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MORTGAGE

THIS MORTGAGE "Security Instrument”) is givenon  Augqust 14, 1998 . The morigagor is
LioHWA CHOTD ang MNYUNG R. CHOLD, WIFL AND HUSBANWD

{"Borrower"). This Security lnstrumepdisgivento CHOITCE MORTGAGE . INC.
, which is organized and

existing under the laws of THECETATE OF GTLLINOILS , and whose address is

G933 LAWLER AVILHRUL #4101, Segoie, [0 60077

("Lender"). Borrower owes Lender the principal sum of  gne Hundred Thousand Dollars and no/jod
Dollars

(US. $300.000.00 ). This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument ("Noie”), which provides for monthly piyments, with the full debt, if not paid carlier, duc

and payable on September 1. 2013. This Secrdiy insirument secures lo Lender: (a) the

repayment of the debi cvidenced by the Note, with interest, and ztl sencwals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advasczd under paragraph 7 to protect the

security of this Sccurity [nstrument; and (¢) the performance ol Borrpwer's covenants and agreements 3

under this Security Instrument and the Note. For this purpose, Borrowe: does-iereby mortgage, grant and 4 )

convey 10 Lender the following described property located in CO0K -t
County, Mineis: %

07T 35A [H BRICKMAN MANOR THIRD ADDITION UNIT HO. -3 BEING A

SUBDIYISTON IK O THD SQUTH wEST 174 OF SECTION Z4 . TOWNSHIP 42

NORTH  RANGE V1. EAST OF THL THIRD PRINCIPAL MERIDIAN. ACCORDING
1

1o~

T OPLAT REGISTERED IN THE CFFICE OF THE REGISIRAR OB T 0ltbs OF
CODY COUNTY., TLLINOIS., ON FEBRUARY 19, 1966, AS DOCUMINIL NUMBER
&0 PN # 03-24-303-022¢ g pm A 4 N
”’é’;‘:éf;ﬁ" ’ A e, INTEGRITY TITLE
Il e . MAIL 2510 £. DEMPSTER STREET
- # 28001 | 1o R SUITE 110
ma ) DES PLAINES, IL 60016
which has the address of 1824 ANDOA LANY , MOUNT PROSPELT )
[STREET) 1CITY)
IHinois FODGH ("Property Address®);
[Z1P CODE)
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
appurtenances, and fixiures now or herealter a part of the property. All repiaccments and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as

the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the eslale hercby conveyed and has the
right to mortgage, grant and convey the Properly and thal the Property is uncucumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited vasiations by jurisdiction o constitute a uniform securily instrument covering reai

preperty.
UNIFOKM.COVENANTS. Borrower and Lender covenant and agree as {ollows:

I. Paymiot o Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly
pay when due the'priscinal of and interest on the debt evidenced by the Note and any prepayment and late

charges due under the Note,

2. Funds for Taxe< a’d Insurance,  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (“Funds") for: (a) yearh-taxes and assessmenls which may attain priority over this Security
Instrument as a lien on the Property, (b) vearly leaschald payments or ground rents on the Property, il any;
(¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly
mortgage insurance premiums, if any; did £5-any sums payabie by Borrower to Lender, in accordance with
the provisions of paragraph &, in liew of the peyment of morigage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any tirmie/ collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally rciaed mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlememt Prociduros Act of 1974 as amended from time to time, 12
U.S.C.§ 2601 et seq. ("RESPA"), unless another v that applics to the Funds sets a fesser amount. 1 so,
Lender may, at any time, collect and hold Funds in an‘amount not to exceed the lesser amount. Lender
may estimate the amount of Funds duc on the basis ¢! current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance wilrapplicable law.

The Funds shall be held in an institution whose deposics—are insured by a feders) agency,
instrumentality, or entity (including Lender, if Lender is such an institvuon) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow hiems. Lender miyv notcharge Borrower for holding
and applying the Funds, annually analyzing the cscrow account, or verifyiig the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lenwicr i nake such a charge.
However, Lender may require Borrower to pay a onc-lime charge for an indéixadent real eslate tax
reporting scrvice used by Lender in connection with this loan, unless applicable 1aw ‘pravides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shail not be required to 75
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in vriting, however, <
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without chiige, 22 annual -:,1_
accounting of the Funds, showing credits and debits to the Funds and the purpese for which eack dcbit to TB"’
the Funds was made. The Funds are pledged as additional sccurity {or all sums sceured by this Jecurity "y
Instrument. )

P

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amount neeessary to
make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly paymenss,

at Lender's sole discretion.
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Upon payment in full of all sums secured by this Securily Instrumnent, Lender shall promptly refund (o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or salc of the Property, shall apply any Funds held by Lender at the time of
acyuisition or sale as a credit against the sums secured by (his Security Instrument.

3. Application of Payments., Unless appiicable law provides otherwise, ali payments received by
Lender under paragraphs | and 2 shall be applied: first, 1o any prepayment charges duc under the Nole,
second, to amounts payable under paragraph 2; third, to interest due, fourth, to principal due; and lagt, 10
any late charges due under the Note.

4, Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions
attributable o the Property which may attain priority over this Security Instrument, and leaschold payments
or ground rep's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thzcmanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly suraish to Lender all notices of amounts 1o be paid under this paragraph. ¥ Borrower makes
these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeni of the obligation secured by the lien in a manner acceplable
to Lender; (b) contests i 2rad faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an agercment satisfactory to Lender subordinating the lien to this Security
Instrument. [f Lender determines taat any-nart of the Property is subject to a lien which may altain priority
over this Securily Instrument, Lender inay give Borrower 2 notice identifying the lien. Borrower shall satisfly
the lien or take one or more of the actions ¢l Torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Buriower shall keep the improvements now existing or hercafter
crected on the Property insured against loss by firz, hazards included within the term “extended coverage”
and any other hazards, including Noods or Nooding | for 'which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peiiods that Lender requires, The insurance carricr
providing the insurance shall be chosen by Borrower subisct to Lender's approval which shall not be
unreasonably withheld. [T Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property. iniccordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o sxcader and shall include a siandard
mortgage clause. Lender shall have the right to hold the policies and rencwals, 1T Lender requires, Borrower
shall prompily give 1o Lender all receipts of paid premiums and rencwal siotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendermay make proofl of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds chall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. H the restoration or repair is not cconomically feasiole or Lender's
sccurity would be lessened, the insurance procceds shall be applied to the sums secured by this Scourity
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons (e ‘eroperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered tu setile a
claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds (o repair or restoe
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments referred {o in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds, Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall conlinue to occupy the
Property as Borrower’s principal residence for at least one year after the datc of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Properly to deteriorate, or commit waste on the Property, Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise maierially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gosd faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material izapaizment of the lien created by this Security Instrument or Lender’s securily interest. Borrower
shall also be i default if Borrower, <uring the loan apptication process, gave materially false or inaccurate
information or(statements to Lender (or failed to provide Lemder with any material information) in
connection with th [ean evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with:all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title sna'l rot merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rizhts in the Property, 1T Borrower fails to perform the covenants and
agreements contained in this Securily Instrument, or there is a fegal proceeding that may significanty affect
Lender's rights in the Property (such as, a proceeding in bankrupicy, probale, for condemnation or
forfeiture or to enforce laws or regulations). then Lender may do and pay for whalever is necessary to
protect the value of the Property and Lencer’s rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has priority.over this Sccurity Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Piojerty to make repairs. Although Lender may 1ake action
under this paragraph 7, Lender does not have to do so:

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and'i<nder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement a4 Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymeri,

8. Mortgage Insurance. If Lender required mortgage insaiance 2¢.a condition of making the loan
secured by this Security Instrumeni, Borrower shall pay the premiums requ.red to maintain the mortgage
insurance in cffect. [f, for any reason, the morgage insurance coveragesequired by Lender lapses or
ceases to be in effect, Borrower shall pay ihe premiums required to ubisin, coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantialiy couivalent to the cost to
Borrower of the morigage insurance previously in effect, from an aiternate mortgige insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premiuri being paid by 5
Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, s 2aid retain ot
these payments as a loss reserve in lieu of morigage insurance. Loss rescrve payments may no lnuger be <
required, at the option of Lender, if morigage insurance coverage (in the amount and for the peijsus that %
Lender requires) provided by an insurer approved by Lender again becomes available and is octaiicd. phl
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a-loss '..3'

reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement
between Borrower and Lender or applicable law.

9. Inspection.  Lender or ils agent may make rcasonable entrics upon and inspections of the
Property. Lender shall give Borrower notice ai the time of or prior to an inspection specifying reasonable
cause for the inspection.

ILLINOIS--SINGLE FAMILY--FAMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in
connection with any condemnation or ather 1aking of any part of the Property, os for conveyance in licu of
condemnation, arc hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this
Sccurity [nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Properly immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
Enstrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property imaediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
waking of4lie Droperty in which the fair market value of the Property immediately before the taking is Jess
than the ameuit of the sums secured immediatcly before the taking, unless Borrower and Lender
otherwise agred i writing or unfess applicable law otherwise provides, the proceeds shall be applied to the
suns secured by 1418 Security Instrument whether ar not the sums are then duc,

[ the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an award orsartle a claim for damages, Borrower fails to respond lo Lender within 30 days
after the date the notice 15 ziven, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lendee and Borrower otheiwiss agree in writing, any application of proceeds to principat shall
not extend or postpone the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11, Borrower Not Released; Forbearsnzc-Ly Lender Not @ Waiver,  Extension of the time for
payment or modification of amartization of the sums sscared by this Sccurity Instrument granted by Lender
(0 any successor in interest of Borrower shall not opurate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be <eouired to commence proceedings against any
successor in interest or refuse to extend time for payment o1 otherwise modily amortization of the sums
secured by this Security Instrument by reason of any demana pzie by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising 2y right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sipners,  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower. subject lo the pravisions of paragraph 17. Borrower's covenanis ‘an sgreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but docs not cxecute the Note: (a) i
co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligited to pay the sums
secured by this Sccurity Instrument; and (c) agrees thal Lender and any other Borrowe: mey agree (o
extend. modify, forbear ar make any accommodations with regard to the terms of this Security Yistrument
or the Note without that Borrower's consent,

13. Loan Charges. I the loan sccured by this Security Instrument is subject 1o a law whicr-sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan claiges
collected or 10 be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund seduces principal, the reduction will be treaed as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 114 9/90
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14, Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires usc of another method. The
notice shali be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by siotice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lesder when given as provided in this paragraph.

15, Governing Law; Scverability, This Sccurity [nstrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shatl not affect other provisions
of this Security [nstrument or the Note which can be given effect without the conflicting provision. To this
cod the provisions of this Security Instrument and the Note are declared to be severable.

16. Borriwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Ins{rument.

17. Transfer of v Property or a Beneficial Interest in Borrower. [T all or any part of the Property or
any interest in it is sola v transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in fufl-eall sums sccured by this Security Instrument. However, this option shall not
be exercised by Lender if exerciss is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 <tays from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by tnis Szcurity instrument. If Borrower fails to pay these sums prior
to the cxpiration of this period, Lender may iunyoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrover ineets certain conditions, Borrower shall have the
right 10 have cnforcement of this Security Instrument discontinued as any time prior o the earlier ofi (a) 5
days (or such other peried as applicable law may specify for reinstatement) before sale of the Property
pursuant 1o any power of sale contained in this Security Insiruzaent; or (b} entry of a judgment enforcing
this Security fnstrument. Those conditions are that Borrower: (2) poys Lender all sums which then would be
due under this Security Instrument and the Note as it no acceleration hid oceurred; (b) cures any default of
any other covenants or agreements; (¢} pays all expenses incurred ienforcing this Sccurity lnstrument,
including, but not limited to, reasonable attorneys’ fees; and (<) takes such action as Lender may
reasonably require (o assurc that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Sceurity Instrument shali ecntinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured nereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall‘rot apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Ne.e (tegether with
this Security Instrument} may be sold one or more limes withom prior notice to Borrowei: A sale may
resull in 4 change in the entity (known as the “Loan Scrvicer”) that collects momhly paymenis<ue under
the Note and this Sccurity Instrument. There also may be onc or more changes of the Lean Strvicer
unrelated 1o a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be given viitien
natice of the change in accordance with paragraph 14 above and applicable law, The notice will state the
name and address of the new Loan Servicer and he address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
clse 1o do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply 1o the prosence, use, or storage on the Property of small quantities of Hazardous

TLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 9/90
ISCCMUTHL /8 A0 10V} 1 PAGE 6 OF 8




UNOFFICIAL COPY




UNOFFICIAL COPY

APE COI25177.07 LN# 00126177-52
Suhstances that are generally recognized (o be appropriate to narmal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender wristen notice of any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or privale parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1 Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosenc, other
flammabls_ o7 toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing aseesios or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentz: ihaw" means federal laws and laws of the jurisdiction where the Property is located thal

eelate to health, spicwy or environmental protection,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Pemedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of a:y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragragn 17-unless applicable law provides otherwise). The natice shall
specify: (a) the default; (b) the sction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Forrower, by which the default must be cured; and (d) that failure
to cure the default on or before the aate specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, forcesipsure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the riglit to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existcae of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not zarcd on or before the date speeified in the notice,
Lender at its option may require immediate pa ment in full of all sums sccured by this Security
Instrument without further demand and may forrclose this Security Instrument by judicial
proceeding. Lender shall be cntitled to collect all experses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limiteu to, reasonable ntiorneys’ fees and costs of

title evidence,

22. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay.any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemptian in the Property.

24. Riders to this Security Instrument, If one or more riders are executed vy Borrower and recorded
together with this Security Instrument, the covenants and agreements of cachisuch rider shall be
incorporated into and shall amend and supplement the covenants and agreements of Inis Security
Instrument as if the rider(s) were a part of this Security Instrument. JCheck applicable box(rsy!

[J Adjustable Rate Rider D Condominium Rider EJ {--4 Family Ridev
U Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Ridler [:J Rate improvement Rider D Second Home Rider

D Other(s) |specily|

ILLINOIS--SINGLE FAMILY--FNMA/FULMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in pages |
through 8 of this Securily Instrument and in any rider(s) executed by Borrower and recorded with it.

(A the
Ay %‘ {SEAL)

K1 HWA CHOU “BORROWIR

o 7, 1C (/ e (SEAL)

MYUNG R. CHO! -BORROWER

Witnesses:

(8EAL}
-BORROWER

(SEAL)
-BORROWER

{Space Below This Line For Acknowledgment]
STATE OF P10inots : Cogle  Countyss:

o o @ Noary Pablic in and for said county and state do hereby certify that

L, THE UNDERSI
MYUNG R. CHUL. WIFE AND HUSBAND

K1 HWA CHOf and Y

personally known to me 10 be the same person(s) wiwstname(s) « r 2subscribed 10 the foregoing
instrument, appeared belore me this day in person, ano-achnowledged that they sipned and
delivered the said instrument as ther frec and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this Wf August 1998
~

.[H b.éui /Qj/ i\\/‘ ,

My Commi§§}?pc?)spi[\cs N '-’.C“.(’.{(G\'f%{z

X WOFFICIALSEAL" % Notary Pubjc
g: Frederick J. Wrena % |
5 Notary Public, State of llinais ¢ . ;

299 % >
) 'N

c-:%

r

2 My Commissicn EXpites
S‘ki“lit\‘::h\"\\k LOIARALERY EUCRIRAS
This instrument was prepared by: WESTAMLRICA MORTGAGE COMPRKY
Address: 1 S 660 MIDWESY ROAD

DAKBROOK TERRACE., TiL. 6018
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