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ORTGAGE 601642717

THIS MORTGAGE {"Jecurity instrument”) is given on OCTOBER 24, 1997 . The
mortgagor is  RICHARD MAZyUBIN, A SINGLE MAN AND DANIELLE S SINGER, A SINGLE WOMAN

("Borrower"),
This Security Insirument is givento  ZTAMDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing under the laws of — THE UNITED STATES OF AMERICA
and whose address is 2600 W, BIG BEAVER RQAL; TROY, MICHIGAN 48084

("Lender™).
Borrower owes Lender the principal sum of ONE HUNLRLE SEVENTY NINE THOUSAND ONE

HUNDRED AND NO / 100

Dollars (U.S. § 179,100.00 ). This debt is evidences by Borrower’s nole dated the same date as this
Security Instrument ("Note"), which provides for monthly payments with the iull debt, if not paid earlier. due
and payable con NOVEMBER 01, 2027 . This Security 'nstryment sccures to lender: (z) the
repayment of the debt evidenced by the Note, with interest, and all renewals, xtensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under Paragrapt 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and ‘apréements under this Security
Instrument and the Note. For this purpose, Borrower does hercby morigage, grant aid convey 1o Lender the
following described property located in COOK Countyv.Hlinois:

1ax 10 Nomper 77— 06 230002000

ILLINQIS - Single Family Page 1 0f 7 Form *%14 9-80

Fannic Mae/Freddie Mac UNIFORM INSTRUMENT m (10-18-95} 1L.0003-11

/'




- UNOFFICIAL CPY o




e

" UNOFFICIAL COPMIZIE o o

which has the address of 1259 NORTH WOOD STREET 401 CHICAGO
(Street) (City)
Ulinois 60622 ("Property Address™);
{Zip Code)

g TOGETHER WITH all the improvements now or hercafter erecled on the property, and all easements,
" appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
5 c?)ve.rcd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Botrower is lawfully seized of the estale hereby conveyed and has the
right to mortgage, grart and convey the Property and that the Property is unencumbered, cxcept for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THISSETURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants
with limited veriations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payms.t’of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the prisciratof and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Texes'and Insurance. Subject (o applicable iaw or to a written waiver by Lender, Borrower
shall pay to Lender on the dav. monthly payments are due under the Note, unii the Note is paid in full, a sum
("Funds"} for: (a) yearly waxes and assessmenis which may attain priority over this Security Instrument as a lien
on the Property; (g) yearly leasebold. payments or ground renis on the Property, if any: {¢) vearly hazard or
property insurance premiums; (1) yearly flood insurance premiums, if any; (e} yearly morigage insurance
_ premiums, if any; and (D) any sums ‘pay'-lble by Borrower to Lender, in accordance with the provisions of
g Par.’:igraph 8, in lieu of the payment ¢Cmertgage insurance premiums. These items are called "Escrow Items.”

Lender may, at any time, collect and hold Frnds in an amount not to exceed the maximum amount a lender for a
federally related morigage loan may requite Jor Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended.{7oim time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another faw that applies to the Funds scts a lesser ameuat. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount, Lender inay estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures ci Tuture Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits’are.insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in auy Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge Lorrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow licms, 1nless Lender pays Borrower interest on
the Funds and applicabie law permits Lender to make such a charge. Howe'rer, Lender may require Borrower (o

ay a one-time charge for an independent real esiafe tax reporting service-uscd by Lender in connection with this
oan, unless applicable law provides otherwise. Unless an agreement is maaue cr applicable law requires intcrest to
be paid, Lender shall not be required to pay Borrower any interest or earnings-on the Funds, Borrower and
: Lender may agree in wriling, however, that interest shall be paid on the Funds.'jcuder shall give to Rorrower,
= without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security-for alt.sums secured by this

Security Instrument.

i the Funds held by Lender exceed the amounts permitied 1o be held by applicable law,-isadar shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. It tiic amount of the
Funds held by Lender at any time is nol sufficient to pay the Escrow ltems when due, Lendérnay so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o riake up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Baorrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shatl apply any Funds held by Lender at the time of acquisition or
sale as a credil against the sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs | anc¢ 2 shall be applied: first, to any prepayment charges due under the Note: second, to
amounts payable under Paragraph 2; 1ird, 1o interest due; fourth, o principal due; and last, 1o any late charges
due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, agsessments, charges, fines and impositions atiributabie
to the Property which may attain priority over this Security [nsirument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner,

TLLINOIS - Single Family Papge 2 0f 7 Form 3014 %90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (10-18-95) 1LO003-12




~ UNOFFICIAL COPY |




UNOFFICIAL COPY s

Borrower shall pay them on time directly 10 the person owed payment. Borrower shall promptly fumish to Lender
all notices of amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shal
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumem unless
Borrower: {a) agrees tn wriing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures {rom n%e holder of the
lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice,

5. Hazard or Property Imsurance, Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term "exlended coverage” and
any other hazards, including floods or floeding, for which Lender requires insurance. This insurance shall be
maintained ip-the amounts and for the periods that Lender requires, The insurance carrier providing the insurance
shall be chayen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage dcsmifmd above, Lender may, &t Lender’s option, obtain coverage tw protect Lender's
rights in the Proweriy in accordance with Paragraph 7.

All insurance zolicies and renewals shall be accepiable to Lender and shall include a standard mortgage
clause. Lender shaiti-kare the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Leader all rece'nis »f paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt
notice 10 the insurance caitie. and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrewsr otherwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lesscied, If the resioration or répeir.is not economically feasible or Lender's security would be icssened, the
insurance proceeds shall be applied %o the sums secured by this Security Instrument, whether or noi then due, with
any excess paid lo Borrower. If Borrow?r atandons the Property, or does nol answer within 30 days a notice from
Lender that the insurance carrier has oifared. (o sentle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or resiore the Property or to pay sums secured by this Security Instrament,
whether or not then due, The 30-day period wiil Yecin wﬂen the notice is giverl.

Unless Lender and Borrower otherwise agree-in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymeris referred 1o in Paragraphs | and 2 or change the amount
of the payments. If under Paragraph 21 the Properyy is acquired by Lender, Borrower’s right fo any insurance
policies and proceeds resulting from damage to the Property prior (o the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imeacctiately prier to the acquisition.

6. Occupancy, Preservation, Maintenance and Pivlcction of the Property; Borrower's Loan
Application; Leaseholds, Borrower shali occupy, establish, ruccuse the Property as Borrower's principal
residence within sixty days after the execution of this Security! Irstrument and shall continue 10 occupy the
Property as Borrower’s principal residence for at least one year arter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasoiably withheld, or unless cxtenuating
circurnsiances exist which arc beyond Borrower's contrel. Borrower si2!l ot destroy, damage or im{wh' the
Profperty, allow the Property to deteriorate, or commit waste on (he Propeny, Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in” Lendei’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the licn created 5y this Security Instrument or
Lender’s security interest, Borrower may cure such a cﬁ:faul and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s yood faith determination,
precludes forfeiture of the Borrower’s interest in the Property or other material impairmen: of the lien created by
this Security instrument or Lender’s security intercst. Borrower shall also be in default iy Barrower, during the
loan application process, gave materially false or inaccurate informmation or statements to Lenser(or failed to
provide Lender with any material information) in connection with the foan evidenced by the Notz, iacluding, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal recidence. If this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. (I Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

7. ’ Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significamly affect
Lender’s rights in the Property (such as a proceeding in bankrup!cz. probate, for condennation or forfeiture or 10
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Propenz and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable atorneys’ fees and
cntering on the Property 10 make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have to do so.

Any amounis disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Bossower and Lender agree to other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notjce from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Seccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender iapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalem to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If subsiantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to ene-twelfth of the
yearly mortgage insurance premimn being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and _for the period that Lender requires) provided by an insurer approved by Lender again becomes
available azd is obtained. Borrower shall pay the premiums required to maintatn mortgage insurance in effect, or
to provide a Jnss teserve, until the requirement for mortgage insurance ends in accordance with any written
agreement berwzen Borrower and Lender or applicable [aw.

9. Inspeciien, Lender or its agent may make reasonable entries upen and inspections of the Property.
Lender shall givé ‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

14, Condemnatiin. rhe proceeds of any award or claim for damages, direct or consequential, in
connection with any conueranation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assignzaand shall be paid to Lender.

In the event of a 1l taking U1 1he Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then-due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by 1X1s Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, tiwe sums. sccured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the followirie fraction; (a) the total amount of the sums sccured immedinely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the cvent of a partial (akirg of the Property in which the fair market value of the
Property immediately before the taking is less than the-amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing cr-vsless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrumenic wwhether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after noucs by Lender (o Borrower that the condemnor
offers 10 make an award or settic a claim {or damages, Borrowe;! f7ils.to respond 1o Lender within 30 days after
the date the notice is given, Lender is authorized to collect awu applithe proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Listrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred 10 in Paragiephs 1 and 2 or change the amount
of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext:nsion of the time for payment
or modification of amortization of the sums secured by this Sccurity Instrument pranted by Lender to any
successor in interest of Borrower shall not operate to relcase the Hability of the original Puisower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any suc.essor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured ‘. this Security
Instrument by reason of any demiand made by the otiginal Borrower or Borrower's successoisap.interest. Any
(orbearance by Lender in excrcising any right or remedy shall not be a waiver of or prectude whe exereise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject ta the provisions of Paragraph {7. Borrowes's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grani and convey, that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
wilh regard to the terms of this Security Instrument or the Note withou! that Borrower's conseni.

13. Loan Charges. If the loan secured by this Security Instrumens is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permited timits, then: (a) any such loan charge shall be reduced
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by the amount necessary o reduce the charge to the permitied limit; and (b) any sums aircady collected from

Borrower which exceeded permitted fimits will be refunded te Borrower. Lender may choose 1o make this

refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund

rchuccs principal, the reduction will be (reated as a partial prepayment without any prepayment charge under the
ote,

14. Natices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender, Anv notice to
Lender shall be given by first class mail 10 Lender’s address stated herein or any other address Lender designates
by notice lo Borrower, Any notice provided for in this Security Instrument shail be deemed to have been given to
Borrower or Lender when given as provided ir this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
[nstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument o+ tie Nore which can be given effect without the conficting provision. To this end the provisions of
this Security Instumen: and the Note are declared (o be severable.

16, Borrorrei’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer ot <he Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any intercst in it is sola-or uansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) wiincut Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums.s2ured by this Security Instrument. However, this option shall nol be excrcised by
Lender if exercise is prohibited by lederal law as of the date of this Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sccurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of this
period, Lender may invoke any remedies pirvitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate. If Bor:>wer meets certain conditions, Borrower shail have the right to
have enforcement of this Security Instrument discontinuzed ar any time prior o the earlier of: (2) 5 days (or such
other period as applicable law may specify for reinstat:ment) before sale of the Property pursuant tc any power of
sale contained in this Security Instrument; or (b) entry o7 a judgment cnforcing this Security Instrument. Those
conditions are thai Borrower: (a) pays Lender all sums wirick then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any difoult of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrumenr, including, but not limited to, reasonable
attorneys” fees; and (d) takes such action as Lender may reasonably reauire to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligasion to-pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrotver, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration Wad-occurred. However, this right 1o
retnstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest iz the Note (1ogether with this
Security [nstrument) may be sold one or more times without prior notice 1o Borrower. A sale may resull in a
change in the entity (known as tite "Loan Servicer”) that collects monthly payments cuy under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated (o ¢ sale of the Note,
If there is a change of the Loan Servicer, Borrower will be given written notice of the change a sccordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new.Loun Servicer and
the address to which payments should be made. The notice will alsc contain any other information-required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. ‘storage, or
release of any iazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violaticn of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or slorage on the Property of small quamtities of Hazardous Substances that are
generaily recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or ather
action by any governmental or regulalory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns, at is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrawer shall promptly take all necessary remedial actions in accordance
with Environmental Law.
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As used in this Paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Ilammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvemts, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmenial Law" means federal laws
and taws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise). The netice shall specify: (a) the default; (b)
the action required to cure the default; {¢) a dute, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fajlure to cure the default on or hefore the date
specified in the notice may result in accelermtion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the nolice, Lender at its option may require immediate payment in Yull of all
sums sccpied) by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provideo in this Paragraph 21, including, but not lintited to, reasonable attorneys’ fees and costs
of title evidence,

22, Release. Upor payment of all sums secured by this Security Instrumemt, Lender shall release this
Security Instrument. Boirowver shall pay any recordation costs. Lender may charge Borrower a fee for relcasing
this Security Instrument, but'cuiy if the fee is paid to a third party for services rendered and the charging of the
fee is permitied under applicabledaw,

23, Waiver of Homestead., Borrower waives al! right of homestead exemption in the Property.

24, Riders to this Sccurity Insirument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, tic zovenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenars-and agreements of this Security Instrument as if the rider(s} were a
part of this Security Instrement, [Check applicatiiz hox{es)]

Adjustable Rate Rider Condominiim. Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Digvélopment Rider Biweekly Payment Rider
Balloon Rider Ratc Improvemer: B.der Second Home Rider

[] Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ihis Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:

RICHARD M DUBIN Barrowsr

[!‘ryé’l’k,tl— { L1 ( ) SJ'/{-‘HJ.’{/L“-,-— o {Seal)

DANIELLE § SINGER ¥ Barrower

(Seal)
Botrower

{Seal)

Borrewer
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[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS, CPOK County ss:
- M 1/\/
L, , & Notary public in and for said county
:‘5 and state, do hereby certify that
i RICHARD M DUBRIN, A SINGLE MAN AND DANIELLE 8§ SINGER, A SINGLE WOMAN

personally known to me to be the same person(s) whose name(s) is/are subscribed to the forcgoing lustrument,
appeared beforc me this day in person, and acknowledged tham he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposcs therein set forth,
Givesunder my hand and official seal, this 24TH dayof OCTOBER, 1997

My Commissicn sanires:
- 7
= 4% f f _ /\\
oty Public
. ¢
b
v . §
T E 3
. _,\__‘__\_‘"‘_ J'?
0
‘x}
=l
n
o,
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STREET ADDRESS: 1259 FORTH WOOD STREET UNIT #401 P-14

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-06-230-002-0000

LEGAL DESCRIPTION:
UNIT 401 AND PARKING SPACE P-14 IN THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL A:
UNIT NUMBER 401 IN CITYVIEW LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED RERL ESTATE:

PARCEL 1:

LOTS 23 TO 28, BOTH INCLUSIVE, IN BLOCK 2 IN SPEAR’S ADDITION TO CHICARGO, IN THE EAST
1/2 OF THE NOATHEAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPARL MewRIUTAN;

PARCEL 2:

LOTS 2, 3, AND 4 IN HEFM/N'S RESUBDIVISION OF 1, 2, AND 3, IN BLOCK 2 IN SPEARS ADDITION
OF THE EAST 1/2 OF SECTION 6, TOWNSHIP 32 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN;

WHICH SURVEY IS ATTACHED AS APPIND1X 'D’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 97297625; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINQIS

PARCEL B:
THE EXCLUSIVE RIGHT TO THE USE OF P-14, LIHJZ{D COMMON ELEMENT AS DELINEATED ON THE

SURVEY ATTACHED TO THE DECLARATION AFORESAIL PLCORDED AS DOCUMENT 97287625,

CLEGALD
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j CONDOMINIUM RIDER
#601642717

THIS CONDOMINIUM RIDER is made this 24TH day of OCTOBER, 1997 , and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (1o "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to securc
Borrowei’s Note to STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

{the "Lender") ¢! tlic same date and covering the Property described in the Security Instrument and located
at:

1259 NORTH WOOD STREET 401, CHICAGO, ILLINOIS 60622
(Property  Address)

The Property includes a unit in, togcther with an undivided interest in the common elements of, a
condominium project known as:

CITYVIEW LOITS CONDO.

{Name of Condainfum Projecr}
(the "Cendominium Project”). I the owners asscciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to roperty for the benefit or wse of its members or
sharcholders, the Property also includes Borrower's )iersst in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/iv}iows:

A, Condominium Obligations. Borrower shall perform all G Borrower's obligations under ihe
Condominium Project’s Constituent Documents. The "Constituent Docuiments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs;, (iti) code of regulations; and
(iv) ather equivalent documents. Borrower shall promptly pay, when-dez; Al dues and assessments
imposed pursuant 1o the Constituent Decuments.

B. Hazard Insurance. So long as the Owners Associaiion maintains, wirl a gencratly accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project.which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and agiinst the hazards
Lender requires, including fire and hazards included within the term "extended coverage, “iban:

(i) Lender waives the provision in Uniform Covenant 2 for the montaly nayment 1o
Lender of the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covainge on
: the Property is deemed satisfied to the exient that the required coverage is provided by the-Owners
. Association policy.

m lof 3
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoralion or repair following a
loss to the Property, whether to the unit or to common clements, any procecds payabic to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that
the Owners Association maintainy a public liability insurance policy acceptable in form, amount, and
exient of coverage to Lender.

D.  Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavableto \Borrower in connection with any condemnation or other taking of 21t or any part of the
Property, wiiether of the unit or of the common elements, or {or any conveyance in lieu of condemnation,
are hereby ¢ssinned and shall be paid to Lender. Such proceeds shall be aoplicd by Lender to the sums
secured by the Gecurity Instrument as provided in Uniform Covenant 0.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's
prior writlen consent, either partition or subdivide the Property or consent to:

{iy the ubandoninent or termination of the Condomninium Project, except for abandonnient
or termination required by law 1 the case of substantial destruction by fite or other casualty or in the case
of a taking by condemnation or piainent domain;

(1) any amendment (o (ny provision of the Constiruent Documents if the provision is for the
2xpress benefit of Lender;

{il) termination of professional minagement and assumption of self-management of the Owners
Association; of

{iv) any action which would have sheeffect of rondering the public lability insurance
coverage maintained by the Owners Assoctation unaczentable to Lender.

F.  Remedies, If Borrower does noi pay condomiliam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tusParagraph F shall become additional debi of
gorrower securcd by the Security Instrument. Unless Borrarier and Lender agree to other ferms of
payment, these amounts shall bear interest from the date of disbursement at the Note ruie and shall be
payable, with interest, upon notice from Lender to Bortower requcsiisg piyment,

MULTISTATE CONDOMINIUM RIDER Page Zof 3 Farm 3140 9%
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and provisions contained in 1his
Condominium Rider,

‘ __ég}t\-a M _D L‘-) (Sead 51{ el t M. “{1’/‘* (Seal)

HARD M DUBIN Barawer ’bANII‘LLE S SINGER ¥ Borrawer

N {SeaD (§eah

Borrower Borrower

MULTISTATE CONDOMINIUM RIDER Page 3 of 3 Foni 3140 9-90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)
# 601642717

THIS ADJUSTABLE RATE RIDER is made this 24TH  day of OCTOBER, (997 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower’s Adjustable Rate Note (the "Noie™) o STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the "Lender®;of the same date and covering the property described in the Security Instrument and located
at:

1259 NORTH WOOT STREET 401, CHICAGQO, ILLINOIS 60622
(Property Addeess)

THE NOTE CONTAING “ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCXNTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST TATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRRUWER MUST PAY,

ADDITIONAL COVENANTS, Inadriition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further covenant and agrees as follows:

A. INTEREST RATE AND MONTHLY PAYLMENT CHANGES
The Nate provides for an initial interest rale of  7.000 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANMGES

(A} Change Dates

The interest rate ! will pay may change on the first day of NOVEMLER, 2000 , and on
that day every 12th month thereafter. Tach date on which my interest atr could change is catled a
"Change Dae.”

{(B) The Index

Beginning with the first Change Date, imy interest rate will be based on an Index, The "ladax” is the
weekly average yield on Usited States Treasury securitics adjusted o0 a constant maturity 01! wcar, as
made available by the Federal Rescrve Board. The most recent Index figure available as of the-dae 45
days before each Change Date is called the "Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family ~ Page Yol 3 Form 3401 2-85
Fannie Mae ! Freddie Mac Uniform Instrument (01-20.97) US3111-11
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_ # 601642717
If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Noete Holder will give me notice of (his choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wifl calculate my new interest rate by adding
THREE AND NO / 100 percentage poimts (3,000 %)
to the Current Index. The Note Holder will then round the result of this addition 10 the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest raie until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that I am expected to owe at the Change Date 1n full on the maturity daie ar my
new irerest rate in substantially equal payments. The result of this calculation will be the new amount of
my mentily payment,

(D) Linits on Interest Rate Changes
The intees’ rate 1 am required to pay at the first Change Date will not be greater than
2.600 % or Jess than 5.000 %. Thereafter, my interest rate widl never be increased or
decreased on any singe Change Date by more than two percentage points (2.0%) from the rate of interes |
h;t;cﬂﬂ%ecn paying fcr ihe preceding twelve months. My interest rate will never be greater than
. %.

(E) Effective Date of Counges

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first. monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F} Notice of Changes

The Note Holder wiil deliver or mail io me-a notice of any changes in my interest ratc and the
amount af my monthly payment before the (ffective date of any change. The notice will include
information required by law to be given me and aise the title and tefephone number of a person who will
answer any question T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICZAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is amended to reed as follows:

Transfer of the Property or a Beneficial {nterest in Borrowor, 11 231 or any part of the Property or
any intetest in it is sold or transferred (or if a beneficial interest in Porrower is sold or transferred and
borrower is not a naural person) without Lender’s prior wriiten con:encLender may, at its option,
require immediate payment in full of all sums secured by this Security Insireaoent, However, this option
shall not be exercised by Lender if exercise is prohibiled by federal law as of the dae of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 e submitted 1o Lender
information required by Lender to evaluate the intended transferee as if a new loan were buing made o the
transferee; and (b) Lender reasenably determines that Lender’s security will not be fmnared by die loan
assumption and that the risk of a breach of any covenant or agreement in this Securiiy wnsirument is
acceplable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family Page 20f 3 Farm 3111 3-45
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To the exient permitted by applicable law, Lender may charge a reascnable fee as a condition o
Lender’s consent to the loan assumption. Lender may also require the transferec to sign an assumplion
agreement that is acceptable to Lender and that obligates the transferce to keep all the promises and
agreements made in the Note and in (his Security Instrument. Borrower will continue to be obligated under
the Note <ad this Security Instrument unless Lender releases Berrower in writing.

If Lende: ¢xercises the option 1o require immediate payment in full, Lender shall give borrower
notice of acceler2iion, The notice shall provide a period of not fess than 30 days from the date the notice is
detivered or mailcd within which Borrower inust pay all sums secured by this Sccurity Instrument. If
Borrower fails to pay hcse sums prior to the expiration of this period, Lender may invoke any remelies
permitted by this Security Lustrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bo'tower accepts and agrees to the terms and covenants coniained in this
Adjustable Rate Rider.

~

7//‘0{ , :) MO b > (e Y .'I_j_\i‘.(’n.u_.4,5,("--.(_;",%%.‘. — (Senl)

ICHARD M DUBIN Borrower 'DANIELLE S SINGER Borrower

{Seal) (Seal)
Borrower Borrower

§ 601642717
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