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305 GE01-AOX P MORTGAGE

O {With Future Advance Clause) s / g 8
'./]. DATE AND PARTIES. Tlic itate of this Mortgage (Security Instrument) is ........ éff{.Q "q ................... and the

Return To:

L \’f parties, their addresses and 14x [dentification numbers, if required, are as follows:
MORTGAGOR:  LOUIS TATEJR AND JACKIE A TATE
16645 S SCRGCL
SOUTH HOLLAND.L, 60473

LENDER: HOUSE DOCTOR REBUILDERS

1665 W, PRATT AVE,
CHICAGQ, 11, 60626

2. CONYEYANCE. For good and valuable consideration, the receipi and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mongagor's performance urder (bis Seeurity Instrument, Morigagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:

SEE ATTACHED LEGAL DESCRIPTION

PIN #29.22.416-008
The property is located in ................ COOK e A PP
{County)
.................... 16685 SSCHOOL ..., ... . SQUIHHOLLAND . inois ..., 00473
(Address) (Ciry) (ZIP Code)

Together with all rights, casements, appurtenances, royallies, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and waier stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES., The term "Secured Debt” is defined as follows:
A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you incude ilems such as borrowers’ names, nole amounis, inferesi rates, maiurity doies, eic.}

5
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B. Al future advances from Lender (o Mortgagor or other fulure obligations of Morigagor 10 Lender under any
promissory note, contract, guaranty, of other evidence of debt executed by Mortgagor in favor of Lender exeenied
after this Security Instrument whethier or noi this Security Insirument is specifically referenced, I more than one
person signs this Seeurity Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given (o or incurred by any one or more Mortgagor, or ay one ar more
Morigagor and others, All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yel be advanced. All future advances and other future obligations are secured as il made
on the date of this Sceurity Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed (o in a separate writing,

. All obligations Mortgagor owes to Lender, which may laer arise, (o the extent not prohibited by law, including, but
not limited 1o, linbilities for overdrafis relating to any deposit account agreement between Morigagor and Lender.

D. All additional-sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and-its valu¢ and any other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument,

This Security Instrument will 0! secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, Mortgagor agrees tial alt-payments under the Secured Debt will be paid when due and in accordance with
the 1erms of the Secured Debt and this‘security Instrument,

. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed ol trust, security agreement or other lien
documen! that created a prior security interest or.cneumbrance on the Property, Mortgagor agrees:
A.To make all payments when due and (o perfor:sor comply with all covenants.

B. To promptly deliver to Lender any notices that Mcrtgagor receives from the holder,

C. Not 10 allow any modification or estension of, nor to resuast any future advances under any ol or agreement
sceured by the lien document without Lender’s prior writlen cousant.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments iicns, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property whien due. Lenader mnay” require Morigagor to provide (o Lender
copies of all nolices that such amounts are due and the receipts evidencing Moasigigor's payment. Morigagor will defend
title to the Property against any claims that would impair the lien of this Security instiument. Morigagor agrees (o assign
1o Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labar or
materials (o maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE, Lender may, a its option, declare the entire balance-af(he Secured Debt to be
immediately due and payable upon the creation of, or contract for the ereation of, any lien, encurioraice, iranster of sale
of the Property. This right is subject 1o the restrictions imposed by federal law (12 C.F.R. 591} as_applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debl is paid in full axd this Security

Instrument is refeased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wiil keep the Propenty in good condition
and make all tepairs that arc reasonably necessary. Morgagor shall net commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Properly free of noxious weeds and grasses, Mortgagor agrees thal
the nature of the occupancy and use will not substantially change withoul Lender's prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent, Mortgagor
will notify Lender of all demands, proccedings, claims and actions against Mortgagor, and of any loss or damage to the

Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonabie time for the purpost of inspecting
the Property. Lender shall give Morigagor notice at the time of or before an inspection specifying a reasonable purpose for
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“\he inspection. Any inspection of the Property shall be entirely for Lender's benefit and Morigagor will in no way rely on
Lender's inspection,

. AUTHORITY TO PERFORM,. If Morigagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform ot cause them to be pesformed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shatl not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from excrcising any of
Lender's other rights under the law or this Security Instrument. 1f any consiruction on the Property is discontinued or not
cartied on in a reasonable manner, Lender may take all steps necessary to protect Lender's sccurity interest in the

Property, including completion of the construction.

10. ASSIGNMENT. OF LEASES AND RENTS, Morigagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as adgninral security all the right, title and interest in and to any and all existing or {uiure Jeases, subleases, and
any other written-Or »erbal agrecments for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaticae-or substitutions of such agreements (ail referred to as "Leases™) and rents, issues and profits (al
referred 1o as "Rents ) angagor will prompuly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may celiest, receive, enjoy and use the Rents so Jong as Mortgagor is not in default under the terms of

this Security Instrument.

Mongagor agrees that this assignmentis famediately effective after default between the parties to this Security Instrumient
and effective as (o third partics on the reessding of the Security Instrument, and this assignment will remain elfective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actua) possession of the property without ‘he necessity of commencing legal action and that actual possession is
deemed 1o oceur when Lender, or its agent, notifles visrigagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mprigagor will endorse and deliver 1o Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trast for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided-inkiis Security Instrument, Mortgagor warrams that no default
exists under the Leases or any applicable landlord/tenant law.-Mortgagor also agrees lo maintain and require any (enant to

comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOMMGENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a feaschold. I the Fropcrty includes a unil in a condominium or &
planned unit development, Mortgagor will perform all of Morigagor’s duties-apder the covenants, by-laws, or regulations

of the condominium or planned unit development,

12. DEFAULT. Morigagor will be in default if any party obligated on the Sceured Deby fa’is to make pryment when due,
Mortgagor will be in default if a breach occurs under the trms of this Security Instrument-or any-other document executed
for (he purpose of creating, securing or guarantying the Sccured Debt. A goed faith beliel by Leader that Leader at any
time is insecure with respect to any person or entity obligited on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morigagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property, This Morigage shall continue as a lien on any part of the

Property not sold on foreclosure.

At the option of Lender, ail or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitfed to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any refated documents, AN remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to ail remedics provided at law or cquity, whether or not expressly set forth. The acceptance by Lender of any sum

Return To: Credit-facts of America , rpaﬁii
21934 Bankars Systams, Inc . St Clovd, MN (1-800-397-23 DU ABBo.n 11711184 MAY-98-0000396 ‘ Az_'f_ s I
530 Willlam Penn Place -‘

Pittsburgh, PA 15219




UNOFFICIAL COPY




UNOFFICIAL COP¥

in payment or partial payment on the Secured Debt after the balance is due or is acceleraled or afier foreclosure
procecdings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right (o later consider the event a default if
it continues or happens again,

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Morigagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security inferest. These expenses will bear interest [rom the date of the
payment until paid in full al the highest interest rate in cffect as provided in the terms of the Secured Debl, Morgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This amoumt may inciude, but is not timited 1o, antorneys’ fees, court costs, and other legal
expenses. Thic Security Instrument shall remain in effect until released. Lender agrees to pay any recordation costs of such

rclease.

15. ENVIRONMENTAL J.AWS AND HAZARDOUS SUBSTANCES. As used in this scction, (1)} Environmental Law
means, without limitatien, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), andall-gther federal, state and focal laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters rouverning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any taxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the subsiance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without linuitation, any substances defined as "hazardous material," "toxic subslances,”
“hazardous waste" or "hazardous substance™vidar any Environmental Law.

Morngagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in-writing to Lender, no Hazardous Substance is or will be located,

stored or released on or in the Property. This restviction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the hor.val use and maintenance of the Propenty,

B, Except as previously disclosed and acknowledged in writing o' Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Envirornwnial Law,

C. Mortgagor shall immediately notify Lender if a release or threatene! relesse of 4 Hazardous Substance oceurs on,
under or about the Property or there is a violation of any Environmentul L aw concerning the Property. [n such an
event, Mortgagor shall take all necessary remedial action in accordance with gy Environmental Law.

D.Mortgagor shall immediately notity Lender in writing as soon as Mortgagor has)teason to believe there is any
pending or threatened invesigation, claim, or procceding relating to the release oo threatened release of any
Hazardous Substance or the violation of any Environmental Law,

16. CONDEMNATION. Mortgagor wiil give Lender prompt notice of any pending or threatened action, by nrivate or public
entities to purchase or take any or all of the Propenty through condemmnation, eminent domain, or any other means.
Mengagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or ciaims, Morigagor
assigns to Lender the proceeds of any award or claim for damages connected with & condemnation or other taking of all or
any part of the Propesty. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other ten document.

17. INSURANCE. Mongagor shall keep Property insured against Joss by fire, flood, thelt and other hazards and risks
reasonably associated with the Properly due to s type and location. This insurance shall be maintained in the amounts and
for the periuds that Lender requires, The insurance carrier providing the insurance shall be chosen by Morntgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails 1o maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according 1o the terms of this
Security Instrument,
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard "mongage clapse” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insuranice. Lender shall have the right to hold the poticies and renewals. If Lender requires, Mongagor shall immediatety
give to Letder all receipts of paid premiums and renewal notices. Upou loss, Mortgagor shal! give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, al? insurance proceeds shall be applied to the restoration or repair of the Property o {0
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall nol extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resuiting from
damage to the Property before the acquisition shall pass 1o Lender to the extent of the Secured Debt immediately before the

acquisition.

18. ESCROW FOR TAYES AND INSURANCE. if otherwise provided in a separate agreement, Morlgagor may be required
10 pay to Lender funds fordaxes and insurance in eserow.

19. FINANCIAL REPORTS ANMD/ ADDITIONAL DOCUMENTS. Mortgagor will provide 1o Lender upon request, any
financial statement or information Leader may deem reasonably necessary. Morlgagor agrees to sign, deliver, and file any
additional documents or certifications4bit Lender may consider necessary {o perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument 7ad i.ender’s lien status on the Property.,

20. JOINT AND INDIVIDUAL LIABILITY; COiGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security {nstrument are joint and individual, i Martgagor signs this Security lstrument but does not sign an evidence
of debi, Mortgagor does so only to morigage Morigagar's iaterest in the Property (o sccure payment of the Sccured Deb
and Mortgagor does not agree to be personally liable o the Steured Debt. I this Security Instrument secures & guaranty
between Lender and Mortgagor, Mortgagor agrees (o waive any.cights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obiigetien. These rights may include, but are not limited w,
any anti-deficiency or one-action laws. Mortgagor agrees that Leader and any patty (0 this Security Instrument may
extend, modify or make any change in the terms of this Security Insirviient or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Secur.ty Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Moripagar and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security [nstiunend is governed by the laws of the
jurisdiction in which Lender is Jocated, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secusity 'nstrument may not be
amended or modified by oral agreement, Ay section in this Security Instrument, atlachments, o o7y 2greement related 1o

the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly ¢t isnnfiedly permits the

varjations by written agreement. If any section of this Security Instrument casnot be enforeed according & its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument.-Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Sceurity

Instrument are for convenience only and are not to be used to interprer or define the terms of this Security Instrument.
Time is of the essence in this Security Insirument,

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page | of this Security Instrument, or 1o any other address designated in writing,

Notice to one mortgagor will be deemed to be notice to all morigagors.

23. WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.
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". 24, MAM\‘IUM OBLIGATION LIMIT, The wotal pringipal amount secured by this Security Instrument ot any one ime shall
not exceed $ .. 7,718.00 . This limitation of amount does not include interest, attorneys fees, and

----------------------

other fees and charges validly made pursuant to this Sccurity Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument (o protect Lender's security and to perform any of die covenants

: contained in this Security Instrument.
., 25, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

O Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect untit released.

& Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

L} Fixture ¥ iling, Mortgagor grants to Lender a security inferest in all goods that Mortgagor owns now or in the
future and-nat are or will become fixtures refated to the Property. This Security Instrument suffices as a financing
statement wid-any carbon, photographic or other reproduction may be fited of record for purposes of Article 9 of the
Uniform Commercial Cade,

L Riders. The coveitnis and agreements of each of the riders checked below are incorporated into and supptement and
amend the terms ot s Security Instrument. {Check alt applicabie boxes|]

() Condominium Ride: /.3 Planned Unit Developmem Rider £ Other

L) additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the ters and covenants contained in this Security Instrument and in
any attachments, Mortgagor also acknowledges receipt of a copy i Zitis Security Instrument on the date stated on page 1.

L3 11 checked, refer to the attached Addendum incorporated heiein, for additional Mortgagors, their signatures and
acknowledgments.

” SJ%// ...... LR L Adﬁp v>§f
TATEJR fﬂ (Siguaturt, CTACKIEATTATE T e

(Signature) - LOUI

ACKNOWLEDGMENT: /:Z
STATE OF SR e CO)’H;:,GF

"
Vndidial - epis in elore e lhls
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LEGAL DESCRIPIION

K
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-

Commision expires - ¥
LOT 98 IN CRAPMAN'S 6TR ADDLTION TO TuLIP TERRACE, BEING A SUBRIVISION OF PART OF
LOT 7, IN COUNTY CLEMXS DIVIS10N OF THL SOUTHEAST QUARTER (1/4) OF SECTION 72 (RECORDED
SEPTEMBER 12, 1888) AND ALSO PART OF 10T)3 AND ALL OF LOT & IN OWKERS SUBDIVISION i
OF PART OF THE EAST WALF (1/2) OF THE SUUIVEAST QUARTER (1/4) OF SECTION 22 TOGETHERY
WITH THAT PORTION OF SAID EAST HALF (1/2)-97 THE SOUTHEAST QUARTER (1/4) OF SECTION
22 UESCRIBED AS BECINNING AT 'THE SOUTHWEST (ORNFR OF AFDAESAID LOT 4 ¥ OWNERS SUSOIVISION:
THENCE EAST TO THE SOUTHEAST CORNER OF.SAID LD/ 4, THENCE SODUTH TO THE NORVH I.Ih't B
OF AFORESAID LOT 3 IN ONNERS SUADIVISION THENCE S50T YO THE NORTHWESY CORNER OF 'EAID ;
LOT 3; THENCE NORTH YO THE POINT OF BEGINNING ALL L TOWNSRLP 36 NORTH, RANGE 14, -
EAST OF TME THIAD PRINCIPAL MERIDLAN, ACCORDING TO AL/T OF SAID CHAPNAN'S GTK ADDITION
TO TULIP TERRACC REGISTERED IN THE.OFFICE OF THE REGLTIRAR OF TITLES OF COOK COUNTY,.)
ILLINOIS ON FEBRUARY 6, 1953 AS DOCUNENT NUMBER 2076347, gga ﬁ;

: & &

I3 A
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