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THIS MORTGACHE ("hu.utlty fustrument”) is given on ~Aupust 08, L1998 - The mortgagor is
JAIME MAYSONST AND LUZ B MAYSONET, LIS WITL

{"Horrower"),

This Seeurity Tasirument s givensn  The Pirst Nationg Bauk ul Chicaga

which is a ___National ank osginized and existing under she s of_the United States of America

whose wddress s One Firse Naionat Plaza, Chigigo Mineis 60670 (Lender™). Botrower owes
Lender the prmupu'. sum of __Lmu,\._luw.a.md il No/1go

Dallars (LS. 5 _30,000.00 This debt s evideneed by Borrower's note dated  the same e as (his
Seeurity Imuunwnt ("Note"), which puwu.‘. far monthly payuents, with the Tl debt, ifnet puid carlier, due and
p.w.lh!u on __U8/2372008 . This Seetty Instrument seeures to Lendery () the repayment of the deby
evidenced by the Note, with interest, .uacl all reivwate, extensions and modifieations: (hy the payment o all other
swms, with interest, ndvanced  wnder parageapht 7 0 pesteet he seenrivy of this Security tosteument; and (¢) the
performance  of Borrower's covenuts  and agreemens uider this Security Instrument nd the Note, For this
putpose, HBorrower does herehy morigage, grant and comvey to Lender the Tollowing deseribed propenty localed in
CQGh County, Minois:

LOT 16 IN HUBBARD'S SUBDIVISION OF BLOCK 10 IN WATSONTOWER AND
DAVIS SUBDIVISION OF THE WEST 172 OF THIE NORTHWEST 14 OF SECTION o,
TOWNSHIP 39 NORTH, RANGE 1 EAST OF THE THIRD PRINCIPAL MERIMAN,IN
COOK COUNTY, ILLINQIS.

Femmanent Tax Nooo 17-00-1 16039
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which has the addrees of 1320 N BELL 2ND FL CHICAGO, IL 606223033
("Froperty Address®):

TOGETHER WITH all the improvements  now or licreafter erected on the property, and all cascments, rights,
appurtenances,  rents, royaltios, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
herenfier a part of he property.  Allreplacements and additions shnl) aiso be covered by this Security Insirmment,
All of the foregoing is referred 1o in this Security Insirument as tie *Property”,

BORROWER COVENANTS thit Borrower is lawfullyseised of the estate hereby conveyed and has the ripht 10
mongage, gram and convey the Properly and that the Property is unencumbered, excepr for encumbrances  of
record,  Borrower warrants and will defend  generally the aitle 1o the Propenty against all claims and demands,
subject o any epsumbrances of record, There is a prior mortgage fron Borrower 1o LDC SERVICINGINC.
duted 12000093 _and recorded  with the COOK_ Counly Recorder of
Deeds on _12/13/93 22 as document number Q3013909 . ("Prior Morigage”):

THIS SECURITY INSTRUMENTeombines  uniform covenanis  for national use and non-uniform covenants  with
timited varimions by jurlsdiction 1o eonsiituie a security instrumen covering real property.

LUNIFORM COVENANTS. Botrgwey and Lender covenant and agree as follows:

1. Payment of Principal and Interests Prepayment and Late Charges.  Borrawer shall prompily pay when
due the princips of nd interest on the debicvidenced by the Note and any prepayment and e charpes  duc
under the Note,

2, Appliention of Payments.  Unless applicable’ law-provides otherwise, alf payment received by Lender under
paragraph 1 shdl be applied; first, w0 accrued  imtercst; sccond, 1o pasi due insurance; third, to current billed
insurance; Tourih (o past due principal; fifth,1o cwsrent bilied principal; sixth, to charges; seventh, 1o principal due:
and st 1o secrued but unbilled insurance,

3, Churges; Lions, Borrower shall pay all taxes, ussessments, ocharges, Dnes and impositions attributable 10
e Propenty which muy attain priority aver this Security Insirumein_and feaschold payments or ground rents, if
any. Borrower shall pay them on time directy 1o the person owed pavawat.  Upon Lender's request, Borrower

*shitl prompily furnish to Lender all notices of amounts 10 be paid under' this grragraph and sbidl prompily furmish
fo f.ender recelpts evidencing thie payments,

Borrower shull prompely discharge any lien which has priority over this Seceiny” Instrument except for the Prior
Martgage unless Borrower: () agrees in writing to the payment of the oblipation secored by the len in i manner
necepable  to Lender; (b) conests in good faith the len by, or defends againsi enlorcement  of the lien in, legil
proceedings  which inthe Lender's opinion operste (o prevem {he enforcement of the Jienor {orfeiture of any part of
the Propertys or (¢) secures from the holder of the Hen an agreement smisfactory 1o Leader supirdinming e lien lo
this Security Instrumient, 1f Lender determines that any part of the Property s subject 1o a liep which miay atizin
priority over this Security Insirument except for the Prior Mongage, Lender may give Borower o notice identifying
the lien. Borcower shall smisfy the lien or take one or more of the actions se1 forth above with 1 dagsiof the giving
of notice,

4, Hazard Insurance,  Borrower shall keep the improvements now existing or hereafier erected on the
Property insured ogaings loss by fire, hazards included withinthe (erm “extended covernge”™ and any other hizards,
fnctuding Noods or flooding, for which Lender requires insurance.  This inswrance  shall be maintained  in the
amoums and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasomably  withheld. 1 Borower fidls 1o maintain
coverage described ubuve, Lender may, al Lender's option, obtain coverage o protect Lender's rights in the
Property i uccordance with paragraph 6.

All insurance  policies and renewals shadl be acceptable o Lender and shail mclude & standard  mongige
cluse.  Lender shall have the right 1o hold the policies and renewals. ) Lender requires, Borrower shall prompily
give 10 Lender all receipts of paid premivms and repewnd notices,  [n the event of loss, Borrower shall give prompi
notice 1o the insurance carrier and Lender, Lender may make proof of Joss if not made pramptiy by Borrower.
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Unfess Lender s Borrower otherwise agree in writing, insurance proceeds shal) be applied 1o resioration or
repair of the Property damaged, if the restoration or repair is ceonomically leasible and Lender’s security is nol
fessened. [f the restoration or repatr is not economically feasible or Lender’s seeurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
any excess paid to Borrower, 10 Borrower abandons the Property, or dows tot answer within 30 duys a notice from
Lender that the insurance carrier has offered to setle o eluiny, then Lender masy eolleet the insurimee proceeds,

Lender may use the proceeds to repait or restore the Property or to pay sums secured by this Seeurity Instrument,
whether o not then due, The 30-day period will begin when the notiee is given,

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds o principal shiadl e
extend or postpone  the due date of the monthly paymenis  referred o in paragraph 1 or change the amount of the
payments.  [Funder paragraplt 20 the Property is aequired by Lender, Borrower’s right v any imsurance  policies
and proceeds seselling from damage 1o the Properly prior to the acquisition shall pass to Leader to the extent of
the swms secured vyathis Securbty Instrument immediately prior w the acquisition,

S, Presepvatiors aml Madntennnee  of Propeety; Borrower's Applieation; Leascholds, — Borrower shall not
destroy, damage  or substntinlly  change the Property, allow the Property 1o deteriorate o commit waste,
Borrawer shall be dndenwntitany forfelure sction: or proceeding,  whether civilor coiminad, is begun that in Leader's
good faith judgment could ceseit in forleiture of the property or otherwise materially impair the fien created by this
Security Instrument or Lendes's’ securily interest,  Borrower may cure sueh o defandt and reinstate, s provided in
paragraph 16, by causing the actiza or progeeding 10 be dismissed with o ruling that, in Lemder's good  faith
determination, prechules Torfeiture @ tie Borrower's imerest inthe Property or other muterial itpairment of the lien
created by this Security [nstrument or Lender’s seeurity interest, Borrower shadl alse be o defuudt i Borrower,
during the loan application process,  gaves puserially false or ingecurate infornsation or statements (o Lender (o
failed to provide Lender with any mnterinl ingeneation) in connection with the toahs evidenced by the Agreement, Il
this Security Instrument is on leasehold, Borrower shall comply with the provisions of the Jease, and if Borrower
aequites e title to the Property, ihe Tensehold and Teetitle shill nol merge unless Fender agrees 1o the merger in
writing,

6. Protection of Lender's Rights in the Property. 10 Berrower (ails to perform the covenants  and sgreements
contwined in this Seeurity  Instrument, or there is a legyd proceeaing  (hat ay significantly affect Lender's rights in
the Property (such as procewding in bankraptey, probate, for cendsantion  or 1o enforee faws or regulations), then
Leader may do and pay for whisever is necessary 1o protect thedvique of the Property and Lender's rights in the
Property.  Lender's actions may include paying any sums seeured™ by a-len which has priority over this Sccurity
Instrument, appearing i court, paying reasonable  attorneys' lees and tentering on o the Property to make repairs.
Although Lender may tuke action under this paeagraph 6, Leder does not have 046 50,

Any amounts  disbursed by Lender under his paragraph 6 shall become —pddivional debt of Borrower seeued
by this Security lustrument.  Unless Borrower wnd Lender agree 1o ofher terms” ot pavment, these amoeunts shall
bear interest from the date of dishursement at the Note rie and shall be payable, witli interest, upon notice from
Lender to Borrower requesting payment,

7. Inspectlon,  Lender or its agent miy make reasonable  entries upon and nspections—si sl Property,  Lender
shatll give Borrawer notice at the time of or priav to an inspection specifying reasonahle cause for tednspection,

8. Condemntion,  The proceeds  of any wward or elaing for damages,  direct or consequential, in connection
with any condemnation  or ather taking of any part of the Property, or for conveyimee i livu of condeination, e
hereby assigned and shall be paid 10 Lender,

fahe event of a total faking ol the Property, the proceeds shall be applicd o e sums seeured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, I the event of o partial wking of the
Property, undess Borrower amd Lender atherwise apree i writing, Gie sums seeared by this Secarity Instrument
stall be reduced by the amount of the proceeds  mualtiplied by the following fraction: (@) the total amount of the
sums seeued  immediotely  before the wking, divided by (b e Tair market value of the Property  immediately
Defore e wking, Aoy balanee shidl be paid 1w Borrower,

Wihe Property s abandened by Borrower, or il abler notice by Lender @ Borrower that the condemnor ofTers
o make an award or setle a clnim for damages,  Borrower Fails w0 respord (o Lender within 30 duys afier the dawe
the wolice s given, Lender is authorized 1o colleer and apply the proceeds, at its aption, efther o restoration or
repair of the Property or (o the sums seewred by this Seeurity Insteament, whether or not then due.

Unless Lender and Borvower otheewise agree in wriling, any application of proeeeds 1o principal shalt nol
exted or posipone  the due daie of the momhly payments  referred 1o in puragroph 1 or change the amount of sueh
[y nients.
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9, Borrower Not Relensed; Forbearonce By Lende? Not a Walver, Extension of the time for paymem oy
madification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor  in
interest of Borrower shall not operae 1o refease the fiability of the original Borrower or Borrower's successors  in
interest,  Lender shall pol be required (o commence  proceedipgs  against any successor in interest or refuse to
exjend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
renson of any demand made by the origina) Borrower or Borrower's successors i interest.  Any forbearance by
Lesder in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
1. Successors  and Assigns  Bound; Joimt and Several  Llabllity; Co-signers,  The covenams und
agreements  of this Secnrity Instrument shall bind and benefit the successors  and assighs of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower's covenants and agreements  shall be joint and several.  Any
Borrower who co-signs this Sccurity Instrumenmt but does not execute the Note: () is co-signing his Security
Istrument only.4o morigage, granl and convey ihiat Bosrrower's interest in the propenty under the terms of this
Security Instrumicze: (b} is not personally obligated 1o pay the sums secured by this Sccurity Instrumeni; and (c)
agrees that Lender zad any other Borrower may agree 1o extend, modify, forbear or make any accotnmodations
with regard 1o the reniss o this Secmrity Instrument or the Note without that Borrower's consen.

11, Lotn Chnrges,~ Viie losn secured by this Security Instrument s subject to 2 law which sets maximum  loan

charges, and that law is Daehy interpreted 5o thal the interest or other Joan charges coflecied or (o be collected in
conneetion  with the loan exceed _the permitted limils, then: (a) any such loan charge shall be reduced by ihe
amount pecessary 1o reduce Whe eherge 1o the permitted [imitand () any sums aiready collecied  from Borrower
which exceeded  permitted limits willhe vefunded 0 Borrower, Lender tmay choose 1o make (his refund by reducing
the principal owed under the Note or by amaking a direct payment to Borrower. I refund reduces  principal, the
reduction will be treated ns a partial prepayient without any prepayment charge under the Note.
12, Lagisintion  Affecting Lender's Riphs. If enactment  or expiration of applicable laws has the effect of
rendering nny pravision of the Noie or this Seeurizy instrument unenforceable according 10 ils terms, Lender, at its
option, mny require immediale payment in fullof al sume. secured by this Security Instrument and may mvoke any
remedies permined by paragraph 20, 1f Lender exercises “this option, Lender shall 1ake the steps specitied in the
secomd paragraph of paragraph 16,

13, Notices,  Any notice 1o Borrower provided for in this Geearity Instrument shall be given by delivering it or by
mailing Itby first class muil unless applicable Taw requires use ofapather method.  The nusee shall be directed 10
the Property Address or any other address Borrower designates by potize 1o Lender,  Any notice w Lender shall be
plven by first class mail 10 Lepder’s address  stated herein or any other~address  Lender designates by notice 10
Borrower, Any notice provided for in this Security Instrument shall be deemes” 1o have been given 10 Borrower of
Lender when glven as provided in ihis paragraph,

14, Governing Law; Severabllity, This Security Instrument shall be governca by federal law and the Law of the
jurisdiction in which the Propenty is located. Inthe evemt that any provision or cliuse of this Secwrity lnstrument or
the Note conllicts with applicable Tuw, such conflict shall nov affect other provisions 6 this Sccurily Instrament or
e Nowe which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declured to be severable,

1§, Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty
Instrument,

16, Transfer of the Property or n Beneficial Interest in Borvower. 1fall or any part of the Propenty or wny
Interest i it Is sold or irmsferred (or ifn beneficial interest in Borrower is suld or transferred and Borrower s not a
naturnl person) without Lender's prior written consent, Lender may, at its option, require immediate paymenl in ful)
of all swms secured by this Sceurity Instrument.  However, this option shall not he exercised by Leader ifexercise iy
profibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of accelerstion.  The notice shall provide a
peclod of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, 1 Borrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by 1his Sccurity  Instrumenmt without further notice o demand  on
Borrower,

oo o -
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17, Borrower's Right to Relnstwte, 1 Borrower meets cerinin conditions, Burrower shall have the right 1o have
enforcement  of this Seeurity Instrument discontinued  at any time prior to the ewlier oft (@) § days (o such other
period as applicable law may speeify (or reinstatement)  before sale ol the Property pursuant 1o any power of sile
contained in this Security Instrument, ot (0) entey ol a judgment enfloreing this Security Instrument,  Those
conditions are that Borcower: (n) pays Lender ol sums which then would be due under this Security Instrument and
the Note hid no aceelermtion  oceurred; () cures any defult of any other covenants  or ngreemients; (¢} pays all
expenses incurred in enforcing this Security nstrument, inehuding, but not limited (o, reasonable  attorneys” fees;
and (<) takes such acdion as Lender may reasonably  require 1o assure that the lien of this Security Testrument,
Lender's rights inthe Property il Borrower's obligation (o pay the sums secured by (his Security Instrament shiall
continue unchanged,  Upon reinstatement by Borrower, this Security Instrument and (he obligations securedl hereby
shall reain fullyefTective ns is no accelerntion had occarred. However, this right to reinstite shall not apply in the
sase of acceleration under paragraphs 12 or 16,

18, Harardons. Substances.  Borrower shill not ¢ciuse or permit the presence,  use, disposal, storage, or release
of any Hazardous Substanees  on or in the Property.  Borrower shall not do, nor allow anyone else 1o do anything
alfecting the Property st is in violation of any Environmental Law, The preceding two sentenices  shall nol apply o
the presence, wse ov/semee on the Propery of swadl quantities of Hazardous  Substances  that are penerally
reconized to be appropriatete_ zormal residential uses and o mnintenance of the Property,

Borrower shall prompely give/Londer writien nolice of any investigation, claim, demand, lawsuit or other jction hy
wmty povernmental or regulatory ageney  or private party involving the Property and any Hazardous  Substance  or
Environmental Law of which Borrower ans actund knowledge, 11 Borrower fearns, or is notified by any povernmental
or regulatory quthority, that wy removid orother remediation of iy Hazardous  Substanee  alfecting the Propeny is
necessary,  Borrower shall prompily take® all aecessary  remedinl actions in accordance  with Eaviromuental Liw,
As used in this paragraph L8, “Hozardous CSubstanees”  are those  substances  defined as toxic or hizardous
substances by Environmentdl Law and the foliowirg substunces:  gasoline, kerosene,  other flunmable or toxic
petroleumt  products,  toxic  pesticides  and - berbizides,  volatile  solvents,  materials  containing  asbestos or
formaldelyde, and radionctive materinls,  As used in s paragraph 18, "Envivonmental Law” means Jederal laws
anel laws ol the jurisdietion where the Property is focated thisriate 1o health, safety or eavironmeital protection.

19. No Defaults,  The Borrower shall not be in defiurt ofany provision of the Prior Mortgage or any other
martgage sceured by the Propenty.

20, Acceleration; Remedies.  Lemder shull give notice o Borrorver prior to acceleration  following Borrower's
breach ol any covennt or agreement in this Secarity fnstrument (banet esior o acceleration under paragraphs 12
and 16 unless applicable law provides olerwise). The notice shall speeil: (apthe defiml; {(b) the aetion required to
cure the ddefaulty (©) a dave, not less than 30 days Trom the date the notiee isgiven 1o Borrower, by which the defah
nust be cured; and () than Tailure o cure e defisl on or Defore the daesspdeified inthe notice may result in
necelermtion  of the sums seeured by this Security Instrument, foreclosure by judictal proceeding and side of the
Property, The notiee shall further inform Borrower ol the right to reinstate after aceelerabon ik the pight o assert
inthe lorectosure proceeding  the non-gxistence  of a default or any other delense of Borpawer 1o ageeleration and
(oreclosure.  [Fthe delnult is not cured on or before the date speeified in the notice, Lenderaiibzantion may require
immediate payment in full of all sums  seeured by this Security  [nstrument without furtlier” demand  and - may
toreclose this Security Instrumient by judicial proceeding,  Lender shill be emtitled to colleet all exgenses ineurred in
purswing the remedies  provided in this paragraph 20, ineluding, but not limited to, reasonable  attoangys’ fees and
costs of title evidenee,

21, Lender In Possesston,  Upon accelerntion under paragraph 20 or abandonment — of the Property and at any
time prior to the expiration of any period of redemption  following judicial sule, Lender (i person, by agent or by
judicinlty nppointed receiver) shall be entitled to eater upon, take possession  of and minage the Property and to
cotleet the rents of the Property inchading those past due, Any rents collected by Lender or the receiver shall be
applied  first to payment of the costs of management  of the Property and collection ol rems, including, bt nt
Himited to, receiver’s fees, premiums on receiver's bonds wul rensonible  attorneys’ lees, and then o the sums
secured by this Security Instrument,

22, Retense,  Upon payment of all sums seenred by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waulver of Homestend,  Borrower waives all vight of homestemd  exemption in the Property.

24, Riders to thls Seeurity Instrament, Tone or more viders are execnted by Borrower and recorded  together
with this Seeurity Instrument, the covenits and agreements ol each suclt rider shall be incorporated  imto and shatl
amiend and supplement the covenants  atd agreements  of this Security Instrument as ifhe rider {s) were n part of
this Securlty Instrument.
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BY SIGNING BELOW, Borrower wecepls and agrees 1o the terms and covenants  contained in this Security
Inssrument and in ooy rider(s) executed by Borrower and recorded with the Security Insirument.

Spave Below Thes loeaSor Acknowlegment)

L
\n,\a\,(/
This Document Prepured By:  _WENDY M, CARILL

The Virst Nution) Bank of Chicago
One First Nuttons! Plaza Suite 0203, Chicagn, 1. 60670

STATEOF ILLINOIS, D‘-"LI’/’ """"\--‘L"" County ss:

I, \:'H WA AN A 400 1‘«\@@ . @ Notary Public in and for said (county and state, do hereby
certify lhm

ersonally  known o me 1o be the snme person(s) whose name(s) is (.arc) su Scy fwd o the fnrv omg instrument,
I l-

appested  before me this day in person, and acknowledged  that sipgned  and
delivered the said instrument as 57 free and voluntary act, for the uses and puqmdlwrcm set forth.

WL .
Given under my hand and oflicial sex!, this _‘;";}._.._dn_\' qulA.%Mé‘j_ ..Iﬁ.[fcai
- N 7 ;
[ose A ol lin. 50 &

Nolary Public

My Commisslon expires:

OFFIC!IAL SEAL

TINA M POLLINA SALGADO
NOTARY PUBLIC, BTATE OF ILLINGIS
MY COMMIBSIOH FXPIRES: 0411160
LARPAFNAAAARAANAA AARAFSAL LA,

LAGMILED




