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. HAWTHORN BANK
208 OAK CREEK PLAZA
MUNDELEIN, IL 60060

B47-945-9000 (Lender)

| -~ 5 ASSIGNMENT OF RENTS
i LGRLMTOR BORROWER :

. LRKE FOREST BANK AND TRMST,  LAKE FOREST BANK AND TRUST,
as Trustee, under Trugt Lgreement ; as Trustee, under Trust Agreement
~ No. LFT1269 dated AUGUSY 4. 1998. ' No. LFT1269 dated AUGUST &, 1998.

ADDRESS 3 ADDRESS

< 1-17% OLDE HALF DAY ROAD | 175 OLDE HALF DAY RCAD
. LINCOLNSHIRE, IL 60065 . LINCOLNSHIRE, IL 60069

TELEPHONE NO. iDENTIFICATION NO.~  TELEPHONE NO, iDENTIFICATION NO.
" 847-883-8080 3676528-9001 | p17-883-8080 3676528-9001

FEICE INTEREST _ PRINGIPAL AMOUNT /| FUNDING “yuariprry | CUSTOMER |
NIT 7L§ 7 S ¥ i {AG%EE#EE“‘ . AT | CHOMBERT | LOANNUMBER

f
!
S U DU SRS

| CLR 'VARIABLE | $1,625,000.00 = 08/14/98! 02/14/99| 3676528 - 3001 ;

1. ASSIGNMENT. In consideration of the loan evidenced by the proinissory note or credit agreement described

“above (the "Note"}, Grantor absclutely assigns to Lender all of Grantor's inteiast in the leases and tenancy agreements
{the "Leases”) now or hereafter executed which refate to the real property described.in Schedule A which is attached to
this Agreement and incorporated herein by this reference and any improvemerits iocated thereon (the "Premises”)
including, but not limited to, the leases described on Scheduie B attached hereto arid incorporated herein by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits and advantages to be derived by the
Grantor from the Leases including, but not limited to all rents, issues, income and profits a7ising from the Leases and
renewals thereof, and all security deposits paid under the Leases. The foregoing Assignment Is/ntanded to be specific,
perfected, and choate upon the recording of the Mortgage as provided by applicable state law.

2. MODIFICATION OF LEASES. Grantor grants ta Lender the power and authority to modify ti: terms of any of the
Leases and 1o surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR, Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obfigations imposed upen the landlord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance without the written consent of Lender. ‘ ‘

c. Perform ali necessary steps to maintain the security of the Leases for the benefit of Lender including, if requested,
the pericdic submission to Lender of reports and accounting information relating to the receipt of rental payments.

d. Refrain from moditying or terminating any of the Leases without the written consent of Lender.

e. Exacute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
Leases.

b. Each of the Leases s valid and enforceable according to its terms, and there are no claims or defenses presently
axisting which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

¢. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lander.
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d. Grantor has not accepted, and will not accept, rent In excess of one monti in advance under any of the Leases. -

p. Grantor has the power and authority to exacute this Assighment,

f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment,

© 5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present ar future obligation of Borrower or Grantor to Lender
*"Obllgations"), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in

rantor's business operations. However, Lender may at any time require Graritor to depostt alf rents and profits into
an geeount maintained by Grantor or Lender at Lender's Institutlon.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Qbiigations,
Lender' may at its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deams proper. Lendet may proceed to cailact
and recelve all rents, income and profits from the Premises, and Lender shail have full power to periodically make
alterations, renovations, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply all
rants, Income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident ta taking and retaining possession of the real property and the management and operation of
the real property.. Lander may keep the Premises properly insured and may discharge any taxes, charges, claims,
assessments and otkar llens which may accrue. The expense and cost of these actions may be paid from the rents,
Issues, income and prots recelved, and any unpaid amounts shall be secured by the Note and Mortgage. Thase
amounts, together will aitorneys’ fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Martgage ard for which this Assignment is glven.

7. POWER OF ATTORNEY. ‘Grantor Irrevocably authorlzes Lender as Grantor's aitomey-in-fact coupled with an
interest, at Lender's option, uptn iaking possession of the reaf property and improvements tinder this Assignment, to
lease or re-ease the Premises or anv-nart thereoi, to cancel and modify Leases, evict tenants, biring or defend any
sults In connectlon with the possessior, i the Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acis In.zannection with the management and operation of the real property and
impravements as Lender may deem proper. The receipt by Lender of any rents, income or prafts under this
Assignment after Institution of foreclosure prozeedings under the Mortgage shall not cure any default or affect such
praceedings or sale which may be held as a restit o such proceedings.

8. BENEFICIAL INTEREST, Lender shall not be bligated to perfarm or discharge any obligation, duty or liabiiity
under the Leases by reason of this Assignment. Granior ereby agrees to indemnify Lencer and to hold Lender
harmless from any and all liability, loss or damage wiirh Lender may Incur under the Leases by reason of this
Assignment and from any and ail claims and demancs whatcoz var which may be asserted agalnst Lender by reason of
any alleged obfigations or undertakings on Lender's part to perlorm or discharge any of the terms or agresments
contalned In the Leases. Should Lender incur any lfability, loss o' d=mage under the Leases or under or by reason of
this Assignment, or In the defense of any such claims or demanas. tfie amount of such loss, including costs, legal
expenses, and reasonable attomeys’ fees shall be secured by the Mergage and for which this Assignment was given.
Grantor agress 1o relmburse Lender immediately upon demand for any such costs, and upon failure of Grantor to do
s0, Lender may accelerate and declare due all sums owed to Lender under anv.of the Obfigations.

8. NOTICE TO TENANTS: A written dermand by Lender to the tenants under *ia Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be suffinicnt notice ta the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases without the necessity of further
consent by Grantor. Grantor hereby refeases the tenants from any liability for anr rems paid to Lender or a2y action
taken by the tenants at the direction of Lender after such written natice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepuréte.and independent
from any obligation contained In the Mortgage and may be enforced without regard to wheinar Lender Institutes
foreclosure proceedings under the Mortgage. This Assignment is in addition to the Mortgage shall ot affect, diminish
of lmpalr the Mortgage. However, the rights and authorlty granted in this Assignment may be exercisea 1 conjunction
with the Martgage.

14, MODIFICATION AND WAIVER. The madification or waiver of any of Grantor's obligations or Lender's rights
under thls Agreement must be contalned In a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of its rights without causing a walver of those abligations or rights. A waiver
on ona occasion shall not constitute a walver on any other occasion. Grantor's obligations under this Agreement shall
nat be affected If Lender amends, compromises, exchanges, fails to exerclse, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor walves any right to a jury tria) which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the secured Indebtedness. this assignment shall be
automatically sxtended to the new maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basls throughout all renewal anc extension periods untll such time as the underlying indebtedness

has been retired and pald in full.

13. NOTICES. Any notice or other communication to be provided under this Agraement shall be In writing and sent
to the parties at the addresses indlcated In this Agreement or such other address as the partles may designate in

writing from time to time.
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_ " 14, SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the
: Agreement shall remain valid.

15. COLLECTION CQSTS. If Lender hires an attorney to assist in collecting any amount due or enforeing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys' fees, legal expenses and collection costs.

16. MISCELLANEQUS.

a. A default by Grantor uncler the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shall ba deemed a default under this Assighment and under the Note and Mortgage so
long as, In Lender’s opinion, such default results in the impairment of Lender's security.

. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and inure 10 the benefit of Grantor and Lender and thelr respeclive
SUCCESSOrs, assigns, trustees, receivers, administrators, perscnal representatives, legatees, and deviseas,

. This Agreement shail be governed by the Jaws of the state indlcated in the address of the reaf property. Grantor
consents to the jurisdiclion and venue of any court located in the state indicated in the address of the real
property irn.the event of any legal proceeding under this Agreament.

». This Agrearaent is executed for _business _ ___  purposes. Al references to Grantor in his
Agreement snall include all persons signing below. If there is more than one Grantor, their obligations shall be
joint and several. This Agreement and any relaled documents represent the complete and Integrated
understanding ketveen Grantor and Lender pertaining to the terms and conditions of those documents.

. ADDITIONAL TERMZ,

This Mortgage is executed by Trustiee, not personally, but as Trustee and it is
expregsly understood that nothing coivained herein shall be construed ag creating any
parsonal liability on Trustee, and ary recovery shall be sclely against and out of the
Property; howaver, this waiver shall nct affect the liability of any Borrower or
guarantor ¢f the Obligations.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDG, \AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: AUFUST 14, 19%8

POREST B TRUST GRANTOR:
tee ungar st Agreement No. LFT1269
T
KE FOREST BANK TRUST AS TRUSTE
not personally, but as ‘I‘rustee/'

GRANTOR: GRANTOR:

GRANTOR: GRANTOR:

GHANTOR: GRANTOR:
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Steie of -ﬁ () S State of ) -

S& 88,
County of _,,,,.._[:A_[Lgé{( g e ) County of ~—— e e}

1, ﬁ_% @ notary The foregoing instrument was acknowledged before me

public In and for said County, in in the St l/e aforesald, DO this ; by

HEREBY CERTIFY that . : it SV Sctoredisor D Micrsminy

personally known to me to be the same person e . -
whose name______ subscribed to the foregoing as —- : -
Instrument, appeared before me this day in person and
acknowledged that he signed,
sealed and dellvered the sald instrument as ...
free and valuntary act, for the uses and purposes herein set
forth..

Given undgr my hand apd official seal, fhls 71.71 day  Given under my hand and officlai seal, this_.___.__.day
of PR b PN 120 oo ; __"‘[CL _,,L____ S » et e s e e - .

L4 7

W 2 ‘n/‘%gﬂa_ij_“ . S o
Notary Public

on behalf of the e

,
) Commission expires: -
[

CENTRAL AVE
FILMETTE, IL 600

Permanent index No.(s): 05-34-1¢3-001-000) .1 OF 6

The legal description of the Property Is:

LOT 19 TO 26 IN WESTERFIELDS RESUBDIVISION OI BLOCK 27 IN WILMETTE VILLIAGE
IN TOWNSHIP 42 NORTH, RANGE 13 TOGETHER WITH ‘TMAT PART OF SAID BLOCK 27 IN
WESTERPTELDS SUBDIVISION AFORESAID LYING SOUTRERLZ OF THE S50UTE LINE OF
PINE STREET AND LYING NORTHERLY OF THE NORTH LIN& OF CENTRAL AVE AND

LYING NORTHEASTERLY CF AND AJOINING THE NORTHEASTEV/LY LINE OF A STRI® OF
LAND LYING 100 FEET WIDE CONVEYED TO CHICAGO AND MILWZUREE RAILRAOD COMPANY
BY DEED DATED NOVEMBER 1, 1870 AND RECORDED JANUARY 31, L£71 AS DOCUMENT
NUMBER 81835 AND LVING WEST AND SOUTHFRWESTERLY OF AND POTNINING SAID LOTS.

PARCEL 2:

THE SOUTH 16.00 FEET OF THAT PART OF WASHINGTON COURT, A 66.00 00T WIDE
RIGHT OF WAY IN THE VILLAGE OF WITMETTE, LYING NORTH OF AND ADUOINING
LOTS 19 THRU 23, BOTh INCLUSIVE, IN WESTERFIELDS RESUBDIVISION OF P2RT
OF BIOCK 27 IN THE "VILLAGE OF WILMETTE", AS PER PLAT OF WESTERFIELLS

: RESUBDIVISION RECORDED MAY 17, 1878 AS DOCUMENT NUMBER 180959, SAID 16

" FOOT STRIP OF LAND LYING WEST OF THE WEST RIGHT OF WAY LINE OF 12TH

4 STREET AND EAST OF THE EASTERLY RIGHT OF WAY LINE OF ELECTRIC PLACE,

A IN THE NORTHWEST QUARTER OF SECTION m 42 NORTH, RANGE 13, BAST

OF THE THIRD PRINCIPAL MERIDIAN, IN  TLLINOIS.

H This document was prepared by: HAWTHORN BANK

Aftar recarding return ta Lender.
LPALSZ? @John H, Hgnma Co, (13/6/87] (800} 937-3769 Paged ol e Initiatn
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GENERAL DOCUMENT EXONERATION RIDER

-: This document is executed by LAKE FQREST BANK AND TRUST COMPANY, not personally but as
% Trustee under Trust No.LET /29 as aforesaid, in the exercise of power and authority
* conferred upon and vested in as said Trustee as such, and it is expressly understood and agreed
that nething in said document contained shall be construed as creating any liability on said Trustee
personally to pay any indebtedness accruing thereunder, or to perform any covenants, either
expressed or implied including but not limited to warranties, indemnifications and hold harmless
representations in said document {all such liability, if any, being expressly waived by the parties
hereto and their zzspective successors and assigns) and that so far as said Trustee is concerned,
the owner of any :ndebtedness or right accruing under said document shall look solely to the
premises described-tncrein for the payment or enforcement thereof, it being understood that said
Trustee merely holds-izyal title to the premises described therein and has no contro! over the
management thereof or thz income therefrom, and as no knowledge respecting any factua! matter
with respect to said premises, sxcept as represented to it by the beneficiary or beneficiaries of said
trust. In event of conflict between the terms of this rider and of the agreement to which is it
attached, on any questions of“auparent liability or obligation resting upon said Trustee, the
provisions of this rider shall be controliing.
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STREET ADDRESS: 12MMQ/EUE I C IAL CO FSISFL P o

CITY: WILMETTE COUNTY: COOK
TAX NUMBER: 05-34-103-001-0000

LEGAL DESCRIPTION:

LOTS 19 7O 26 THE VACATED ALLEY LY!NG BETWEEN LOTS 18 TQ 22 INCLUSIVE AND LOTS 24 TO 26 INCLUSIVE IN
WESTERFIELDS RESUBDIVISION OF BLOCK 27 IN WILMETTE VILLAGE |N TOWNSHIP 42 NORTH, RANGE 13
TOGETHER WITH THAT PART OF SAID BLOCK 27 IN WESTERFIELDS SUBDIVISION AFORESAID LYING SOUTHERLY
OF THE S0OLTH LINE OF PINE STREET AND LYING NORTHERLY OF THE NORTH LINE OF CENTRAL AVENUE AND
LYING NORTHEASTERLY OF AND ADJOINING THE NORTHEASTERLY LINE OF A STRIP OF LAND 100 FEET WIDE
CONVEYED TO CHICAGO AND MILWAUKEE RAILRCAD COMPANY BY DEED DATED NOVEMBER 1, 1870 AND
RECORDED JANUARY 31, 1871 AS DOCUMENT 81835 AND LYING WEST AND SOUTHWESTERLY OF AND
ADJCINING SAID LOTS,

CLEGALD
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