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Home Equity Loan
Mortgage Loan Number: 1110206099309 L/[X[) )XCU

THIS MORTGAGLE ("Security lustromenty is given on Aupust 03, 1998 . The morigagor is
QLIVIA RICH AR RSON KNAOLIVIA WILLIAMS, SINGLE

iy

ey

("Burrewer"),

This Security Instrument {8 givedo The Fiest Natlonal Bank of Chieago

which is o ___Nutional Bank_© " orpanized and existing under the taws of _the United States of Ainerica

whose ldress s Oue First Madonat Moz, Chicngo » Hlinols 60670 ("Lender”). Borrower owes
Lender the principal sum of - Sigy-Bighi Thowssod aod No/100

Polkars (U.S. §_68,000,00 3o Anisidebt s evideneed by Borrower's note dimled the same  date us this
Security Instrument ("Note®), which provides—for momhly payments, with the (all debt, it st paid enrller, due and
payable on __O8/1:4/2013 o ThisBesurlty fnstrument secures o Lenders ) the repayment of the debl
evidenced by the Note, with interest, and all reneenls, extensions and modilieations; (B) the payment of ali other
sums, with interest, mlvanced  under paeagraph 710 rrateel the seeurity of this Seeurdty Instrument; and (¢) the
performiice  of Borrower's covemants  and agreements  under this Seeurity Instrument and the Note, For ihis

purpose, Borfower does hereby mortgnpe, grant and gonvey to Lender the following deseribed property located in
COOK County, linols:

LOT 23 IN BLOCK 4 IN W, H, PHARE'S DAUPHIN PARK SUBDIYISION OF
THE WEST 172 OF THE NORTHEAST 14 OF THE SOUTH EAST 1/4

OF TUE SOUTHWEST L/ AND THE NORTIT? FEET OF THE WEST /20"
THE SOUTH EAST 174 OF THE SOUTH BEAST 174 OF THE SOUTHWEST 14 6
SECTION 2, TOWNSHIP 37 NORTH, RANGE t BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Tax No.oo o 25-02-316-023
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which hns ihe address of 9345 § GREENWOCD CHICAGO, 1L 60619
("Propeny Address™):

TOGETHER WITH ! the improvements now or hereafier erected on the propenty, and all easements, rights,
appuriennnces,  rents, royalties, mineral, olland gas rights and profits, water rights and stock and all fixiures now or
liereafter a part of the property.  Alireplacements and additions shall aiso be covered by Utis Sccurity Instrument.
All of the foregoing is referred to in this Security Instrament as the "Propeny”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estale hereby conveyed and has the right to
morigage, -gram and convey the Property and tha ihe Property is uncncumbered, except for encumbrances  of
record. Borrower warrants and will defend generally the title to the Propeny apainst all claims and demands,
subject to any encambrances of record, There is a prior mongage from Borrower to NQ EXISTING LIENS

‘ ,, dnted and recorded with the COOK  County Recorder of

Decds on 08 document number . ("Prior Mortgage”).

THIS SECURITY INSTRLUMENTcombings  uniform covenants for national use and non-uniferm covenants with
limited varimions by jurisdiction‘to constitule a security instrument covering real properny.

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows:

1, Payment of Principal and Interesi; Prepayment ond Late Charges.  Borrower shall promptly pay when
due-the principal of and Inierest on the debl evidenced Dby the Note and any prepayment and late charges duc
under the Note.

2, Applicatlon of Puyments. Unless applicable law pravides olherwise, all payment received by Lender under
paragraph 1 shall be applied; first, 1o accrued interes:: sccond, to pust due Insurance; third, to current billed
insurance; fourth to past due principal; fifth, to current billed rrincipal: sixth, 1o charges; seventh, to principal due;
and last, 10 acerued but unbilled insurance,

3, Charges; Llens. Borrower shall pay all taxes, assessmenis, sharges, fines and impositions auributzble 1o
the Property which may auain priority over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay them on time direcily to the person owed payricit. Upon Lender's request, Borrower
shall prompily furnish to Lender all notices of amounis to be paid under \his paragrapl and shall prompily fumish
to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Securily lastrument except for the Prios
Mortgage unless Borrower: (a) agrees in writing to the payment of the oblipation ‘srcuied by the lien in a manner
acceplable to Lender; (b) contests in good fuith the lien by, or defends against enfarcement  of the lien in, legal
procecdings which inthe Lender's opinion operate 1o prevent the enforcement of the lien o/ foifeiture of any pan of
the Property; or () secures from the holder of the lien an agreement  satisfactory 1o Lender seborainating the lien 1o
this Security Instrument, If Lender determines that any part of the Propenty is subject 1o a lied which may auain
priorily over this Security Insirument except for the Prior Morigage, Lender may give Borrower a Gonce idemifying
the lien, Borrower shall satisfy the Yien or take onc or more of the actions sel forth above with 10 days ef the giving

of notlce,

4. Hozard Insurance, Botrower sholl keep the improvemems now existing or hereafier erccied on the
Property Insured against loss by fire,hazards included within the term "extended coverage® and any other hazards,
including Noods or flovding, for which Lender requires insurance, ‘This insurance shall be maintained in the
amounts and for the perlods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower ails 1o maintain
covernge described above, Lender may, at Lender's option, obtain coverage o protect Lender's rights in the
Properly In accordmice with puragraph 6.

Allinsurance policies and renewnls shall be ncceptable 1o Lender and shall include a standard mongage
clause, Lender shall have the right to hold the policies and renewals, §f Lender requires, Borrawer shall promptly
give to Lender all receipts of paid premiums and renewal notices. I the event of luss, Borrawer shall give prompt
notice to the insurance carsier and Lender. Lender may make proof of loss if not made promyjitly by Borrower.

L
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Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applivd to restoration or
repair of the Property dimaged, 3 the restoration or repulr 1s ceonomieally lensible and Lender's securlty is not
lessenied, T the restoration or repalr is nol cconomienlly fensible or Lender's securily would be {essened, the
instirance proceeds shall be ppplicd to the sums secured by this Security instrument, whether or nat then due, with
any excess prid 10 Borrower, 1 Borrower abandons the Praperty, or does not answer within 30 days a notice from
Lender that the Insurance corrier has offered to settle o cladin, then Lender may colleet the insurince proceeds,

Lender may use the proveeds to repair or restore the Property or W pay swms secured by (his Security Instrument,
whether or not then due, The 30y pertod will begin when the notice is given,

Unless Lender and Borrower olhersise ngree  in writing, any application of proceeds to principal shall net
exiend or postpone  the due dute of the monthly payments  referred to in paragraph | or change  the amount of the
payments,  under paragraph 20 the Praperty is acquired by Lender, Borrower's right (o any insurance policies
and proceeds  sosalting from domage 1o the Property prior o the acyuisition shall pass w0 Lender to the extent of
the sums seeuved by shis Security Instrument immediately prier to the acquisition,

5. Preservition” und Malntennnce of Property; Borvower's Application; Leascholds,  Borrower shall nol
destroy, dantuge  or abstanially  change  the Property, allow the Property (o deteriorate  or commil wasle,
Bocrower shall be in detuet Tany forfelure aedon or proceeding, whether civilor criminal, is begun thar in Lender's
good feith judgment conld restte in farfeiure of e property o otherwise muterinily impair the Hen ereated by this
Security Instrment op Lended's securlty interest,  Borrower vy cure sueh o default and refastate, as provided in
preageaph 16, by cansing  the nedes or proceeding 1o be dismissed  with o raling that, in Lender's good faiih
detenimination, precludes  forfelire v Borrower's interest inthe Froperty or other maertal Impairment of the Jien
crewted by this Securily Instrument or Londer's securily interest, Borrower shadl also be in defauh if Borrower,
during the loan application process, gave merfally fulse or fnaceurate  informution or sutements 10 Lender {or
fabled 1o provide Lender with any material inforsetton) n connection with the toas evidenced by the Agreement, [
this Security Instrument s on leaschold, Borrowe anall comply with the provistons of the lease, and i Borrower
aequires Tee title w the Property, the leasehold and fee tide shalf nov merge unfess Lender agrees 1o the merger in
writing,

. Protection of Lender's Rights in the Propesty, 198orrower fails to perform the covenms and agreements
contained in this Seeurly Instrwment, or tiere is w legnl procéeding  that may signiticamly affeet Lender's rights in
the Property {such us procesding  in bankruptey, probate, for codleranntion  or to enforce laws ar regulations), then
Lender may do and pay for whatever is necessary 1o proteet the anfiae of the Property and Lender's rights in the
Property.  Lender's actlons may include paying any sums secured oy n tien which hins priority over this Security
Insteunien), appearing  in court, puying rensonable wllorneys’ fees and entersg on the Property o make repairs,
Although Lender may take netlon under this paragraph 6, Lender does not have (629 w0,

Any mmounts - disbursed by Lender under (his paagraph 6 shafl become addiianal debt of Borrower secured
by this Security Instrument,  Unless Borrower and Lender agree W other terms o pryment, these amounts  shall
bear interest rom the date of disbursement a0 the Note rae and shadl be payasble, whilvinterest, upon notice from
Lender to Borrower requesting payment,

7 Ispeetion,  Lender of fs agent nay mike reasonable  entries upon wid inspections ~of g Property.  Lender
shall give Borrower notlee at the time of ov prior to an inspection speellying rensonable catise for the fspection,

8. Condemnation,  The progeeds ol any awartd or claim for damages,  direet or consequentlil, in conneetion
with any condemmation vy other tuking of any part of the Property, or for conveyance in liew of concetimuion,  nre
hereby asxigned and shall he paid 1o Lender,

Inthe event of o tola) taking ol the Property, the proceeds  shall be applied 10 the sums seeured by this Security
Insteument, whetler or ol then dug, with any excess  paid to Borrower,  In the event of o panlel taking ol the
Property, unless Borrower and Lender olherwlse ugree in wiliing, the sums secured by this Securhy Instrument
shatl be redueed by the amount of the proceeds  mulliplied by the following faetion: () the towl amount of the
sums seeured  immediptely before the wmking, divided by (b) the falr market value of the Property  Hmmediely
hefore the luking, Any balinee shall be puid to Borrower,

ihe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnur offers
make an award or settle o claim for dumages,  Borrower fulls 10 respand o Lender within 30 days after the dale
the petice is glven, Lender Is authorized 0 colleer and apply the proceeds, at its opton, cither w restoration or
repalr of the Propeny or w the sums secured by this Seeurity Instrument, whether or not then due,

Unless Lender und Borrower otherwise ngree Iy writing, any applicadon of proceeds o peinelpal shall no)
extend or postpone the due date ol the monthly payments veferred o in parugeapht 1 or change the amown of such
payments,
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9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of nmortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operte to relense the linbility of the original Borrower or Borrower's successors  in
interest, Lender shall not be required (o commence proccedings againsl any successor  in imerest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
renson of any demand made by the original Borrower or Borrowes's successors  in interest,  Any forbearance by
Lendey in excreising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10, Successors and Assigns  Bound; Joint and Scvern) Lisbfiity; Co-signers.  The covenams  and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject fo the provisions of parngraph 16, Borrower's covenanls and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does nol execute the Nole: (a} is co-signing this Security
Instrument only o morigage, grenl and convey that Borrower's interest in the praperty under the terms of this
Securlty Instrusaent; (b) Is not personally obligated to pay the sums secured by this Sccurily Instrument; and (c)

- agrees that Lendes and any other Borrower may agree to extend, modify, forbear or make any accommedations
with regard ro the termz-ofshls Security Instrument or the Note without ihat Borrower's consent.

11, Loan Chorges. 1% Joan secured by this Securily Instrument is subject (o a law which sets masimuim loan

' charges, and that law is finally verpreted so that the interest or other loan charges collecied or (o be collected in
conneetion  with the loan exceed the permitted Hmits, then: () any such Joan charge shall be reduced by the
amouit necessary 10 reduce thie charee to the permitted limit; and (b) any sums already collected from Borrower
which excecded permitied Hmits willbe rjunded to Borrower, Lender may choose to make ihis wfund by reducing
the principal owed under the Note or iy m=king a direct payment (o Borrower, Ifa refund reduces principal, the
reduction will be treaied as a partial prepaymem without any prepayment charge under the Note.

12, Legisintion Affecting Lender’s Righits' If enaciment  or expiration of applicabie laws has the effect of
rendering any provision of the Note or this Securay. nstrument unenforceable according 10 its terms, Lender, al ils
option, may require immedinte payment {n follof ali sums secured by this Security Instrument and may invoke any
remedies  permitted by paragraph 20, I Lender exercists this option, Lender shall take the steps specified in the
second parngraph of paragraph 10,

L3, Notlees. Any notice to Borrower provided for in this Security instrument shall be given by delivering itor by
mailing 11 by first class mai) unless applicable law requires use Ofanother method, The notice shatl be direcied to
the Property Address or any other address Borrower designales by novice to Lender. Any notice to lender shall be
glven by first class mail to Lender's address stated herein or any «otaer address  Lender designates by notice 10
Borrower. Any notiee provided for in this Securlty Instrument shall be deimea to have been given to Barrower or
Lender when glven as provided in this parngraph.

14, Governing Law; Severability.  This Security Instrument shall be govenwed by federad faw and the Taw of the
Jurisdiction in which the Property Is Jocated. In the evemt that any provision o clavso—of this Security Instrument or
ihe Note conflicts with appiicable Jaw, such conflict shall not affect other provisions of s Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provicions of this Security
Instrunxent and the Note are declared 1o be severable.

15, Borrower's Copy, Borrower sholl be given one conformed copy of the Note i of his Security
instrument.

16, Trunsfer of the Property or a Bencficial Interest in Borrower, Ifall or any pant of the Fropeny or any
Interest in it Is sold or transferred (or a beneficlad interest in Borrower is sold or transferred and Borrower is not i
natural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment i full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is
prohiblied by federal law as of the date of this Scourity Instroment.

If Lender exercises this option, Lender shull give Borrower notice of acceleration.  The notice shail provide a
perlod of nol less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these swns prior to the expiration ol this perod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Dorrower,
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17 Borrower's Right to Reinstste,  [[Borrower meets certain conditlons, Borrower shall have the right o hnve
enforcement  of this Security Instrument discontinued  at any time prior to the earller oft (1) 5 days {or such other
peried s npplicable Taw may specify for reinstement)  belore siafe of the Property pursuant 1o any power of sale
comtained in this Sceurity Insirument; or (b} entry of a judgment enforcing this Seeurity Instrument.  Those
conditions are that Borrower: () pays Lender allswms which then would be due under this Secarity Instrament s
the Note had no acceleration ocewrred; () cures any <defoult of any other covenamts  or agreements;  {¢) pays all
expenses incurred in enforeing this Seewrity lostrament, ineluding, but not limited 1o, reasonable  attorneys' lees;
ad (d) twkes such action as Lender may reasongbly reguire to asswre it e lien of this Securlly Instrument,
Lendet's rights inthe Property and Borrower's abligatton to pay the sums secored by this Security Instrument shall
continie unchinged,  Upon reinstatement by Borrower, this Seeurity Instrament and the obligations seeured  hereby
shatl remain fully etfective as is no seeelermtion had occurred.  However, this right to reinstate shall not apply in the
cuse of aceeleration under paragriphs 12 or 16,

18, Hazardous) Substances,  Borrower shal) not ciwse or permit e presence, use, disposal, storuge, or release
of nay Huzardous Substances  on or inthe Property,  Borrower shall not do, nor allow anyone else to do anything
alfecting the Property thar is in violation of any Gnvironmental Law, The preceding two sentences  shali pot apply (o
the presence, use s sorige on the Praperty ol small quantities of Hazardous  Substances  that are generally
recognized 1o be appropriate’ @ normml residentind uses and to maintenance of the Property,

Borrower shabl prowptly give Lender writen notlee of any investigation, cinim, demand, Iawsuit or ather action by
any governmemal or regulntory agency o private party invelving the Property and any Hazardous  Substnee  or
Environmental Law of which Borrowe: bas actunl knowledge,  ((Borrower learns, or is notified by any governmemul
or regutatory authority, thav any remeval or other remedintion of any Hazardous  Substance  affecting the Property is
necessary,  Borrower shall promptly take all necessary  remedial actions i accordance  with Environmental  Law,
A8 used inothis paengraph (8, “Haeardow: Substances™  are those substances  defined us toxle or hazardous
substances by Environmental Law and the tiowlng substances:  gasoline, ketosene, other Nammable or toxic
petroleum  products, toxic  pestleides  and  hregsicides,  voladle solvents,  materials  containing  asbestos  or
tormaldehyde, and radionctive wmmierials,  As used inaiiz paragraph 18, "Eevironmental Law* means  federal luws
and Taws of the jurisdiction where the Property is Jocated that robie to health, safety or environmental protection,

19, No Defaults,  The Borrower shall not be n dedasinZof any provision of the Prior Mongage or any other
mortgage secured by the Property,

20, Acceleration; Remedles,  Lender shall give nolice 1o Sorewer prior to acceleration  following Borrower's
breach of any coverunt or agreement  inshis Seeurity Tnstrument (rt-itot prior to aceelerntion under paragraphs 12
and 16 unless applieable Jaw provides otherwise). The notice shall speciiy: o) the default; (b) he action required to
ctice the default; (€) a date, not Jess (han 30 days {rom the dine the notice-islven o Borrower, by which the default
must be cured; and () th Mailure (o cure the default on or before the dae seecified in the natice may result in
acceleration  of the sums seeured by this Securlty Instrwnent, foreclosure by el proceeding  and sale of the
Property. The notice shidl further inform Borrower of the right to reinstate after sceelseaion and the right 1 assen
inthe Toreclosure proceeding  the non-existence  of a defaule or any other defense of Borrawer 10 acceleration  and
foreclosure.  Ilthe default is not cured on or before the date specificd in the notice, Lendar ar its option may require
immedinte  payment e Gl ol afl sums secusedd by this Security  Instrument withour furtier demand  and  may
foreclose this Sccurity Instrument by judicinl proceeding,  Lender shall be entitled 1o collec nil zxzenses  incurred n
pursuing the remedies  provided in this paragraph 20, inchuding, but pot Hmbied 10, reasonable  astedinys' fees wxl
costs of tithe evidence,

21, Lender fn Possession,  Upon acceleration under paragraph 20 or abandonmient  of the Property and a any
time priee w the expiradon of any period of redemption following judictal snle, Lender (in person, by agent or by
judicially appolnted  reeciver) shall be enttled 1o enter upon, tike possession  of ad mamage the Property and 10
cellect the rents of the Propenty Ineluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the vosts of wmmngement  of the Property and collection of remts, including, but not
limltec to, receiver’s fees, premiums on yeeeiver's bonds and reasonable  wtlorneys' fees, and then (o tie stins
scum d by this Security Instroment,

22, Relewse,  Upon payment of all sums secured by this Security Instrument, Lemnder shafl release 'this Security
fnstrument whihout charge to Borrower, Borrower shall pay any recordation costs, Co

23, Wadver of Homestend,  Borrower walves oll right of homestend  exempiion i the Ploputy

2d, Riders to this Scenrlty Instrument, 1fone or more riders ate exeeuted hy Borrower and recorded dogethey
with this Security fnstrument, the covenants and ngreements  of ench sueh rider alwll be incorpormed - into wnd shall
amend and supplement e covenants and agreements  of this Securlly Instrament ss 15 rider (s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants comtained in this Security
Instrument and jn any rider(s) executed by Borrower and recorded with the Security Instrument.

OLIVIA RICHARDSON KIN/A QLIVIA WILLIAMS, SINGLE

X*MLLJ:&M:__
Bormwer: OLIVIA WILLIAMS

Spave  Below This Line For Acknowlepment)
\
ke
This Docoment Prepared By: _RIM BORIK

The Pirsi National Bank of Chicage
One First Natlanat e Sulie 0203, Chiicago, 1, 60670

STATEOF ILLINOIS__ Cook County ss:
Qﬁ’/ﬁtﬂl | nA> D Mf"/f.[-'\rbb.(n/Nolnry Public in and for said coumy and state, do hereby

certify tha

personally known to me to be the smme person(s) whose name(s) is {.urc)[subscnhéd o Lhe fﬁ Lr)gﬂn-{; instrument,

appeared  before me this day n‘\person. and acknowledged thai ¢ ‘tncd and

delivered the said ingirument ns NP2 free and voluntary acy, for the uses and purpgses therein set forth,
1459

5 “
Given uiler my hand and officinl seal, this {H ds
My Commission expires: - W

Notary Public
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