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MORTGAGE

THIS MORTGAGY ("Security lastment") is given on... JUNKIOTH,
The mortgagor is RIGE HAK CARBRAND DEBRA CARR, HUSBANRLAND WIEE. .o,
("Borrower"). This Security [nstrument is given to

RYLANDMORTGAGE COMPANY, AN.QHIO CORPORATION. ..o » Which {8 organized and existing
under the laws of L THESTATE QOF QHIO L, and WROSC HOHEESS 18 v
11000 BROKEN LAND PARKIYAY, .L.().L.UMB.TA BAARYLAND IS oo s s {"Lender™.

RIGHTY ONE THOUSANDNINE HUNRREDANDLNQ.L100. ...

Borrower owes Lender the principat sum of ... J1
). This debt is evidenced by Borrower's note

HCOR TiTLE I SURANC

Dollars (LS. Suvvrnenne BTN ),
datted the same die as this Sceurity Instrument ("Note”™), wiign prmridcs for monthly payments, with the Jull debt, il not
. This Security Instrument

LU O 1) W11 . SO

paid carlier, due and pavable ogt

seeures o Lender: () e rcpaymuu of te debt evidenced by (e N, wnth mmw., dnd all ancde\ extensions and
modifications af the Note; (i) te payment of all other suts, with interest ivanced onder paragraph 7 to protect the security
of this Security Tnstrument and (¢) the performance of Borrower's covenariaand agreements under this Sceurity Instrument
and the Note. Vor this purpose, Borrower does hereby mnnga;:u gmm and corveyito Lender e following described prop-
oo COUNYY, THiR0IR

LECOOK. L

ety lociied in b
SEEE wmn "A“ LY I*IALHEI) g] cRETQ AND MADE A PART Hl RNV

TAX 1D NUMBER

L TRANMOQORE. . LLK(lg)']"L
)

which has the address of ..
[Slmal]

HHROIS i) GO0OT.... e {"Property Address™s
[£1p Code}

TourTiiR Wrrh all the improvements now or hereafter erected on the properly, and all Casements, appurlenaees,
ard Cixtures now of hereafier a part of the propety. All replacements and additions shall also be covered by this Seeurity
Instrument. AN of the loregoing is referred 1o in (s Security Instrument as the "Propenty.”

BorrOWER COVENANTS that Barrower is lawiully seised ol the estate heeby conveyed and has the night to mongage,
grant and convey the Property and that the Property is usencumberued, except for cncumbranges of record, Borrower warrants
andd will defend generally the title o the Property against all claims wid demands, subject to any cncumbrances of record.
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FILE NO. Y8.1205

EXHIBIT "A"

UNIT NUMBER 7 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (#=KEINAFTER REFERRED TO AS PARCEL ): LOTS {/56, INCLUSIVE AND LOTS
89-208, INCLUSIVE AND LOTS 241-307, INCLUSIVE AND LOTS 309, 310, 311, 312, 313, 317, 318, 319,
320, 321, 323, 326, 3277322, 330, 331, 332 AND 334 IN ELK GROVE ESTATES TOWNHOME
CONDOMINIUM PARCEL /C*, BEING A SUBDIVISION OF PART OF THE SOUTHWEST [/4 OF
SECTION 29 AND PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE
11, EAST OF THE THIRD PRIMZ(FAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
OCTOBER 23, 1972 AS DOCUMENT .WUMBER 22093742 IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A*TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY VALE DEVELOPMENT CONMPANY, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOZUMENT 22100598, AS AMENDED BY DOCUMENT
NUMBER 22144283, 22190358, 22216566 AN 22331243, TOGETHER WITH A PERCENTAGE OF THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TO TIME; WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH AMENDED DECLARATIONS A5 GAME ARE FILED OF RECORD PURSUANT TO
SATD DECLARATION AND TOGETHER WIiTH ADDITIGWAL COMMON ELEMENTS, AS SUCH
DECLARATIONS ARE FILED OF RECORD IN THE PERCENTAGE SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED
DECLARATION AS THOUGH CONVEYED HEREBY; ALSO TOGE” HER WITH AN EXCLUSIVE
EASEMENT FOR PARKING PURPOSES IN AND TO PARKING SPACE WWIIMBER 158, ALL AS DEFINED
AND SET FORTH IN SAID DECLARATION AND SURVEY, AS AMENDED (N COOK COUNTY,
ILLINOIS.
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Tints SECCRITY INSTRUMENT combines uniform covenants for aatjional use and non-uniform covenants wilh limited
variations by judsdiction 1© constitule & uniform security instrement covering real property,

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

I Payment of Principat and Interest; Prepayment and Late Charges, Borrower shall prompily piy when due
Wi principal of and inkerest on the debt evideniced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject o appiicable law or 10 a written waiver by Lender, Borrower shail
pay 1o Lender on the day monthly payments are due under the Note, untd the Note is pnid in full, & sum ("Funds”) for.
Gy vearly taxes and assessments which may attain priority over (his Security Instrument as a lien on the Propenty; (b) yearly
leaschold payments or ground rents on the Property, il any, (¢) vearly huzrd or property nsurance premiums, {d) yearly
flood instcarce premivms, i any; (e yearly mortgage insurance premiums, i€ any; and (6 any sums pavable by Borrower
to Lender, in accordatce with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
flems are called "Fscrow lems.” Lender may, at any time, collect and hold Fands in an wmount not o ¢xceed the maxinum
amount a lender Tor a federally related morigage loan may sequire for Borrower's eserow account undes the federal Req
Pstate Sewdement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C§2600 ef seq. ("RESPA"), uniess
another law tha apolies W the Funds sets a fesser amount, U so, Lender may, al any time, collect and hold Funds in an
amoun! nol 1o excesd the lesser ameunt, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimalgs b expenditures o futore Fserow lems o otherwise in accordince with applicable  law.

The Fands shall ke Teld in an institwtion whose deposits are insured by o federal agency, instrumentadity, or cntity
(including Lender, if Lendee s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Excrow fiems, f.c.mltn maty, not charge Boreower (or holdiog and applying the Funds, annually analyzing the escrow
accotnt, or veritying the Escrow Fems, unless Lender pays Borrower interest on the Fuands and applicable Lo permits Lender
to inake such a charge. Tlowever, Leader may require Borrower to pay a one-time charge Tor an independent reid estate
Lix reporting service used by Lender incopsection with this Joan, inless applicable lw provides otherwise, Unless anagreement
is made or applicable kaw requires interest (o be paid, .ender shall not be required to pay Borrower any interest or camings
on the Funds, Borrower and Lender may ageee inwriting, however, that iterest shall he paid on the Funds. Lender shall
give to Borrower, without charge, an antual accouitiag of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit e the Funds was made, The Funds see pledped as additional security for all sms seeured by this Security
{nstrumetit,

It the Funds hield by Lender exceed the amousts pennided to be held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of dpplicable law. If the amount of the Funds hieid by Lender al
any time is not saificient to pay the Escrow ltems when doe, Letder may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary (0 take up the dedsiency. Borrower shall make up the deficieney in
no mote i twelve monthly payments, at Lender's sole discretion.

Upon payment in tull of all sums secured by this Sccurity Instrament, Sender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or selithe Property, Lender, priog o the acquisttion
or sufe of the Property, shatl apply any Funds held by Lender at the time of aequisiaon or sale as a credit agiinst the sums
secured by this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, afl payments reeeived by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note; seeond. (o wnounts payable under
paragraph 2: third, o interest due; fourth, o principal due; and last, o any late charges due under, e Note.

4. Charpes; Liens.  Borower shalf pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may altin priority over this Sceurity [nstrument, and leasehold payments or ground eeats; if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or 1f not paid in that manner, Borrotver shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender al) notices of amesices o he paid
under this parigraph, 1f Borrower makes these payments directly, Borrower shafl promptly furnishto Lenderseeeipts evidencing
the payments,

Borrower shall promptly discharge any lien which has prionty over this Sccurity Instrument anless Borrower: {a)
agrees inwriting W the payment of the obligation securcd by the hien in o mamer acceplable to Lender; (b) contests it good
faith the fien by, or detends against enforcement of the lien in, legal proceedings which in tie Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satistactory to Lender subor-
dinating the tien o this Security Instrument. I Lender determines that any part of the Property is subject to 3 lien which
Iy AMLan priority over Unis Security Instrument, Lender may give Borrower 2 notice identitying the lien. Borrower shall
satisty the lien or lake eng or more of the actions set forth above within 10 days of the piving of notice.

5. Huzard or Property Insurance.  Borrower shadl keep the improvements now existing or hercafter erected on
the Property instred against loss by fire, hazards inchuded within the werm “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shafl be maintiined in the amounts and
for the periods thi Lender requires. The msyrance carrier providing the insurance shall be chosen by Borvower subject 1o
Lender's approval which shall fiot be unrcasonably withheld, It Borrower Fails o maintain coverage described above, Lemder
may, 4t Leader's option, obtin coverage o protect Leader's rghts in the Property in accordance with paragruph 7
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Allingurance pulicies and renewals shall be aceeptable (o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, It Lender requires, Borrower shall promplly give (o Lender all receipis
of pad premiums and renewal notices. In the cvent ol loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss il nol mide promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shull be applied o restoraion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurily is not lessened. I the
testoration ar repair is not economically teasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whcther or not then due, withany excess paid to Borrower, [ Borrower
ahindons the Property, or does ot answer within 30 days @ notice from Lender that the insurance carrier has offered to
setthe o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore: the Property
o to pay sums secured by this Seeurity Instrument, whether or not then due, The 30-day perod will begin whes the notice
is given,

Pndess Lender and Borrower otherwise agree in writing, any application of proceeds to priseipal shall not extend
or postpone the due date of the monthly payments relferred (o in paragraphs 1 and 2 or change the amount of the payments.
If under paragaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Peoperty prior to the acquisition shall pass W Lender to the extent of the sums seeured by this Secarity
Instrument immediite!y prior to the acquisition,

6. Occupancy, Jcevervation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds.  Burrower saaicaccupy, establish, and use the Property s Borrower's principatt residence within sixty days
afiter the execution of this Secraty Instrument and shall continue 1o oceupy the Property s Borrower's principal residence
for ot least one year alter thewdae of secupancy, unless Lender otherwise agrees in writing, which consent shall not be
nreasomably withheld, or unless extenrating circumstances exist which are beyond Bormrower's control. Borrower shall not
destroy, damage or impair (he Propertyy allos:the Property to deteriorate, or commil waste on the Property. Borrower shall
be in detauit il any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forteiture of the Peoperty or otherwvise materiafly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a detualtapd reinstate, as provided in paragraph 18, by cuusing the action or
proceeding 1o be dismissed with a ruling that, in Lerazs good faith determination, precludes forleiture of the Borrower's
fnterest in the Property or other material impairment of tic tien created by this Security Instrument or Lender's seeurity
interest, Borrower shall also be in detault if Borrower, durtig-thsloan application process, gave materially talse or inaccurite
information or statements to Lender (or failed to provide Lendes with any material information) in connection with the ioan
evidenced by the Note, including, but not limited to, representatisisconceming Borrower's occupancy of the Property as
aprincipal residence. [0 this Security Instrument is on a feasehold, Borravier shatl comply with all the provisions ol the lease.
I Borrower acyuires fee title o the Property, the leaschold and the fee/thie sl not merge unless Lender agrees to the
METELr in writing,

7. Protection of Lender’s Rights in the Property. [ Borrower fiils 4o _garform the covenimts and agreements
contained in this Security Instrument, or there is i legal proceeding that may signilicintly affect Lender’s rights in the Property
(such as o proceeding in bankrupley, probate, for cosdemnation or forfeiture or 1o enfores faws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security-insteiment, appeiring in court,
paying reasonable attorneys” fees and entering on the Property o make repairs. Although Letder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirwae seeured by this
Securily Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smounts shalehes interest [rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortewer requesting
pavment.

& Mortgage Insurance. [l Lender required mortgage insurance as @ condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to inaintain the mortgige insurance in effect. I, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coversge substantially equivalent to the mortgige insurance previously in effect, & a cost substantially
equivalent 1o the cost to Borrower ol the mortgage insurance previously in etfect, from an allemate mortgage insurer approved
hy Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shadl pay to Lender cach month
asum equal to one-twellth of the yeiarly mortgage insurance premium being paid by Borrower when the insurance caverage
lapsed or ceased 1o be in effect. Lender will aceept, use and retain (hese payments as 4 loss reserve in licu of mortgage
insurance. Loss reserve paymenls may no longer be required, at te option of Lender, if mongage insurance coverage (in
the amount amd for the period tat Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required (o maintatn morigage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and {.ender or applicable Taw,
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9. Inspection.  Lender or #ts agent may make reasonable entries upon and inspections ol the Property. Lender shall
pive Borgower notice al the tme ol or prior (o an inspection specilying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tking of any part of the Properly, or for conveyinee in licu of condemnation, are hereby assigned
s shall be paid 1o Lender,

Tt e event of atotal taking of the Propedy, the proceeds shadl be applicd 1o the sums sccured by this Security [nstrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property inunediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument imimediately before the taking, unless Borrower and Lender otherwise agree in writing, die sums
seeured by this Secatity Instument shall be redeeed by the wnount of the proceeds multipiicd by the following fraction:
(i) the total amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the Properly
immediately betore the taking, Any balioce shall be paid to Borrower. In the event of &t purtial 1aking of the Property in
which the fair market value of the Propeny iminediately betore the taking is fess than the amount of the sums secured im-
mediately betoreahe taking, unfess Borrower and Lender otherwise agree in writing ar unless applicable law otherwise pro-
vides, the prodeeds shadl be applicd to the stms secared by this Scourily Instumert whether or nol the sums are then due.

I the Propenty” is—abundoned by Borrower, or if, after notice by Lender o Borrower that the condemnor olfers to

make an awarl or setteaclaim for damages, Borrower ails 1o respond o Lender within 30 days atier the date the notice

is ghven, Lender is awmbenzed o collect and apply the progeeds, at its option, cither to resteration or repair of the Property
or 1o the sums secured by s Seeyrity Instrument, whether or not then due.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone e due date of themonthly payments relerred to in paragraphs 1 and 2 ar change the amount of such paymenis.

11, Borrower Not Released; Forheuraice By Lender Not a Waiver.  Extension of the time for payment or
modilication of wnortization of the sems seciet by this Security Instrument gramted by Lender o any suceessor in interest
of Borrower shiall not operate o release the bahility of the otiginal Borrower or Borrower’s suecessors in interest. Lender
shall not be required (o commence proceedings pZanst uny suceessor in iterest of refuse to extend time for payment or
otherwise modidy amortizaion of te st securcdhvabis Security Instrument by reason of any demand made by the origisiad
Bowrower or Borrower's successors ininterest. Any sorbearanee by Lender in exercising any right or remedy shall not be
s waiver of or preclude the exercise of sty cight or remedy

12, Successors and Assigns Bound; Joint snd Severai Laahility; Co-signers, The covenants and agreements of
this Seeurity Instrument shall bind and benefil the successors mid assigns of Lender and Borrower, subject (e the provisions
of paragraph 17. Borrower’s covenants and agreements shall be jortam! several. Any Bomower who co-signs this Sccurity
Instrument but does aot exccute the Note: () bs co-signing this Security instrument only Lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security fnstiament: (b) is sot personally obligated to pay the
sunis sectired by this Security Instrument; and {c) agrees that Lender and any Other Borrower may agree o extend, madify,
torbear or make any accommodations with regard to the terms of this Security lnstumeat or the Note without that Borrower's
consent.

13. Loan Charges.  [{ the loan secured by this Secerity fnstrument is subject toa-taw which sels maximum kan
charges, and Uit baw is Tinally interpreted so that the interest or other toan chages collected ¢rto he collected in connection
with the loun exceed the permitted limits, tien: (o) any soch loan charge shall be reduced by e osount necessary 1o reduce
the charge 10 the pennited Himit and () any sums already eollected from Borrower which exceedel) sermitied limits will
be refunded W Borcower. Lender may choose o make tis refund by reducing the principal owed unded tho Note or by making
a direct payment o Borrower, I1 g refund reduces principad, the reduction will be treated as & partial grcpayment without
any prepayment chinrge under the Noge,

14, Notices,  Any notice o Borrower provided for in this Security Instrument shadi be given hy delivering it or
by maiting it by tiest ¢lass mail ynless applicable Low requires use of another micthad. The netice shall be directed o the
Praperty Address or any other address Borrower designates by notice o Lender. Any notice 1w Lender shall be given by
lirst class mail to Lenders address stated herein ar any other address Lender designales by notice 10 Borrower, Any notice
provided Tor in this Security Instrament shall be decmed 10 have been given to Borrower or Lender when given as provided
in this paragraph,

t5. Governing Law; Severability,  This Security Instrument shall be governed by federal law and the iaw of the
parisdiction in which the Property is locited, [n the event that any provision or clawse of this Security [nstrument or the Note
conthets with applicable taw, such contlict shall not affect other provisions of this Security Instrumet or the Note which
can be given efleet without the conllicting provision, To this end the provisions of this Security Instrument amd the Note
are declared to be severable,

16, Borrower's Copy,  Dorower shall be given one conformed copy ol the Note and of this Sceurity Tnstrament.

17. Transfer of the Property or a Reneficial Interest in Borrower. Il all or any part of the Properly or any
interest in ¢ is sold or transteered (or if 2 benelicial interest i Borrower is sold or ranslerred and Borrower is not 31 nafurad
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person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in Toll of all sums
seeured by this Secarity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law s of the date of this Seeurity Instrument.

It Lender exercises this option, Lender shatl give Barrower notice of aceeleration. The notice shall provide o peried
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Security Instrument. 1F Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by tis Seeurity Insteument without further aotice or demand on Horrower,

18. Borrewer's Right to Reinstute. 11" Borrower meets certain conditions, Borower shall have the right o have
etiforcement of this Security Instrument discontinued at any time prior o the earlier of: fa) 5 days (or such other period
as applicable law may specify for reinstatement) before sale ol the Property pursuant 1o any power of sale contained in this
Security Instrament; or (b} entey of a judgment enforcing this Seeurity [Instrument. Those conditions are that Borrower:
(a) pays Lender wl sums which then would be due under this Security Instrument and the Note as il no aceeleration had
oeeurred; (h) cures any defauit or any ottler covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurity
Instrument, inclading, but not limited 1o, reasonable alloraeys feesy and (@} tkes such action as Lender may reasonably
require o assare-taat the lien of this Security instrument, Lender's rights in the Property and Borrower's obligation o pay
the sums securedpy-his Security Insternent shall continue unchanged.  Upon reinstatement by Borrower, this Sccurity [n-
strument and the ontigadons secured hereby shall remain fully effective us i no aceeleration had oceurred. However, this
right topeinstate shidi woceoly in the case of seeeleration under paragraph 17,

19. Sale of Note; Changef Loun Servicer,  The Note or a partial interest in the Note (together with this Sccurity
Instrurent) may he sold one ar znore times withowt prior notice to Borrower. A sale may result in a change in the enlity
(known s the "Loan Servicer”s that collects monthly payments due under the Note and this Seeurity Instrument. There
also miy he one or more changes Of fwduoan Servicer unrelated (© 2 sale of the Note. 16 there is o change of the Louan
Servicer, Borrower will be given writtén negee of e change in accordance with paragraph 14 above and applicable k.
The notice will state the name and address ol tne new Loan Servicer and the address to which payments should be made.
The nodice wili also contn any other informator required by applicable taw.

20. Hazardous Substances.  Borrower shitl ot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. 8orrower shalt siot do, nor allow anyone else to do, anything affecting
the Property that is i violation of any Environmental Liw, The preceding two sentences shadl not apply (o the presesce,
use, or stogage on the Property of small guantities of Flearseas Substinces that are generally recognized 1o be appropriate
1o nortal residential uses and o maintenanee of the Property.

Borrower shisdl promptly give Lender written notice of any inresiigation, claim, demand, lawsuit or other action by
any povermnental or regulatory agency or privale pasty involving tie Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 15 Borssver learns, or is notified by any povernmental or
regulatory suthority, that any removal or other rerediation of any Hazardouy Subitanee affecting the Property is necessary,
Borrower shalt promgty take all necessary remedial actions in accorgncs- with - Lnvironmentad - Law.

As used in this paragraph 20, "Tazardous Substances” are those substances defimed as toxic or hazardous substances
hy Lnvironmental Law and the following substances: gasoline, kerosene, other fimnmabicarioxic petroicum products, toxic
pesticides and herbicides, volatfe solvents, materials containing asbestos or tormaldehydc aad radioactive materials, As

used in this paragraph 20, "Environmental Law" means federal Taws and kws ol the jurisdiction whar the Property is located
tat relate o health, safety or environmental protection,

Nos-tisirory CoveNants. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give nofice to Borrower prior to acceleration foilvwing Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration unaei paragraph 17
unless applicable law provides otherwise). The natice shall specify: (a) the default; {h) the action required to cure the
default; (c) a date, not less than 30 duys from the date the notice is given to Borrower, hy which the defanlt must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or hefore the date specified in the notice, Lender ot its option may require immediate payment in full
of all sums secured by this Security Instrument withouvt further demand and may foreclose this Security Instrument
hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrumient, Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Security
Instrumendt, but only i1 the fee is paid to a third party Tor services rendered and the charging of the tee is permitted under
applicible law,

23, Waiver of Homestend,  Borrower waives ull right of homestead exemnption e the Property,
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CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this . JOTH o day of JUNE o 1098
and iy incorporated o and shall be deemed 1o amend and supplement the Mortgage, Deed of ‘Trust or
Seeurity Deed (the "Security fnstrument”) of the same date piven by the undersigned (the "Hurmv.'u ) toseeure
Romower's Note © . RYLAND MORTG *OMPANY, AN OHIO CORFORA'T

(the "Lender"y of the same date and covering the Property deseribed in the Security Instrument ind lecated at:
754 MOORE, ELK GROVE, ILLINOIS 60007

[Property Address)

#172732

The Propesty includes a unil in, together with an undivided interest in Uie common clements of, a
condominias project known as;
ELK GROV«C FESTATES

e i T e AL e ST .
(the  "Comdomimuyy Project™). 10 the owners association or other eatity  which acts 1or the
Condominium Projece(te *Owners Association”) holds title w property tor the benelit or use of its members or
stircholders, the Propent aisocincludes Borrower™s interest in the Owners Association and the uses, proceeds
and benelits of Borrowes s terest,

CONDOMINIUM  COVENANTS. o addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender [urt'er covenant and agree as Tollows:

A. Condominium Obligations, © Borrower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Docaments. The "Constituent Documents” are the: (1) Declaration
or any document which creates the Condominics Project; (i) by-laws; (iii) code of regulations, and (iv)
other cquivalent documents,  Borrower shall prompay pay, when due, all dues and assessments imposed
pursuant o the Constituent Documents,

3. Hazard Insurance,  So long as the Owners/Association maintains, with a generatly accepied
insurance carrier. o "master” or “danket” policy on the Condemiaium Project which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, Tor e pertods, and against the hazards Lender
requises, including fire and hazard included within the term "exlendidcoverape.” then:

(1) Lender waives the provision in Uniform Covenzan 2 lor te monthly payinent
Lender of the vearly premium instabiiments {or hizard insurance on iJw Prenerty; and

(i) Borower's ohligation under Unitorm Covenant 3 to maiisin hazard insurance coverage
on the Property is deemed satistied to the exteat that the required coverage1s orovided by the Owners
Assocition poiiey.

Borrower shall pive Lender prompt notice of any Lipse in required hazard nswance coverage.

In the event of a distribution of hazard insurance proceeds in lien ol regwrabon or repair
following a loss to the Property, whether to the unit or to common clements, any proceess gayable (o
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any exeess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable (Ginsure
that the Owners Association maintains a public lisbility insuranee policy acceplable in form, amount,
and extent of coverage w Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential,
payable W Borrower in connection with any condemnation or other taking of all or any part of the Property,

MULTISTATE CONDOMINIUM RIDER ~ Smgle Fanuly —Fannle MaelFreddie Mac UNIFORM INSTRUMENT
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24, Riders to this Sccurity Instrument. I one or more riders are exeeated by Borsower and recorded together
with this Seeurity [nstrument, e covenanis and agreements of cach sneh rider shall be mcorporated into and shall amend
and suppletent the covertants and agreements of this Security Instnamentas iTthe rider(s) wereapart of this Security Instrument,
[Check applicihle box(es))

- Adjustable Rate Rider X Condemininm Rider b L4 Family Rider
- Orikduated Payment Rider £ Planned Unit Development Rider (3 Biweekly Payment Rider
- Ralloon Rider 7 Rawe lmprovement Rider [} Second Nome Rider

U oOtherts) [specify}

BY SIGNING BiLow. Borrower aceepis and agrees (o the tenms and covenants costained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Winesses:

o,
......... *f//\:j““'(xun

RIC}]ARD CARR -Homrawe)

.....................................................................................

™
........................................................................................... \..}&..}l‘z) ij@A\ SOOI fo0oe11 )

I)EBRA CA RR Jlotrower

....................................................................................... {Seal)

Borrewer

IR i 1)]

-Homower

ST&L#L0-6 NEW Form 3014 5/50 (pave & of 7 pagas}
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[Space Below This Lina For Acknowledgment]

NTATE (Ji Hisols, COOK Coutty s

%{\5 \ k. tL {k\\ C\ \\,ﬁ (-f »a Notary Public in and for said county and state,

dohereby certity it RICHARD CARR AND DEBRA CARR, HUSBAND AND WIFE

< personally known o me to be the same personds) whose name(s) 1\@\\

suhseribed 1o the foregoing instrument, appeared before me this day i person, and seknowledged that— he/she/ y\

sipned and delivered the said instrumien? as hisferil n \ free and vulantary acl, tos the uses and purposes therein

¢! Torth,
- \ C\\i i\

Oiven uider m baed and officind seal, this A/ day of  JUNE

VAN -V AVM

My Commisson e 1A &
; JL)Ar\!lﬁ.tA;,,iéé L\ Y‘(‘LLJC

S N
CAIY i e
XL I W
B e ey o O T g Mataty Public

S G
L IR : i
. RN ANAA L A
- FOMAAL ALY
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. . . \ . #172732
whether of the unit or of the commaon elements, or Tor any conveyanee in lien of condemnaton, are herehy

assigned angd shall be paid to Lender. Such proceeds shall be upplied by Lender o the sums seeured by the
Security tnstrument as provided in Uniform Covenant £,
E. Lender’s Prior Consent.  Borrower shall not, except alter notice o Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent ter
(i) the abandonment or teemigation of the Condominium Project, exeept for abandonment or
lerminationaconired by Law in the case of substantial destruction by fire or other casualty or in the case of
a tiking by candemnation or eminent domain;
G _cony amendment o oany provision of the Constituent Documents it the provision is for
the express benelitob L ender,
ity tenniaadion of professionad management and assumption ol self-management ol the
Ohwners Association; or
(iv) any action which would have the cffect of rendering e public lisbility insurance
coverage maintained by the Owners Association imaceeptable to Lender.
F. Remedies, [ Borrower does not pay condominium dues and assessments when due, then
Lender miy pay them,  Any amounts disbersed by Lender under this paragraph 1 shall become additional
debt of Borrower secured by the Security Fistument. Usless Borrower and Lender agree to other terms of
payment, iiese amounts shall beae interest from e date of disbursement at the Note rate and shall be pavable,
with interest, npon notice lrom Lender (o Borrower 7equesting payiment,

By SNy Berow, Borrower accepts and agrecee” the temms s provisions contained in this
C‘ondominium Rider,

=~

™~
Wlebie &’-M (Seal)

R[CHARD CARR ~Burrower DEBRA CARR -Porrower

(Seal)

(Seal}

Borrawer SRomower

ST&L# 19-2.NEWER Rev. 1-15-97 Form 314¢ 9/80 fpage 2 vi 2 pages)
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1-4 FAMILY RIDER #172732

Assignment of Rents

THIS 1-4 FAMILY RIDER is made tis 10TH gayor . JUNE 1998 ,
and is tncorporated into and shall be deemed 1 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the samne daie given by the undersigned (the "Borrower") to seenre
Borower's Note to - RYLAND MORTGAGE COMPANY, AN OHIO CORPORATION o
(the "1ender") of the same date and covering the property described in the Security nstrument and located
at

‘o

[Peoperly Address)

1.4 FAMILY COVENANTS,  In addition 1o the covenants and agreements made in the: Secarity
fnstrument, Borrower ant Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security nstesment, the following items are added (o the Property description, and
shall also constitute the Property coveled by the Security Instument: building materials, appliances and goods
ol every nature whatsoever now or heredlter located i, on, or used, or intended o be used in connection
with the Property, including, but not limited to’ those for the purposes of supplying or distributing heating,
cooling, clectricity, gas, water, air and Hght, firé prevention and extinguishing appasatus, security and access
control apparatus, plutabing. bath tubs, water hewers, water closets, sinks, ranges, stoves, reltigerators,
dishwashers, disposals, washers, dryers, awnings, sipicwindows, storm doors, screens, blinds, shades,
curtains and curtiin rods, attached mirrors, cabinets, paneing and avached loor COVETings now or hereadter
attached 1o the Property, all of which, including replacemeris and additions thereto, shall be deemed to be
and remain o part of the Property covered by the Security lnstrupeent, Al of the foregotng together with the
Property described in the Security Instrament (or the leaschold rsiate 3 the Sccurity [nslrument is on a
leasehold) are relerred (o in this 1-4 Family Rider and the Security [nstiment as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowers'ali not seck, agree (o or make a
change i the use of the Property or its zoning classification, unless Lender Zias agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations ad requiren enis of any governmental
hady applicable to the Property.

C. SUBORDINATE LIENS.  Lixcept as permitted by federal taw, Borrower shadl not sllow any lien
mferior to the Security Instrument to be perfected against the Property without Lender's prior wrivienpermission,

. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent boss in aduition to the
ather hazards for which insurance is required by Uniform Covenant 5.

£, "BORROWER'S RIGHT T0O REINSTATE" DELETED.  Uniform Covenant 18 is deleted,

. BORROWER'S QCCUPANCY.  Unless Lender and Borrower therwise agree in wnting, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining

covenants and agreements set forth in Unitorm Covenant 6 shall remain in efteet,
MULTISTATE 1-4 FAMILY RIDER — Fannle Mas / Freddle Mac Unilorm Instrument  Form 3170 3/33
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G, ASSIGNMENT OF LEASES.  Upon Lender's request, Borrower shatl assign 1o Lender all feases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shal! have the right 1o modify, extend or lerminate the existing leases and o execute new leases, in
Lender's sole diseretion, As used in this paragraph G, the word "lease” shall inean "sublease™ if’ the Security
Instrument is on a leaschold.

H.  ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrewer absolutely and unconditionatly assigns and transfess to Lender all the rents and revenues ("Rents”™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of
default prostant to paragraph 21 of the Security Justrument and {ii) Lender has given nolice to the tenam(s)
that the Rentseare (o he paid o Lender or Lender's agent. This assignment of Rents constitutes an absotute
assignment and nol an assignment for additional seearity onty.

I Eender gives matice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the bendniUt Lender only, to be applied to the sums secured by the Security [nstrument; (if) Lender
shattl be entitled to collect 2 receive abll of the Rents of the Property; (i) Borrower agrees that cach tenam of
the Property shall pay all Renvs due and unpaid to Lender or Lender's agents upon Lender’s written demand o
the tenant; (iv) unless applicabledamy pravides otherwise, all Rents collected by Lender or Lender's agents shail
be applicd iest to the costs of taking control of and inanaging the Property and coilecting the Rents, including,
but not limited o, attoreys” fees, reeeiver s tees, premiums on receiver's honds, repair and maintenance costs,
insurance premiums, taxes, assessmeni-gid other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender'sagents or any judicially appointed receiver shall be liable to
account for only those Rents actually receiveds =arl (vi) Lender shall be entitled to have a receiver appoinied
1o take possession of and manage the Property and eailect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property and are not sufficient 1o Covar the costs of taking control of and managing the
Property and of collecting the Rents any funds expenced oy Lender Tor such purposes shall hecome
indehtedness of Borrower t Lender seeured by the Security Insteaipent pursuant to Uniform Coverant 7.

Barrower represents ant warrants that Borrower has not execused any prior assignment of the Rents and has
not and will not pecform any act that would prevent Lender fromexercising its rights under this paragraph.

Lender, or Lender's agents or 2 judicially appointed receiver, shalinot be required to enter upon, tike
control of or maintain the Property before or after giving notice of defauit 10 Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do so at any timesvnsn o delaull oceurs. Any
application of Reats shall not cure or waive any defatlt or invalidate any other right or remedy of Lender. This
assigminent of Rents of the Property shall terminate when all the sums sceured by e Security Instrument are
paid in fall.

I CROSS-DEFAULT PROVISION.  Bormrower's detault or breach under any note o ugeeement in
which Lender has an interest shall be a breach under the Seeurity Instrument and Lender may evoke any
of the remedies permitted by the Security Instrument.

#172732
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HY SIGNING BELOW, Borrower accepts and agrees w0 the terms and provisions contained in this -4
family Rider.

o~
{Scaly , \i:)gf,ﬂ i C AAA

-Borrower DEBRA CARR -Bosrower

-Borrower -Borrawer

LAY R
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