$ASA DIVISION OF INTERCOUNTY

UNOFFICIAL COPY

QR 2NN

The Northern Trust Company
50 8. LaSalle Street Chicago, IL

. DEPT-DY RELGRDING $
« T2000% TRAN 34947 08/18/98 13:34:
. BN S W P87 R295
: COOK COQUNTY REGORDER

Conventional

MORTGAGE

THIS MORTGAGE ("Security nsinanent”) Is givenon  August 10, 1998 . "The morpagor s
Marie Anderson Boyd and Corilard Boyd, Wife and husband

(*Botrower*), This Securlty lustrurent is given lo < ~he Northern Trust Company, an Illinecis Corporation

L)
which Is organtzed and exlsting under the laws of  Illinois , ad whose

addresy |s 50 8. LaBalle Street Chicago, IL G065
(*Lender”), Borrower owes Lender the princlpal sum ol

Two Hundred Ninety Four Thousand Seven Hundred end 00/100-v--uauvnunnnvus L L
R R LR E L L e L e L Rl G Dollars (U.5, $299,700,00cwvuwnveny,

This debt is evidenced by BDorrower’s wote dated the same date as s Security Instrument ("Note®), which provides lor

montlily payments, witl the full debt, if not pakd enrller, due and payuble on " Baptember 1, 2028

‘This Security Instrumnent seeures 1o Lender: (a) the repayment of the debt evidenced sy tae Note, whb interest, and afl renewnls,

extensions and modifications of the Note; (b) the poyment of all other sums, with faerest, advanced under paragraph 7 to

protect the seeurlty of this Securlty Ihstrument; and o) the perfoetanee of Borrower s eovenmts and agreements uider this
' 1]

Security fnstrament and the Note. Eor this purpose, Borrower does hereby wortgage, grang v, ronvey o Lender the following
County, {inois:

described properly Joented fn - Cook
LOT 70 IN THE TERRACES OF OLD IRVING PARK REBUBDIVIGION, BEING A SLFOTVISION OF PART OF

THE NORTH HALF OF THE SOUTHWEST QUARTER OF SECTION 15, TOWNBHIP 40 NOWIH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

-

Parcet 1D 4 13-15.306-132-0000

which has the midress ot 4449 Wept Hutohinson, Chieago | Sireet, Thy],
linals 60641 [2ip Codel (" Property Address™):

ILLINOIS i ¥Family-FNMATEHLME UNIEFORM

st Lok INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter n part of the property, All replacements and addlitions sil also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and (hat the Property is unencumbered, except {or encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {ollows:

1. Payment of Princlpal and Interest; Prepayment and Late Chorges. Borrower shall prompily pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, untif the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents e ihe Property, il any; (€) yearly hazard or property insurance premiums; {d) yearly flood insurnnee premiums,
if any; (¢) yearly merigage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with
the provislons of parigraph 8, in liew of the puyment of mortgage insurance premiums, These dems are called "Escrow liems.”
Lender may, av any tirie, collect and hold Funds in an wmount not to exceed the maximum amount a lender for o federally
related mortgage loan may sequire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from thme 'o thae, 12 U.S,C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
scts 2 lesser amount, If so, Lénder may, at any time, collect and hold Funds i an mmount net 1o exceed the lesser amount,
Lender may estimate the amount of Punds due on the basls of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordinee with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender {s such an insitiion) or in any Federal Home Loan Baitk. Leader shall apply the Funds Lo pay the
Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Beirower interest on the Funds and applicable lnw permits Lender 1o make such
a charge. However, Lender may require Borrower 1o pav-s one-time charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless appilcable law provides otherwise. Unless an agreement is mide or
applicable Jaw requlires interest to be paid, Lender shall nol b required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that iniersst shatl be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits.and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional scevrity for all sums secured by (his Security Instrument.

1f 1he Funds held by Lender exceed the amounts permitied to o held-uy appticable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable low. 1 the amount of the Funds held by Lender at any
1ime s not sufficlent to pay the Escrow Rems when due, Lender may so noticyaarrower bn writing, and, in such case Borrower
shall pay to Lender the amount necessacy to make up the deficiency. Borrowerssizid make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon paymient in full of nll sums secured by this Security Instrument, Lender sinld promptly refund to Borrower any
Funds held by Lender, I, under pacagraph 21, Lender shall acquire or sell the Property, Léndzr, prior (o the acquisition or sule
of the Property, shall npply uny Funds held by Lender ot tie tme of acquisition or sale asaCrogit against the sums secured by
this Security [nstrwnent,

3. Appilention of Payments, Unless applicable law provides otherwise, all payments recetved by Lender under purigraphs
! and 2 shatl be applled: fest, w any prepaynient charges due under the Note; seeond, 1o amounts pivable under paragraph 2;
third, to interest duey foutth, to principal due; and tast, © any fae clarges due under the Note,

4. Churgess Liens, Borrower shall pay nll taxes, assesstents, charges, fines and Iimpositions aitributable 1o the Propenty
which may attain priorily over this Securily Instrament, il Jeaseliold payments or ground rents, it any. Borrower shull pay
these obllgations In the manner provided in purageaph 2, or if not patd b that manner, Borrower shall pay them on Hme directly
10 the person owed puytient, Borrower stinli promptly furdlsi to Lender alt notices of amounts to be pald under this paragraph.
If Borrower nkes these payments directly, Borrower sl promptly furnish to Lender recelpts evidencing (he payments,

Borrower shall promptly dischiege ay tien which has priortty over this Security Instsument unless Borrower: (a) agrees In
writing to the payutent of the obligatlon seeured by the Hett ln o tuanner acceptable 1o Lender; (b) contests In good fafth the len
by, or defends against entorcement of the Hen {n, legat proceedings which In the Lender's opluion opernie (o prevent the
enforcement of the tleny or (¢) secures Trom the holder of the lien an agreement satistactory to Lender subordinating the len to
this Seeurlty [nstrument, 1 Lender determines that any part of tie Property Is subject to n len which may nlain priorityov
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this Seeurlty tustrument, Lender muy glve Borrower n notlee identifying the Hen. Borrower shall satisfy the len or tuke one or
more of the nctions set Torth above within 10 days of the giving of notlee,

5. lMwzard or Property Insurance, Borrower shall keep the buproveienls now existing or hereafter erected on lhe
Property tosured against loss by fre, huzaeds incluced whthin the term "extended coverage” and any other hozarly, Including
fluads or Hooding, tor which Lender requires insurance, 'This insurance shall be maintalied in the smounts wid for the periods
that Lender requires, ‘The Insurance cartler providing the insurance shall he chosen by Borrower subject to Lender's approval
which shall not be unrensonably withheld. 17 Borrower falls to minintaln covernge described above, Lender may, nt Lender's
option, obtaln covernge to prolect Lender's vights In the Property in accordance with parngraph 7.

AN Tnsurance polices and renewals shall be acceptable w Lender and shatl include o standard mortgage clause, Lender
shall have the right to hold the polleles and venewals. If Lender tequires, Borrower shall promptly give to Lender all recelpts of
potd premiums and renewal notices. n the event of luss, Borrower shall glve prompt notice to the ingurance carrier and Lender,
Lender may mnke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee n writing, tnsurance proceeds sholl be applied to restoration or repalr of the
Property dumaged, if the restoration or repair is economienlly feasible and Lender's seeurlty 1s not lessened, If the restorntion or
repair Is not ccrnomicatly feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 1o the sums
secured by this Seourity Instrument, whether or not then due, with any excess puid to Borrower, [I' Borrower abandons the
Property, or does nat tnswer within 30 days n notice from Lender that the insuratice carrier hus offered o settle o claim, then
Lender may coilect the surance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums
secuted by this Security tistrument, whether or not then due. The 30-dny perlod will begin when the notice Is given,

Unless Lender und Boresiver otherwise agree [n writing, any application of proceeds to principil shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments, If
under paragruph 2t the Property is sevuired by Lender, Borrower's right to any Insurance policies and proceeds resulting from
damage to the Property prior to the acoutsition shull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntesasce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Pisperty ns Borrower's principal residence within sixty days after the executlon of
this Security Instrument nud shall continue to occtiy-the Property us Borrower's principal resldence for at least one year after
the date of occupaney, unless Lender otherwise agrees fowriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Berrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, ot conimit waste.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that = Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially tmpair the Hen created by this Seeur'ty Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actlon or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture ol the Sorzower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secyrity interest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or inncculate information or statements (o Lender (or failed
lo provide Lender with any material information) in constection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower's oceupaney of the Property as a principal ‘esitlence. If this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower aequires fee title Lo the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covéniavs and agreements contained in
this Security [nstrument, or there is a legal proceeding thiat may significantly affect Lender's £igiits in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or reguliicns). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Uniess Borrower amd Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurnnce, [f Lender required mortgage insurance as o condition of making the loan secured by this Security
tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes (o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantinlly equivalent to the mortgage Insurance previously in effeel, at n cost substantiadly cquivalent to the
cast 10 Borrower of the morigage losurance previously fn eftect, from mn alternste mortgage insurer approved by Lender, {f
substantinlly equivalent mortgage Instrance coverage I8 not available, Borrower shall pay to Lender cach month @ sum equal to
one-twelfth of the yearly mortgage nsurance premium being paid by Borrower when the Insurance coverage lupsed or ceased to
be ineffeet, Lender will accepl, use and retaln these payments as n loss reserve in Heu of mortgnge Insurance. Loss reserve
paytients may no longer be cequired, at the aption of Lender, i1 mortgnge insurance coverage (in the atount and for the period
that Lender requires) provided by wn insarer approved by Lender again becomes avallable and is obladned. Borrower shall pay
the premiuts reguited to maltain mortgage insurace (n effect, or to provide a losy reserve, untit the requirement for mortgage
(nsuratce ends by accordance with iy weitten agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or fts agent tnay noke reasonable entries upon wd inspections of the Property. Lemler shall glve
Borrower notice at the time of or prior to an inspection specllying reusonable cause for the inspection,

10, Condemnation, The proceeds of any award o claim for datnages, direet or consequential, in connection with any
condemnation or other taking of any puet of the Propetty, or for conveyance in licu of condembalion, are hereby nsslgned nnd
shall be paid to Leader,

Iy the eventarn total taking of the Property, the proceeds shall be applied to the sunis sceured by this Security [nstrutnent,
whether ue not then Aue, with any excess pald to Borrower. I the event ol a partinl taking of the Property in which the faie
markel value ol the Proierty immedintely before (he taking Is equal to or greater than the amount of the suiny secured by this
Securlty fnstrument hedintely before the taking, unless Borrower and Lender otherwise agree (n wrlting, the suing secured by
this Seeurity Instrument shal) be reduced by the mnount of the proceeds multiplicd by the following lraction: {n) the total
smobnt of the sums seeured fnpadintely before the takling, divided by (b) the Talr market value of the Property immedintely
before (he taklng, Any batance sinit be paid lo Borrower, In the event of o partial 1aking of the Property tn which the fuir
market value of the Property Enmedinie!y before the taking iy less than the mnount of the sums secured immediately before the
takitg, unless Borrower wnd Lender vinsrwise ngree in writing or unless applicable law otherwise provides, the proceeds shall
be upplied to the sums seeured by this Secu iy 'nstrument whether or not the sums are then due,

Il the Property |3 nbandoned by Borroweryor i, after notice by Lender to Borrower that the condemnor offers 1o make an
awaed or settle o clalm for dutiages, Boreowe: Jails ta respond to Lender withln 30 days after the date the notlee §s glven,
Lender is authorbzed to collect and apply the procect= ot ks option, cither to restoration or repult of thie Property or to the sums
secured by this Security thstrument, whether of not then dae

Unless Letder wnd Borrower otherwise agree In'sriting, any application of peoceeds 1o principal shall not extend or
postpone the due date of the motthly paynients referred to fi purasgraphs 1 and 2 or change the amount of such payments,

11, Bortower Not Relensed; Forbenrance By Lengder Note Waiver, Extension of the tine for puyment of modlfiention
of mmortization of the sutms secured by this Securily Instrument grivaed by Lender (o uny successor In interest of Borrower shall
not operate 1o telease the Habllity off the original Borrower or Botrawer's successors 1o dnterest, Lender shall not be requlred to
conmimence proceeings ngainst any successor n interest or refuse (o exters Gime for payiment or otherwise modily amortization
of the sums secured by this Secuelty Instrumemt by reason of any demand made by the original Borrower or Borrower's
successors fn interest. Any forbearance by Lender in exercising uny right or cetwedy shall not be o waiver of or preclude the
exercise of any right or remedy.

12, Stceessors und Asslgns Boundy Juint and Severn! Liubility; Co-siprers. The covenants and agreements of this
Securlty Instrument shath bind and benefit the successors and asstgns of Lender ane Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be jolnt and several, Any Forrower who co-signs this Sceurlty
Instewment but does not execute the Note: (n) Iy co-signing this Security Instrument only w rergnge, geant and convey thnt
Borrower's [nterest in the Property under the terms of this Sccurity Instrument; (b) Is not persapaly obligated 1o pay the sums
secired by this Securdty Instrument; and (¢) pgrees that Lender and any other Borrower mny ngree to extend, modily, forbear or
make any accommoedations with regard to the terms of this Security Instrutment or the Note without that Borrower's consent.

13, Loun Charges, 1f the loan sceured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law I8 fnally interpreted so that the Interest or other loan charges collecied or to be collected in connection with the
fonn exceed the permitted Hmits, then: (w) any such loun charge shall be reduced by the amount necessary to reduce the charge
to the permitted Hmit nnd (b) any sums already colleeted lrom Borrower which exceeded permitted Hmits will be refunded to
Borrower, Lender may choose (o muoke this refund by reducling the principal owed under the Note or by making a direet
payment to Borrower. [ o refund reduces pringipal, the reducton will be treated 0s a partinl prepayment without any
prepayment charge under the Note,

14, Notlees, Any notlee to Borrower provided for in this Security (nstrument shall be given by delivering it or by malling
it by first clss mail unless applicable luw requires use of another method. ‘The notice shatl be directed 1o the Property Address
or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to
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Lender's nddress stated herein or any other address Lerder designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with appticable low, such conilict shall not affect viher provisions of this Security Instrument or the Note wihtich can be
given effect withoul the conflicting provision, To this end the provisions of this Security Instrument and the Note ure declared
to be severable,

16. Borrower's Copy. Borrawer shall be given one contformed copy of the Note und of this Security Instrument.

17, ‘Transfer of the Property or a Beneficinl Interest in Borvower, 1 all or uny part of the Property or any interest in it
is sold or transterred {or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal Iaw as of the date
of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shall provide » period of nol
tess than 30 days Trom the dote the notiee is delivered or mmiled within which Borrower must pay ail sums secured by this
Security Instrumeni. 1T Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secraiiy nstrument without further notlee or demand on Borrower,

{4, Borrower's kinht to Reinstate, 1 Borrower meels certain conditions, Borrower shall hove the right to have
enforeement of this Securtsy Instrument discontinued at any time prior to the ecarlier oft (1) § days (or such other period as
applicable lnw may speelly far seinstutement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or (b) entry of 2 Judgment enforeing ths Security [nstrument. Those conditions nre thal Borrower: {s) puys
Lender all sums which then would be-due under this Securlty Instrument and the Note as IF no aceeleration had oceurred; (b)
cures any default of any other covenanie or agreements; (¢) puys all expenses [ncurred in enforeing this Securlty Instrument,
including, but not lmited to, reasonable attarieys® fees; amd (d) takes such uction as Lender muy reasonnbly require to assure
that the llen of (s Securlty fnstrutment, Lewdere's elghis in the Property and Borrower's sbligation to pay the sums seeured by
this Securlty Instrument shall continue unehszesd, Upon relnstatement by Borrower, this Sceurbly Instrument and the
obligations secured hereby shall rethain fully effectivs as i no neeeleration had oceurred, However, this right to relnstate shall
not upply [n the ense of aceeleration under paragrapls 17.

19, Sale of Note; Chunge of Lonn Servicer. Tue Note or a partiul fnterest in the Note (together with this Security
Instrutent) may be sold one or more times withow prior noticeito Burrower, A sule may result bnoa change in the entlty (known
as the “Loan Servicer*) that coliects monthly payments due undér the Note and this Sceurily Instrument. There also may be one
at tore chianges of the Loun Servicer unrelated to n sule of the Nede, 10 there Is o change of the Loan Servicer, Borrower will be
given written notlee of the change v aceordinee with parageaph 14 above and upplicable law, The notiee will state the name and
address of the new Loan Seevieer mxl the address 1o which paynwenis shout be made, The notice will also contain any other
information required by applicable lnw,

20, Hazardous Substunces, Borrower shall not cause ot permlt the piesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor aliow aryone clse to do, anylhing affecting the
Property that s {n vielation of any Environmental Law. The preceding two senterces simdl not apply to the presence, use, or
storage on the Property nf simall quamities of Hazardous Substances that are generally. iscognized to be appropriste to normal
restdentind uses und to malntenance of the Property.

Borrower shatl promptly give Lewder weltten notice of any investigation, claim, demand; tawsuil or other action by uny
governimental ot regulatory ageney ot private pacty tuvolving the Peoperty wnd nny Hazardous Substatice or Environmentid Law
of which Borrowet has aciunl knowledge. i1 Borrawet learns, or s notified by any governmental o egulatory authority, thi
atyy eetnoval ot other remedintion of niy Hazardous Substagiee aifecting the Property Is necessury, Bor(ower shall promptly tuke
alt necessury remuediol actions {n necordunce with Environmentat Law,

As used in this patagraph 20, "Huzardous Substances® are those substances deflned as toxle or huzardous substances by
Environmental Low and the totlowing substances:  gasoline, Kerosene, other flummable or toxke petroleum products, toxic
pesticides and herblekdes, volatile solvents, materinds containing asbestos or formaldehyde, nnd rmdionetive materials. As used In
this pursgraph 20, “Goviconmental Low® mewns federnd tiws ond laws of the jurisdietion where the Propenty s tocated that
relute to health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant und ngree ns lollows:

21, Accelerntion; Remedles, Lender shall give notice to Boerower prior to acceleration Tollowling Borrower's brench
of uny covetnt or ugreement {n this Security Insteament (bui ot prior to wecelerntion under piragraph 17 unless
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applicable tmw provides otherwise), ‘The notice shall specify: () the default; () the uelion required to cure the defuult;
i) o date, not less than 30 duys from the date the notlee ts given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defauit on or before the date specified (n the notice muy result in nceeleration of the sums

L
i secured by this Security Instrument, foreclosure by judicla! proceeding nnd sale of the Property. The notice shall further
J inform Borrower of the right to refustate ufter acceleratlon und the right to ussert in the foreclosure proceeding the
. non-existence of n default or any other defense of Borrawer to weceleration and foreclosure, 1F the default is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate payment fn full of vll sums

r
s sectred by this Security strument without further demand and muy foreclose this Sceurity Instrument by judicial
proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph

: 21, including, but not timited to, rensonable attorneys Tees and costs of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

without charge to Borrower, Borrower shull pay any recordation costs.
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders*0this Security Instrument. If one or more riders are exeeuted by Borrower and recorded together with this
Security Instrument; tae covenants and ngreements of each stch rider shall be incorporated into and shall amend and supplement
the covenants and ngleeioants of this Security Insirament as if the rider(s) were a part of this Security fustrument.

()14 Family Rider
L] Biweekly Paymenl Rider
Second Home Rider

[Check applicable boxfes)}
) Adjustable Rate Rider
L] Graduated Payment Rider
Balloon Rider
VA Rider

T} condominium Rider
%] Planned Unit Developiment Rider

Raie improvement Rider
C_f oherts) [specify]

ty Instrument and

BY SIGNING BELOW, Borrower avcep:s ond agrees to the terms and covenants contained in this Sect

in any rider(s) executed by Borrower and recoraey with it
Wilnesses: . 6
~ I M{/{ 2%

. e {Seal)

i ria‘..hnd‘rnon'-'-,aoy.d i &' Borrower
Lfop {Seal)

CO;’ tl&!} [orrowey

(Seal) e Ll {Scab)

~Borrower

‘Hurrower
) .
Ceor County ss:
, it Notary Public in and for said covnty and stale do hereby certify

Cloat (et fOOGP!

STATE OF ILLINOILS, ‘
L yild ?{ficilc’-fs;()j,\.nf/

that IR IE AINEE £SEA /é'_;wygz/ el
, personally known 1o me to be the sume person(s) whose nane(s)

subscribed to the foregoing instrument, appeared before me (his day in peeson, and ueknowledged that rhed
signed and delivered the sald instrument as At free and voluntary act, Tor the uses and purposes thetel
Given under nty hand and ofticial seal, this JOrH day of _ AvGds# AV
44
Al L T ‘ LREXD ‘-/’ ué’ngLﬂJ""‘“/
AL III Nutary Iublic

GEIEIAL Sprnene

1) set forth,

My Commission Expires:

ov*so.,."
3
' E]
+3=<=
‘“_goo
Y
Q
xX
m
=
PRi ]
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X PLANNED UNIT DEVELOPMENT RIDER

" THIS PLANNED UNIT DEVELOPMENT RIDER Is made thls ~ 20th tay of August .
1998 , ol B8 incorpotnted into nnd shath be deemed o amend and supplemen the Mortgage, Deed of
'}'.' Trust ot Seeutlty Deed  (the  “‘Security  instrument’’) of the same dute, given by the undersigned (the
A “Borrowel’) to seeure Horrawer's Note to The Northern Trust Company, an Illinoils

h Corporation

(the **Lender)

of the same dae and covering the Property deseribed in the Sceurlty Instrument and locuted at:
4449 wWest Hutchinson

Chicago, IL 60641

[Property Address)
The Property includes, but bs not Lmited w, a parcel of Jand Improved with a dwelling, together with other such
parcels and certaln'cernmon areas and fuellities, as described in

(the * Declaeation'').
The Broperty Is o part of 2pianned unit development known ns
Terrace of 0ld Irxving Park
[N of Planned Unic Development]

{the “*PUD™), The Property also iacludes Borrower's tnerest I (he  homeowners associntion or equivalent
etity owning or managing the comitor-areas and facilities of the PUD (the **Owners Association’) nnd the uses,
benefits and proceedds of Borrower's lneiesi

PUD COVENANTS, In additlonta the covenunts and agreements made in the Securlly Instrument,
Borrower and Lender further covenant and ageee pe-follows:

A. PUD Obligattons. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents, The *'Constiuent Doctments’ are the: () Declaration; (il) articles of Incorporation. (rust instrument
or any e¢quivalent document  which creates the Owiers Assoclution: and (ili) any by-laws or other rules or
regulations of the Owners Assoclittion, Borrower shall prenzedy pay, when due, all dues and assessments imposed
pursuant to the Consthuent Documents,

B. Huzard Insurance. So long as the Owners Assoclaton paintaing, with a generally accepted insurance
carrier, o ““master’’ or blanket' policy insuring the Property which is satistactory to Lender and which provides
insurance coverage tn the amounts, for the perfods, and against the dzzards Lender requires, including fire and
hazards included within the term *'extended covernge,'* then:

(i)  Lender waives the provision in Uniform Covenant 2 for tid monthly payment to Lender ol the
yearly premium tustallments for hazacd insueance on the Property; and

(ii)  Borrower's obligatlon under Uniform Covenant § to maintnin Fawad insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided v abe Owners Assoclation
policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance procecds in liew of restoration or repair following a loss to
the Property, or to common arcas and fucilities of the PUD, any proceeds payable 1o Borrower are hercby
assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Securily
Tnstrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners  Associntion maintains 3 public linbillly insurance policy acceptable in form, amount, and exten! of -
coverage to Lender, )
MULTISTATE PUD RIDER - Singlu Family « Fannla Mae/Froddie Mag UNIFORM INSTRUMENT (5‘:“
Puye 1 al 2 P

Wt

2 -7 moso2 VIiP MORTGAGE FORMS  1800i521.7291 "3
® s




UNOFFICIAL COPY '.




.

UNOFFICIAL COPY

D. Condunmnation, The proceeds of any award or claim for damages, direct or consequentind, payuble to
Borrower In connection with any condemuation or other taking of all or any part of the Property or the common
urens and facilities of the PUD, or for any cotiveyanee In lieu of condennation, are hereby nssigned and shull be
puld to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument ay
provided in Unifori Covenant 10,

E. Lender's Prior Conyent. Borrower shall not, except after notlee to Lender and with Lender's prior
wriltetn consent, elther partition or subdivide the Property or consent to:

(1) the abandonment ot terminatlon of the PUD, except for abundonment or termination required by
law it the cose of substantial destructlon by fite or other casualty or n the case of n taking by condemnation or
entinent domain;

(i) any amendment to any provision of the “Constitvent Documents® if the provision is for the
express benelit of Lender;

(W) termination of professional mansgement and assumption of self-management of the Owners
Assoclation; o

{lv) =y action which would have the effect of rendering the public Habllity insurnnce coverage
maintained by the Zovners Association uhaceeptable to Lender,

¥, Retedies: 0 Rarrawer does not pay PUD dues micd assessinents when due, then Lender muy pay them,
Aty nmoutts disbursed by Lender uncder this pacagraph Foshall beconie additionnl debt of Borrower secured by
the Security Instrumenc, Unless Borrower and Lender agree 1o othet terms of payment, these amounts shall beur
interest from the dale of diskursement at the Note rate and shall be payable, with interest, upon notice [rom
Lender to Borrower requesting paysicit,

BY SIGNING BELOW, Borrower aceeramd agrees to the terms and provisions contained in this PUD Rider.,

e (80D
Bogrower

{Seal)

Horraower

(Senl)

Jorwer

) {Seal)

JHortowes

@0-7 {1ou1.08 Pagu 2l 2 Form 3180 9/80
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: ADJUSTABLE RATE RIDER

e) (! Year Treasury Index - Rate Caps)

‘.r, THIS ADJUSTABLE RATE RIDER is made this 10th day of Augusl .
et 1988 , ot B tncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Sceurity Instrumtent”) of the sume dite given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note“) 10 The Northern Trust Company

(the"Lender) of the siune date and covering the property described in the Security Instrwment and locited at:
4449 West Hukchinson

Chicago, IL 60641
[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRGVWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIN W RATE THE BORROWER MUST PAY.

ADBITIONAL COVENANTS. tn additton to the covenasts and agreements imacle In the Secority Instrunent,
Borrower and Lender (urther sovenant and agree as follows:

A, INTEREST RATE AND MORTHLY PAYMENT CHANGES
The Note provides for an initial Inteenstrate of 6.750 %. The Note provides Jor changes in
the interest rate and the monthiy paymene;as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes

The interest vate | will pay may change on the t'est day of August , 4003 . and on that
day every 121h month therenfter, Each date on which iy interest rate could change Is called n “Chinge Date,”

() T'he tndex

Beglonkng whih the frst Chinge Dute, tiy Inerest rute’will be bused on anr Index, The “Index” {s the weekly
avernge yield on United Stides Treasury securlties adjusted=o a coastant maturlty of | year, us mnde avatlable by
the Federal Reseeve Board, The most recent Index figure avallable as of the date 45 days before each Chinnge Date
ts called the *Current fdex,”

IF the [ndex {s no longer avalloble, the Note Holdet whl choose a-p2w dndex which is based upon comparable
{nformatlon, The Note Holder witl give e ttotlee of this cholee,

(C) Caleutntion ot Changes

Before cack Change Dule, the Note Holder will caloulate my new Interest eate by tilding Two and three
gquarters percentage polni(s) ( 2,750 %) to the Currcnt
Incex, ‘The Note Hotder will then round the result of this additlon 10 the nearest one-cignti of one percentnge paint
(Q.125%). Subject 1o the {imits stated e Section 4(D) below, this rounded amount whtt beny new interest rade until
the tiext Chunge Date,

MULTISTATE ADJUSTADLE RATE RIDER « ARM §-2 - Slngly Farnlly - Fannis Moo/ Treddie Mae Unlform Instrument
Paga t ut 2 Form.31)4
@5;8228 191080 VAR MONTGAQE FOHMS - (86015217451 i Il
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The Note Holder will then determine the amount of the monthly payment that would be sufficlent 1o repay the
unpoict principal that { am expected o owe at the Change Date in full on the Maturity Dite at my new interest rate
in substantlatly equal payments, The result of this caleulation wil) be the new amount of my monthly paymient,

{D3) Limits on Interest Rate Chunges

The interest rate T am required to pay wt the [irst Change Date will ot be greater than 8.750 %
or fess than 2.750 %, Thereafter, my interest rate will never be increascd ar decreased on
any single Change Date by more than two percentage points (2.0%) (rom the rale of interest { hiive been paying for
the preceding twelve months, My interest cate will never be grealer than 12.75 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, T will pay the amount of my new monthly
payitient beginning on the first monthly payment date after the Change Date unti) the amount of my monthly
paymer? chnges again,

{I Notize of Changes

The Not< tolder will deliver or mail 1o me a notice of any changes tn my interest rate and the amount of my
monthly paymencbefore the effective dale of any change. The notice will include information required by law 10 be
given nie and aleohe title and telephone number of o person who will answer any question | may have regarding
the notice.

B. TRANSFER O¢ 7£E YROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Propeziy or o Beneficinl Interest in Borrower, If all or any part of the Propery or any
interest in it Is sold or transfererd {or i a beneficlal interest in Borrower is sold or transferred and Borrower is not a
naturnl person) without Lendeér's niiar writien consent, Lender may, at {ts option, require immediate payment in
full of all sums secured by this Securlly Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal Jaw s of the dae of this Security Instrument. Lender also shall not exercise this
option if: (a) Botrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being tiar's 1o the transferce; and (b) Lender reasonably determines that Lender's
security will not be linpaired by the loan assumition and that the risk of a breach of any covenant or agreement in
this Security Instrument Is acceptable to Lender.

To the extent permitted by applicable law, lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan rssumption, Lender may also-equire the transferee to sign an assumption agreement thit is
acceptable o Lender and that obligates the transferce to veep all the promises and agreements made i the Note and
in this Security Instrument. Borrower will continue (o e ubligated wnder the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option 1o require immedinte payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide n perlod of not less tha 30 duys (rom the date the notice Is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. I Barrower fails to pay thesc
sums prior to the expiration of this period, Lender may invoke any (ewmiedies permitted by this Security Insirument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and ‘covenants cymincd in this Adjustable

Rate Rlder. L -
4 - . 4
&/44/’ %ﬂ&f ‘(iv,}é ya {Seal)
.| rin:hndeq@n ._Boyd v Borrower
ﬁ .ﬁ ‘\%’/ {(Seal)
Cortland B_qu_'.fé' ~Horrower
(Seal)
Horrower
(Seail)
-Borrower

@‘;3226 (0100102 Magu 20t 2 Form 3111 3/8%
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