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THIS MOR’IGAGE(“S‘mzrny Instrument™) § is g!vun o . The morigagor is
AAYLOR AND DA L AUS

[P

4 r—

{"Borrawer™),

This Security strwment is given o _The First Nodonal Bunk of Chicago

which is o __National Bank arganized and existing under the laws of _the United Suies of Amerles

whose address s One First Nrtlonal Pluza, Chicugo , Minois 60670 ("Lender"). Borrower owes
Lender the principal sumol Seven Thovaund nnd No/100

Dollurs (U.8, §_7,000.00 ) Ui deln ds evidenced by Borrower’s note doted the same date o this
Sceurity Tustrument ("Note"), which provides For monthly payments, with the flbdebt, ifnot pald earlier, due and
payable on ___08/15/2003 o This Securlty Instrument secures (o Lender: (o) the repayment of the delx
evidenced by the Note, with interest, and ail renewrs, exensions and modifieations; (b the payment of all other
sums, with imerest, advaneed undee parsgraph 7 to protect e security of this Seeurity Instrument; and (¢) the
pecformance  of Borrower's ¢ovennms  and agreement.  wader this Sceurity  Instrument and the Note,  For this
purpose, Borrower does hereby moctgage, grant and convey 1o Lender the followlng deseribed  property locaied in
COOK._ Coumty, Wlinols:

t

LOT 13 IN BLOCK | IN CRYER'S SIBLEY PARK ADDITION A SURIVISION OF
THE WEST 1/2 OF THE SOUTHWLEST (/4 OF THE NORTHEAST 174 OF SECTION 12
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL niFKIDIAN,
IN COOK COUNTY, ILLINQIS,

%
1
\!5'.’
Perininent Tax Nooo 29-12.217.028 '«

+
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which hus the ddress of 412 CRANDON CALUMET CITY, 1L 60405220)
{"Property Address"):

TOGETHER WITHall the improvements now or hereafier erected on the propenty, and all easements,  rights,
sppurienances,  rents, royallies, mineral, oiland pas rights and profits, waler rights and stock and all fixtures now or
hereafler a part of the property.  Alireplacements and additions shall also be covered by this Security Instrument,
All of the foregolng is referred to in this Securily Instrument as the "Propeny”.

BORROWER COVENANTSthat Borrower is Jawfullyseised of the estate herehy conveyed and has the right 1o
~ movigage, grani and convey the Property and that the Propenty is unencumbered, except for encumbrances of
secord. Borrower warrants and will defend penerally the title 10 the Property against all claims and demands,

subjeet to any encumbrances of record, There is a prior mortgage from Borrower (o

on dated 06/25/97 . and recorded with the COOK, _ County Recarder of
Deeds on 0613197 as document number 97478754 . {"Prior Mongage"):

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-uniform covenants  with
limited variations by Jurisdiction 1o zonsiitute a secority instrament covering real propeny.

UNIFORM COVENANTS. Boriower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Piopayment and Late Charges.  Borrower shall prompily pay when
due the principal of and intercst on the debi-¢videnced by the Note and any prepayment and late charges due
under e Note,

2. Application of Paymends. Unless applicable’ lav provides otherwise, &l payment received by Lender under
paragraph ) shell be applied; first, to acerued interest: second, to past due nsurance: third, to currem billed
insurance; fourth fo past due principal; fifth,to current bilied principal; sisth, 1o charges: Seventh, 10 principal due;
and Just, to accrued bul unbilied insurance,

3. Chorges; Liens, Borrower shall pay all taxes, assessments; Charges, fines and impositions auributable 1o
the Property which moy annin priority over this Security Instrument/ nad leasehold payments or ground remts, if
any., Borrower shall pay them on time direclly 1o the person owed payient. Upon Lender's request, Borrower
shal) prompily furnish 1o Lender il nolices of amounis to be paid under his paragraph and shall promptly (urnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whick has priority over this Secuiiy Instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing 1o the payment of the obligation recured by the Hen in a manner
accepiable 1o Lender; (b) contests in good faith the lien by, or defends npainst enforement  of the lien in, fegal
proceedings  which in the Lender's opinion aperale to prevent the enforcement of the lien or fo'feiture of any part of
the Property; or (c) securcs {rom the holder of the fien an agreement satisfactory 1o Lender subordiaating the lien 1o
{his Security Instrument. IfLender determines that any part of the Property is subject (o # lier witich may aligip
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a »otice idemifying
the lien, Borrower shall saitsfy the Jien or take one or ore of the actions set fortl above with J0 davs- of the piving
of notice,

4. Hazord Insurapce. Borrower shall keep the improvememts now existing or hereafter erected on the
Propesty Insured against Joss by Fre, hazards included within the term “extended coverage” and any other hazards,
including floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the perfods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subjeet 1o Lender's approval which shall not be unreasonably  withheld, If Borrower fails to maintain
coverage  deseribed  above, Lender muy, o8 Lender's oprian, oblain coverage to protect Lender's sights in the
Property in uccordance whh paragraph 6.

Allinsurance policies and renewals shal) be acceptable 1o Lender and shall include s standard  monipage
chwse, Lender shall have the right 10 hold the policies aud repewals, IfLender requires, Borrower shall prompily
give to Lender all recelpls of pald premiums and senewsl notices, In the event of Joss, Borrower shill give prompl
notice 10 the fnsurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrower,
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Unless Lender and Borrower otherwise agree in weitlng, insurance proceeds shatl be applicd to restorntion or
repair of the Property damaged, i the restoration or repulr s economically fensible amd Lender's seeurity is not
teasvised, 11 e restoration or repair Is not economically feasible or Lender's seeurity would be {essened, the
insurunee proceeds shall be applied to the sums seeured by this Securlty tnstrament, whether or not then due, with
wty excess pold to Borrower, I Boreower abendons the Property, or does not answer within 30 days 2 nolice rom
Lender tiat the fnsurance earrier hag oftered o setle a cludm, then Lender may colleet the insurance proceeds,

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securlty Instrument,
whether or not then dug, The 30-day period will begln when the notice Is given,

Unless Lender and Borrower otherwise ogree in wriling, any application of proceeds  to prineipal shall not
extend or postpone the due date of the monthly payments referred (o in pacagraph 1 or change the wimount of the
payments,  [Tunder porageaph 20 (he Property s nequired by Lemder, Borrower's right o any nsurance  policles
ad proceeds  panlting from damage 1o the Property prior 1o the pequisition shall pass 1o Lender 1o the extent of
the sums seeured by Ahis Security Instrument imaredintely prior 1 the aequishion,

§. Preservation und Malntenunee  of Property; Bovrower’s Applicatlon; Lenseholds,  Borrower shall not
destroy, danmtage o _sabstantially  change  the Property, wllow the Property 1o deteriorste o commit waste,
Borrower shall be in detueit Tany forleiture action or proveeding, whether civil or criminal, is begun that in Lender's
good Tatth judgment could »éspk tn {ortekure of the property or otherwlse materinlly impair the Jen ereated by this
Security Instrument or Lender's seourity Interest, Borrower niny cure such o defuult and reinstate, as provided in
paragraph 16, by cuusing the netisa, or proceeding  to be dismissed  with o ruding that, in Lender's good faith
determination, precludes forleiture ot the Borrower's interest in the Property or other material impalirment of the len
createct by this Seeurity [nstrament or Lenasr's seeurity interest,  Borrower shall also be o default i Borrower,
during the foan application process, gave-materially (wlse or inaecurate informution or stalements v Lender (or
tailed to provide Lender with any material interoion) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower“shall comply with the provisions of the lease, and if Borrower
acquires fee tiile to the Property, the leaschold mnd fee-ite shall not merge unless Lender agrees to the merger in
wriling,

6. Protection ol Lender's Rights in the Property, [0Buerower [ails o perform the covenants and ngreements
conlained in this Sceurity Instrument, or there is o legal procesding  that muy significantly affect Lender’s rights in
the Property (such as procecding  In bmkrupicy, probate, for condenaation  or to enforee Inws or regulntions), then
Lender may do and pay for whitever Is necessary  to protect the value of the Property and Lender's rights in the
Properly. Lender's netions may include paying nny sums secured by 2 fien which has priority over this Seeurity
Tustrument, appearing in court, paying rensonnble  attorneys’ fees and wntering on the Property to make repairs,
Although Lender may take action uncler this paragraph 6, Lender does not bave 1o de so,

Any amounts  disbursed by Lender under his paragraph 0 shall become  atddisionn) debl of Borrower seeured
by this Security Instrwment, Unless Borrower nnd Lender agree to other terms Of payment, these mmounts  shal}
bear interest from the date ol disbursement  at the Note rae and shail be payable, “with interest, upon notice from
Lender to Borrower requesting paymient,

7, Tuspection,  Lender or its agent moy make reasonable entries vpon and inspections o the Property.  Lender
shall give Borrower notice at the time of vr prior to an fnspection specifying reasonable cause for the fospection,

8. Condemmation, The proceeds  of any award or claim for damages, dircel or consequential,~ i connection
with any condemnation  or other laking of any part of the Property, or for conveyance  in lieu of condemnation,  are
hereby assighed and shall be paid to Leader,

I the event of & total tuking of the Property, the proceeds  shall e applied to the sums secured by this Security
Instrument, whethier or not then due, with any excess  pald 1o Borrower, {n the event of u partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurlty Instrument
shall be reduced by the amount of the procecds muliplied by the following froction: () the totnt pmount of the
sums seeured  immediately before the taking, divided by (h) the fair market value of the Property immedistely
before the inking. Aty balance shall be paid o Borrower,

(fihe Property is sbandoned by Borrower, or if afier notice by Lender to Borrower that the condenwor  offers
to ke an nward or settle o claim for damnges, Dorrower fails 1o respond 10 Lender within 30 days after the date
the notice Is given, Lender iy authorized (o collect and apply the proceeds, w1 jts oplion, either 1o restoration or
repnir of the Property or to the sums secured by this Security Insteument, whether or not then due,

Untess Lender and Borrower otherwise agree in writing, any applieation of proceeds 1o principal shall not
extend or postpone  the due date of the monthly payments referred 1o in paragraph 1 or change the amount of such
payments.
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9, Borrower Not Relensed; Forbesrance By Lender Not & Walver, Exiension of the time for payment or
modificaion of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor  in
Interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower's successors  in
interest,  Lender shull not be required to commence proceedings againsi any successor in inleresi or sefuse (o
extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of my demand made by the original Borrower or Borrower's successors  in interest,  Any forbearance by
Lender in exercising nny right or remedy shall not be s waiver of or preclude the exercise of any right or remiedy.

10, Successors and Assigns  Bound; Joint ond Severni LiabHity; Ca-signers, The covenants  and
ngreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provislons of paragraph 16, Borrower's covenamts and agreemems shall be joint and several, Any
Borrower who co-signs this Security Instrument hut does not execute the Note: (a) is co-signing this Securily
Instrument only 12 morigage, grant and convey that Borrower's interest in the property wnder the terms of this

~ Security Instwacnt, (b) is nol personally obligated to pay the sums secured by this Security Instument; and (c)
agrees thal Lender and any other Borrower may agree 1o exiend, modify, forbear or make any accommodations
with regard 1o the tenneof this Security Instrument or the Note withuui that Borrower's consent.

11, Loan Charges, lithie loan secured by this Security Insirument is subject to a law which sets maximum loan
¢harges, and that law is Lnadyoterpreted so that the interest or other loan charges collected or to be collecled in
connection  with the loan excred the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce ihic charze (o the permitted limit; and (b) any sums already collecied from Borrower
which cxceeded permitted limits wiltbe peiunded 1o Borrower, Lender may choose 1o make this refund by reducing

- the principal owed under the Note or vy making a direet payment to Borrower, 1fa refund reduces principal, the
reduction will be treated as a partial prepaymnt without any prepayment charge under the Note,

12. Legislation Affecting Lender’s Rigbts, I enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secuity Yastrument unenforceable according o its terms, Lender, at its
option, muy require immediate payment in full of ail sums_secured by this Security Instrument and may invoke any
remedics permitted by paragraph 20, If Lender exercires this option, Lender shall take the steps specified in the
second paragraph of parapraph 16,

- 13, Notlices,  Any notice 1o Borrower provided for inthis Sccuzity Instrument shall be given by delivering itor by
mailing it by first class mait unless applicable law requires use i onother method. The notice shall be directed to
the Property Address or any other address Borrower designates  bydnciice to Lender. Any notice (o Lender shall be
given by first clnss mail to Lender's address siated herefn or any-wher ~ddress Lender designates by notice o
Borrower, Any notice provided for in this Security Instrument shall be deemed - to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Luw; Severability. This Security Instrument shall be govensed vy federal law and the Jaw of he
Jurisdiction in which the Property is loculed, Inthe event that any provision or claus2 of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions o) this Security Insirument or
the Note which can be given effect withoul the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15, Borrower's Copy, Borrower shall be given one conformed copy of the Note #ndof this Sceurity
Instrument,

16, Tronsfer of the Property or a Beneficinl Interest in Borrower. 1fall or any pant of the Fropeny or any
interest in it is sold or transferred (or ifn beneficial interest in Borrower is sold or iransferred and Borrower is not a
nutural person) without Lender’s prior writien consent, Lender may, al its option, require imunediate payment in full
of nll suma seeured by this Security Instrument,  However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the dae of this Security Instrument,

Ir'Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. ifBorrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand on
Borrower,
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17, Borrower's Right to Relustate, 1 Borrower meets certain conditlons, Borrower shall have tre right 1o have
enforeement ol this Seeurity Instrument discontinued  wt nny tme prior to the earlier of: () § days {or such other
period as applicable law may specily tor refnstastement)  belore sale ol the Properly pursunnl 1o sy power of sale
contained o (Mg Securbty  Instrument; o (b) eitey of a judgment enforeing  tis Seeurily [nstrument,  Those
conditions are that Borrower; (a) puys Lender all sums which then would be due under this Security fnstrument gnd
the Note i no aceelerntion  oecurreds (b} cures any defmlt of any other covenmns o agreoments;  (c) pays ull
expenses  inetrred In enloreing this Securlty Insteument, including, but not Timited to, reasonable  wttorneys' fees;
and () takes such action us Lender may rensonnbly require to assure  thit the Ten of this Security  Instrument,
Lender's rights 1o (he Property wwd Borrower's obligation (o pay tie sums secured by this Security Instrument shal)
continue unchanged.  Upon reingtatement by Borrower, his Security Instrument and the obligmions secured  lereby
shall remnin futly effeetive ns Is o neeelerntion had ocenered,  However, this right to reinstate sl not apply i the
cose o iecelerntion under parngraphs 12 or 16,

16, Huanrdors Substanees,  Boreower shall oot canse or permit the presence, use, disposal, storsge, of release
of any Hazardous Hubstances  on or inthe Property,  Borrower shall not do, nor allow anyone else to do anything
wltecting the Property Buat ds in violatien of any Environmeninl Law, The preceding  two sentences  shafl not apply ta
the presence, use orstesase on the Property of smali quantities of Hozardous  Substances  that nre generally
recagnized to be appropriaie i normal residemial vses sl to madatenunee of the Property.

Borrower shall promptly givecender weinen notice of nny investigadon, clabin, demand, lawsult or other setion by
any governmental or tegulitorysigeney  or privite party [nvolving the Property and any Huzardous  Substance  of
Enviconmental Law of which Borrower hias retunl knowledge, 1 Borrower Jearns, or 18 notifivd by any governmental
or regulntory puthority, that any remov or other remediation of any Huzardous  Substance  alfecting the Propeny s
necessoey,  Borrower shall promptly take” all necessary  remedinl aetions i necordanee  with Environmiental  Law.
As used in this paragraph 18, "Hozardows ~Substances”  are those substances  delined a8 toxie or hazardous
substances by Environmentnl Law and the fotoving substances:  gosoling, kerosene, other Qammable or woxic
petrolewin - produets, toxie pesticides  and hertieldes,  volatle solvems,  mnterinls  contnining  asbestos  or
formnldehyde, sod radioaetive muterinls,  As used In Chsoarageaph 18, “Envlronmental Law" means  Tederal luws
and Taws of the jurisdiction where the Property 18 Joeased thal relate to health, safety or environmental protection,

19, No Defoults, The Borrower shall not be in defuadt o any provislon of (e Prior Mortgage or any other
mortgage seewred by the Property,

20, Accelerntion;  Remiedles,  Lender shall glve notiee o Burrziver prior 1o neeeleration  tollowing Borrower's
breach ol any covenant or ngreement in this Seeurity Instrument (but st prior to accelerntion under parngraphs 12
and 16 unless upplicable law provides otherwise), The notice shall speetly: () the default; (b) the action required o
cure the defuulty (€) o date, not fess than 30 days from (hie date the notice s piven 1o Borrower, by which the defaull
nwst be cured; and () that fallure fo cure the defatll on or before the date wecified in the notiee mny result in
neeeleration of the sutes secured by (his Seeurlty Instrument, foreciosure by judictnl proceeding and sale of the
Pro;:uny The notice shall further Inform Borrower of the right 1o reinstate after acceleratfon and the right o assent
in the foreclosure pm&.wdiug the non-extstence ol o delaall or any other defense of Rorrower 1o aceeleration  and
foreclosure.  Ethe defualt is not cured on or before the date specilied i the notlee, Lendel a fis option may require
tmediate  payment in ull of ol sums secured by his Seeurlty  [ustroment without further demand  and  miay
toreclose this Security [nstrument by Judicin! proceeding,  Lender shall be enthled 10 colleer aliexpassses  incurred In
pitesuing the remedies provided in this paragraph 20, Including, but not limited to, rensonuble  miarers' fees and
costs of Litle evidenee.

21, Lender In Possession, Upon aeeeleration under paragraph 20 or sbandonment  of the Property and at any
time prior to the expiratton of any period of redemption following Judicial sale, Lender (in persan, by agent or by
Judichnlly uppointed  reeclver) shall be entiled to enter upon, lake possession  of snd munage the Property and 1o
cotleet the rents of the Property Including those past due,  Any rents collected by Lender or the recelver shall be
applied first to payment of the casts of muanngement  of the Property and eolleetion of rents, including, but not
Hshed 1o, recelver's fees, premiumg on reeciver's bonds and reasonable  atorneys® fees, and then to the sums
secured by this Seeurity Instrament,

22, Releuse,  Upon payment of wll sums secured by this Security Tnstrument, Lender shal) relense 1his Seeurity
tnstriment witheut charge 1o Borrower, Borrower shall pay any recordution cosls,

23, Waiver of Homestend,  Borrower walves all right of homestead — exemption In the Broperty,

24, Riders to this Securlty Tnstrument, [fone or more riders nre exeeuted by Barrawer i recorded logether
with this Security {nstrument, the covenanls  and agreements  of ench sueh rider shall be incorporated into and shall
wmend and supplement the covenants  and agreements  of this Seeurity Instrumient as 1the rider (8) were a purt of
this Seeurlty [nstrument,
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BY SIONING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

‘ JACQURLINE TAYLOR AND DARRYL TAYLOR, WIFE AND HUSBAND
7 " ,
o 5 (0 qeilsoe / cham-
Dﬂmwﬂ couau TAY
m X

Huirower: DARM M‘r‘l.Oll/
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(Spncxglﬂw This Liari'te Acknowlegment)
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e This Document Prepared B)T: _SALGADO A

N, The First Nuloral Bunk of Chicago

*}}t-,f One Birst Navional Pines Suite 0203, Chicago, 1L 60670

g

;E;{ STATEQF ILLINOIS, D f-»-——w 04 e Counly 58

g X

B -'I,"\“ . L\

S&.‘} 1, LJ C\-L Ly rL LADL O N n Notary Public in and for said ‘county and state, do hereby
il cenify that A

E JACQUELINE TAYLOR AND DARRYL TAYLOR, WIEE AND HUSBAND A

{18 s

i

kg}:}j-‘ personally known 1o me to be the same person{s) whose aame(s) is (are) subgeribed 1o the foregoing instrument,
¥ appearcd  before me this day in person, and acknowledged that _a v T signed  and
5:' dellvered the said instrument 08 e free mld voluntary act, for the uses and puméscs therein set forth.

O

e
i

Given under my hand and official senl, this Ll ¢ day of A“"A‘WJ t i’.’.l &

‘I I3
i k- y ._
i% My Commission expires: ; LAAE / ( L tiend \,(L t n ((:'
i | )
: ga,f(" : Nol.u') Public
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