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OPEN-END MORTGAGE

Account No, NA

THIS OPEN-END MORTGAGE {*Security inslfumem;) I8 greivun AUGUST 17, 1998 . The mortgagot is
WANDAH SUMMERS (SINGLE) NEVER MARXZTED '
[Botrower'). = Troksls mamA R

This Security instrument is given to Ametican General Finance, Inc., witico-is organized and existing under the faws of Delaware, and whose

address 5 2313 W 9STH STREET - , 1= -
{Minois (‘Lender"). Bomower may incur Indebledness lo Lander in amounts dictuating from tima to time up to the principal sum of

TEN THOUSAND DOLLARS AND ZERO CENTS A

US.$__10000,00 ), which amount constitutes the maximum amount of unpaid loai! indeb'edness, exclusive of interest, theraon, which 15
secured under this Security instrument. This debt is evidenced by Bomower's Revolving Line o Cradit Agreement and Disclosure Stalement dated
the same dale as this Security Instrument ("Note"), which pravides for monthiy payments, with (e i1t debl, # not paid earller, due and payable as
provided in the Note. This Security Instrument secures o Lender: (e) the repayment of the dobt pirdansed by the Nole, with interest, and all
renewals, extensions and modifications; (b} the payment of alt ather sums, with interest, advanced undar paiagraph 7 to protect the security of this
Security Instrument; {c) the parformance of Borrower's covenants and agresments under this Security Insunent and the Note; and (d) the unpaid
bajances of loan advances made after this Security Instrumant is delivered to the recorder for record. For this purpose, Bomower does hereby
mortgage, warrant, grant and convey to Lender with morigage covenants, o secure the payment of the foregaing wdaptctiness of Borrower from lime
ta time, the following described property located in_COOK Caunty, Hfinois:

LOT 17, (EXCEPT THE N 22 1/2 FEET THEREOF) AND LOT 18 IN BLOCK 12 IN SOUTH
SHORE GARDENS, BEING A SUBDIVISION IN THE NE 1/4 OF SECTION 1, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN 25-01-226~048

ADDRESS 5052 S MERRILL CHGO 1L 60617

Prioc Instrument Reference: Volume _ XA Page  NA
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TOGETHER WITH all tha improvements now or hereafter erscied on the property, and all easements, rights, Wmes. rents, royatties,
mineral, ofl and gas rights and profits, waler righis and slock and !l fixtures now o hereatier a part of the property. All replacements and additions
shalf elso ba covered by this Secusily Instrument. All of the foregoing is refered lo in this Secuifly instrument as the ‘Property.’

BORROWER COVENANTS that Bomowor is lawfuly seised of the estate hereby conveyed and has the right lo morigage, grant and convey the
Properm; and that the Property is unencumbersd, excapl for encumbrances of record. Bomower covenants thal Bormower warrants and will delend
genenlly the titie 1o the Froperty agains! all claims and demands, subfect to any encumbrances of recard.

CO:IENANTS. a?gr:lowmnd Lender mv;ml and agrss as follows;
. Payment of Principal and Interast; Prepayment and Lata charges, Borrower shalf prom, when due the of and inferest on the
vk!snced by the Nete and any prepuymp:rfl and jate charges dru‘:under the Nole. prompty pey princpa

2. Funds for Taxes and Insurance. Al the request of Lendes, Borower shall begin making monthly payments into an escrow sccount for the
payment of yoarly taxes, insurance and other ye':%’ charges imposed upon the Propefty.

3, Application of Payments. Unless applicable law provides otharwise, all payments received by Lender under paragraphs 1 and 2 shail be
applied a8 pravided inthe Nole.

4, Charges; Liens, Borrowar shall pay all taxes, assessmanis, charges, fines and impositions attrititabie to the Pmpen{ which may attain priority
over thie Sacurity Inz:uvent, and leasehold paymants of ground rents, f any. Borrower shail promptly fumish to Lender alt notices of amounts to be
paid unde this paregraph..if Borrower makes these payments directly, Borrower shall prompty furnigh ta Lender recaipls evidencing the payments,

Bomawer shail promplt, gixcharge any llen which hus priority over this Securlty instrument unless Borrower: (a} agrees in writing to the payment
of the obligation secured by o« ii9n in & manner acceplable to Lender; (b) conlests in good faith the tien by, or defends against enforcement of the
fien in, laga! procesdings waisis /i tender's opinion gomle lo Eravant the aniorcament of the tien or forfeliure of any part of the Property; or (c)
sacures from the holder of the fien-ar araement satielaciory lo Lender subordinating the lien to this Security Instrument. If Lendet determines that
any part of the Pmreﬂg is subject to & ier which may aftain priority over this Security tnstrument, Lender may give Borrowet & notice identfying the
liah, Bomowar shall satisfy the llen or taks zue or mare of the actions sel forth above within 10 days of the giving of notics.

§, Hazard Insurance. Bofrowar shall keeu the improvements now existing or hereafter atected on the Property insured against loss by fire,
hazards included within the term 'extended coverage’ and any ofher hazards for which Lendar requires insurance. This insurance shall be
maintained in the amounts and for the periods that endvr requires. The insutance carmier providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shalf nof be unreasonakly withheld,

Afl insurance policias and renewale shalf be accaplabia- i Lander and shall inciude & sfandard morigage clause. Lander shall have the rig'hl fo
hold the policies and renewals, If Lender requires, Boower shud promplly give to Lender all receipts of paid premiums and renewal notices. In the
g\;ent of loss, Bormower shall give prompi notice to the insursncs carrier and Lender. Lender may make proof of loss # not made promplly by

oW,

Uniess Lender and Borrower otherwise agree in writing, insurance piorzeds shall be aﬁpliad to restoration or repair of the Property damaged,
the reslorstion of repair is aconomically feasible and Lender's security is .t iessened. If the restoration of repair is not economically feasible of
Lendar's security would be lessenad, the insursnce proceads shall be applied *o .2 sums secured by this Security Instrumant, whether of nof then
due, with any excess paid to Borrower. If Borowsr abandons the Propery, ar Zue. not answer within 30 days a notice from Lender thal the
insurance canrier has offered o sattle a claim, then Lander mey collect he insurance prooeads. Lander may use the proceeds 1o fepair of resiore the
Proparty of to pay sums secured by this Security Note whether or not then dus. The o0-gay periad will bagin when the notice is given.

Unless the Note provides atherwise, any application of procaeds to principat shall not ex.and o posipone the due data of the monthly peymerits
teferred to in paragraphs { and 2 of change the amount of the payment. #f under paragtaph 18 rropery is acquitad by Lender, Borower's right
io arty insurance policles and proceeds resulting from damage lo the Property priof lo the acquishicn %! pass fo Lender to the axtent of the sums
sacured by this Security Instrument immediately prior i the acquisition,

8. Prasarvation and Maintenance of Pro&eny; Leaseholds. Borrower shalt not destioy, damng: or summ‘inllzmdungs the Pro"p‘:ny. allow the
Praperty 1o deteriorale or commit waste. H this Security Instrument is on a leasahold, Borrower shall compry-with tha provisions of the lease, and i
Bomower acquires fee title to the Properly, the laasehold and fee titie shall not merge untess Lender agrees to the nerg i in writing.

7. Protaction of Lander's Rights In the Property; Morigage Insurance. Y Bonower fails to perform the covenants anr ap-saments contaiined in this
Securfly Instrumant, of these is a legal pmcoeding that may significantly affect Lender's rights in the Property (such at & jAnceeding in bankrupicy,

bate, for condemnation or lo enfarce laws or requiations), then Lender may do and pay for whatever is necossary f prutect the value of the

perty and Lender's rights in the Property. Lenders actions may includs paying any sums secured by & lien which has prionty over this Securty
Instrument, appearing in coun, paying reasonable atlomeys' fees if and as permitted by applicable law, and ertefing on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Barrower secured by this W&ﬂumm. Unless
Borrower and Lender agree o othar tarms of payment, these amounts shall bear inferest from the date of disbursament al the tae and shall be
payable, with interes!, upon notice from Lendet to Bomower tequesting payment.

it Lender required mortgage insurance as a condition of making the loan secured by this Security instrument, Barrower shali pay the premiums
required to maintain the Insurance in effect uniil such fime &s the requirement for the insurance lerminates in accordanice with Borrower's and
Landar's written agresment ot applicable law.

8. Inspection, Lander or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspaction specifying reasonable causs for the inspection.

9. Condemnation, The procesds of any award or claim for damages, direct or consequential, in connection with any condemnation of other taking
of any part of the Property, or for convayance In Heu of condemnation, are hareby assignad and shall be paid to Lender.

- inthe even of a total laking:f the Property, the proceeds shalt be applied to the sums secured by this Security Instrument, whather of nol then
due, with any excess pald o Bomower. In the eveni of a partial taking of the Property, unfess Bowrower and Lender otherwise agres in wiiting, the

sums secured by this Security instrument shall ba reduced by the amount of the proceeds multipliad by the lollowing fractions: (g) the total amount of
‘the sums secured immediataly belose the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall

bo paid fo Bomower.
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i the Praperty is abandoned by Borrower, or {1, after ntice by Lender to Bortowe that the condemner offers fo make an award or settte & claim for
damages, Borrawer fails to respond to Lender within 30 days after the date the nolice is given, Lender is authorized to coliect and apply the
proceeds, at its option, either to restoration or repair of the Propary of lo the sums secured by this Security Instrument whether or not than due.

Unless the Note provides otherwise, any applicalion of proceads to principal shall not operate fo releasa the liability of the original referred o in
paragra\s 1 and 2 or change the amount of such p:gments.

10. Borrowst Not Released, Forbearance By Lender Not a Waivar, Extension of the time for payment ar modfication of amortization of the sums
securad by this Security Instrument grantad by Lender to any successor in Interest of Berrawer shall not operate o relsase the liabillty of the original
Bomower or Borrowar's successors in intarast. Lender shall not ba required fo commenca ptocesdings against any successor in Intesest of refuse to
extand for payment or otherwise modify amenization of the sums secured by this Securily Instrument by reason hr any demand made by the original
Borawar of gonower's successof in interesl. Any forbearance by Lander in exarcising any fight or remady shall nol be & waive of or preclude the
gXercise of any right or ramedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signars. The covenanls and agreements of this Security Instrument shall bind
and benefit the successars and assigns of Lender and Borrower, subject lo the provisions of paragraph 16, Borrower's covenanis and agresments
shall be joint and several, Any Borrower wha co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Securily
Instrument only to mongage, grant and convey thal Borrower's interest in the Proparty under the lerms of Ihis Saturity insltument; (b} is not
personally obligated to-pay the sums seciired by this Security Instrument; and (c) agreas that Lender and anr other Botrower may agree o extend
modify, fotbaar of mure.2.1y accommodations with ragard to the terms of this Security instrument or the Note without that Borrower's consent,

12. Loan Charges. il e loan secured by this Security Instrument is subject to & law which sels maximum loan charges, and thal law is finally
interpreted so that the inleiest ar other Joan charges collected or lo be collected in connection with the loan excead the permitted limits, then: (a) any
such loan charge shall be reruced bYlha amount necassary to reduca the charge to the permifted limit; and (b) any sums already collected from
Borrowar which exceedad pamutied limits will be refunded lo Borrowar. Lendsr may choose to make this relund by reducing the principal owed
under the Nole or by making a direci raymant to Borrower.

13. Notices. Any netice o Bosrower provided in this Security instrument shall ba given by delivering It or by madling if by fitst class maif unless
applicable law requires use of another mwinad, The nolice shall be direcled to the Property Address or any ather addfess Borrower designates by
notice to Lender. Any notice to Lander shali bvi given by first ciass mall to Lender's address stated herein or any other address Lender designates by
notice to Borrower, Any notice provided for in iz Security insirument shall be deemed to have been given to Borower or Lender when given as
provided in this paragraph.

14. Governing Law; Sevarability, This Sacurig insirument shail be governed by faderal law of the jurisdiction in which the Proparty is located. In
the gvent that any provision or clause of this Sacurity tnstument or the Note conflicts with applicable law, such conflict shall not affect other

rovisions of this Securfty Instrument of the Nate which can ks oiza elfect without the conflicting provision, To this end the provisions of this Security
nstrumant and the Note ara declared lo be severabie,

15, Borrower's Copg Barrower shall be given ene conformed cup; svine Note and of this Security instrumenl.

16, Transfer of the Property or a Benelicial Interest in Borowar, Hf 2/l o any part of the Property or any interest in it ia sold ot transferred (or, /i a
benelicial interss! in Bortower is sold or iranstarred and Borrowar is not © na.ural parsan) without Lender's prior writlen consent, Lender may, at ils
option, require immediate payment in full of all sums secured by this Securty instrument, However, this option shail not be exercised i tho exerclse
of this aption by Lender is prohibited by fedatal law as of the date of this Securiy fistument.

X Lander exercises Ihis option, lendar shall give Bomowar notice of acceleration. Tan notice shali provide a peried of not less than 30 days kom
the date the notice is delivered or mailed within which Borrower must pay all sums sec'vsu by Ihis Securly Instrument. ¥ Barrower fails to pay these
sums prior to the expiration of this patiod, Lender may invoks any remedies parmitted by this Sevurity instrumen! without further notice or demand on

Bomowsr.

17. Borower's Right o Reinstata, To the exent raquiu::tg!i bg applicable law, Borrower may tave the right lo have enforcement of this Security
Lhis

Instrument discontinued. Upen reinstatement by Borrower, this Securily instrumenl and the obligaiian® sasured thereby shall remain fully effactive as

it no acceleration hag aceurred,
18. Acceleration; Remedies. Except as provided in paragraph 16, if Borrower is in default due to the oc:usrence ol any of the events of delault

provided in the 'DEFAULT, TERMINATION AND ACCELERATION BY LENDER' provision of the Note ard a Jusinial Foreclosure Procaading has
commenced, Lender shall give Borrower nolice spacifying: (a) the default; {b) the action required to cure the defalt; (c a date, nol less than 90 days
from the date the notice is Fiven to Borrower, by which the default must be cured (unless a court having jurisuicuer o'-a foreclosure proceeding
Involving the Property; shail have made an express writlen finding that Barrower has exercised Borrower's right to rairslate the same mongage
within the five (5) years immediately preceding the finding: and (g} thet failure lo cure the default on or before the dale tpacified In the notice may
result In acceleration of the sums secured by this Sacurty Insirument, and sale of the Property. If the default is not curec”ap or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security nsiument without further
demand. Lender shall be entitied to collect alt expensas incutred in pursuing the remadies provided in this paragraph 18, including, but not limited to,
reasonable attorneys' fees f and as permitted by applicable law and costs ag title avidence,

19. Lender in Possession; Assignmant of Rents. Upon acceleration under paragraph 18 or abandonment of the Praperty, Lender (by judicially
appointed recaivar) shall be entitied to enter upon, take possession of and manage the Property and to coliect the rents of the Property including
those past due. Any renls collacted by Lander or the racelvar shall be applied first to payment of the costs of maﬂagemem of the Propetty and
collechion of rents, including, but not limited to, receiver's taes, premiums on racelver’s bonds and raasoneble attorneys’ fees if and as permitied by
applicable law, and then to the sums secured by this Securily Instrument. Nothing herein cortained shall be construed as constituting Lender a
‘morigage in possassion,' unlkess Lender shall have entered inlo and shall remain in actual pogsassien of the Proparty.

20. Hetease. Upon payment of alf sums secured by this Security Instrumant, Lender shall discharge this Security Instrument, Borrower shall pay
any recardation costs but shall not be required lo pay any other chargas.

21. Advances to Protect Security, This Securg; Instrument shatl secure the unpaid balance of advances made by Lender, with respect fo the

Property, lor the payment of taxes, assessments, insurnce premiums and costs incurred tor the protection of the Property.
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BY SIGNING BELOW, Bomawer accepts and agrees o the terms and covenants contained in this Security instrument and expressly releases end

walves Bomowar's right of homestead in the Property. By signing below, . the spouse of
Bormower, has aiso executed this instrument solsly for the purpese of mortgaging and refeasing {snd doos hereby so release and mrlgaqe) all of

such spause's fights of homestead in the property.

Witnessas:

(e ’mw,am@,

s ‘ﬂL \
(pE of type pame below Bt} ALMA MELENDEZ Borrowht Wm SUMMERS

{print mlmojI Hn-, NARYL HOP#Né <

STATE OF ILLINOIS, COUNTY Or LOZK

I, ANN M BELTER . & Notary Public in and for said County and State, do hereby cerify that

SINGLE NEVR BEEN N"PRIED
(¥ acknowledged by whle, £ ww AS husband, adS *hie wie' afier win's name)

personaily known to me to be the same person(s) whoae namalg) 13 __ suhscribed to the forsgoing instrument, appeared before ma this 1 ITH
day of AUGUST . 1998, in parson, and acknowledged that SHE | sirned and deiivared the said instrument as HER __ free and voluniary

act, for the ues and purpases therain sel forth,

Given undet my hand and official seal this 17TH dayot AUGUST __ AD. 1498

My Commission expires: ‘ [~/
OCTOBER 12, 1999 N\mry Pubilc

4’

s s sebdinanadassd iy s 'm‘mw‘?

ST Al & Al
,;‘ L‘,r.‘- I.’r :\,"3"- }
S
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