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MORTGAGE

THIS MORTGATE ("Security Instrument™) is given on - AUGUST 7, 1998
The mortgagor s PASQEALE A, TARDI UNMARRIED PERSON.

) ("Borrower”). This Secupity [nstrument 15 given (o
GN MORTGAGE CORPORATOM, A WISCONSIN CORPORATION , which is organtzed and existing
under the laws of - WISCONSING . utid whose address is
21731 YVENTURA BLVD, SUITE 200, WOOQDLAND HILLS, CALIFORNIA 91364 (“Lender”),
Borrower owes Lender the principal sumof” 2One Hundred Seventeen Thousand and 00/100

Dollars (U5, % __117,000.00 2l This debst is evidenced by Borrower's note dated the same date as this
Seeurity Instrument {"Note™), which provides tormonthly peyments, with the full debt, it not paid earlier, due and payidle un
SEPTEMBER {, 2028 . This Security Instrument secures o Lender: (a) the repayment

of the debt evidenced hy the Note, with interest, and all rerewals, extensions and wodificattons of the Note; (b) the payment
of all ether suns, with interest, advanced under prragraph 7 to protect the seeurity of this Security lnstrument; and (¢} the

performance of Borrower's covenants and agreements under Dids Steunty Instrument and the Note. For dis puipose,
Borrower does herehy mortgage, yrant snd convey to Lender the tilawing described praperty located in

COOK County, Uliviz:

UNIT 2-168-2 TOGETHER WITH {TS UNIHVIDED PERCENTAGE (M IFRENT IN THE COMMON

ELEMENTS IN RED ROCK CONDOMINIUM AS DELINEATED ANDOYEINED IN THE DECLARATION
DECLARATION RECORDED AS DOCUMENT NUMBER 94904881, IN TEE'NORTHEAST 1/4 OF

SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRENCIFAL MERITHAN, IN

COUNTY, ILLINOIS.

PIN #06-24-209-022-1252

whivh has the addsess of - |08 STERRA PASS SCHAUMBLURG

[Street]

Hhnss 50194- {"Propenty Address"):

Tk .
lniti:t!.«'ig \
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, snd 4l cusements, appurtenances,
and fixturés now or hereafter a part of the property. Al replacements aad additions shall also be covered by this Security
Instrument.  All of the foregoing is refested (o in this Secarity Instrument as the "Property”.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie 10 the Property against all claims and demunds, subject 1o any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions Dy jurisdiction to constitule & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower atd Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment und Lute Charges, Borrower shall prompdy pay when due the
principal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and lusurance,  Subject to applicable fuw or to & written waiver by Lender, Borrower shall pay
Lender on the darinonthly pryments are due under the Note, until the Note is paid in full, o sum ("Funds®) for: (a) yearly
taxes and assesimenis Which may attain priority over this Security Instrument as » lien on the Property; (b) yearly leasehold
phyments or ground Fri on the Property, if any; (¢) yearly hazard or property insursnce premiums: (d) yearly flond in-
surance premiums, if day e yearly mortgage insurance premioms, if any; and (f) any sums payable by Borrawer to Lender,
in aceordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms.  These items are
called “Escrow items.” Lender »aay, ot any tinwe, collect and hold Funds in an amount not 1o exeeed the maximum amount
lender for a federnlly related méngage loan may require for Barrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as smwended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that wpplies o the Funds seved Posser amount. If so, Lender ntay, st uny time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender miay estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Bocrow llems or otherwise in accordance with applicable law.

The Funds shall be held in an institution waose deposils are insured by a federal agency, instrementality, or entity
tincluding Lender, if Lender is such an instiwtion) or in_20y Federal Home Loan Benk. Lender shall spply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for lioldine and applying the Funds, anpuelly analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays 3orrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require borioveer to pay a one-time charge for an independent real
extate tax reporting service used by Lender in connection with this 1024, valess applicable law provides otherwise, Unless
an agreement is made or applicable law reguires interest to be paid, Leadsr hall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in wrinsg, however, that interest shal] be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting /ot the Funds, showing credits and debits 1o
the Funds amd the purpose for which each debit 1o the Funds was made. The Funds are pledged as sdditional seurity for -
al! sums secured by this Security instrument, '

If the Funds held by Lender exceed the amounts permitted to be held by applicable Gaw; Lender shall account to
Borrower for the excess Funds in accordsnce with the requirements of applicable law, If the 4imiuzd of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notfy Boteower in writing, and, in
such case Rorrower shall pay to Lender the smount necessary to make up the deficiency. Borrower snwll make up the

deficiency in no more than twelve monthly payments, at Lender's sole discretion. ';:;
Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund’to8orrower uny :E
Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sel) the Property, Lender, prior to the‘a quisition or s
sale of the Property, shall apply any Funds held by Lender at the timve of acquisition or sale as a credit against the suoms =i
secured by this Security Instrument, 3:
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under c:'d; -

paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under peragraph 2; third, (e interest due; lourth, to principal due; and last, to any lute charges due under the Note,
4, Charges; Liens,  Berrower shall puy all taxes, assessments, charges, fines and wmpasitions attributable to the y
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shall pay them on
time directly to the person owed payment.  Borrower shall promply furnish to Lender all aotices of amounts 16 be paid
under this paragraph. I{ Borrower makes these puyments directly, Borrower shall promptly furnish o Lender receipls
evidencing the payments.
Borrower shall prosptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
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agrees an writing 1o the payment of the obligation secured by the fien in o manner sceeplable to Lender; (b) contests in
good fmth the lien by, or defends against enforcement of the lien in, legal proceedings which o the Lender’s opinian
uperate (o prevent the enfarcentent af the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien v this Security Instrument, 1t Lender determiines that any part of the Propenty is subject to g lien
which may attain priority over this Security Tnstrument, Lender may give Borrower a notice adentifying the lien,  Borrower
shall satisfy the dien or take one or more of the actions set fenh above within 1G days of the giving of notice,

S, Huzord or Property insurance.  Burrower shall keep the improvements now existing ur hereafter erected un the
Property insured against loss by fire, hazards included within the rerm "extended coverage™ aml any other hazards, inelud-
g Huods or louding, for which Lender requires insurance,  This insurance shall be maintained in the amounts and tor the
perinds thut Lender requires. The imsurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be wareasonably withheld, I Borrower fails to muntain coverage described above,
Lender may, at Lender's oplion, obtain ¢average o protect Lender's rights in the Property an accordance with paragraph 7.

Al ipsurance policies amd renewals shall be acceptable to Lender and shall mclude s standard mortgage clause.
Lender shall have S it we hold e policies and renewals, [t Lender requires, Borrower shall promptly give to Lender all
receipts of paid presiims and repewal potices, 1 the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender, Leadraamay make proof of foss o not made prompily by Barrawer,

Unless Leaderain! Rorrower otherwise agree in writing, insurance proceeds shall be applicd o cestoration or repair

of the Property damaged, 58 e cestoration or repair is economically feasible smd Lender's security is not lessened. 1 the
restoration or fepuir is aol ecenvdically feasible or Lender's security would be Jessened, the insurance provecds shall he
applied to the sums secured hy Pas Security Instrument, whether or not then due, with any excess paid (o Borrower, 1f
Borrower abandons the Froperty, widoes not answer within 30 days a notice from Lender that the insurance carrier has of-
tered o settle a claim, then Lender may colwiothe insursnee proceeds,  Lender may use the proceeds [o pepsir or restore
the Praperty or to pay swms secured by this Seeweity Instrument, whether or oot then due. The 30-day period will begin
when the notice 18 given,

Unless Lepder and Borrower otherwise apive n writing, any application of proceeds to principal shadi not extend or
pastpone the due date of the monthly payments refereed to/ip/paragraphs | oand 2 ar change the nmount of the payments.
it under paragraph 21 the Property is acquired by Lenderd Eorrower’s right o sny insurance policies and proceeds resulting
Tromt dumuge to the Property prior to the sequisition shall pass 1 Lepder w the extent of the sums seeured by this Seeurity
Instrumient immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenzace and Protection’e! the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oveupy. estabfish, and use the Property as Borrower's plerCipal residence within sixty days after the excen-
ton of this Security Instrument and shall continue to occupy the Property as Porrower's prineipal residence for at least one
vear atter the dide of occupancy, unlesy Leader otherwise agrees in woting which consent shall not e unreasonably
withheld, or unless extenuating circumstances exist which are beyond Horrower's control, Horrower shall not destroy,
damage or impalr the Propery, allow the Property Lo deteriorate, or commit waste Ga fae Property. Borrower shali be in
detault it any torfeiture action or proceeding, whether civil or eriminal, is begun that in Leigher's pood taith judgment cold
result in forteiture of the Property or otherwise matertally impair the lien created by this S:Ourity Instrument or Lender's

security inferest. Borrower may cure such a detault and reinstute, as provided i paragrapht 18, by causing the action or 3o
proceeding o be dismissed with a ruling that, in Lender's good taith determinativn, preeludes forfeiice ofthe Borrower's in- o
terest in the Property or other material impairment of the len created by this Security [nstrument or {ader’s security "E
interest. Borvower shall also be in detault if Boreower, dunny the loan application process, gave matetialiy Gse or insc- h;
curate information or statements 10 Leader (or fuiled to provide Lender with any materiad information) in conmredtomn with the e 4
loan evidenved by the Noate, including, but not limited (o, representations copcerping Borrower's occupaney of thes{baperty ?2
[

as a principal residence. [ tis Seeurity Insteunient s o g deaschold, Borrawer shall comply with all the provisions of the
lease, IF Horrower acquires tee title to the Property, the feasehold and the fee ttle shall oot merge unless Lender agrees w
the merger s writing.

7. Protection of Lender's Rights in the Property. It Borrewer tuils @ perform the covenants and agreements cone
tatned 1r thes Sceurdy lnstrument, or there 15 u legad procecding that may sipmiicantly affect Lender's rights in the Property
{such ax a proceeding in bankeuptey. probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender
misy dsrand pay tor whatever 15 necessary to protect the value of the Property and Lender's rights in the Property, Lender's
actions may inelinde paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court,
paying reasonable attorneys” fees and entering on the Property to make repairs.  Although Lender may tuke action under
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this puragraph 7 shall become additiona] debt of Borrower secured by this
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Security Instrument, Unless Borrower and Lender agree to other terms of payment, tiese amounts shail bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Barrower tequest-
ing payment,

8. Mortgage Insurunce,  If Lender required mortgage insurance as 8 condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. |If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums rzquired to obtain soverage substantially equivalent to the mortgage insurance previously in effect, at & cost sub-
stantially equivalent to the cost to Barrower of the mortgage insurance previeusly in effect, from an allernate mortgage in-
surer approved by Lender. I substantially equivalent mortgage insurance is aot available, Borrower shall pay to Lender
each month 3 sum equal to the yearly mortgage insurn.ce premivm being paid by Bosrower when the insurance coverage
lapued or ceased to be in effect, Lender will accept, use and retain these payments us a loss reserve in liew of mortgage
inmirance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaifuble
and is oblained, “dorrower shall pay the premiums required io maintain mortgage insurance in efeet, or o provide & joss
reserve, untl the recairement for mortgage insurance ends in accordance with any written agreement hetween Borrower
#nd Lender or apphicrble)law,

9, Inspection,  Yender or its agent may make reasunable entries upon and inspections of the Praperty.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnstion. ~Tie svocesds of any award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of ary part of the Property, or for conveyance in licw of condemnation, are hiereby assig-
ned and shall be paid to Lender.

In the event of & total taking of e Jroperty, the proceeds shall be applied 10 the sums secured hy this Security
Instrument, whether or not then due, with any <xcess paid o Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property imiedistely before the taking is equal to or greater than the amount of the sums
secured by this Securily nstrument immediately before the sking, unless Borrower and Lender otherwise ugree in writing,
the sums secured by this Security Instrument shall be redvied by the amount of the proceeds multiplied by the following
fraction: {a) the total smoeunt of the sums secured immediat:ly before the taking, divided by () the fair market value of the
Property immediately before the taking. Any belance shall De peid to Borrower. [n the event of & partial taking of the
Property in which the fair market value of the Property immediateiy hefore the taking is less than tie smount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless upplicable law
otherwise provides, the proceeds shell be applicd to the sums secured by 2ais Sceurity Instriunent whether or not the sums

are then due,
If the Property is abandoned by Borrower, or if, after astice by Lendesid Borpower that the condemnor offers to mike

an award or settle 1 claim for damages, Borrawer fails to respond 1o Lender within 70 duys.after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, cither to restoraticn oxrepair of the Property or to the
sunts secured by this Seeurity [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds %4 jaircipal shall aot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amotai of such paymenis.

11. Borrower Not Released; Forbuenrunce By Lender Not a Waiver,  Extension of the ume farpayment or modifica-
tion of amortization of the sums securs=d hy this Security Instrument granted by Lender to any suecessol = interest of

Borrower shall not operate 10 release the linbility of the origingl Borrower or Borrower®s successors in intepist, Lender shall -
not he required to commence proceedings against any successar in interest or refuse to extend time for paymens o pther- :I
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the ~apinal &
Borrower or Borrower's successors in tnterest.  Any forbearance by Lender in exercising any right or remedy shali not be o -
waiver of or preclude the exercise of any right or remedy., ?E

12, Suceessars and Assigns Bound; Joint and Several Liahility: Co-signers, The covenznts and agreements of this cz,

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrawer's covenants and agreements shall be joint and seversl, Any Berrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's imerest in the Property under the terms of this Security nstrument; () 1s ned personally obligsted to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forlsear or muke any accommodations with regard to the terms o) this Security Instrument or the Note without that
Borrower's consent.
§3. Loun Charges.  If the loan secured by this Security [nstrument is subject to a lav: which sets maximum loan
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charges, and that law is tinally interpreted so that the interest or other Loan charges collected or to e collected in connec-
tion with Jwe foan eaveed the permitted timits, then: (a) any such loan charge shall be reduced by the amount pecessary to
reduce the charge to the permitted linit; ard (b) sny sums already collected from Borrower which exceeded permitted Limits
will be refunded to Borrower,  Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making a direct paymient to Borrower, 1 a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

14, Notices,  Any notice to Borrower provided forin this Secunty Instrument shall be given by delivering it or by mail-
g 1t by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address ar any other address Borrower designates by potice to Lender,  Any notice to Lender shall be given Dy firat class
mad o Lender's address stated herein or any olher address Lender designates by nutice to Borrower,  Any npotice provided
tor in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thns
paragraph.

15, Governing Luw; Severability,  This Security Instrument shall be governed by federa] law and the law of the juris-
diction an which thoProperty is located. [n the event that any provision or clause of this Security Instrument or the Nole con-
tlicts with applicabicfaw, such conflict shall not affect other provisions of this Security  Lastrument or the Note which can be
given etlect withaud thawcentlicting provision. To this end the provisions of this Security [nstrument and the Note are

declared 1o he severabie

16, Borrower's Copy Borrower shall e given one canfornted copy of the Note and of this Security instrument,

17, Transter of the Propseyvor o Beneficial Interest in Borrowekt all or any part of the Property or any interest in it s
suld or trunslerred (or iF & benefivial interest in Borrower is sold or transterred and Borrower is oot a astural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurty Instrument, However, this optionabin not be exercised by Lender if exercise ss prohibited by federal law as of the
date of this Security [nstrument.

If Lender exercises this option, Lender stall give Borrower notice ol aeeeleration. The notice shall provide a perind o
not Jess than 30 days from the date the notice is ddlivered or mailed within which Borrower must pay all sums seeured by
this Secunty Instrument. [ Borrower fails to pay thete sdpis prioe to the expiration of this penod, Lender may invoke any
remedies permitted by this Secanity Instrument without furi o astice or demand on Borrower,

18. Borrower's Right to Retnstate, It Borrower meett cenan conditions, Borrower shall have the right w have enfor-
cement of this Seeurity Instrwment discontinued at sny time prioveome eariee ofr @) 5 days (or such other peried as ap-
plicable law may specity for reinstatement) before sale of the Propedy nursuant o any power of sale coptained in this
Sceurtty Instrument; or (b) entry of a judgment enforcing this Security fagtioment. Those conditions are that Borrower: (1)
puys Lender all sums which then would be due under this Sccurity Insttwdient and the Note as if no weceleration had
oceurred: (b)) cures any default of any other covenants or agreements; (©)niys all expenses meurred in enforcing this
Security Instrument, inchading, but not limited to, reasonable attarneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender’s rights 1 Ple Property and Borrower's ubfigs-
ttoat {0 pay the sums secdred by this Secunity Instrument shall continue unchanged.  Upoiordestatement by Borrower, this
Seeurtly Instrument and the obligations seeured hereby shall remain fully effective as it nef seepleration had veeurred.
However, this right to reinstate shall aot apply in the case of geceleration under paragraph 17,

19, Sule of Notes Chunge of Loun Servicer.  The Note or a partial interest in the Note=ttogethar with this Seeurity o]
Instrument)y may be sold ane or more tmes without prior notice 0 Borrower, A sale may result moachapge in the entity s
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security InstrunyZnt ) There also ?g
may e one or more changes of the Loan Servicer unrelated to g sale of the Note, If there is o change of the Lean-Sprvicer, -
Borrower will e given written aotice of the change in aceordance with paragraph 14 abave and applicable law. “Thantice \I‘
will state the rame and address of the new Loan Servicer and the address to which payments should be made,  The natice é"':‘

will also contiin any other information required by applicable law.

20, Hazardaus Substances, Borrower shall not cause or permit the presence, use, disposai, storage, or release
ot any Hazardous Substances vn oran the Property. Borrower shall not do, nor sllow anyone else to do, anything atfecting
the Property that is in vielation ol any Environmental Law.  The preceding two sentetices shall not apply o the presence,
use, of storage an e Property of small quaniities of Hazardous Subsinces that are penerally recognized to be ap-
propriste W normal residential uses and to maintenance of the Property.

Borrower shall promply give Lender written netice of any investigation, claim, demand, lawsuil or other action hy any
governmental or regulatory agency or private party ovolving the Praperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [F Barrower learns, or is notified by any governmental or regulatory authority,
that any removal or aihier remediation of any Hazardous Substance altecting the Property s necessary, Borrower shall

~, —_—
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promptly take atl necessary remedial actions in accordance with Environmental Law,

As tsed in this paragraph 20, "Hazsrdous Substances” are those substances defined as toxic or huzardous substan-
ces by Bnvironmentsl Law and the following substances: pasoline, kerosene, other flammable or toxic petroleumn products,
toxic pestivides knd herbicides, volatife solvents, materials contsining asbestos or formaldehyde and radinactive materials.

As used in this paragraph 20, "Environmental Law" means federal Iaws and laws of the jurisdiction where the Preperty is lo-
cated that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to aceeleration following Borrower’s hreach of
any covenant or sgreement in this Security Instrument (but not prior to scceleration under puragraph 17 unless applicable
luw provides otherwise). The notice shall specify: (n) the defuult; (h) the setion required to cure the default; (¢} 2 date, ot
less than 30 duys from the date {he notice is given to Borrower, by which the defuult must be cured; and (d) that failure to
eure the default on or hefore the dute specilied in the notice muy result in accelerstion of the sums secured by this Security
Instrument, foreciasure by judicial proceeding and sale of the Property, The notice shalt further inform Borrower of the right
to reinstate afterozcelerntion and the right to sssert in the foreclosure proceeding the non-existence of a defsult or any
other defense of Burrewver to acceleration und foreclosure. I the default is not cured on or hefore the date specified in the
notice, Lender af jis ordon may reyuire immedinte psyment in full of alf sums secured by this Security lnstrument without
further demund ond wapJoreclose this Security Instrument by judicinl proveeding. Lender shall be entitled to collect rll ex-
penses incurred in pursuing tie remedies provided in this prragraph 21, including, but not limited to, reasonable uttorneys’
fees and costs of title evidence,

22, Relense. Upongayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Borrower shall pry. any recordation costs. Lender may churge Bommower a fee for releasing this
Securiiy [nstrument, but only if the fee is paid foo.third party for servives rendersd and the charging of the fee is permitted
under applicable law,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Propenty.

24, Riders ta this Security Instrument, d enecor more riders are executed by Borrower and recorded wogether
with this Security lnstrument, the covensnls and agreemerns; of cach such rider shall be incorporated into and shall amend
and suppiement the covenants and agreemenis of this Sceurity Insirument as if the rider(s) were a part of this Security
Instrument,

{Check applicaile boa(es))
D Adjustable Rate Rider m Condominiug, Pider [:] 1-4 Family Rider
D Graduated Pavment Rider D Planned Unit Development Rider D Biweekly Paviment Rider
D Balloon Rider D Rate Improvement eder D Second Home Rider
D Other(s) {specify]
BY SIGNING BELOW, Burrawer aceepts and agrees to the terms and covenants coniined in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

2 1&.9) b . : \ (Seal)
A, TARDI -Borrower

r

(Seal}
-Borrower

GER LA

{Seal)
-Borrower

{Seal)

-Borrower
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS.COOK QJ‘)O . County ss:

L \-‘M'\ g Ly (.'J,O_J/“.s / (()U Q’_{.f 4 Notary Public in and tor sad county and state, do
hereby certity that - PASQUALE AL TARDL

peesonally kaown toonwe o be the same person(s) whose nameds) sfare subseribed to the foregoing imstrument, appeared

vered the said instrument as his/her

Betore e this day 1o person, and reknowledged that he/she/they signed and dels
tree and voluntary act, for the uses and purposes therein set forth.

duy of AUGLUST, 1998

_ Boss X oo~

Notary Public

Given undet iy hand’and ofticial seal, this TTH

My Conumission expires:

A
“OFFICIAL SEAL"
Tis wstrumfe was prdg@RByS. CONSN
GN MORTQA B GOR PEBATIMNate 0! "Bﬂﬂ'gsg
21731 VENTURA BLVD. SUITE26Hv0ires =+
WOOBLAND HILLS, CALIFORNIA 91364

K
-~

¥

g?:”l-'c?:

-
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Luan Na,

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH day of _AUGUST, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secare Borrower's Note to _GN MORTGAGE CORPORATION
(the “Lender") of the same date and covering the Property described in the Security Instrument and

loculed at: 168 SIERRA PASS. SCHAUMBURG, ILLINOIS 60194-
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominiym project known as:

{Name of Condominium Project|

{the "Condominiur: Project"). If the owners association or other entily which acts for the Condominium
Project (the "Cwnzre Association”) holds fitle to property for the benefit or use of its members or
shareholders, the Proncriy also includes Borrower's interest in the Owners Association and ihe uses,
proceeds und benefits of Dorrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration
or any other document which creates the’Condominium Project; (i) by-laws; (iii) code of regulations;
and (iv} other equivalent documents. — Borrower shall promptly pay. when due, all dues and

assessments imposed pursuant (o the Constituer: iZocuments.
B. Hazard Insurance. So long as ‘ne Owners Association mainlains. with a gencrally

accepled insurance carrier, 8 "master” or "blankot® nalicy on the Condominium Project which is
satisfactory to Lender and which provides insurance Coverage in the amounts, for the periods, and
against the hazards lender requires. including fire and heiards included within the term "extended
coverage, " then:
(1) Lender waives the provision in Uniform Covenan! 2-for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property: pad
(ii) Borrower's obligation under Uniform Covenant 5 to iraintan hazard insurance coverage

on the Property is deemed satisfied to the extent that the required coverage ‘s vrovided by the Owners
Assovciation policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insutance coverage. R

In the event of a distribution of hazard insurance proceads in lieu of restoration or repair following a
lass to the Preperty, whether fo the unit or to common elements, any proceeds payable to Sorrower are

hereby assigned and shall be paid to Lender for application to the sums secured by Wi Security =
Instrument, with any excess paid to Borrower. -~
C. Public Liubility Insurance, Barrower shall take such actions as may be reasopable to Al
insure that the Owners Association maintains a public liability insurance policy acceptable in forn, N
amount, and extent of coverage to Lender. ;
D. Condemnation. The procesds of any award or claim for damages, direct or a8
™

(M

consequential, payable to Borrower in connection with any condemnation or other taking of ail or any
part of the Property, whether of the unil or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by

Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with

Lender’s prior written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDERSingle Family - Funnie Muae/Freddie Mac UNIFORM INSTRUMENT
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Lomn No.

{i} the abandonment or termination of the Condominin Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case
of 4 taking by condemnation or eminent domain;

(1) any ammendment to any provision of the Constituent Documents if the provision is for the express
henefil of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F, Remalies. I Borrewer does not pay condominium dues and assessments when due, then
Lender raay-pay them.  Any amounts disbursed by Lender under this paragraph F shall become
additional debt »f Borrower secured by the Security Instrument.  Unless Borrower and Lender agrze to
other terms of payment, these amounts shall bear interest from the date of disburszment at the Note
rate and chall bepavable, with interest, upon notice {from Lender to Borrower requesting pavment.

BY SIGNING BELOW/! Barrower accepts and agrees to the terms and provisions contained in this
Condominism Rider.

N .
X (a8 5 0 Vo & Vool (Seal)
PASQUALE A, TARDI -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrawer
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