UNOFFICIAL COPY
RETURN ORIGINAL TO: C FET2RE0T
SHANKS, TRITTER & ASSOCIATES, P.C. V382/0083 8 001 Page | of &

P,0. BOX 272789 5
HOUSTON, “TEXAS 77277278 1998-08~18 10:13:54

THIS INSTRUMENT WAS PREPARED BY:

FIRST AMERICAN NATIONWIDE DOCUMENTS, L.P,
UNDER TUE SUPERVISION OF TAMMY MARKIIAM
11902 BURNET RD., SUITE 208

AUSTIN, TUXAS 78758-2902

D S3HNET

{Spmee Abave This Line Por Reconding Do)

MORTGAGE 114108709

THIS MORTGAGE 15 made this 201 day of MAY, 10U » hetween (he Mortgagor,
DOROTHY J, HUDSON AN VALENCIA €, HUDSON, BOTI] SINGLE PERSONS

(herein "Harrower"),
i the Mortgagee,  BOMAC CAPUPAT SIORTGAGE, INU,
a corpurntion organized wnd existing under the Inws 05 FHE STATE OF TENAS .
whose address (8 8238 DOUGLAS AVENUE, SUTE 850
DALLAS, TEXAS 78225 (hereln “Lender®),

WHEREAS, Borrawer Is Indebled 1o Lender (i the priveips! sum of U8, § 10,500,800 ,
which Indebtedness is evidenced by Borrower's note dited MAY 29, 1998 fund
extensions and renewads thereol (hereln “Note"), providing Tor svanthly_instllments of princlpal and interest,
with the butanee of indebiedness, i not saener pald, due s payable on JUNE 01, 2013 :

TO SECURE 1o Londer the repuyment of the indebtedivess evideneed 2y e Note, with Interest thereon; the
rayment ol atl ofler sums, with interest thereon, slvimced in aceordanee Terewdz 1o protect the security of this
Muorrgige: and the performanee of the covennms sl agreements of Borrower hoicmcontained, Borrower does
hereby worigage, gract und convey to Lemder the following deseribed propenty Gocnted i the County of

COOK » State of Hiinois:

10
A
:
:
:
3

SEE EXHIDET A" ATTACHED HERETO AND MADE A PART HEREOF FOR ALY PURPOSES
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which has the adidress of 115831 S, VINCENNES AVENUE CHICAGO
(Steeet) {Cily)

llinois 60043 therein “Property Address”);
(Zip Codey

TOGETHER with al! the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances snd rents, all of which shall be deemed to be and remain & part of the property coverad by this
Mortgage; and all of the forgeing, together witlh said property (or the leasehold estate if this Mortgage is on a
leascheld} are hereinafler referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbersd, except for encumbrances of
record. Borrower covenants that Borrower warrmus and will defend generally the tiile to the Property against all
claims and de2mands, subjec! (o encumbrances af record,

UNEORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promguly pay whea due the principal and interest
indebtedness evadeared by the Note and late charges as provided in the Note.

2, Funds {or Taxes and Insurance. Subject o applicable law or a writlen waiver by Lender, Botrower
shall pay to Lender en-tae dny monthly payments of principal and interest nre payable under the Note, umtil the
Note is paid in full, a sum herein *Funds™) equal 1o one-twelfth of the yvearly taxes and assessments (including
condominiunt and planned vnit developmem assessments, if any) which may attain priority over this Mortgage
and ground rents on the Propersy il any, plus one-twelfth of yearly premium instalhments for hazard insurance,
pius onc-twelfth of yearly precsiur. instatiments for mongage insurance, i any, all as reasonably estimated
initially and from time 1o time by Lenderon the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligated to muke such payments of Funds to Lender to the extent that Borrower makes
such payments to the hobder of a prior moitgree ar deed of trust if such holder is an instivwnional lender,

If Borrower pays Funds to Lender, the Fuzgls shall be held in an institution the deposils or accounts of which
are insured or guaraniced by a Federal ob state ngency. Zinchuding Lender if Lender is such an institution). Lender
shall apply the Funds to psy said tuxes, assessments, iosurance preminms and ground remis, Lender may not
charge for so holding and applying the Funds, analyzing sabd account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Furds and applicable law permits Lender 1o make such a
charge. Borrower and Lender may agree in writing o the tini of execution of this Mortgage thal interest on the
Funds shall be paid 1o Borrower, and unless such agreesient is auddeor npplic.lblu law requires such inlerest lo be
paid, Lender shall not be required to pay Borrower any interest or earnéngs on the Funds. Lender shall give to
Borrower, without charge, an annunl accounting of the Funds showing eredis and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledgesas additional security for the sums
secured by this Mortgnge,

IF the amount of the Funds held by Lender, together with the future monthiy msadiments of Funds payable
prior to the duc dates of laxes, assessments, insurance premiums and ground rents, Shall exceed the amount
required 1o pay said taxes, assessments, insurance premitms and ground rents as they faldaue, such excess shall
be, ar Borrower's aptien, cither promptly repald to Borrower or credited to Bosrower on morably insiaiments of
Funds. 11" the amount of the Funds held by Lender shull not be sulliclent 1o pay taxes, assesumznls, insurance
premiwms and ground rents us they fall due, Borrower shall pay to Lender any wmount necessary (o make up the
deftelency in ote or more payments as Lender nuy require,

Upon payment in full of all sums secured by this Moriguge, Lender sholl pronyply refund to Borrower any
Funds held by Lender, 18 under Parageaph 7 hereol the Property is sold or the Property i otherwise acquired by
Lender, Leader shall apply, no lmer than immedintely prior 10 the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the time of application as o credit ugninst the sums sconred by this
Mortgage.

3. Application ol Payments, Unless applicable Inw provides otherwise, slf payments recelved by bender
wnder the Note und Parngraphs 1 and 2 hereof shall be upplictl by Lender Fiest in payment of smounts puynble to
Lender by Borrower under Paragraph 2 hereof, then (o interest payable on the Note, wnd then o the principal of
the Note,
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4. Prior Mortgnges aml Deeds of Treust; Chargesy Liens. Borrower shall perform ol of Borrower's
abligations under uny morigage, deed of trust or other security agreement with n lien which has priovity over this
Mortgage, inclucing Borrower’s covenants W make puyments when due, Borrower shall pay or cause to be paid
Wl taxes, assessments and other charges, fines and impositions attributable 1o the Property which may attabn o
priority over this Mortgage, and leasehold payments or grownd rents, il any.

8 Hnaard Insurance, Borrower shull keep the boprovements now exlsting or hereafier erected on the
Property tusured agalnst loss by o, hazaeds fneluded whhin the weem "extended coverage”, and sueh olher
huzards s Lender mny requite and in such amouwnts and for such perlods as Lender muy require,

The Insuranee carrler providing the insurance shull be chosen by Borrower subject 1o approvad by Lender;
provided, that such approvad shall not be unreasonably withheld. Al Insurance policies and renewals thereof shall
be in o form acceptable w0 Lender mul shall include n standned morgage clause o favor of and in o form
acceptable to Lender, Lender shail have the right to hold the policies and renewals thereol, subject 1o the terms of
any mortgaps, deed of trust or other security agreement with o flen which has priority over this Morigage,

In the evert of loss, Borrower shall glve prompt notice to the insursnee carrier nnd Lender, Lender may
mnke prool of tosa it not wnde prompily by Rorrower,

I the Properiy s abandoned by Borrower, or if Borrower falls 1o respond 1o Lender within 30 days from the
date notice is mntled by, Lender 1o Borrower that the insurance carrier oflers o setite o claim for insurance
benefits, Letder is autiorized (o collect und apply the insurance proceeds at Lender's option elther ta restoration
or repule of the Property or'to the sums seeured by this Mortguge,

6. Preseryntion wsia Maintennnce of  Property;  Lenscholds;  Condominlums;  Planned  Unit
Developments, Borrower shall Keer e Property in good repuir and shall not commit wasie or permit impnirment
or deteriorntion of the Property wiud shall comply with the provisions of any lease If this Mortgage is on a
leaschold, If this Mortgage is on a univin a condominium or a planned unit development, Borrower shall perform
all of Barrower's obllgations under the aeclarstion or covenants creating or governing the condominium or
planned unit developinent, the by-laws amt ‘egulzions ol the condominium or planned unit development, and
constituent documents,

7. Protection of Lender's Seeurity, [f Borrawver fuils to perform the covenants and agreements contained
in this Mortgage, or il any action or proceeding is commenced which materially affects Lender's imerest in the
Property, then Lender, at Lender's option, upon notice \o.terrower, may make such nppearances, disburse such
sums, including reasonable attorneys' fees, and take such aetion as is necessary to pratect Lender's interest, If
Lender requires mortgnge insurance ns a condition of making the 1=an secured by this Mortgage, Borrower shall
pay the premiums required 1o maintain such insuranee in effect 4ol such time s the requirement for such
insuranee terminates in accordance with Borrower's and Lender's writtep-agrcement or applicabie Jaw,

Any umounts disbursed by Lender pursuant to this Paragraph 7, with interest thercon, al the Nole rate, shall
become additional indebtedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree 1o
other terms of payment, such amounts shall be payable upon notice from Lende: (v Borrower requesting paymemn
thereof, Nothing contained in this Paragraph 7 shall require Lender to incur ary éxpense or take any action
hereunder,

8. Inspection, Lender may make or cause to be made rensonable entries upon and, inspeetions of the
Property, provided that Lender shall give Borrower notice prior to any such inspection.sjpeziiving reasonable
cause therefor related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for dumages, direet or censcquential, in
contnection with any condemnation or other taking of the Property, or part thercof, or for conveyaiee in liew of
condemnation, ure hereby assigned and shall be paid to Lender, subject to the terms of any mongage, deed of
trust ar other security agreement with a lien which has priority over this Mortgage,

10, Borrower Not Released; Forbearance By Lender Not n Waiver, Exiension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in
interest of Borrower shall not operate to release, in any manner, the lability of the original Borrower and
Borrower's successors in imterest, Lender shall not be required to commence proceedings against such successor
or refuse te extend time for payment or otherwise modily amortizalion of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by
Lender in exercising uny right or remedy hergunder, or olherwise alforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy,
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11, Suecessors ol Assigns Bounds Julet and Severnd Edubility; Cosslpners, The covenunts and
ngreements hereln contnlued shall bind, and the rights hereunder shall inure 1o, the respective successors and
nsslge of Lender ard Borrower, subjeet to the provisions of Paragraph 16 hereof, All covenants and agreciments
of Borrower shall be joint and several, Any Borrower who cosigns (his Morigage, but does not exeeute the Noe,
(ay iy oesigning this Morigage only to wmorigage, grant and convey hal Borrower's interest dn the Property 1o
Lender under the tenns of this Mortgage, (0) 18 not personulty Table on the Note or under this Mortguge, wd (¢)
agreey it Lender and any othier Borrower hereunder may agree o exiemd, modlly, forbear, or moke any other
acconumodations with tegard 1o the weems of iy Movgage or tie Note withoul that Borrower's consent und
without relensing that Borrower or modifylng this Mortgage s w that Borrower's futerest B the Property.

12, Notlee, Exeept for any nutlee reguired under applicable law to be glven in another manner, (1) any
natice o Borrower provided for i thly Mortgage shill be given by delivering 1t or by madling such natlee by
certifled mail addressed 10 Borrower w0 the Praperty Address or ot such other nddress a3 Burrower may designaie
by notiee todender as provided herein, und (1) iy notice o Lender shulk be given by centified il to Lender’s
addlress staled-werein or to such other address as Lender muy designate by notice to Borrower as provided herebn,
Aty notlee proviasd Tor T this Mortgage shall be deemed 1 have been glven 1o Borrower or Lender when given
ity the manner desipriated heredn,

1D, Goveraltg Lawy Severabliity, The state wnd local laws applieable 1o this Mortgage shidd be the s of
e Jurisletion in which e Property is focated, The foregolug sentence shadl not Hmit the applicability of Federnl
faw 1o this Mortgage, nats event thal any provision or clause of this Mortgage or the Note confliets with
applicable Taw, such contiecsnull not affeet other provisions of tis Morgnge or the Note which can be glven
etfect whhout the confliering proavision, nud to thls end the provisions of this Morigage and the Note are declared
w he goverablo, Ax used herel, *Costs™, "expenses” and "mtorneys’ (ees” Include afl sums 1o the exent ot
proiblted by applicable law ar Limdted nercn,

14, Norrower's Copy, Borrowershsit be (urnished o conformed copy of the Note and of this Mortgage al
the time of executivn vr alier recortmtion heresi

15, Rehabilitwtion Lonn Agreentent, Sarrawer shil] Gl all of Bossower's obligtions under any home
rehabititntion, Improvement, repoir, or other fods agremment which Borrower enters Into wiil Lender. Lender, af
Lender's optlon, my regulre Borrower to exeeute and deliver 1o Lender, na form acceptable 1o Lender, an
assiganent of ny rights, clalms or defenses which Botrower mny have against partes who supply fabor,
materinls or services in connection wlih fnprovements mgaeao the Propenty.

16, "Teunsler of the Property or w Benefielnd Tnteresc ta Surrower, I all ar any puet of the Property or
any Interest In it Is sold or transtersed {or 30 n benellelnl Inerestis Borrower Is sold of transferred wnd Borrower
s tot & natual person) without Lender's pror wrilien consent, Laider may, ab its option, require immediate
puyrient i fuld of all sums secured by this Morgage. However, this ¢ption shall not be exercised by Lender if
exercise Is prohiblted by federnl law as of the dote of this Mortgage.

If Lencor exercises this option, Lender shall glve Borrower notice of acecloration, The notice shnll provide »
period of not less than 30 days from (he date the notee is delivered or atled Wit which Borrower must pay ol
sums seeured by his Mortgage. (f Borrower fally o pay these sams prior (o the expirotion of this period, Lender
may fnvoke any remedies permitied by this Mortgage without further notice or demand o Borrower,

NON-UNIFORM COVENAN'TS, Borrower i Lender further covenant and agree w? foilows:

17, Acecleration; Remedies, Bxeept ws provided in Paengraph 16 hereol, upon Begrawer's brench of
any covenant or ngreement of Borrower In this Morigage, Including the covenants to pey oshen due ay
stiimg securred by this Movigage, Lender prior 1o necelerntion shald glve natiee to Borrewee as provided In
Purngraph 12 bereol specitying: (1) the breneli; (2) the netion vegulred to eure such breaeh; (37 idate, not
fosy thun (0 duys from the dute the uotics Is mwlled 1o Borrower, by which sueh bresch must be cored; i
() that fallure to cure sueh breaeh o or before the dute speeified in te votice mny result fn peeelerntion of
the sums secuved by €his Mortguge, foreclosure by Judiclal procceding, and snle of the Property, The notice
shall further inform Borrawer of the vight to velnstate atter wecelerntion und the right to assert fn (he
foreclosure proceeding the nonexistence of w defunlt or any other defense of Boveower 1o aeceleration and
foreclosure, 1f the breach Is not cored on or belure the date speeified in the notle, Lender, ut Lender's
aption, may declure ull of the sums seeuved by this Mortguge (o he immediately due and payable without
further demand nnd may foreciose this Mortguge by judicind proceeding, Lender shall be entitled to collect
{n such procecdlug all expenses of foreclosure, ncluding, but not fimited to, rensomble nttorueys’ fees, and
casts of dovinmentary evidence; abstraets and tile veports,
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{8, Borrower's right to Reinstate, Notwithstanding Leader's aceelerntion of the sums secured by this
Mortgage due o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior 1o eptry of o judgment enforeing this Mortguge il (i)
Borrower pays Lender all sums which would be then due under this Morigage and the Note had no acceleration
accurred; (b) Borrower cures all brenches of any other covenants or agreements of Borrower contained in this
Mortgage; (¢} Borrower pays nll rensonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contubned in this Moriguge, and in enforeing Lender’s remedies as provided in Paragraph
17 hereof, including, but not limited to, reasonable attorneys’ feesy und (d) Borrower trkes sueh aetion as Lender
may reasonably require to assure that the lien of (his Mortgage, Lender's interest in the Property and Bortower's
obligation 1o pay the sunmg secured by (his Mortgage shall contimee unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations sceured hereby shall remadn in full foree and effect as il no
neeeleration had oceurred,

19, Agslgnment of Rents; Appolutment of Reeedver, As additional seearity hereunder, Borrower hereby
assigns 1o Londer the rents of the Propenty, provided that Borrower shatl, prior 1o neeelerntion under Paragraph 17
hcru%tl' or ahaadanment of the Property, have the right to colleet und retaln sueh rents s they become due and
payable,

Upon acceseration under Paragraph 17 hereof or abandonment of the Property, Lender shall be emilled to
have a receiver appniraed by o court to enter upon, take possession of aird nmunage the Property and 10 colleet the
rents of the Property actading those post due, Al rets colleeted by the recelver shall be applied first lo paymemt
of the costs of manugement of the Property and collection of rents, tnchuding, but not Himited 10, receiver’s fees,
premiums on recelver's bodsmad reasonuble attorneys’ fees, and then 1o e sums seeured by this Mongage, The
receiver shall be lable to accountsaly for those rents actundly received,

20, Release, Upon puyment ol all sums secured by his Mortgage, Lender shall release this Mortgage
without charge to Borrawer, Bercoveer shall pay all costs of recordatlon, if any,

21, Wuiver of Homestead. Borraswer hereby waives all right of homestead exemption in the Propeny.

REQUEST FOR NOTICECF DEFAUL'T AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the Holder of sy morgigs, Ceed of trast ar other encumbranee with o lien
which has priority over this Morigage 10 glve Notice to Lender, wisnder’s wddress set forth on page one of this
Mortgage, of any defml under the superior engumbrinee and of anesiie or ather fureelostire action,

IN WITNESS WHEREOQE, Borrower has executed this Morigape,

(;\. 'QTL;‘S' Qt g“ AT AT (Seal)

WOROTIY .Y\ [IR{8) - J Tatrower
oo (O Mo -

U~ AL feg AN (Neal)

YALENCIA € HUDSON = “Tirower

(Seal)
Bt

{Seal)
fntpower
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STATE OF ILLINOIS,  (8.0D/ County ss:

LSl L o VLJ.Q.K.,E')')\% }“-’f«/( , i Notary Public in and for said County ane
State, do hereby certily that '
DOROTHY J, HUDSON AND YALENCIA C. HUDSON, BOTH SINGLE PERSONS

personally known to me 1o be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appenred before me this day in persson, and acknowledged that he/she/they signed and delivered the said
instrument as hisfher/their free voluntary act, for the uses and purposes therein set forth,

Giiven undepmy hand and official seal, lhis(—__L_-— £ \gay ot ﬂﬂﬁ( . (‘??ﬁ
. s

] .
a L,

My Commizsionexpirgsios" -,

o /}/bl‘p "

““i/.y“i

Natary Public
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