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MORTGAGE

THIS MORTGAGE ("Security Instrumen”)ss given on July 7, 1398 . The mortgagor is
MICHAEL M. MACGREGOR and MOIRA A -MAUGREGOR, HUSBAND AND WITE

(*Borrower"). This Sceurity Instrument is givento  PREFERRED. MORTGAGE ASSOCIATES, LTD

which s organized and existing under the laws of ~ THE STATE OF [[LTHOIS L. 7L and whaose

address is 12413 &, HARLEM AVENUE, SUITE 202,
Palos Heights, Illinois 60463 ("Lender”), Eorrower owes Lender the principal sum of

Two Hundred Thousand and No/100

Dollars’ (U8, § 200,006.00 )
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrumeit (“Note"), which provides for monthly
payments, with the full debt, il not paid carlier, duc and payable on August 1,72028 . This Sceurity
Instrument securcs o Lender: (a) the repayment of the debt evidenced by the Note, with interesi; and all rencwals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragrajih 7 o protect the security of
this Sceurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Seearity Instrument and the
Note, For this purpose, Borrower docs hereby mongage, grant and convey to Lender the following describéd-property located in
Cook <ounty, [Hinois:

LOTS 10 AND 11 IN BLOCK 19 IN EDISON PARK IN SECTION 34, TOWNSHIP 41 NCRTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Parcel ID#  09-36-401-011-00Q00
which has the address of 6752 M. OXFORD, Chicago tStreen, Crtyl,
Illinois 60631 [%ip Code] (“Property Address”);
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TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, appurtenances, and
fixwres pow or hereafier a part of the property. All replacements and additions shal! also be covered by this Sceurity Instrument
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of tie estate hereby conveyed and has the right (o martgage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Berrower warrants and
will defend generally the tide to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [oliows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promnty pay when due fic
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subiccl to applicable law or 1o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full. 2 sum ("Funds”) for: (a) yearly taxes
and asscssments which may autain priotity over this Security Instrument as 2 lien o the Propesty, (b) yearly leaschold payments
or ground rents or the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {e) ycarly mortguge.insurance premiums, if any; and (f) any sums payabic by Borrower to Lender, in accordance with the
provisions of paragrapa %..dn fieu of the payment of morigoge insurance premiums. These items arc called "Escrow Items.”
Lender raay, at any time, coliectand hold Funds in an amount not 1o exceed the maximum amount & lender for a federally related

" morigage loan may require for @zerower’s escrow account urder the federal Real Esiate Setlement Procedures Act of 1974 as

amended from time 10 time, 12 U.SC Section 2601 ef seg. ("RESPA™), unless another law that applies to the Funds sets a jesser
amount, If so, Lender may, al any dme, collect and hold Funds in an amount nol to exceed the lesser amount. Lender may
estimaie the amount of Funds due on thd besie-af currenl data and rcasonable estimaies of expenditures of fuluse Escrow Items or
otherwise in accordance with applicabic law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an instiltion) or in any’ Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrawer for holding £nd arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest'©a the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower {6 pay a one-lime caarg? for an independent real estale iax reporting service used by
Lender in connection with this Joan, unless applicable law providc: otherwise. Unless an agreement is made or applicable law
requires interest to e paid, Lender shall not be required 1o pay Boriower any interest or earnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an

" annual accounting of the Funds, showing credits and debits 1o the Funds 20 the purpose for which cach debit w the Funds was
.made. The Funds are pledged as additional security {or all surns sccused by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. IF the amourni of the Funds held by Lender at any time is
not sufficient to pay the Escraw licms when due, Lender may so notify Borrower in writing, anmid, in such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up thq deficiency in no more than twelve
monthly payments, at Lender’s soe discretion,

Upon payment in full of alf sums secured by this Security Instrument, Lender shall prompliy refund o Borrower any Funds
held by Lender. IF, under paragraph 21, Lender shall acquire or self the Propeny, Lender, prior to the acguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit against'th sums secured by this
Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenae! wrder paragraphs
1 and 2 shall be apphed: first, to any prepayment charges duc under the Note; second, (0 amounts payable under paragraph 2,
third, 10 imerest due; fourth, 1o principal due; and last, 1o any lalc charges due under the Nolz,

4, Charpes; Liens. Borrower shall pay ail laxes, assessments, charges, fines and impositions aunbutable 10 the Property
which may altain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall jay them on time directly to the
person owed paymeni. Barrower shall promptly fumish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish (o Lender receipts ¢videncing the payments.

Borrower shall prompuy discharge any licn which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good {aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enlorcement of the licn; or (c) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lien 10
this Sccurity Instrument, If Lender determines that any part of the Preperty is subject 1o a lien which may atiain priority over this

of the actions set forih above within 10 days of the giving of notice. Instins
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Security Instrument, fender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take :WW



5. Harzard or Property Insurance. Borrower shall keep the improvements now exisung or hereafier erected on the Property
insurcd against loss by fire, harzards included within the term "extended coverage” and any other hazards, tncluding floods or
looding, for which Lender requires insurance, This insurance shall be maintained n the amounts and for the periods that Lender
requires. The insurance carrier providing the tnsurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights tn the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable o Lender and shall include a standard morigage clanse. Lender shall
have the right to hold the policies and rencwals. [T Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiuims and renewal notices. In the gvent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is ceconomically feasible and Lender’s security is not lessened. I the restoration or
repair 1s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower, If Borrower abandons the
Properly, or does not answer within 30 days a natice from“l-ender that the insurance carrier has offered to scitle a claun, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sceured
by this Security Instrument, whether or not then due. The 30-day peiod will begin when the nouce 18 given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds o principal shali notl extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 o change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right o any insurance policics and proceeds resulting from damage 10 1he
Property prior to the acquisition shall pass te Lender to the extent of the surits secured by this Sccurity Instrument immediately
prior (o the acquisiuon.

6. Occupancy, Preservation, Maintenance and Protection ol the Property; Borrower’s Loan Applicatian; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasic on the Properly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc maltcrially impair the lien created by this Security Instrument or Lender’s security intercst. Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismisscd with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malterially false or inaccurate information or statements o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comnly with all the orovisions of the lease. I Borrower acaunires fee title o the Properly. the Jeaschold and the fee tifieshall . . B
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied 10 the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the evesnt of a partial taking of the Property in which the fair market
valuc of the Property immiediately before the taking is equal w or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument. shail be reduced by the amouw of the procceds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the eveni of a partial taking of the Property in which the fair markel value of the
Property immediately before the taking is Jess than the @nount of the sums secured immediaiely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicabic law otherwise providces, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums a2 then due,

I{ the Property is abandoned by Borrower, or if, after notice by Lender w0 Borrower thal the condemnor offers to make an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collec and apply the procecds, at its oplon, either 10 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the ume for payment or modification
of amortization of the sums secured by this Sccurity Instrument granicd by Lender to any successor in interest of Borrower shall
not operate 10 release the ligbility of the original Borrower or Borrower’s successors in inierest. Lender shail not be required 10
commence proceedings against any successor in inlerest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
ripht or remedy.

12, Successors and Assigns Bound; Joint and Several Ligbility; Co-signers. The covenanis and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Jnstrument only 1o morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard 10 the tlerms of this Sccurity Instrument or the Note without that Borrower’s consent.
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in if is
sold or transterred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a aatural person) without
Lender's prior writicn consent, Lender may, at its oplion, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if excreise is prohibited by federal law as of the date of this
Sccurily Instrument.

If Lender exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide a period of nol fess
than 30 days from the date the nutice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may tnvoke any remedics permitied
by this Security [nstrument without turther notice or demand on Borrower,

18, Borrower’s Right to Reinstate.  If Borrower meets ceelain conditions, Borrower shall have the right o have
enforcement of this Sccurity instrument discontinued at any ime prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuant 10 any power of sale coniained in this Security
Instrument; or (b} zaliy of & judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou'd be duc under this Sccurity lnstrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited 10, rcasonable <tomeys’ fees; and (d) tkes such action as Leader may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s Jights in the Property and Borrower’s obligation to pay the sums seured by this Sccurity
tnstrument shall continue unchangid. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shalt remain fully effective as ifno acccleration had occurred. However, this right to reinstaie shall nol apply in the casc of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Nole (ogether with this Security
Instrument) may be sold one or more limes withou? prior notice 10 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly paymaats duc under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated o asalzaf the Note. If there is a change of the Loan Servicer, Borrower witl be
given written notice of the change in accordance with faragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The netice will also contain any other
inlormation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or (perinit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dol not allow anyonc else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two senténess.shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally fecognized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clair, demand, lawsuit or other action by any
govemmental or regulatary agency of private party involving the Property and any Hazudous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveran<ntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecung the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxC o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toaic/pzanleum producis, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive malerials, As used in
this paragraph 20, "Environmental Law" mcans federal laws and faws of the jurisdiction where the Propercy is Jocated that relate
to health, safety or environmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph I7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skl further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand ard may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bui not
limited 10, reasonable attorneys’ fees and costs of title evidence. /
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22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without c"hrgc to Borrower, Borrower shall pay any recordation costs
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property

24, Riders to this Security Instrument, [f onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Securily Instrument as if the rider(s) werc a part of this Security Instrument.
(1 1-4 Family Rider

[ ] Condominium Rider

("] Planned Unit Development Rider [ Biweekly Payment Rider
[ Rate improvement Rider (1 Second Home Rider
[_] Other(s) [specify)

[Check applicabic box(cs))
[ Adjustable Rate Rider
[} Graduated Payment Rider
[ Balloon Pider
D VA Riuer

BY SIGNING BELOW, Bor‘over accepts and agrees (o the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrowes and recorded with it
/ Af kZbﬁ t7 \ \ (Seal)
-Borrower

MICHAEL M. MACGREGOR

Witnesses:
Mﬂ tha A /%C/%(VQR (Seal)
MCIRA A. MA(.GREGOR Borrower
(Seal) . (Scal)
-Rorrower -Borrower
STATE OF ILLINOIS, T County ss:
A4 - N
a Notary Public in and for sai crunty and state do hereby certify that
Pl

L Jamesp #
M (—('if\f (. M MMAc CREpOR aved AX®IAH T A C’é’é’ﬂr-{
7r_1'§)_n(sl_}whosc nameys)

, personally known Lo me [o be the same p

b? ' 5 LV] F -2
«fore me this day in person, and acknowledged it
s and purposcs 4iesel sc t forth.

subscribed 1o the forcgoing instrument, appeared
¥ signed and delivered the said instrument as "7 A£~teAree and voluniary act, for th y
- Given under my hand and official seal, this 7 day of / y ( / S 7
- (. :.“
My Commission Expires: }Z
I‘:’ RLARPY Nolu{‘P/hhc
A 1002 ‘gL sunp sandx3 ucISSIUWE) AN
iv stoudl} jo s1eI8 "0lang AeoN
£ QHYITIH d S3NYF
’ « W38 TViI440:.
Page G ol & Form 3014 9/90

@a -6R(IL.) (9508}




