether to the unft or to common elements, any pracesds payable to Borrower are hereby
assigned and shal! be pald to Lender for application 1o the sums secured by the Security instrument, with
any excess pald to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liabllity insurance policy acceptable in form, amount, and extant
of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connectlon with any condemnation or other taiing of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID™*//0392/2140(09-90)-L PAGE 1 OF 2 Revised 8/91
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Cocuments If the provision Is for the
express benefit of Lender;

(ili} termination of professional management and assumption of sell-management of the Owners

Assaciation; or
{iv) any action which would have the effect of rendering the public liability Insurance coverage
maintainzd by the Owners Assaciation unacceptable to Lender.

F. Rem=dies. |f Borrower does not pay condominium dues and assessments when due, then Lender
may pay then,, Any amounts disbursed by Lender under this paragraph F shall become agditional debt of
Borrower securzd by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these cirounts shall baar Interest from the date of disbursement at the Note rate and shall be
payable, with interes.upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOQV/, Sorrower accepts and agrees ta the terms and provisions contained in this

Condominium Rider.
ary
ax Lo— (Seal)

SABRINA A, KI N@ -Borrowar

{Seal)
-Borrower

e

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(09-90)-L PAGE 2OF 2 Revised 8/91
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