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WHOLESALE MORTAAGE, INC. w3y IGNATURES OF THE PARTIES EXECUTING THIS DOCUMENT

10650 W, PATK L., STE. 420 HOMAL O Yt
10050 W. PATK L STE. 420 3pE COpIES AND ARE KOT QRICIEAL SCHATUES,

w .
AN [Space Abova This Unn For Nocording Datey
LOAN NO. 9811997 MORTG AGE
' THIS MORTGAGE ("Securily Zaswument") is glven e JUNE {6, 1998 ‘The morigagor

Is JAM‘I& McCARTHY ANL MaRY AA; McCARTIIY, IN JOINT TENANCY, HIS WIFE

N
whosc addtess (s 5400 YV, 138TH STRELY
CRESTWOUD, IL 60445 {"Borrower"),
This Securlty Instrument §s given o WHOLESALE MORTGAGE, INC.

. which s organized and exlsting under the laws of  STATT NOF WISCONSIN , and whosr':
adeleess {3 10850 W, PARK I'L., STE. 420
MILWAUKEE, WI 53224 ' ("Lender"),

Borrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED ANDOB/100

Dollars (U8, §  112,500,00 ) This debt {s evidenced by Bodrerver's note dated the same dite ns
this Security Instrument ("Note"), which provides for momthly payments, swith the full debt, If not paid
carller, due and payable en  JULY 1, 2028 o Tiis Securily Instrument seeures lo
Lender: (n) the repayment of the debt evidenced by the Note, with interest, md o) renswals, extensions and
modifienions of the Note; (b} the paymicnt of all other sums, with inlerest, advanc:d under paragraph 7 10
protect the security of this Security Instrument; and (e} the performance of Dorrower's covenants and
ngreemients under this Sceurity Instnguent and the Nole. For this purpose, Borrover does herely
marigage, grant  md  convey 1o ihe  lender, the foliowing deseribed propeny <ioented  in
COCK . County, Iinols
SEE ATTACIIED LEGAL DESCRIPTION
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which has the addeess of - S400 WEST 1MW STREET CRESTYOOD
(8hsell ", 1Sy
Minols 60448 {"Property Address"); R
(2 Codlal

TOGETHER WITH all the lmprovemenis now or horeafler erected on the propetty, and all caserments,
appurtenances, aod firtuses sow or horeafier o part of tie property. Al replacements awd ndditlons shall also
I':f cuvurct‘l by this Security Instrument, All of the forcgolng is referted to in this Securdty lostrument as the
"Propeny,

ll‘O"..‘O‘.VHR COVENANTS that Dotrawer |o [swlilly seized of (he estate hereby conveyed nid hns the
right to waiignge, gront and convey the Property md that the Properly s unencumbered, except for
encumbrances ¢f record, Borrower wareants and will defend generally the title to the Properly agatnst all
claims andl deimvinod, subject (o any encumbrances of record. M

THIS SECURITY INSTRUMENT comblues uniform covenanis for natlonal wse and sonunifornt
covenmns with Hmitza varistions by jurisdletion to constitute o uniform securlty inslrument covering renl
property,

? INANTS. Borrower mud Lender covennnt nid agree ns follows:

1. Paymeitt of Princlpalard Tuteresty Prepuyment and Late Charges, Borrower shall prompily pay
when dus e wh\cipnl of and Interrsi-on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2, Funds for Taxes nnd Insuranc:,  Subject to applicable taw or to n writien walver by Lender,
Borrower shall r!my to Lender on the day monthily payments are due under the Note, watil the Note {8 pald in
fll, n sum {"Funds”) for: (a) yearly Inaecaad assessments which may attaln priority over this Security
Instrument as a fien on the Property; (b) yearly Jzazebiold paymients or ground rests on the Property, If any;
{c) yenrly hnzaed or property insurance premlurs; (o) yenrly flood Insurance premiums, If any; (e) yearly
morlgnge insurance premlums, i anyy wd (£ any tanns payable by Dorrower to Lender, In accordanee with
the provisions of parngraph 8, In lleu of the payment of mesigage insurance premiums, These ftems are called
“Lscrow ltems", Lender may, at any time, collect and fiela unds in an amount not to exceed the maximum
amount a lender for a federnlly related mortgage loan may-require for Borrower's escrow accoudt under the
federnl Renl Estato Settiement Procedures Act of 1974 as amerded from time to time, 12 U.S.C, §2601 gt
geq. ("RESPA"), unless another law that npplies (o the Punds sets piesoer amount. 17 so, Lender may, at any
time, collect and hold Funds In an amount not o exceed the lesser amoredt,  Leader may estimate the amount
ol Funds due on the bnsls of current data rud reasonable esthnates of ¢xpeaditures of future Escrow ltems or
otherwise in accardance with applicable faw,

The Funds shatl be held in an {nstitwtion whose deposits are insured by « Tedernd agency, Instrumentality,
or entity (including Lender, If Lender is such an institution) or | any Federnl Hoiae Loan Bank, Lender shall
apply the Funds to pay the Bscrow lems, Lender mny not charge Borrower for hoiling and applying the

unds, annually analyzing the escrow nccount, or verifying the Bserow liems, unlecs Lrnder pays Borrower
interest on the Punds and applicable Jaw ‘pcrmils Lender 1o mnke such n charge, However, Lender may
require Borrower to pay n one-time charge for an [ndependent real estate tnx reporting servies vsed by Lember
in conncetlon with this loan, unless n;ﬁpllcnhlc Inw provides otherwise. Unless an agreement s made or
applicable taw requires interest to be paid, Lender shall not be required o pay Borrower way interest or
carnings on the Funds, Borrower and Lender may ngree In writing, however, that Interest shall be paid on the
Funds, Lender shatl give to Borrower, without charge, an anual accounting of (he Punds, showing credils
and debits to the Punds nnd the purpase for which each deblt to the Funds was made, The Funds are pledged
as addittonal seewrity for all sums seoured by Mg Seeurity Ingtrument,

Il the Bunds hc?d by Lender exceed the amounts permilted to be held by applicable law, Lender shat)
account to Borrower for the excess Funds in gccordance with the requirements of epplicable law, [F the
amount of the Funds held by Lender at any time Is not sufficlent (o pay the Bscrow lieing when due, Londer
may so notify Barrowes In writlng, and, in such case Borrower shalrpny to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficlency i no more than twelve monthly payments, at
Lender's sole discretion, '

Upon payment in full of all sums seewred by this Securlty Instrument, Lender shall prompily refund to
Borrower nny Punds held by Lender. 'If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or anle of the Property, shall apply any Funds held by Lender at ihe time of
acquisition or sale as a credit agalust the sums secured by this Security Insirument,

3, Applleation of Payments, Unless applicable law provides otherwise, all payments received by Lender
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under parageaphs | and 2 shall be appliedl: Gest, to ay ‘\rcpn ment charges due under the Note; second, (o
amounts paynble under parageaph 23 third, to Interest due; Tourth,ogp principnl due; and last, to sny Inte
charges due under the Nole, B

4. Charges; Lleus. Bocrower shall pay all inxes, ssessinents, charges, fnes and impositlons atiributable
to the Properly which may attain priority over this Securlly Instrument, aml leasehold payments or ground
rents, if any. Borrower shalt poy (hese abligatlons b tse maawner provided n paragraph 2, or 17 not pald in
Ihat minnner, Borrower shall pay them on thne directly o the person owed payment, Borrower shafl prompily
furnish to Lender nll notices of amounta to be pald under thls purmimph. I Narrowee mukes these payments
direely.dderrower shall promptly firnish to Lemder recelpts evidencing the payments,

Borrower._shall pmmptlf discharge nny ben which has priorlty over (hia Securlty lnstrument untess
Borroweri(a>anrees In wrlting 1o the payment of the obllyation seeured by the Hen In a tanner pccepiable to
Lenders (b) cenrats In good falth the ten by, or delends agalnst enforcement of the lien In, legal proceedings
which in the Leater’a opinton operate o prevent the enforcement of the llen; or (¢) secures from the holer of
the llen an agreenerantisfactory to Lender subordinaiing the Hen 1o thls Secarlty Instrument, I Lender
determiloes that any paed al the Property 18 subjest 1o o ?icn which may atindn prlority over this Security
Instrument, Lender mny give Uorrower o notlce Tdentifylng the Yen, Borrower shall salisfy the lien or tnke
one or more of the netlons geb-wrth above within 10 clnrs of the alvinr of notles,

5. Huazard o Proporty Tisurance, Dorrower shall keep the improvementa now cxisting or hereafier
erected on the Prnperlf Insured ngalzisi-loss by fiee, hazards fncluded within the term "extendet) covernge” an
any othor hazards, Inctuding floods or Nooding, for which Lender requires Insurance, ‘Ihia insurance shall be
maintnined 0 the amounts and for the verlods that Lender requires, ‘Ihe Insuennce caceler provklimlz the
insuranco shalt be chosen by Borrower sutjee; t5 Lender's approval which shall not be unreasonably withheld,
I Borrower fails to maintain covernge deserlics nbove, Lender may, at Lender's option, oblaln covernge to
proteet Lenter's rights i the Broporty In accovdanss b parageaph 7.

AN Insweanco policles and renewnls shall be .'cccplnhfc fo Lender and shall fnclude a standard morigage
clouge, Lender shall bnve the sight 1o hold the poticies tnd rencwals, T Lender requlres, Borrower aball
promptly give to Lendor all recolpts of paid premiums i renewnl notices, iy the event of loas, Borrower
shall give prompt notleo to the (nsurance enrrler and Lenders Lender may make proof of toss If not made
promptly by Dorrower,

Unless Lendar nnd Dorrower otherwise agree ln weltlng, fngvance proceeds shall bo applled o restorntion
or tepaie of the Proparty damnged, §f the reatoration or repair 1s ecoromionlly fensible and Lender's seeurlty Is
not lessencd. 11 the restoratlon or repair i not economieally feasiblu-or Lendet's security would be tessencd,
the insurnnee proceeds shall be applied to tie sums secured by this Secuiity Instrument, whether ot not then
due, with any cxcess puid to Borrower, If Borrower shandons the Property, ¢ does not answer willin 30
days o notlee from Lowder that the Insurance carrler hns offered to setile n elsin, Gien Lender mny cotlect the
insurance proceeds, Lender may uso the proceeds lo ru&mlr or realora the Property o to pay sumsg seeured by
thls Securlty fnstevment, whtethor or not then tie, ‘The 30-day perlod will begin wiien thosotice s glven,

Unless Lender and Dorrower otherwlse agreo [n writing, any application of proceeds (o oeinclpal shall not
extend or postpone the due dule of the monthly payments referred to in prrmgraphs 1wt 2 or change the
smount of the payments, 11 under paragraph 21 the Property Is sequlred by Lender, Borrcwze's elght to sy
{nsuratee polleies and proceeds resulithng feom damuf.o lo the Property prior to the acquisition xhall pass to
Lender to the exient of the sums secured by this Securlly Insteument Immedinlely prior to the nequlsision,

6, Occupnney, Preservatlon, Malntenance and Proteetion of the Property; Borrowet’s Lown
Applleation; Lenseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
resience within sixty dnys afier the oxecution of this Securlty Instrument nndt shafl contlnue ta oceupy the
Propecty ns Dorrower's principal residence for ar least one year afier (he date of occupancy, unless Lender
otherwlse ngrees in wriling, which consent shall not be unrcnsnnnhlf withheld, or unless extenunting
clrewmstances extst which are burouﬂ Borrower's control, Borrower shall nol destroy, damage or impalr the
Property, nlow the Property lo deteriorale, or commit waste an the Properly, Borrower shall be In defaull If
any forfeiture nctlon or procccglln%whcthcr civil or cehnlnal, 1s bei?\m fhit In Lendec's good faith Judgment
could result I forfelture of the Regperty or otherwlse mmerially impair the fien created by thig Security
[nstrument or Lender's securlty luterbst, Rorrower way cure such o default mil relnstnte, ns provided in
parageaph 18, by cauglng the nction or proceeding to be dismissed wilh n ruling that, in Lender's good faith
determination, precludes torfelture of the Borrower's inferest in the Property or other materlal lnpaiewient of
the flen crealed by this Securlly Instrument or Leader's security Interest, Borrawer shall also be in default if
Borroser, durhx? the foan np‘)‘lclcnllon process, gave materially false or inaccurnte informatlon or statements to
Lender {or falled 1o provide Lender with any material information) In conneetion with the loan evidenced by
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the Note, Including, but not tniled to, representations conccrnimlz, Borrowar's occulmncy of the Propcrtr as
principal residence, 1f Wis Sceurity Instrument Is on o leaschold, Borrower shall comply with all the
e provisions of the fease. [f Borrower acquires fee title to the Propecty, Ne leaschold and the fee titte shall not
A merge unless Lender agrees o the merger In wriling. :

7. Protection of Lender's Righls In the Property, 1T Borrower fnils ta perform the covenants and
agreements contalned i this Security Instrument, or there is o fegal proceeding that may significantly affect
Lendler’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnatlon or forfelture
or to eaforce laws or regulations), then Lender may do and pay for whalever Is necessary 1o protect the value
of the Proverty nod Lender's rights in the Property, Lender's acilona may include paying sny sums secured by
a lienawiich has prioclty over this Sccurily Instrument, appearing In court, paying reasonnble atlorneys' fees
and enterlig on the Property to make repairs. Although Lender miay take action under this paragraph 7,
Lender doer net huve to do so,

Any amours olsbursed by Lender under this paragraph 7 shall become additional delit of Borrower secured
by this Securlty 'nsiument, Unless Borrower nod Lender agree (o other terms of payment, these amounts
shall bear hterest Jronvabie date of disbursement m the Note rate and shall be payable, with interest, upon
notice from Lender todecrower requesting payniem,

8. Mortgage Insucance, I Lender required morigage insurance a8 a condition of making the loan secured
by this Securlty Instrument Bereawer shall pay the premiums requlred 1o maintain the mortgnge Insurance in
effect. M, for any reasan, the xiortpage Insurance coverage required by Lender lapses or ceases to be In effect,
Borrower shall pay (he premiunis required to obtein coverage substantirily cquivalent to the morigage
Insurance previously in effeet, ata rgzt substantinily equivaient to (he cost (o Borrower of the mortgage
insurance previously in effect, franiso-nlternate mortgage Insurer approved by Lender, If substantlally
cquivalent morignge Insurance coverngt de ot avaitable, Borrower shiall pay to Lender ench month » sum
equnl to one-twelfth of the yearly morignge insurance premium being pald by Borrower when the insurance
covernge lapsed or ceased (o be In effect, Lendsr wii accept, use and retain these payments as a Joss reserve
in Neu of morigage Insurance, Logs reserve pryments may no longer be required, m the option of Lender, if
morlgage insurance covernge (in the amount and fer20s perlod that Lender requires) provided by an insurer
approved by Lender again becomes avallalie and is cotrinzd, Borrower shall pay the premivmy required to
maitain murt%ngc insurance fn effect, or to provide « Iuse reserve, untll the requirement for mortgnge
insurance ends In pecordnnee will any written ngreement betsvern Borrower nnd Lender or applicable law,

9. Inspeetion, Lender or 1ta ngent may minke reasonable-eniries upon and inspections of the Property,
lLt:mlt:t‘l:z\n'tu glve Dorrower notice i the tinie of or prior to an indpection specifying reasonable cause for (he
nspeetion,

10, Condemnatlon, The proceeds of any award or clnim for anpnges, direct or consequential, in
connectlon with any condemuntlon or other !aklnf of any Ynn of the Preperey, or for conveyance In llew of
conclemnation, are hereby assigned and shall be pakd 10 Lesder,

fn the event of o total inking of the Property, the proceeds shadl be applicd 0 the sums secured by 1his
Security Instrumenl, whether or not then due, with ay excess patd to Borrower, <iiithe event of a partial
taking of the Property in which the falr market valuo of the Property bnmediniely before (he taking I8 equal (o
or grenter than tlw amount af the suns secured by this Sceurity K\sm\mcm immedintziy defore the tking,
unless Borrowor nud Lender otherwiso agres in writing, (he sums secured by this Seourlily Jpziaument shall be
reduced by the pmoumt of the proceeds mulliplied by the following Fraction: () the 1ois] maasisof the sums
secured Inunetiiately befure the mkinr. dlvided by (b) the Infr markel value of the Property Immisdintely before
the taklng. Any balance shall be paid to Botrower, In the event of n partlal taking of the Property In which
the falr market value of the Property lmmedintely bofore the taklng is lnss than the amount of the sums secured
immedintely before the taking, unless Borrower and Lender otlierwise nt;rcu 0 writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by (hls Securily Instiument whether or
tot the sums are then due,

If the Property Is abandened by Torrower, or if, after notlee by Lender to Borrower that the condemnor
. olfers to mnke an nward or seitle  claim for damages, Borrower Talls lo respond to Lender within 30 days

alier the date the nolle |9 glven, Legger 1y smhorized to colleet nnd apply the proceeds, ot s option, either o
riuslormiun or repair of the Property OF to the sums secured by this Securlty Instrament, whether or not then
due,
Unless Lender and Borrower otherwlse ugree W writlng, way application of proceeds to prineipal shall not
extendd or posipone the due dalo of the monthly payments referred o in parageaphs 1 and 2 or chunge’ the
nmount of sueh paymeonts,
11, Borvower Not Relensed; Forbenvaneo By Lender Not n Waiver, Bxiension of the time for payment

=
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or moctification of amortization of the sums sceured by this Security Instrument granted by Lender to any
successor fn Interest of Dorrower shall not opernte to relense tha Habilhy of the original Borrower or
Borrower's successors in Interest, Lender shall not be required (9" commence proceedings agalnst nny
successor in interest or refuse (o extend thme for payment or otherwise modify amortizatlon of the sums
securcd by this Securlty Ingtrument by reason of any demand made by the originel Borrower or Borrower's
successors in {nterest,  Any forbenrance by Lender in exercising any right or remedy shall not be & waiver of
or preclude the exeecise of riy right or remedy,

12, Successors and Asslgns Bound; Jolnt and Severnl Linbillty; Co-signers, 'The covenants and
agreemens of this Scourity Instrumient shall bind and benefit the successors and assigns of lender and
Borrower, subject to the provislons of paragraph 17, Borrower's covenants and sgreements shall be joint and
severnl, Sny-Botrowes who to-sighs this Scenzdty insitument but does nol execute the Nole: (a) Is co-signing
this Sccurlt Jisirument only to mortgage, grant and convey that Borrower's Interest in the Property under the
terms of (his-weoarlty Instrument; (b Is sol personally oblipaied®to pay the sums secured by this Securlty
Instrument; and {2)«prees that Lender and any other Borrower may agree o extend, modify, forbear or make
any accommodations whi regard to the terims of this Securlty lnstriment or the Note without that Borrower's
consent,

13. Loan Charges, If-the loan sccured by thls Security Insteument is subject ta a law which sels
maximum loan charges, ant thabfaw Is finally Interpreted so that the interest or other loan charges collected or
{o be collected in connection with the loan exceed lt-[:c permitted limits, then: (a) any such loan charge shiall be
reduced by the amount necessary o reduce (he chnr[ic to the permitied limit; and (b) any sums already
collected from Borrower which exceeried permitted limits will be refunded to Borrower.  Lender mny choose
to make this refund by reduclng the-prnicipal owed under the Note or by mnking a direct payment to
Borrower, 1f a refund reduces princlpas,iia reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notlees, Any notlce to Borrower proviced fur in this Securlty Instrument shall be given by delivering
it ar by mailing it by first class mail unless npplicuulc iaw requires use of another method, The notice shall be
directed to the Property Address or any other address-Barrower designntes by notice to Lender.  Any natice to
Lendler shali be given by first class mail to Lender z-ardress stated herein or any other address Lender
designates by notice to Borrower, Any notlee provided for ¥ tids Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided In‘tls carageaph, -

15. Governing Lnw; Severnbility, This Seeurity Instruiient sheii-be governcd by federal law and the [aw
ol the juristdiction in which the Property is located. In the event (hal muv provision or clause of this Securlty
Instrument or the Note conflicts with applileable law, such conflict #a'i-not affecl other provisions of tis
Sceurlty Insirument ar the Note which can be glven effect without the coniinting provision, To this end the
provisions of this Security [nstrument and the Note are declared to be severabtc.
| 16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security

nstrument,

17, Transfer of the Property or a Beneflelal Interest In Dorrower, 1f all or any part of the Property or
any Iterest In it is sold or tranaferredl (or if a beneficial Interest in Borrower I8 soltoor transfecred and
Borrower 13 not a natural person) withowt Lender's prior writien consent, Lender may,‘al-ite option, require
immediate payment in full of all sums secured by this Security [nstrument. However, this opiion shall not be
exercised by Lender if exercise §s prohibited by (ederal 1aw as of the date of this Sceurily Instrument,

If Lender excreises this option, Lender shall give Borrower notlee of acceleration, The notiee ahall provide
a perlod of not less than 30 days (rom the date the notiee I3 delivered or malled within which Borrower must
pay all sums secured by tis Sccurity Instrument. If Borrower fails (o pay these sums prior ta the expiration
of this period, Lender may invoke any remedies permitted by this Securlly Insirument wlthout further notice
or demand on Borrower,

18, Dorrower's Right (o Reinstnte, 1l Borrower meets certain conditlons, Borrower shall have the right
to have enforcement of this Sceurity Instrument discontinued nt any time prior 1o the carlier of% (a) 5 days (or
such other period ns applicable lasy, may specily for relnslatement) before sale of the Property pursuant to any
power of safe contalned in this Segurity Instrument; or (b) entry of o judgment enforcing this Seeurlty
Instrument. ‘Those conditions are thal Borrower: () pays Lender all sums which then would be due under
this Secuclty Instrument and the Note as If no acceleration had occurred; (b) cures any defavit of any other
covenrits or agreements: (¢} pays a|l expenses incurred in enforcing this Scourlty Instrument, Including, but
not limited te, reasonable attorneys’ Tees; nud (<) takes such action ny Lender may reasonably require to nssure
that the flen of 1his Securlty Instrument, Lender's rights in the Praperty and Borrower's obllgnlrlou to pay the
awmg secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this
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<.-:'.; Securlly fstrument and the obligatlons secured hereby shall rewaln My effectlve as I 1o neeeleration had

| ocenrred,  However, s right 1o reinstale shall not apply [n the ease of aceelerntion nnder parngraph 17,

H 19, Snle of Note; Chnge o Lonn Servicer, The Nate or o pirifl interest In the Note (together with (his

e Securlly Instrument) miny be sold one or more (e without prior wofléd jo Porrower. A sale may resull (n a

1 ehange b the cnlity (known ns the “Loan Servicer") that collects monthly payments due under the Note and

this Securhty Insicument, There also muy be one or more changes of e Loan Servicer wirelated 10 a snle of
the Note, i there 19 a change of the Loan Servicer, Borsower will be given wriliert notice of the change in
aerordance with parngraph 4 sbove and applicable law. ‘The notlce will stnle the name and ndiress of the
new Loap Servicer and the nddeess to which payments should be made, ‘The notice will nlso contain any other
informzator required by applicable law,

20, Uranrdous Substanees, Borrower shnll not canse or permit the presence, use, disposal, storage, or
relense of oy tinzardous Substances on or in the Propesty, Bogrower shall not du, nor allow anyone cise (o
do, mything ffrting (he Property thit is in violation of wny Finvironmental Low. The preceding two
sentences shrlt netipaly to the presence, wse, or storage o the Property of amall quantities of Hazardous
Substnnces tt are gencreily recogaized (0 be spproprinte to nocmal residestint vses and to maintenmnee of the
Peopesty,

Rorsower shall promptly glye Lender written notice of any tivestigation, einlm, demand, Inwsult or olher
aetion by wiy governmental or-regulatory ugency or private party luvolving the Property and any Hnzardous
Substance or Environmental Law ¢f which Borrower has actuel knowledge, 11 Borrower learns, or Is noilNed
by any governnenial or regulatory utioddly, that any removal or other remedintlon of any Hazardous
Substance nffecting the Property I3 necesinry , 3ogrower shall prompily tnke ol necessary remedial actlons in
accordance with Bnvironmenial Law,

As usedd In this paragraph 20, "Hazardous Sudstavces” e those subsinuees dellned ne toxle or hazardous
substances by Environmentnl Law and the followtig substances: gasoling, kerosene, other Mammable or toxle
petroleum products, toxle pesticldes and herbleldes, ‘volmile solvents, mnerlals contalning nsbesios or
formaldehyde, and radioactive materlals, As used In this arigraph 20, *Environmental Law" means federnl
faws andl luws of the jurlsdictlon where the Property {s locwzd by teinte Yo henlth, safety or environmental
protection,

NON-UNIFORM COYENANTS. Dotrower and Lender fupther covenam and agree as follows:

24, Azeclerntion; Remedles, Lender shall glve netice (o Boruiwgr prior to accelerntion following
Borrower's breach of any ctoventnt or agreement ln this Seeuridy dastrument (but not prior to
nceelerntion nnder parngraph 17 untess applienblo law provides otherwiss)  Tae notlee shall specify: ()
, the defanity (b) tho nctien required to cure tho default; () n dnte, not fess then 39 dnys from (e date the

notlen i8 given 10 Barvower, by which the defaull must be eured; and () that Tallureto cure the defnult
on or before the dnte speellled in the notico may resull {n aceclerntion of the «ps secured by this
Security Instrument, foreclosure by Judicinl proceeding wnd sale of the Property. /the notice shall
further inform Dorrawer of the right fto reinstole afler neeelerntion and the right 'to assert in the
forcclostire proceeding the sionexistence of a defull or any other defense of Borrower (o acetleration and
foreclosure. I the default Is not cured on or before the date spectfied in the nolice, Lender nt its option
may require immediale payment In full of all sting secured by this Seeurity Instrument without furiher
dewnnd and may Toreclose this Sccurlty Instrument by judicin! proceeding, Lender shall be entitled to
cotleet nll expenses incurred in pursulug the remedies pravided in this paragiaph 21, Including, but not
timited o, rensonable atlorneys' fees and costs of litle evidence,

22, Relense, Upon payment of all sums secured by this Security Instroment, Lender shall release this
Security Instrument without chrge 10. Borrower, Bortower shall pay any recordation costs,

23, Walver of Tlomestend, Bdrrower waives all vight of homestead exemption in the Property.

*
1
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Riders {o this Securlty [nstewment, I one or more rhders are executed by Borrower and recorded
together with this Security Instrmnent, the covenants and agreements of each such rider shall be lncorporated
into amel.shalk amend and supplenient the covenants and agreemeits of this Securily Insteument ns If the
rider(<; weie o part of his Sceurity Insteument, [Check applicable box(es)]

Adjustable Rate Rider Condoniniwn Rider 1od Pamily Rider
Graduntza Pavinent Rider Planned Unit Development Rider Biweekly Pnyment Rider
Balloon Ridee (L] Rate Impravement Rider Secoml Home Rider
Oilser(s) [apeciiy

BY SIGNINQG BLELOW, Boirewer neeepts and agrees to the terms and covenants contnined in this Sccurlty
Tnsirument and In any rlder(s) sxeentad by Borrower and recorded with it

"THE ‘QI(‘NMUHHEO! THE PARTIES RXFOUTING
Wilesses: ARE COPIES AND AGE NOT 6 i u\l\\,r(“h?}‘ :'l cl1'? ;‘i'POLUMF NT

l\lu.o

@Dﬁ {Stnl}

JANIIS B, MeCARTHY \D Doirow

‘ } W"/ d”“""’ / ! M.. (Seal)
MARY ANN MeCAR' rHy =

(Scal)

Bionowet

(Sead)

dohiowet

{Spnca Usdowr Yhie Ling Fov Achnowlmlyiment)

STATE OF ILLINOIS, COOK County ss:

- P A B
1, ) \ {\V\ %Q " , & Notary Publie in i for sala county and state,
do certlly lhm JAQII'.S I, MeCARTIIY AND MARY 4\;4N MeCARTILY, INJOINT TENARCY
wslommd o
personnlly known 1o me to be the same person(s) whosc nane(s)  ARE  subseribed to the fom.olng

tnstroment, appeared beforo me this day in person, andd ncknowledged thit  THEY  signed and dellvered
the nid instrument as free amd voluntary net, for the uses and purposes thereln aet forth,

Chven untler my hand wid ofnr.in\ seal, thly 1GTH day of  JUNE, 1998

\.“.
My Commisslon explees: v re \ /Jb
Y ! Houry I'uuﬂo

OFFIGlAL aaAL g

JANET
ILLINGIB « 8 ll'; lly + Fannlo Mao/Fraddla Mac Unliorm 1 YPUBL]O'?!?;&S}&;A%W\
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LOAN NO., 9811997

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)

l.‘.‘l“‘

THIS ADJUSTABLE RATE RIDER s mnde this  16TH dayof  JUNE - L1998 amd
is incorpornted into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Securlty Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note {the "Note") 1o WHOLESALE MORTGAGE, INC.,

(the "Lender™)
of the snme datz arz) covering the property deseribed i the Security Instrument and focnted at:
5400 WEST 138TH S8TREET
CRESTWOOD, IL 60445
|Property Atdrens) o

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIE INTEREST
RATE AND THE 'MONTILY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
DORROWER'S INTERETT)RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER M UST PAY,

ADDITIONAL COVENANTS, 1 ndd'ion lo (he covenants and mgreements made in the Securlty Instrument,
Borrower and Lender further covenant and ageceas “ollows:

A, INTEREST RATE AND MONTIILY PAYMENT CIIANGES

The Note provides for an Initial interest rate of 13,200 %, The Note provides for changes in the interest rale
and the monthly payments, ns lollows:

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES
{A) Change Dates

‘The interest rate [ will pay niny change on the Nest dny of  JULY '

2000, and on that day every sixith month thereafter, Tach date on which my Intercst rate could change is called o
"Change Date,"

(W) "T'he Indlex
"

Beginning with the first Change Dnate, my interest rate will be based on uwn Index. ‘Uhie "Index’ & the average of
interbank offered rates for six-mouth U.S, doline-denominmed deposits In the London market ("LIDQRY), ns published in
THIE WALL STREET JOURNAL, The most recent Index figure available as of the first business Uny of the month
immedintely preceding the monih in which the Change Dnto oceurs {s called the "Current lndex.”

I the Index Is no longer available, the Nole Holder will choose a new Index (hat Is based upon comparable
information, ‘The Note Holder will glve me notice of this cholee,

(C} Caleulution of Chanpes .
L\l

Before each Change Date, the Note Holder will ealeulate my new fnterest rate by addlhig
NINE AND THREE TENTHS v persentage poini(s) ¢ 9,300 %)
to the Current Index, The Note Holder will then round the result of thls sdditlon to the nearcal one-clghth of one
percentage point (0.125%). Subjeet to the limits stated in Sectlon (DY below, this rounded mmownt will be my new
listerest ralo until the next Chango Dato,

Tha Note Holder whil then deiernting tho amount of the monthly prynient tiat would be sufficlent to repny the unpald
peincipnl that Tam expected to ows st the Chnnge Date In ful) on (he Maturlty Date ot my new Interest rate tn substantinlly
equal payments. ‘Tho result of (hia caleulatlon will be the new amount of my monthly payment, \

Il -L. “vk_//? /f?
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{1 Limits on Inferest Rote Changes

The interest rate 1 nm required to pay at the fiest Change Date will wol be grepter than 16,200 % or less
han 13,200 %, ‘Thereafler, my Interest ente whll never be Increased or decrensed on any single Change Date by

more than one percentage polnt (1 %) from the rate of interest 1 have bu!hnnylng for the preceding slx monihs, My
interest rate will never be grenter than - 20,200 %,

' 13.20
(E) Effective Date of Changes or Joss thnn......-—%

My new interest rate will become effeetive on ench Change Date, | will pay the amount of my new monthly payment

beginning orthe first monthly payment dale after the Change Date untll the amount of my monthly payment changes
ngaln,

(I) Notice of Chamzee ’

‘The Note Holder will acliver or mall to me a notice of any changes In my Interest rate and the amount of my monthly
payment before the effective e of any change, The notice will include information required by law to be given me and
also the thie and telephone number of'o norson who will answer any question [ may have regarding the notlee.

]

B, TRANSFER OF THE PROPERTY OR n BENEFICIAL INTEREST IN BORROWER

Unifarm Covenant 17 of the Security Intrument s nmraded (o rend as follows:

Transfer of the Property or n Beneficlnl Interest in Borrower, I all or nny part of the Property or any
inlerest In it is sold or transferred (or i o beneficiat Siterest in Dorrower Is sold or transferred and Borrower is
tnot a natural, person) without Lender's prlor written-cznsent, Lender may, at lts option, require immediate
payment In full of all suma secured by this Securlty Instrvincnd,  Hawever, this option shatl not be exercised by
Lender if exercise Is prohibited by federal law ns of the dale 1 this Securlly Instrument, Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender informatlon required by Lender {o evalunte
the intended transferce ns if o new loan were being made to the transierec; and (b) Lender rensonnbly delermines
that Lender's security will not be impaired by the loan assumptlon and int-the risk of 1 breach of any covenant
or agreement in this Sceurity Instrument is nceeptable to Lander,

To the extent permitted by applicable Inw, Lender may charge a rensonstiz-{ez as a condition to Lender's
consent (o the loan assumption, Lender may also require the transferee to sign an‘@ssumplion agreement that is
acceplable to Lender and that obligates the transferce to Keep all the promises and agrezients made in the Note
and this Sccurity Instrument, Borrower will continue to be obligated under the Note and thie Security Instrument
unless Lender releases Borrower In writing,

If Lender exercises the option {o requlve immedinte payment in full, Lender shall give Woreawer nolice of
acceieration,  The notice shall provide a perlod of nol less than 30 days from the date the natice o Jelivered of
mniled within which Borrower must pay all sums secured by this Seeurity Instrument. 1f Borrower falls 10 pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument withouwt further notiee or demand on Borrower,

DY SIGNING BELOW, Borrower nccepts and agrees (a the ternss and covenants comalied in this Adjusinble Rme Rider,

9 \)\k@ @K (Scal) /j@m /-’)C—r\-' /4 gxﬂ (S(,n])

UMES McCARTHY Dodowst MARY /ANN McCARTHY Boow

ST O T ol (Seal)

Rotowet
HE COPIES AND AR 3y ’?'n‘u@’ ,f \U U';WS TL”S il |
WVUGaEs
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SCTLEDULY A ol R
ALTA Comunitment
File Not 2031

LEGAL DESCRI'TION

by

Lot | inthoe 1st Addition to Crostwood Gardens South, n subdivision of part of the Southwest 1/4 of the
Northwost 1/3 of Scetion 4, Township 36 North, Rungo 13, East of the Third Principal Moridian, in Cook
County, Illinoly.
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STEWART TITLE GUARANTY
COMPANY
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