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= THIS MORTGAGE (" Security Instrument”) is giveror March 23, 1998 . The mortgagor is
= STANLEY CROMER. AN UNMARRIED MAN
o
®)
e
LL} ("Borrower™). This Security Instrument is given to
b~ AMERICA'S WHOLESALE LENDER
E which is organized and existing under the laws of NEW YORK . and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613
{"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND and 00/100

ceRLALEL

Dollars (U.S. $ 105,000.00 ). This debt is evidenced by Borrower's note/Uaied the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if por paid earlier. due and payable on
April 1, 2028 . This Security Instrument secures (o Lemder: (a) the repayment o the debr evidenced by the

Note, wilh interest, and all renewals, extensions and modifications of the Note: (b) the payment of alt’ather sums, with interest,
advanced under paragraph 7 1o protect the seeurity of this Security Instrument; and (c) the performancs’ of Zarrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower docs hereby morigsige, grant and convey

to Lender the following described property located in COOK County, [llinois:
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LOT 7 IN BLOCK 2 IN STOREY AND ALLEN'S ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 IN
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1D#13-25-121-029

Parcel ID#: 13 25121 029
which has the address 572930 N. WHIPPLE ,CHICAGD .

|Street, Cily)
Itinois 60618- iroperty Address”):
[Zip Code]

TCGETHER WITH all the improvsinents now or hereafter erected on the property, a1l all casements, appurtenances, and
fixtures now or hereaftes a part of the propeity, All replacements and additions shail also be covered by this Security Instrument,
All of the foregoing is referred to in this Sccurity-Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estale hereby conveyed and has the right (o morigage.
grant and convey the Property and that the Proper.y is unencumbered, excepi for encumbrances of record. Borrower warrants and
will defend generatly the title to the Properly againsi 7ii claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniéurnii covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security ilstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenint ard agree as follows:

1. Payment of Principal and Interest; Prepayment and Latz-Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any repayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject fo applicable {aw 0r-to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Mot is paid in full, a sum (“Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument &s 7 lien on the Property: (b) yearly leasehold payments
or ground rents on the Property, if any; (v) yearly hazard or properiy insurzuce premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by 3orrower to Leader, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance preniiuris. These ifems are called "Escrow ltems.”
Lender may, at any lime, coliect and hold Funds in an amount not to exceed the maxiaxn amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estare Sitiement Procedures Act of 1974 as
amended from time 10 time, 12 U.8.C. Section 2601 e seq. ("RESPA™), unless another lav thai applies to the Funds sets 4 lesser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimale the amount of Funds due on the basis of current data and reasonable estimates of expendityres-of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity. or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing die escraw accoum, or verifying
the Escrow Items, unless Lender pays Berrower interest on the Funds and applicable law permits Lender to riak: such a charge.
However, Lender may require Borrower o pay a one-time charge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable Jaw
requires inferest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on ihe Funds, Borrower and
Lender may agree in writing, however, that interest siall be paid on the Funds. Leader shall give to Borrower, withou! charge, an .
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured Dy this Security instrument.

If the Funds held by Lender exceed the amounts permitted fo be held by applicable law. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shal) pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than (welve
monihly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the acquisition or sale of the
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
! and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2:
third, to interest due; fourth, 1o pringipal due; and last, to any late charges due uader the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over His Securily Instrument unless Borrower: (a) agrees in
writing 10 the payrwnt of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendzr’s opinion operate 1o prevent the
enforcement of the lery or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument. 17 Londer determines that any part of the Properly is subject o a licn which may attain priority over this
Security Instrument, Lender (nasy give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurapces Borrower shall keep the improvemenis now existing or herzalter erected on the Property
insured against loss by fire, hazards inp'uded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insur2ies. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing tie insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. IT Borrower fails (to naintain coverage described above, Lender may. at Lender’s option, chiain
coverage to protect Lender's rights in the Properiy i accordance with paragraph 7.

All insurance policies and renewals shall be aceériable to Lender and shat! include a standard mortgage clause, Lender shall
have the right w hold the policies and renewals. If Leret requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. in the event of loss, Bortover shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, .

Unless Lender and Borrower otherwise agree in writing, inszrance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lasscpad, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with «anv excess paid to Borrower. If Borrower abandons the
Praperty, or does not answer withiz 30 days a notice from Lender that e /insurance carrier has offered 10 settle a cfaim, then
Lender may collect the insurance proceeds. Lender may use the procecds to/repair or reslore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begir'when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of pinceeds to principal shall not extend or postpone
the due date of the monmihly payments referred to in paragraphs | and 2 or change the <mount of the payments. If under paragraph
2{ the Property is acquired by Lender, Borrower's right to any insurance policies and pioteeds resuliing from damage to the
Property prior to the acquisition shal) pass to Lender to the extent of the sums sccured by iiris Security Instrument immediately
prior o the acquisition. ‘ L

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower': Loan_Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sitty dys afler the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence &0 »l1east one year after the
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonabiv withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Berrower shall nat destroy, damage<or tiapair the Property,
allow the Property to deteriorate, or commil wasle on the Property, Borrower shall be in default if any- farieiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's sceurity interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in (he Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed t0 j~ovide Lender with
any material information) in conuection with the loan evidenced by the Naote, including, but not limited 1o representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sceurity Instrument is on a lear chold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title t the Property, the leaschold and' the fee title shall
not merge unless Lender agrees 1o the merger in writing. . o

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property ¢such as a
procceding in bankruplcy. probate, for condemnation or forfeiture or 1o enforce faws or regulations), then Lender may do and pay
for whatzver is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions HW
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paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting payiuent.

8. Mortgage Insurance, 1f Lznder required mortgage insurance as a condition of making the loan secured by this Security
Instrumerdt, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired 1o
obtain coverage subslantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost io Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equiva’éni mertgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the year);. mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender wiil iccept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer b required, al the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided vy an insurer approved by Lender again becomes available and is obained. Borrower shall pay the
premiums required to maintain ‘norigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with an' writien agreement between Borrewer and Lender or applicable law.

9, Inspection. Lender or its agent/m:y make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procecds of any avard or claim for damages, direct or consequeniial, in connection with any
condemnation or other taking of any part of the Pruparty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the praczads shall be applied to the sums secured by (his Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In tic.event of a partial taking of the Property in which the fair market
value of the Property immedialely before the taking is equal o or greater than the amount of the sums secured by this Securiry
Instrumnent irumediately before the taking, unless Borrower and [opder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitnlied by the following fraction: (a) the to1al amount of
the sums secured immediately before the taking, divided by (b) the fair‘miirket value of the Property immediately before the
taking. Any balance shal! be paid (o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the iaking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwiie provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then dJue.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrowst thal the condemnor offers to make an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days afizr ib= date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, cither 1o restoration or repair of (i Property or to the sums secured
by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal =izl nat extend or posipone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such paynieris

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payarent. or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interesi.ai” Borrower shall
not cperate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants ard agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowet's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage. grani and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is net personally obligaied to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o exlend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consey
Form 3014 9/90
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13. Loan Charges. [f the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection wilh the loan
exceed the permitied limits, then; (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Securily Instrument shal! be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maif 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
iestrument shall beeemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tie Propesty is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Txw, such conflict shall not affect other provisions of this Securily Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared 1o
he severable.

16. Borrower's Copy. Borrawershall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Pcneficial Interest in Borrower.  If all or any part of the Property or any inierest in it is
sold or transferred (or if a beneficial inicteat in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior writien consent, Lender may, o0 us\option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exerzised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument.

If Lender exercises this option, Lender shall give Surzower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or ma.led within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the (xpirition of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets celtain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior .g.dhe earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument, Tose conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note a. if nesacceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enfarcing this Security Instrument, including, bul
not limited to, reasonable attorneys’ fees; aiid (d) takes such action as Lender may reasopaoiy require to assurc that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s cbligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right o reinstars siail not apply in the case of
aeceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Nole or a partial interest in the Note (10poiher with this Security
Instrument; may be sold one or more times without prior notice to Borrower. A sale may result in a change ir. the entity (known
as the "Loan Servicer™) that collects monthly paymens due under the Note and this Security Instrument, There aiso may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in (he Property. Borrower shall not do, nor allow anyane else to do, anything affecting the Property
that is in violation of any Frvironmental Law. The preceding two sentences shall not apply to the presence, use, Or slorage on the
Properly of smatl quantitics of Hazardous Substances that are generally recognized 1o be appropriate o normal residential uses

and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or o™:¢r action by any

governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all
necessary remedial actions in accordance with Envi-onmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cuntaining asbestos or formaldehyde, and radioactive materals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that refale
to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

91. Acceleratiza: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or cgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides-otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 2% Zavs from the date the notice s given to Borrower, by which the defauit must be cured; and (d)
that feflure to cure the deizait on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument; foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstace after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defensc of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, a its option, may require immediate payment in full of sll sums secured by this
Security Instrument without further demans-ad may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursiing the remedies provided in this paragraph 21, including, but not
limited to, reasongble attorneys’ fees and costs of £(l» evidence,

22, Release. Upon payment of all sums secured by \his Security Instrument, Lender shall release this Security Instrument 10
Borrower. Borrower shall pay any recordation costs. Lender (nay sharge Borrower a fee for releasing this Security Instrurnent, but
only if the fee is paid to a third party for services rendered and it Charging of the fee is perminted under apnticable law.

23, Walver of Homestead, Borrower waives all right of homes’cad exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders 2/e 2xecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such ricer sliali b2 incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) w<ie a part of thiis Security Instrument.

[Check applicabie box{es))
[ Adjustable Rate Rider(s) {7] condominium Rider T¥] 14 Family Rider
[ Graduated Payment Rider [ ] Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider [ 7] Rate Improvement Rider |__1%0cond Home Rider

[_] VA Rider [___] Other(s) {specify]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s} exccuted by Borrower and recorded with it

Wilnesses:
% j g&?:’cﬂ- [ (SCHD

STAN LEY CRDM -Borrawer

.. {5eah

-Borrower

(Seah

Borrowsr

.. (Seal)

-Bourmower

a Notary Public in and for said countv and state do hereby certify that

e
/
STATE OF ILLINOIS, é County ss: /M/(_//

U an ot g o
o

A EN
\5\}7%{ C/COM {"t /471{ U N per'an"'ly novn (o mce {o be the same pcrson(f.) whose name(s)

subscribed to the foregoing instrument, appcarcd before me this day in'pepSon. phd acknowledged tiat

sigrred and delivered the said instrument as free vuhant TV act/ for th uses and purposes !Een.m s¢1 !‘urlh
Given under my hand and official seal, th

My Commlss:on Ew*ﬁ. sosssseesretes

30 "OFFl'CIAL SEAL"
DIEDRE MATHEWS /
Notary Publio, State of linois

mission Expires 12/22/99 3
.h:s:‘c.om”“"““"""””

Notary Public
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Assignment of Rents
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VAN NUYS, CALIFORNIA 91410-0266 M"ERICA'S NHOLESALE LENDER
2443 WARRENVILLE ROAD. STE.150
Loan #: 8478688 2443 R E RO

LTSLE, IL 60532-
ESCROW/CLOSING #: §15098698

-

THIS 14 FAMILY RIDER is made this 23rd dayof March—. , 1998. and is incorporaed into
and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrawer”) to seetre Borrower's Note to

AMERICA'S WHOLESALE LENDER

MULTISTATE 14 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Instrument Form 3170 /93
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{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2930 N WHIPPLE, CHICAGO IL, 60618-

(Propurty Address)

1.4 FAM!LY COVENANTS. [n addition to the covepants amd agreements miade in the Security
Instrunmient,  Borrovies ind Lender further covenant and agree as follows:

A. ADDITIONAL PR2PERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Securicy, Instrument, the fotlowing items are added to the Property description, and shall
also constitute the Property covercd by the Security Instrument: building materials, appliances and goods of
every nature whatsoever now or hereafiey localed in, on, or used. or intended to be used in connection with the
Property, including, bui not Hmited 2, *hase for the purposes of supplying er distributing heating, cooling,
electricity, gas, water, air and fight, firc-provention and extingnishing apparatus, sccurily and access control
apparatus, plumbing, bath tubs, water heaturs, waler closets, sinks, ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wincows-ctorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinels, paneiling and attach:d floor coverings now or hereafier altached to the Property,

all of which, including repiacements and additions thire!s. shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the {oregeing together with the Property described in the
Sccurity Instrument (or the leasehold estate if the Security Insiruriert is on a leaschold) are referred 1o in this |-4
Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonower shull not seck, agiee 1o or make a
change in the use of the Property or its zoning classification, unless Lendei os jagreed in writing to the change.
Borrower shall comply with all taws, ordinances, regulations and requiremeats of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw. Borrower sha!i not all=wv any lien
inferior 1o the Security Instrument (o be perfecied against the Property without Lender’s prioswién permission.

D, RENT LOSS INSURANCE, Borrower shall mainiain insurance against rent loss in acdition to the
other hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

Inttials: i%i

A ~e57U (970501 CHL (6907 Page 2 of 5 Form 3170 3/93




UNOFFICIAL COPY

LOAN #: 8478688

F. BORROWER'S OQCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Unifurm Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants ard. agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSICISMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of
the Property and rij security deposits made in connection wilh leases of the Property. Upon the assignment,
Lender shall have the right to modify, exiend or terminate the existing ieases and 1o execute new leases, in
Lender's sole discretion. /Az used in this paragraph G, the word “lease” shall mean "sublease” if the Securily

Instrument is on 3 Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absofutely and unconditionatiy assigns and transfers to Lender all the rents and revenues ("Rents”) of
the Property, regardless of to whom the/Pents of the Property are payable. Borrower authorizes Lender or
Lender's agenls to collect the Rents, and agrecs-inat each tenant of the Property shall pay the Rents to Lender or
Lender’s agenls. However, Borrower shall reicive.the Rents until (i) Lender has given Borrower notice of
default pursuani to paragraph 21 of the Security Intrument and (ii) Lender has given notice to the lenant(s) that
the Rents are to be paid to Lender or Lender's agent. Thas ssignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

}f Lender gives ntice of breach 1o Borrower: (i) all Reus seczived by Borrower shall be held by Borrower
as trustee for the benefit of Lender onty. 1o be applied to the sums s:cured by the Security Instrument; (i) Lender
shall be entitled 1o collect and receive all of the Rents of the Property; /) Borrower agrees that each enant of
the Property shall pay all Rents due and unpaid to Lender or Lender's agenrz upon Lender's written demand 10
the tenant; (iv) unless applicable law provides otherwise, all Rems collectcd oy Lender or Lender's agents shall
he applied first tv the cosis of taking control of and managing the Property apd crilecting the Rents, including,
but not limited to, attorneys’ fees, receiver's fecs, premiums on receiver's bonds, tepair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Propesty, and ther 1o the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shzic b2 liable to accoumt
for only those Rents actually received; and (vi) Lender shall be entitled to have a recciver aypointed to take
possession of and manage the Property and collect the Rents and profits derived from the Propirty without any
showing as {o the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and maneging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

i L7C
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Borrower represents and warrants that Borrower has not executed any pricr assignmeni of the Rents and
has ne! andavill not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lerdersor Lender's agents or a judicially appointed receiver, shall not be required to enter upun, lake
control of or'maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender's agentsoor e judicially appointed receiver, miy do so at any time when a defaull occurs. Any application
of Rents shall nat'curs-or waive any defaull or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property.chall terminate when all the sums secured by the Security Instrument are paid in full.

E, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a'lraach under the Security Instrumest and Lender may invoke any of the

remedies permitted by the Security<nstrment.

GEeRLZ2N

Inltials: A,_@C/
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B0 3!GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14

Family Rid=r,
ﬁg ) {Seal)
“STANLEY C - Borrower

{Scal)

- Borrower

__ {Seal)
- Borrower

(Seal)

- Borrower

A 5TU (970501 CHL (09/97) Page 5 of § Form 3170 3/93
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