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THIN MOKTLAGE (% Security nstrument”) is given on- August 6, 1998
The mortgugor is  Briea W, Norkett, & bachelor

(“Borrower®), This Secwsity hitrmnent is given to

Plaza Bank '
which is orgunized and existing unddr the faws of L whose wddress is

4970 §. Archer Ave., Chicago, IL 60632

"l u! ") !Surrn\\u /\'.c\ Lenster the principul sum of

CNE HUNDRED SEVENTY THOUSAND 50

Dollurs (U535 170,000,000 ) This debt s cvidenced by Borrower's nole dited the saine dnte as
this Security Instrwment (*Note®), which provides for Gmaethly  payments, with the full debt, it not puid
eurlier, due and paysble on  Septembexr 01, 2017 < This Security Instrument securex

to Leader: (0) the tepuyment of the debt evidenced by the Moieswith interest, and wll renewals, exteasions
wad woditivations of the Notey (b) the puyment of ull other sus, wisivinterest, udvanved snder paragraph 7
to protect the security of this Secueily bastruments and (03 the perforiunee of Borrower's covenants wnd
apreements under this Security Instrument wod the Note, For this purprier Borrower does hereby mortgage,
gtunt ik convey to Lenduer the following deseribed property locsted in

Chicagao, Cook County, HHinois:

PARCEL 1: UNIT 501 TOGETHER WITH ITS UNDIVIDED PEXCENTAGE

. INTEREST IN THE COMMON ELEMENTS IN THE LARCHMONT LOFTS
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 96507480, AS AMENDED, IN TihR
NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14,

: EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT GF
PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT NO. 96248211 FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLINQIS,

PIN #14-19-204-030-1050 & 14-19-204-030-1076

which hus the address of 1801 West Larchmont, Unit 501 Chlca?
{Street) 1Chy|

Hlinis 60613 ("Property Address'); 6/3 .)/*2 X‘%?

1Zip Cade
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., TOGETHER WITH all the improvements now or herealter eeected vi the property, and ol easements, npputenutiess, s
fixtures now or hereafier o part of the property. AL replucenents wid additions shall also be covered by this Security Instrument.

:.’.. Al of the foreguing is reterred to in this Seewrity instrument as the "Property”

i BORROWER COVENANTS thut horrvwer is hnwlully seised of the estute hereby vonveyed and lus the right Lo grumt und
'::;I convey the Property and that the Property is unetncumbered, exeept for cnemmbrunces of record, Bureower warmnts und will
J defend generally the title to the fFropeety wgidnst all chims and deatands, sibject ta sy ehctmbranees of record,

£ THIS SECURITY INSTRUMENT combines uniform covennnts tor nationnd use and non=uniform covenunts with limited
o vurintony by jurisdiction to constititte w unifocitl securily wsirument covering raal property.

A

4 UNIFORM COVENANTS, Borrower wid Lender covenunt wid agree as folluss:

5 G Payment of Principad ond Toterest; Prepuyment und Late Charges, Borrower shull promptly pay when due the principal

of and interest on the debt evidencud by the Note und any prepuyment and ke charges due under the Note,

20 Funds for Tases and Insuranee,  Subject to applicedle law or to w written waiver by Lender, Borrower shall puy 1o
Lendet on the day monthly puyments ure due wader e Note, until the Note is puid i tull, o sway ("Fomiby') for: ta) yearly taxes
and pssessmeats which may witain priority over thix Seeurity Instrument we w len on the Propenys () yearly lensehold puyments
or grovud cemts vt Property, it wnys {¢) yenrly huzurd or propesty jnsurance premiums: (d) yearly flond igssranes premivms, if
whys () yenrly moriue insurnies premivms, iU uny, amd (1) any sums puyable by Goreower to Lender, in acvordunce with the
provisions of parugrapl 8 in lios of the payment of mortgage instruaee premivms, These dtems ure catled "Exerow frents.”
Lender way, b nuy time cotleet and hold Funds in an sinoust not 10 exeeed the muxioun wiwount w lender for o Tederally
reltedd mortgage lonn muy tAatire tor Borrower's escrow necount auder the tederal Read Bstate Settlement Procedures Act of
1974 ux nmended Gom time toaipe, 12 USC § 2600 et seq. CRESPA"), unfess another luw that applies to the Funds sers u
lessor wimount, 1f o, Lender muyJut uny tione, collect wand hold Funds in uowmount not to exeeed the fesser amount, Lender wuy
estimute the winount of Funds dwe on the basis of crerent duti aod reasonsble estimates ot expenditures ol future Bxerow frems
or othenvise in wecondanee with npplicabls bav

The Funds shull be beld in un iwstituaon schose deposilys are insueed by o federad agency, instrumentality, or eatity (ineluding
Lender, 1 Lendur is such an institution) or in ooy Federsd Home Lo Bank,  Lewder shulb apply the Fands to pay the escrow
items,  Lender may nat charge Doreower toe holdisg and applying the Fuids, wnnuadly sowdyzing the eserow ueeount, ot veritviug
the Bserow Ttemy, unless Lender pays Boreower nerestan the Funds wnd upplivable law permits Lender to make sueh w chakpe,
However, Lender muy require Boreower to puy n on thiae chinrge Tor an independemt real estwte (X reporting service uxed by
Lender in connection with this loun, wedess applivable Jaweprovides otheewise, Unless an agreement is mde or applicuble fww
requires interest to e paid, Lender shall not be eequired o puy Burrswer any interest or earnings on the Funds, Borrower wad
Lender muy ngrov in writing, however, thut interest shall be paid oo the Fuads, Lender shudt give (o Borrower, withont chnege, un
anata) wccounting of the Funds showing eredits and debily to the Pauds aud the purpose for which euch debit to the Funds was
nude, The Funds nre phedged ax udditionn] seeurity fov sl suis secured by this Security Instrument,

B the Funds held by Letder exeesd the anounts permitted to be bl by applienble ow, Lender shull aceount te Butrowss for
the excens Fynds iy seeordimnes with the eequirements of apphieable biw 10 B nmount of the Fugds beld by Lsader nt iy time
i% not sutficlent to puy the Lserow lems when e, Lender may so notity Qoreawer o writing, andy o sueh cuse Borrower shadl
puy 1o Lender the wmaunt pecessary to mnke up the deficlency. Hoerower shalisaoke up the deticieney in no wmore s twelve
waonthly paymeits, at Lender's sole diseretion,

Upon puyment in tull of all sutns secured by this Security istrument, Leader sballprompily refurd (o Borcower nny Fundy
beld by Lender. 4, under paragraph 21, Lender shall aequice ar seld the Property, Londei prior to the aequisition or sile of the
Peoperty, shall apply nuy Funds held by Lender st the titme uf wequisition or sale as acredit sgainst the sutns secured by this
Seenrity lnsteument,

A Applivation of Payments,  Unless applicable luow provides otherwise, all puyinents receiveds by Lender under paragruphs |
and 2 shadt be applivd: liest, o any prepayinent charges due mder the Noted second, (o wmowab piyable under pazagraph 2,
thied, to interest dues foueth, to principal dies and lust, to uny tate chavges due vnder the note.

d, Chuargesy Livns, Boreower shnll puy ull tuxes, ussexsients, chirges, fines and impositions wiihutable 1o the Propery
whith nmy artain priority over this Security butrsment, amd beaseholl puytmems or graund vents, it any, Borrower shull puy these
obligations in the wanuer peovided in paeagraph 2, or it wor paid in wt mawner, Borrower shall puy them on lime directy ts the
persan owed puyient,  Horrower shall promptly furaish to Lender ull potices of ameunts to e puid under this parngraph,
Borrower mukes these puyimenty directly, Borrower shindl promptly furnish to Lender receipts evidencing the payments,

Barrower shull promptly dischuege wuy Ben which s priority over this Secusity instrument unless Borrower! (i) sprees in
writhng to the puvtnent of the obligntion secured by e Dt in @ munper weceptable 1o Lender: (b contests in good faith the tien
by, or defends againet enforcement of the lien v, gl proceedings which in the Leuder's opinivn uperate o prevent the
enforeement of the liews or () secures from the holder of the fien wn wgreement smtistactory to Lender subordinating the fien to
this Security Insteament. 1 Lender determines Ut any pagt of the Property s subject to o lien whivh may sttain priority over
this Security Instriment, Lender tmuy give Boreower nonotice identilying the lien. Boreower shadb satisty the ien or luke one or
more of the uetions set torth above within 10 dugs ol the giving of natics,

S, thword or Property Twuennee,  Borrowet shinll keep the improvements yow existing or berenfler erected on the Property
insured npainst loss by tiee, huzweds inchuded within the term "extended covernge” and uny other huzords, including Hoods or
fRooding, tor which Lember requires insurance, This insuednce shall be naimained in the amounts aad for the perinds that Lender

For 3004 990 (puge T of 6 pages)




"UNOFRFIGIAL COPY

Loimi

AT

N e - L)
o e L e TR

il




| UNOFFICIAL COPY' gqsngqas

requites.  The insurpnee earrier providing the fnsuranee shall be chosen by Borrower subject to Lender's approval which shall no
be unreasunably withheld, 1T Borrower {uils to mminlin coverage deseribued above, Lender may, at Lender's option, obtain coverag
ta proteet Lender's rights in the Property in aceordanee with paragraphs 7,

Al insurance policies and renewals shall be aceeptable to Lender amd shadl include o standurd mortgage clavse, Lender shudl
have the right o hold the polivies and renewals, 11 Lender requires, Borrower shoall peornptly give to Leedee all reeeipls ol pai
premivms shd renewad notiees, I the event ol loss, Borrower stil] give prompt notice to the insurance airrier aod Lesider, Lended
may ke prool of loss i not made promptly by Borrower,

Unless Lender and Borrower utherwise agree inowriting, insuranee proceeds shult be applied to restoration or repair of the
Property damaged, if e restoration or repair is ceonomically feasible and Lender's seerity is not lessened, [1 the restortion o
repair i nol eeonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sum
securedd by Lhis Sveurily Jnstrument, whether or ot then due, with any excess paid to Borrower, 1T Borrower abundons the Properly,
ar does nol answer within 30 days o notice froin Lender that the insurnnee carrier has offervd o setthe o eaim, thien Leader may
volleet the insureice proceeds. Lender may use the proceeds o repair or restore the Property or Lo pay sumy seeured by Lhis
Sceurity lastruieiy, whether ve not then due. The 30-day period will begin when the notice is given.

Unless Lended pid Borrower otherwise agree i writing, any application ol procecds to principul shall not extend or postpone
the due dute of the wwhly puyinents referred Lo in parageaphs [and 2 or change the wnoant of the payments, 1 under purograph
21 the Property iy aesuized by Lender, Borrowers right to any insurones polivies and procecds resultiog from diwmage 1o the
Praperly prior W the acqlisidon shall pass o Lemder to the extent of the samg seeured by this Securbty Instraiment inspedimely
prior ta the acquisition.

6. Oveupuney, Preservation Saintenanee nad Protection of the Prapecty; Darrower's Lonn Appleation; Lenseholils, Burrower
shall ueeupy, estubilish, and use the Preperty as Borrower's principal residence within sisty days after the execntion of this Seeurity
Instrurenent and shall continue W oveapy the Property oy Burrower's principal residence fur at Jeast one year aller the date ol
oecupuney, undess Lemder otherwise agrees i writing, which consent shall not be unreasouably withheld, or unless extenuating
cireuttstnees exisi which are beyond Bovrower's control, Bormswer shall no destroy, damage or npair the Properly, allow the
Praperty Lo deterivrate, or commit waste wil the Property, Burrower shadl be in defoult 37 any Torfeiture action or proceeding,
whether civil or critioal, @5 begun thal in Lenders good Taith judgment could result in forfeiture of the Property or otherwise
materially fmpair the e ereated by Uiy Seourity Soswment or Leader's seeurity interest, Borrower anny eure sueh o defilt ald
reinstite, ay provided in paragraph 18, by causing the acionior proceeding to be dismissed with a ruling that, in Lender's good fiwith
determinution, precludes {orfeiture ol the Borrowee's inverest in the Propeny or other materind impaiznent of the fien crented by
this Security lastrament or Leader's seeurity iterest, Borvoser shall also be in delwdt iF Boerower, during the toan applicution
provess, give walerially false or inacenrste information oe stasments o Lemder tor failed (o provide Lender with any malerial
inforenation) it cunnection with the Join evidenced by the Note, dncfasing, Hut not limited o, represeitalions coneerning Borrower's
veeupuney uf the Propesty as o prindipad residence. 1F this Seeurity Bisteument is on o leasehold, Barrower shall comply with all the
provisions of the lease. [T Borrower sequires fue tite to the Property, the Bisehold and e fee tithe shall nol merge unless Lencder
npreey to the merger in writing,

2. Protection of Lender's Rights in the Property. 10 Borrower {uils to el the covenants and agreements contained in this
Secunily lnstrument, e Wiere is o legal proveading that may significantly alfect Leodors rights in the Property (such oy a proceeding
iy bankruptey, probate, for condemiation or forfeiture or o enforee luows or regulations ) then Lender iay do and pay Tor whatever
is nevessary W pratect the vidue ol the Property and Lewders rights in the Properety, Leader's aetions nuy inelude pnyving oy sty
secured by o lien which has priocity uver (his Security steanient, appeating in court, paging reasomible attoreys’ fees ad entering
an the Propesty W ke repairs. Aldwough Lender may ke action under this paragraph 7, Lender does not have (o do s,

Any winounts dishursed by Lender under this panggeaph 7 slall beeoine addidonal detio? Borrower seeursd by this Seeurity
Tistrurnent,. Unloss Borrower ad Lender agree o other werms o poyment, these aaounts sball bear erest from the date of
dishursement al the Note e undd shall be puyable, with interest, upon notice Tromy Lender (o Buprower_reguesting payinent.

8. Murtgnge Dasurnniee, I Lender required mortgage insueinee af o condition of wmking e Goen seeored by s Security
Instewnent, Borrower shull pay the premiums equired o pmaintain the morguge insurnnee o effect, 1 for uny reason, the
morlgage insuranee vovernge required by Londer fupses or censes (o be o elleet, Borrower shall pay the premivms requined o
ubtiin coverage substantiully eguivelent w the morgage insurinee previously in effect, @l vost substuntially equivalent o the cost
o Boarrower of the mortgage insurance previousty in ellueet, Fronn ancaternite mortgage surer approved by Lemler, 3 substantinlly
eyuivalent mortgage insuraiee eoverage i ot uvailable, Burrower shall pay o Lender each muonth o sum equal o one-Awel{th of
e yearly morlgnge insueanee premivi being paid by Botrower whee the imraoee covernge lipsed or vensed (o be i elfeet,
Lender will aceept, use and retain these payments as a doss reserve i licu of mortgage insurinee, Loss reserve paymenty may n
longer be requited, al the option of Lender, i mortgage insurance coverage Gn the mnount and for the periad (bt Lender
reguirest provided by an insurer approved by Lender agoin beeomes available and Is obtained, Borrower shall pay the premiumg
required L mainidn mortgigge insarinee i eltoct, or o provide @ ke reserve, until e requirement for mortgage insuribee ends B
neeordunce with nny writlen agreement between Borrower and Lender or applicable law,

U, lspeetlon, Lender or its agent fy hake rewsonable entries ppon sl inspections of the Property. Lender shall give
Borrower notlee at the time of or prior o an ipection specifying reasotinble couse Tor the inspeetion,

10, Condemantion, The prucecdy of any award ol elsim or dumnges, direet or comeguentiol, in contieetion with any
Single Family -+ Funnie Mae/F rediie Mae UNIFORM INSTRUMENT -« Uniform Covetunts 990 tpige 3 ol & puges
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comdemnation or other tking ol any patt of the Property, o for conveyance i licu of condemation, are hereby assigned ad shall
be paid o Lender,

“In the event of o total taking of the Property, the preoaceeds shall be applied 1o the s secured by this Security Tustranent,
whether ot not then due, with any eseess paid W Borower, In the event ol partial taking ol the Property in which the Tair murket
vadue of the Peoperty meditely before the Wking is equal o or greater than the wmount of the suins secured by this Seeurity
Instrument innmediniely belfore the tking, unless Borrower uid Lendee otherwise ageee in writing, the suns secared by this Seeurity
Instrument shadl be reduced by the amount of the proveeds iultiplied by the ToRowing fraetion: (u) the Wtal amount of the swns
seenred immedintely belore the taking, divided by (b the [aie market value of the Property jmmedintely before the tikiog. Any
bulanee shall be puid W Borrower, fn the event of a pantial tuking of the Property in which the v warket valoe of the Property
unmedintely before the wking is fess than the smauat of the sums sectred inmediately before the wking, unless Borrower und
Lender otherwise ugree in writing or unless applicable Juw otherwise provides, the proceeds shall be applied 1o the swas seeured by
this Sceurity Instrament whether or nob e sums are e due,

If the Propesty is abandoned by Bortower, o if, atter aotiee by Lender to Borrower thit the condemoor offers to make an
award of settledaselim for damages, Bourrower ik o respond w Lender within 30 duys alter the dite e notiee is given, Lender
i outhorized to caledt and apply the proveeds, ul il option, vither to restoration or eepaie of the Property or to the sums seaured
by this Sceurity tnstrpcpt, whether or not then due,

Unless Lender and Borrower otherwise agree i weithtig, any applivation of provecds o principal shidl sot etend or pesipone
the due dute of the menthly wavments referred o in pacngrophys | and 2 or change (the aootait of such puyments,

L1, Boreower Not Releases;. Forbenenee by Lender Not a Walver, Bxtension of the time for payment or misdification of
amorlization af the sums seeured” By this Seeurity [ostrument gratded by Lender (o any suecessor ininterest ol Burrower shall not
operate W release the liability of e original Borrower or Borrower's suecessors in interest, Lender shall not be required o
conmmence proceedings aguins any seedesor in interest or reluse 1o extend time for puynwent or otherwise odify anertization of
the surms secured by this Seeurity Insteumend oy reason ol any deound made by the original Borrower or Borrower's sueeessors in
interest, Any fotbenrinee by Lender in exeveising any right or remedy shalt not be g waiver ol o prechide the exercise of any right
ur remedy.

12, Successurs nnd Assigny Bound; Joint s Szvern) Linbility; Co-siguers, The covenunts and agreemeniy of Whis Seeurity
Tnstrument shidl bind nnd benelit the successors und issigns of Lender amd Borrower, subject to the provisions of puragraph L7,
Bortower's covenanty tad agreements shall be joint amd severul. Any Borrower who cu-signs this Seeurity Inslratnent but does not
ekecute the Note: () is eossigning this Seeurity Instrimmeentanly Womortgage, geabl wrd convey that Borrower's interest in the
Property under the tenms of this Seeurity fnstramentt (b Gssnnt peesonally obligated o pay the sums secured by his Seeurity
Instrument, and (o) ugrees that Lemnder and any ather Borrowee e agree W extend, modify, furbear or make any acconunodations
with regard to the terms of this Seeurity Bastrument or the Note withzuscthat Borrower’s consent,

13, Lo Chneges. 1 the Joan secured by this Sceurity lnstrumentis subjeet g law which sets masimum loan charges, and thot
luw is finally interpreted so that the interest or other loun charges coltectedoar 1o be collected inconneetion with the foun exeeed
the permitied limits, then: (0} uny such loan charge shatl be redueed by the amoust nevessary (o reduce the churge 1o the permitted
limit and (b) any sums already collected fram Burrower which exceeded penmniteatimits with be refunded o Borrawer, Lender may
choose to make this refund by reducing the principal owed tnder the Nute or byansiiog o dircet payment 1o Burrower, I a relund
reduees principud, the reducetion will be treated as a paetial prepayment williout any plepganent ehiarge under the Nule.

14, Notlees, Any notive to Borrower provided for in this Sceurity Instraitent shatl bo given by delivering it or by mudling it by
fiest clasy muil unless applicable law requires nse of another method, The notice shall be dirccied w the Property Address or uny
other address Borrower designates by notice (o Lender. Any notice W Lender shall be given by Q! elass mait to Lender's address
stated herein or any other nddress Lender designates by notice to Borrower. Any notice provided for in this Secarity Instrument
shull be deetned to hive been given (o Borrower or Lender when given as provided in this paagraph,

15, Governing Law; Severability, This Sceurity Instrument shall be governed by Tederat law andg=tha law of the jurisdiction in
which the Propurty is located, [n the event that any provision or clause of this Seeurity fnstrumnent or the Nole copllicts with
applicable luw, such conllict shall not affect other provisions of this Sceurily instrument or the Note which can be given efleet
without the conflicting provisivg, To this end the provisions of this Seeority Instrument and the Note are declared o be severable,

16, Burrower's Copy, Borrower shall be given one conlurmed copy of the Note and ol this Seeurity Instrument,

¥7. Tennsfer of the Property or n Ueneliclnl Dnlerest in Borrower, 11 all or any purt of the Properety or any interest in it is sold
ar transterred (or if @ beneBical interest in Botrower is sokl or traslerred and Borrower i not a natued persony without Leaduer's
prioe written consent, Lender may, at its option, required innoediate payment in full of o)l sums seeared by this Secunity Instrument,
Huowever, this option shall not be exercised by Lender iF exercise s peolilited by federal law ax of the dine of this Seeurity
lnstrumient,

I Lender exereises this aption, Lender shall give Borrower notiee of ueeeleration, The notice shall provide o period of not less
than 30 days from the date the notive iy delivered or mailed within which Boreower must puy all sums seeured by this Sceurity
Instrument, IF Borrower fuils to puy these sums prior to the expitation of this period, Lender may invoke any remedies permitted by
this Securily Instrument without Turther notice or demand on Borruwer,

18, Borrower's Right to Relnstate, I Borrower neets certain vonditions, Borrower shall Tnve the right o huve enloreetnent of
this Seeurity Instrument discontinued ot any time prior (o the varlicr ofi(ar 5 days (or such other period as applivable law iy

Single Fumily « Faunle Mae/Freddie Mae UNIFORM INSTRUMENT - Uniforsn Covenuits H90 (puge 4 of 6 pages)
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speciy for reinstistement) hetore sale ol the Property pursiant to any powet ofdsile }lnucl i this Security lnstrument; or
entey of w judgtnent enfurcing this Securily lastrument, Those cowditions are Quat Borrowers (o} puys Lendder all suing which the
would be due under this Seeueity tnstrument and the Note s 30 no aeeelention hud veeureeds (b) cures any defbult of nay oth.
covennntys or wgreementsy (¢} pays wll expenses inewrred o oenforcing this Secority Instrument, including, bt not fmited
consonubie attorneys’ teess and (d) tukes sweh uetion ux Leader oy eeasonably requice to assure tht the Tien of this Secur
Instriment, Lendee's rights in the Praperty und Horrower's obligation to pay the sums secured by this Seeurity Instrumient sl
contitte wnchunged. Upon eeinstutement by Burrower, this Seeurity Instrunient and the obligations secured herely shall remn
tully ¢ttective ax i no aceelerntion b occurred, However, this right to reinstnte shall not apply i the caxe of aveelerntion uids
puragraph 17,

19, Sale of Notey Change of Lot Seeviver, The Note or wopactia) iaterest in the Note (together with this Secunity Listruten
muy be sold one or wore tes without prior notice to Boreower, A side iy result o change in the entity (known as the "Los
Serviver") thut collects monthly puyments due under the Note and this Seeurity dostriment, There also may e one o mol
changes of e Losn Servicer unrelated toowsade of the Note, I there is o cliinge of the Loun Servieer, Borrower will be givy
written notice of the chunge in aecordanee with parugraph 14 wbove wnd applicable liw, The notive will stute the e i
adidresy of the new Loan Servieer wnd the address to which payments should be mude, The notice will wlvo contain nny ot
informution reguired by upplivuble law,

20, Bwzardoys Substnees, Borrower shall ot cuuse o permit thie freesecee, use, disposal, storage, or relense of W
Huzurdons Substugices on or i the Broperty, Doreower shall not do, nor allow anyone else to do, anything atlecting the Proper
tht s it violtion OF sy Eavitonmental Low, The precediog two seatences shull ool apply to the presence, wse, or stornge
the Property of sumdivgadatities of Hazierdous Substihees thst nre generadly recognized to be appropriate (o normal residenti
wses ud to muibtemanee sl e Property.

Bareower shall prompoy g Lender writleh aotive of any investigation, cluing, desuid, ksvsall or other action by
guveramentul or regaladory ngesay or private party involving the Froperty und any Huzardous Substunee or Enviconmentul Law ¢
which Borrower has uctual knevSedge, 31 Borpower learny, or is notified by uny governmental or regobitory wathorily, that wi
removal or other remedintion of ay’ Buzardous Substunce affecting the Prapenty is necessary, Boreower shall promptly tike
nogessnry reattedind aetions in uevordune: with Bnvironmentnl Law.

Ax used in this puragruph 20, “Haadedots Substunces™ are those substineces defined as toxic or hazirdous substanees )
Eavironmenta! Law wnd the Jollowing suvstatpest gusoline, Kerosene, ather ilummoble or toxie petroleuny products, 1oy
pesticides wnd herbicides, volutile sulvents, muterials contuining ashestos or forealdehyde, wnd rudionetive mnteriads, As used |
thix purngeaph 20, "Enviromipentud Law” mrenns fededel hnvs pid Juws of the jurisdiction where the Property is Tocated that relu
to henlth, sutety or enviromnental pratection.

NON-UNIFORM COVENANTS, Borrower und Londer further covenunt wod ugree as tollows:

28 Aveeleratlom Remvdies, Lender shall give aotice/cn Borrower prdor to aceeleention fullowing Borrawer's breach ol s
covenuant or agreenient in this Secueity Instriient (but net preior to aeeelerntion undee pueagraph 17 anfesy upplicable
provides otherwise). The notice sl specify: () the deflt; G die netlon required to cure the defanlty () o dute, not Jess thu
30 duys feom the dute the notiee Is given tu Borrower, by which the Gefnull must be cured; antl () that fidlure to core the dela
uny or hefore the dute specifed in the ootice oy result iy aecosrmtton of the sims seeured by this Secorlty  Instromen
Forvelpsure by judichal proceeding mnd sule of the Praperty, The notlee steal torther inform Borrower of the rlght to reinslute wlte
necelerntion und the right o wssert I the Toreclosure proceeding the sonsexisfence of o default or wy othee defense of Borraw
tn neeeleention und forectosaee, I the defunlt Is ool cured on or before the dalv specified In the notice, Lender nt s option
reguire Inunedinte puyment In full of wll sums seeured by this Seeurity Instrwsiest vithout Turther demund und maoy Foreclose thi
Security Instrument by judicld procecding, Lender shiall be eatltled (o collect 9l eapenses incorred In pursuing the remedle
pravided bn this pueageaph 20, bicluding, bay not Hinlted (o, attorneys’ Fees und costs ol tille evidence,

22, Relepse, Upon payiment of ol sums secured by this Security fnstramvot, Lendes stadl reluase this Seeurity Instrnmes
without charge to Borrower, Bureowat shadl puy nny recordation costs,

23 Waive of Homesteud, Borrower waives il right of honestend exemption in the Propedy
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24, Riders to this Securily Instrument, F one or more riders are exeented by Borrower and recorded logether with th
Security Instrument, the covenants und ngreements of each such rider shall by jncorporated inte and shall wimend snd supplemet

-

:{1 the covenunts und agreients of this Security lustrument us il the rider(s) were i part ol this Seeurity lnstrument,

!‘: |Check applicuble hoxtes)]

:..:, DAdjustnhlc Rule Rider Condatminivm Rider 114 Family Rider

o
}-‘: DGrudllnlud Payment Rider E:] Planned Unit Devetopment Rider [::I Hiweekly Payment Rider
;'i; C_] Buttoon Rider [j Rute hinprovement Rider ) second Home Rider

DOIhvr(s} Jspecity)
BY SIGNINSG BELOW, Borruwer uecepts and agrees to the terms und vovenants contained iy this Security lnstrument sod in
uny rider(s) exeented Gy Borrower and recorded with it
Witmassen:
P 3 —_— 7L (Seal)
: Brian W. Norkett -Burrower
(Seul)
-Horrower
7
STATE OF ILLINOIS, R County s
1 v Moty Pablie in and tor snid county il state,
do hereby certity thit Brian W. Norketkt, a bacheloxr
v persomlly knowa to me to be thesape person(s) whise maime(s)
subseribed 1o the toregoing wsteament, appeared before we this day in person, wed ecknowledied that vigned
L%
abicd delivered the suid instttnent us (,/é'ua../ free and voluntusyset, for the uses and purposes therein set
forth.
4. )99¢
Given under my Innd and oftieind seal, s L’ tny ol (Z(C ‘('1-4/ /
My Commission expires: C— , %/Wl/@;é
~ A AN
/ Natary Pubiic
;
This instragnent wus prepured by e e ”
Platn Bank :: O 1CIAL SLI\L" 3
{Nume) N \ JAMIE F HOWARD
N lahuey Publ i
4970 8, Archer Ave, :: by 0 Putic, Siate of Minols
- N » Commiigsion Expins 10020000 &
{Adidress) Yarute s RGN, »:ooomoo;}

thicago, [l1inofs 6063¢
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CONDOMINIUM RIDER

Loan Number : 110000164

THIS CONDOMINIUM RIDER is mude this  6th dayol  August 1998 .
wied is incorporited into and shall be deemed to amend and supplement the Mongage, Deed of ‘Trust or
Security Deed {the "Seeurity Instrument”) of the same date given by te undersigaed (the “Borrower™ (o
seeure Burrower’s Note Lo plazo Bank

(the "Lender™)
of the sume date and covering the Property deseribed in the Seeurity Tnsteument and lacated

1801 West Larchmont, Unit 501, Chicago, IL 60613
(Propeny Addiess)
The Propusty Aocludes o unit in, topether with an undivided interest in the commeon clements of, s
cottdominiuin piect Known us:

LARCHMONT LOFTS
[Nugste ol Condominivm Project]

(the “Condominium Project”), »4f the Owners Association or other emity which acts for the Condominivm
Project (the "Owners Associution™ holds titke o property Tor the benefit or use of its members or
shareholders, the Property also inchides Borrower's interest in tie Owners Association and the uses, procecds
and benelits of Borrower's interest,

CONDOMINIUM COVENANTS L addition to the cavenants and ugreements mude in the Seeurity
Instrument, Borrower and Leader further covenant and agree as [ollows:

A, Condominlum Obligatlons,  Borrowee siall perfurm all of Berrower's obligations under the
Condominivm Project’s Constituent Docmnents: /Tt “"Constituent Documents” wre thes (i} Deelnration or
any uother document whick crestes the Condominiva Project; (i) by-luwss (i) code of regulations; and
(iv) other cquivalent documents, Borrower shidt pronipeiy pay, when due, all dues and assessments imposed
pursuunt to the Constituent Documents.

B. Hazard insurance. So long as the Owners Assocition maintains, with o generally aceepted
Lsursnee currder, a "master” or "blunket” policy on the Conduminiue Project which is sutisfactory 10 Lender
und which provides insuranee coverage in the umounts, for the periods, and against the huzds Lewder
regarires, ineluding lire and hazards ineluded withis the teem “extendedcorerege,” then:

(1) Lender wadves the provision in Uniform Covenant 2 Tor the aontaly payment to Lender of the
vearly premivm instaltments for hazard insurance o the Property: and

(i Borrower's obligation under Unitorm Covenant § to maintain Dazasd nsurance coverage on
the Propecty s deemed sitistied o the extent that the required coverage s ‘provided by the Owners
Association policy.

Borrower shull give Lender prompt notice ol any lapse in required huzard insuranee coverige,

{1 the event of u disteibution of hazard insurnee proceeds in liew of restoration or repair aslowing a toss
to the Property, whether to the unit or to commuon elements, any proceeds puyable (o Borrower are hereby
assigned und shall be paid w0 Lender for upplication to the sitms seeured by the Seeurity Instrument, with uny
exeess puil to Borrower.

C. Public Liability Insurance, Borrower shil take such activns ax may be reasonable 1o insure that the
Ownuers Association maintuins u public lubitity insuvance policy acceptable in form, amount, and extent of
coverupe to Lemder.

MULPISTATE CONDOMEINIUM RIDER Single Fully- Funnie Moe/Freditie Mae UNTFORM INSTHUMENT Forn 3140 900

E‘CE) “}5‘[2 (HEATLAND W
M 102901 (90121 tPage 1 0f 2 puges) Lo Qtdec Col 18005 10-33930H 1 6167311120







UNOFFICIAL COPY
INT20548

D. Curglemution. The proceeds of uny award or cludim for damages, direet or consequential, payuble 1o
Burrowey in connection with any condetnnution or other wking of all or any part of the Property, whether of
the unit or of the common elenwents, or (o any conveyance in liew of condemnation, ure hereby assigned and
shull be paid o Lender. Such proceeds shall be applied by Lender to e sums secured by the Security
Insteiment as provided in Uniform Covenant 11

B, Lender's Prior Consent. Boreower shall not, except after notice to Leader and with Lender's prioe
written consent, either purtition or subdivide the Property or consent to:

(1 The abwdonment or terminution of the Condominium Project, exeept for sbamlonnwnt or
termination required by faw in the cuse ol substantial destruetion by fire or other casuulty or i the cuse of o
tking by condemnution or eminent domain;

(9 any amendment teany provision of the Constituent Documents if the provision is for the express
benefit ofLender;

ity termination of protessional management and assumption of sell-nnagement of the Owners
Association:or

(iv) ant action which would have the elfeet of rendering the public liability insurance coverage
maintained by the Owiers Associntion unaceeptable o Lender.

F. Remedles, I Boreower does not pay condominium dues aind gssessiments when due, then Lender niny
puy them. Any mmounts-disbursed by Lender under tiis paragraph Foshall become wlditionnl debt of
Borrower seeured by the Saonrity lnstrument. Unless Boerower and Lender agree to other tenns of payment,
these amounts shadl bear interest ftom the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lendesto Dorrower requesting payment,

BY SIGNING BELOW, Borrower-aedents and agrees to the terms and provisions comained in pages |
and 2 of this C.‘umlnmir}im Ridker,

== /4
[ Y

- _ (araly _{Seal)

Brian W. Norkett i’ ~Porrwey -Borower
(Seab) - (Seal)

Botrower -HBonower

_(Seah ol (Scal)

Rurower -Hurtswer

[Sivn Original Onlv]
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