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RECORD AND HRETURN TOt
GUARANTEED FPINANCIAL MORTOAGE
19 WEST JAZISON STREET, #210
CHICAGR, . ILLTNOIS . 60604

qg(ﬂ60(g-‘] i ‘/'\"_' MORTGAGE Loan No. KARMAN (0
—1715007 )

THIS MOR'TAAQE ("Securlty Irstrument®) is glven on August 10, 1998 . The mortgngor is
ANTHONY KARMAN and LISA STIMILER, NNSIBIRXMHXHIRK
a single man and a single woman AL .Jg

("Boreower®), This Security Instrument iy given to
GUARANTEED FINANCIAL MORTGAQL
+
which 18 orgunized und existing under the laws of  THE S247E OF ILLINOIS , und whoye
ndileess (8 19 WEST JACKSON STREET, #210, CHICAGO,” TWLINOIS 60604
{"Lender®). Borrowuer owes Lender the principal sum of
ono Hundrad Ninety Thousand and no/l00--—=eeew-eaacucuo- 0 e e -
Dollurs (U.S. $ 180,000.00 )
This dobt i3 evidenced by Bortower's note duted the satio date us this' Seeurity Instroment ("Note®), which provides for
monthly payments, with the full debt, it not paid earlier, duo and payubls on Sercamber 1, 2028 .
This Security Insteument securey to Lender: (4) the repayment of the debt evidenved by dhe Note, with interest, und wl} renewals,
oxlonsions and modifications of the Note; (h) the puyment of sll other sums, with Laterest, ndvanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the petformance of Borrower's covenunls and ugreements under this
Security Instrument and the Note, For this purposs, Borrower does heroby mortguge, grant wed s5evey to Lender (he following
deseribed property tocsted in COOK County, IHlinols!
LOTS 17 AND 18 IN BLOCK 12 IMN L. AND W. F. REYNOLD'S COLUMBIAN ALQ)TION TO
OAK PARK, SAID ADDITION BEING A SUBDIVISION OF LOTS 1, 2 AND 3 IN CIRCUIT
COURT PARTITION OF 'THE NORTH 1/2 OF THE SOUTH BAST 1/4 OF SECTION 6 AND
THE NORTHWEST 1/4 OF SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 16-05-303~033-0000

which hus the uddress of 817 N. LOMBARD OAK PAKRK [ Strect, Clyl,
Hlinols 60302 [Zip Code] ("Property Address”);

ILLINOIS-Singlo Famyly-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notics identitying the lien, Borrower shall satisfy the lien or take one
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Properly Insurunce. Boerower shall keep the improvements now existing or hereafter erected on th
Property insured ngainst loss by fire, huzards included within the term “extended coverage” und uny other hazards, includin
floods or Mooding, for which Lender requires insurance, This insurance shall be mnintained in the smounts and for the periot
that Lender requires. The insurance carrier providing the insurance shall bu chosen by Borrewer subject to Lender’s upprov:
which shall not be unreasonubly withheid, If Borrower fuils to nwintain coverage described wbove, Lender may, at Lender
oplion, obtain coversge to protect Lender's rights in the Property in accordunce with parugruph 7.

All insurance policles und ronewals shall be acceptable to Lender und shall include # stundard mortgage clause. Lend:
shll have the right to hold the policies und renewnls, If Lender requires, Borrower shull promptly give to Lender all receipts ¢
puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insuranes carrier and Lende
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair of
Property damased, if the restoration or repair is eeonomicnily finsible and Lender's security is nol lessened, If the restotution o
repuic is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sun
secured by this Sectiity Instrument, whethor or not then due, with any excess puid to Borrower, [f Borrower abandons tt
Property, or does HoH unswer within 30 duys a notice from Lender that the insurance currier hns offered to settle u claim, the
Londer may collect the imjusunce proceeds, Lender may use the proceeds Lo repair or restors the Property or to pry sum
secured by this Security Insinizaont, whether or not then due. The 30-day period will begin when the notice is gives,

Unless Lender and Borrowse otherwiss sgroe in writing, any application of proceeds to principul shall not extend ¢
postpone the dus dute of the montily payments referred to in puragruphs 1 und 2 or change the amount of the payments,
under purngrnph 21 the Property is-wedquired by Lender, Borrower's right to any insurance policies and proceeds resulling fro
damage to the Property prior to the scquisition shall pass to Lendor to the uxtent of the sums secured by this Security Instrume
immedintely prior to the acquisition,

6. Occupincy, Preservation, Muintenssirsund Protection of the Property; Borrower's Loan Application; Leaschold
Borrower shall occupy, establish, and use the Prorerty as Borrower's principal residence witltin sixty duys nfler the execution «
this Security Instrument und shall continue to veeupy the Property us Borrower's principal residence for at least one year ufly
the dute of vecupaney, unluss Lender otherwise agrecs in writing, which consent shall not be unreasonubly withheld, or unle:
uxtenuating clreumstances exist which nro bsyond Bodrotver's control. Borrower shall not destroy, damage or impair 1k
Property, allow the Property to deteriorute, or commit wiste on the Properly. Borrower shall be in defuult if uny forfoitus
uction or proceeding, whether civil or eriminal, iy begun thatin'Lander's good taith judgment coukl result in forfelture of th
Property or othorwiso malerinlly impuir the len created by this Seenrity Instrument or Lender’s security interest. Barrower mu
cure such w defiult knd reinstate, uy provided in parugruph 8, by-Causipg the uction or proceeding to be dismivsed with a rulln
thit, in Lender's good faith dotermination, precludes forfeiture of 11e Borrower's interost in the Property or other muterd
bmpuirment of tho lion crented by this Security Instrument or Lender’s seirily interest. Borrower shull also be in defuult
Rorrower, during the loan npplication process, gave muterinlly fulse or innceuriie informution or statements to Lender (or Tulle
to pravide Lender with any material information) in connection with the loun ev'tenced by the Nots, including, but not lmite
to, represontutlons concorning Borrower's occupuney of the Proporty as # principal issidenco, IT this Security Instrument ik on
lenschold, Borrower shall comply with all the provisions of the fease, [t Barrowor aceuires feo title to the Property, t
lowschold und the fea titlo shull not merge unless Lunder agrees to the morger ln writing.

7. Pratection of Lender’s Rights in the Peoperty, 1f Borrower fuils to perform the covaranty und agreoments contuined §
this Security Instrument, ot there iv n legal procouding thut may sigailicuntly affect Lender's @ights in the Proporty (wuch ns
proveeding ln bankeuptoy, probate, for condemnution or forfeiture or to enforce luws or regulation), then Lender mny do
pay tor whatover Is necessary to protect the value of the Properly wnd Lender's rights in the Property. Lender's actloas u
include payltg any sums secured by o Hun which hus priority over this Security Instruntent, appearing in court, payi
reasonublo attoreys’ fees und enterlng o the Property to tmake repalrs. Although Lender may take activh under this paragrs
7, Lender does not huve to do s,

Any atmounty disbursed by Lender uider this parsgraph 7 shall become additional dett of Borrower secured by |
Sueeurily Instrument, Unlesy Borrower wd Lender wgreo to olher torms of payment, these mmounts shull bear interest from |
dnte of disbursement ul the Note rute and sholl be puyable, with interest, upon notice from Lender to Borrower request)
pryment.

8, Murtguge lisuranee, 1F Lender required mortgugoe insurance ng u condition of making the loan secured by this Secur
Instrument, Borrower shall pay the promiums required to mmintaln the mortguge insurahce ln offect, 11, for nny reason, |
nmortgigy insunice cuverage requilred by Lendor lapses or ceases to be in effect, Borrower shull puy the premiuty resjuired
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‘Lendor's nddress stated hervin or any other address Lender designates by notice to Borrower. Any notice provided for in this
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r‘l T Security Instrument shull bo deomed to huve been given to Borrower or Lender when given us provided in this paragraph,

g }, 15, Governing Luw; Scverabilily, This Security Instrument shall be governed by federn) lnw nnd the law of the
77 o jurisdiction in which the Property is located, In the ovent that any provision or ¢luuse of this Security Instrument or the Note
s conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
3 ‘Lf given vffect without the contlicting provision, "To this end the provisions of this Security Instrument and the Note are declured

+

to be severnble,

16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or & Beneficinl Interest in Borrower, [f all or uny part of the Property or any interest in il
it sold or trunsforred (or if a benoliciul interest in Borrower is sold or transforred and Borrower is not o nutural porson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shull not bu exercised by Lender if vxorcise is prohibited by federal taw ag of the date
of this Security Instrutment,

[f Lender enercises this option, Lender shull give Borrower notice of acceloration, The notice shall provide u period of not
less than 30 caye{rom the date the notice is delivered or mmiled within which Borrower must pay all sums secured by thiy
Security Instrume:t, I¥ Borrower fuils to puy these sums prior to the expiration of thiy period, Lender may invoke any remedies
permitted by this Secrdly Insirument without further nolice or demand on Borrower,

18, Borrower’s Fosht to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Secusity instrument discontinued ut uny time prior to the earlier ol* (1) 5 days (or such other period ns
applicable law may specity For/reinstatement) before sule of the Property pursuant to uny power of sale contnined in this
Security Instrument; or (b) enizy of & judgment enforeing this Security Instrument. Those conditions ure that Borrower: (u) pays
Lender atl sums which then would(he ¢re under this Security Instrument and the Note us if no acceleration had occurred; (b)
cures any defuult of any other covenints rrugresments; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but aot limited to, reasonable ‘stlorneys’ fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender's rights in ths Property and Borrower's obligation to pay the sume secured by
this Security Instrument shall continue unchinpxdi Upon reinstatement by Borrower, this Security Instrument and the
obligntions secured hereby shall remain fully effeca /e as if no acceleration had occurred. However, this right to reinstate shall
not upply in the cuse of ncceleration under paragruph 17

19, Sale of Note; Change of Lonn Servicer, This Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nutics to Borrower. A sale may result in u change in the entity (known
as the “Lonn Servicor®) that collects monthly payments due underdis Note and this Security Instrument, There also muy be one
or more changes of the Loan Servicer unrelsted to u sale of the Noie /(7 there is n chunge of the Loan Servicer, Borrower will be
given written notice of the change in necordance with puragruph 14 absve und applicable law. The aotice will stute the name and
address of the new Loan Servicer and the nddress to which payments shoula be made, The notice will niso contnin any other
information required by upplicable law,

20, Hazardous Substunces, Borrower shall not cause or permit the prescpse, use, disposal, storage, or release of uny
Hazardous Substances on or in the Properly. Borrower shall not do, nor sllow znyone else to do, anything aflecting the
Property thet is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally-recognized to be appropriate to normal
residentinl uses and to nwintenance of the Property,

Borrower shall promptly give Lender written notice of uny investigation, cluim, demane!, Jiwsnit or other aclion by any
governmenial or regulutory ngency or privits parly involving the Property and any Hazardous Subelance or Environmentul Law
of which Borrower has actual knowledge, 1t Borrower [eams, or is notified by any governmental orregulatory authority, that
any remove! or other remedistion of uny Huzardous Substance affecting the Property is necessary, Borrower shall promptly fuke
ul necessury remedial nctions in uccordance with Environmental Law,

As used in this puragraph 20, "Huazardous Substanees™ are those substances dofined us toxic or hazardous substances by
Environmental Law and the following substunces: pusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicldes, volatile solvents, materinls containing usbestos or formuldehyde, and radionctive materlals, As used in
this puragraph 20, "Environmental Law" menns federsl laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection,

'Y
R

NON-UNIFORM COVENANTS. Borrower mnd Lender lurther covenunt and sgree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of nny covennnt or agreement in this Security Instrument (bul not prior to accelerntion under parsgraph 17 unless

|Nl|.|l:%
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