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When recorded mail to: TIARLIE 05 BT Fage ) o la
NOVASTAR MORTGAGE, INC. 19980818 13:15:232
ATTN: COLLATERAL CONTROL : Covh County Sircorder L1k
23046 AVENIDA CARLOTA 3FL

LAGUHA HILLS, CA 926513

LOAN #: 98-032883

Prepared by:
N

\Y

MORTGAGE

THIS MORTGAGE (**Sccuitty Instrument™’} is giver on~ JUNE 30, 1998, The mortgagor is
PAUL K. ODEDINA AND *¥ADEDAYO Y ALATTSHE-ODEDINA** his wife, signing solely to waive
her homestead rightsh*

(“‘Borrower'').
This Sccurtty Instrument is given 1o NOVASTAR ACW@%GAGE, INC., A VIRGINIA CORPORATIOR

which is organized and

existing uncler the lawsof THE STATE OF VIRGINIA

and whose address is 23046 AVENIDA CARLOTAR 3FL, LAWGHNA HILLS, CA 92653

(“*Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED TWELVE TJOUSRND FIVE HUWDRED AND NO/L100* ¥+
T e S T R A L R LR 2 A 2222 T XSS RS2 2SR SSS TSRS R0 22 AR R ol o gy bl Dollars
(U.s. $112,500,00 ). Thisdebtisevidencedby Borrower's notedated he sumedate asthis Security Instrument (*'Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due any zavable on

JuLy 1, 2028, This Security Instrument secures (0 Lender: (2) che-repayment of the debt cvidenced by the
Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the paymcat of all other sums, with interest,
advanced under paragraph 7 1o proteet the security of this Security Instrument; and {c) the perferimance of Borrower's cot nants and
agreementsuader this Sccurity [nstrument and the Note, For thispurpose, Borrower does hereby mortpagy, grantand convey ia Lender
the following described property iocated in COOK Coraty, Ninois:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

AP #: 20-28-220-051-0000

PROTESSIONAL NATIONAL
TITLE NETWORK, INC.

which has the address of 7336 SOUTH PERRY AVENUE, CHICAGQ
[Street, City],
1linois 60621 {*‘Property Address™);
[Zip Code)
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LOT 8 AND THE NORTH 1/2 OF LOT 9 IN BLOCK 3 IN ERWIN AND VEDDER'S
SUBDIVISION OF BLOCKS 1, 2, AND 3 OF TABOR'S ADDITION TO EGGLESTON,
BEING A SUBDIVISION OF THE WEST 25 ACRES OF THE NORTH 1/2 QF THE SOUTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hercaller crected on the property, and all cascments, appurtenances, and
fixtures now or hercafler a part of the property. All replacements and additions shatl also be covered by this Security Instrument. All
of the forcgoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is anencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Praperty against ali claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitat a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) ycarly taxcs and
assessments which may attain priosity over this Security Instrument as a licn on the Property; (b) yearly leaschold paymenis or ground
rents on the Prejerty, ifany; (c) yearly hazard or propenty insurance premiums;, (d) yearly flood insurance premiums, if any; (¢) yearly
morlgage insurance premiums, ifany, and ¢f) any sums payable by Borrower to Lender, inaccordance withthe provisionsof paragraph
8, in licu of the paymen of morigage insurance premiums, These items ase called **Escrow Jtems.”” Lender may, at any time, collect
and hold Funds in an siaount not to cxceed the maximum amount a lender for a federally related morigage loan may require for
Borrower’s escrow account umuezthe federal Real Estate Scttlement Procedurcs Actof 1974 as amended from time totime, 12 U.S.C.
Scction 2601 ef seq. (**RESPA’Y, inless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time,
collect and hold Funds in an amauad not to excoed the lesser amount, Lender may estimale the amount of Funds due on the basis of
current data and reasonable estimates of sxsenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in'any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Items.
Lender may not charge Borrower for holdingand upp'ying the Funds, annuatly analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Fund’s aad applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-lime charge for an ina;pendent real estate tix reporting service used by Lender inconnection with
this loan, unlessapplicable law provides otherwise. Unless ap agroement is meade or applicablc law requircs interest tabe paid, Lender
shall not be required t pay Borrower any interest or carnings-an-the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Boreewee, without charge, an annual accounting of'the Funds, showing
credits and debits o the Funds and the purpose for which each debit 1o/the Funds was made. The Funds are pledged as addittonal
sccurity for alt sums secured by this Security Instrument,

1f the Funds held by Lender cxceed the amounts permitied to be held b»-applicable law, Lender shall account to Borrower for
the cxcess Funds in ascordance with the requircments of applicable law. If theamcunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so aolify Borrowerip writing, and, in such case Borrower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up (he deficiency in no morc than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full ofall sums sccused by this Sccurity Instrument, Lender shall proiaplly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shail acquire or sl the Property, Lender, prior o the acorisition or sale of the Property,
shall applyany Funds held by Lender at the time of acquisition o sale as a credit against the sums sccured by this Securily Instrument.

3, Application of Payments, Unicss applicable law provides otherwise, all payments received by Leader under paragraphs |
and 2 shall be applicd: first, 1o any prepayment charges due under the Note; sceond, to amounts payable upder paragraph 2, third,
to interest duc; fourth, to principal duc; and last, to any latc charges duc under the Note.

4, Charpes; Liens, Borrower shall pay all taxes, assessinents, charges, fincs and impositions attributable i the Property which
may aitain priority over this Security [nstcument, and leaschold paysnents o ground rents, if any. Borrower shall paythese obligations
in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time dircclly to the person owed
payment. Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts cvidencing the payments,

Borrowershall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: {a) agrecsinwriting
to the payment of the obtigation sccured by the lien ina manner aceeptable to Lender; (b) conlests in good faith the lien by, or defends
against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or {c) secures [rom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a tien which may attain priority over this Security Instrument, Lender
may give Borrowera notice identifying the tien. Borrower shall salisty the lien or take oncor more of the actions set forth above within

10 days of the giving of natice.
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5. Harard or Property Insurance. Borrower shall kecp the improvements now existing or hercalter erccted on the Property
insured apainst loss by fire, hazards included within the term **extended coverage' and any other hazards, including floods or
flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard monigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requircs, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender
may make pruof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procecdsshall be applied torestorationor repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Sccurity Instrumen?, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
procecds. Lender may vse the proceeds Lo repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether
or not then due. The 3G=uny period will begin when the notice is given.

Unless Lender and Borewer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly payricts referred 1o in paragraphs 1 and 2 or change the amount of (he payments. If under paragraph
21 the Property is acquired by Lenicr, Barrower's right to any insurance policics and procecds resulting from damage to the Property
prior to the acquisition shall pass 10 Lenstsr to the extent of the sums sccured by this Security Instrument immediately prior o the
acquisition.

6. Occupancy, Prescrvation, Maintenarcc and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Piancrty as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Pzaperty as Borrower’s principal residence for at least one year after the date
of occupancy, unlcss Lender otherwisc agrees in writing, »vhich consent shail not be unreasonably withheld, or unless extenuating
circumstances exist which arc beyond Borrower's controi. Borrower shall not destroy, damage or impair the Property, aflow the
Property to deteriorate, or commit waste on the Property. Boriowei shall be in default if any forfeiture action or proceeding, whether
civilor criminal, isbegun thatin Lender's good faith judgment covid result in forfeiture of the Property or otherwise materially impair
the licn created by this Security Instrument or Lender's security interést -Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing theaction or procecding tobe dismissed witha niling that, in Lender's good faith determination, precludes
forfeiturc of the Borrower's inlerest in the Property or other material impairraent of the lien created by this Security Instrument or
Lender's security interest, Borrower shall also be in default if Borrower, diring the loan application process, gave materially false
ot inaccurate information or statements to Lender (or failed to provide Lender with any material information} in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument isona leasehold, Borrower shall comply withia)! theprovisions of the lease. IfBorrower
acquires fee title to the Praperty, the lcasehold aud the fee title shall not merge unless Lei jeragrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenatte and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Fiaperty (such as a proceeding
in bankruptcy, probate, for cordemnation or forfeiture or 1o enforce laws or regulations), then Lencer wiey-do and pay for whatever
is necessary to protect 1he vatue of the Property and Lender’s rights in the Property. Lendet's actions iy teclude paying any sums
sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable akio:neys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not liav: to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to th: mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If substantially equivalent
morgage insurance coverag: is not available, Borrower shatl pay to Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when theinsurance coverage lapsed or ceased tobe ineflect, Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance caverage (in the amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required Lo maintain morigage
insurance in effect, or (o provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable eniries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe cvent of atotal taking of the Property, the proceeds shal! be applicd to the sums secured by this Security Enstrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediatcly before the taking is equal to or greater than the amount of the sums sccured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befor- th taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid to Borrower, 1rthe cvent of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than *iic amount of the sums secured immediately before the taking, unless Borrower and Lender otherwisc agree
in writing or unless applirab): law otherwise provides, the proceeds shail be applicd to the sums secured by this Security Instrument
whether or not the shms are wxea due,

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to make an award
orsettle a claim for damages, Borruv er fails o respond to Lender within 30 days after the date the notice is given, Lenderisauthorized
to collect and apply the proceeds, at its £piion, cither Lo restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise arjree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o inparagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 25 "cnder Not 4 Waiver. Extension of the time for payment or modification of
amortization of the sums securcd by this Sccurity Insirurient granted by Lender to any successor in interest of Borrower shall not
operale to refeasc theliability of the original Borrower or Eorrorver’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse toextenid time for payment or otherwise modify amortizationof the sumssccured
by this Sccurity Instrument by reason of any demand made by thr original Borrower or Borrower's successors in interest. Any
forbearance by Lender in excreising any right or remedy shall not 'x¢ = waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender ¢n¢’ Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several, Any Borrower viie co-signs this Security Instrument but does not
execute the Note: (a) isco-signing this Security Instrument only (o mortgage, gran: and convey that Borrower s intetestin the Property
under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sins secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear ur :nake any accommodations with regard (o
the terms of this Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan exceed
the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduse e charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choosc to make this refund by reducing the principal owed under the Note or by making a direct payment co orrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires usc of another method. The notice shall be dirceted to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address staled
hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security [nstrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clauscof this Security Instrument or the Nole conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be given effect without the
conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest initis sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
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prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurity Instrument.
However, thisoption shalt not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails (o pay these sums prior to e expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without lurther notice or demand on Borrower,

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right (o have enforcement
of this Sccurity Instrument discontinucd atany time prior to the cartier of: {a) S days{or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions ar that Borrower: (a) pays Lender alt sums which then would be due
under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenanls or
agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, and (d) takes such action as Lendcr may reasonably require 10 assure that the licn of this Security Instrument, Lender's rights
in the Property 7i1G Borrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Bosrower, this Security Instrument and the obligations secured herchy shall remain fully effective as if no
acceleration had ocevited, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Crange of Loan Servicer. The Note or & partial interest in the Note (together with this Security Instrument)
may be sold one or more tiaes without prior notice to Borrower. A sale may resuit in a change in the entity (known as the “Lyan
Servicer'') vhat collects monthly pzvments duc under the Note and this Security Instrument, There also may be ong or more changes
of the Loar. Servicer unrelated (6 a/'s2'z of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of thechange in accordance with paragraph §4 above and applicable Jaw. The notice will siate the name and address of the new Loan
Servicerand the address to which paymente should be made. The notice will also contain any other information required by applicable
law.

20, Hazardous Substances. Borrower shall pat causc or permit the presence, use, disposal, storage, ot refease of any Hazardous
Substanceson or in the Property. Borrower shall natun, nior atlow anyonc else to do, anything affecting the Property that is in violation
of any Ervironmental Law. The preceding Lwo seniericss shall not apply to the presence, use, or storage on the Property of smalf
quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to naintenance
of the Property.

Borrower shall promptly give Lender written notice of rny investigation, claim, demand, lawsuit or other action by any
goverrumental of regulatory agency of private party involving the Frorerty and any Hazardous Substance or Environmentai Law of
which Borrower has actual knowledge. If Borrower icarns, or is nolificd ov.iny governmental or regulatory authority, that any removal
ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, ‘‘Hazardous Substances™ arc those substances Zefined as toxic or hazardous substances by
Environmental Law and the foltowing substances: gasolinc, kerosene, other flammeeie or loxic petroleum producls, toxic pesticides
and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radizactive materials. As used in this paragraph
20, “*Environmental Law"” means federal laws and laws of the jurisdiction where the Properiy is located that relate to health, safety

of environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow:as Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulty (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrumerd, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specificd in the notice,
Lender, it its option, may requirc immediate payment in full of alf sums sccured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabic attorneys’ fees and
costs of title evidence,

22, [telease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,
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24. Riders to this Sccurity Instrument, f onc or more riders arc exceuted by Borrower and recorded together with this Security
[nstrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and suppiement the covensnts
and agreements of this Security Instrument as if the rider(s) werc a part of this Sceurity Instrument,
|Check applicable box(cs))
X7 Adjustable Rate Rider 3 Condominium Rider (X" !4 Family Rider
[~ Graduated Payment Rider 7 Planned Unit Development Rider ) Biweckly Payment Rider
(7] Balloon Rider 7 Ratc Impravement Rider —J Sceond Home Rider
{1 VA Rider (1 Other(s) [spceify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it.
Witnesses:

7 JaP9, . S ocalfzolch
!{I

FAUL K. ODEDINA

'\f.a.@%hn\u\ 06/39/9?

x% ADEDAYO Y ALATISHE-ODEDINA SICNING
SOLELY TO WAIVE HER HOMESTEAD RIGHTS**

NP
STATE OF &LINOIS, . . : /Qéu 1) r.:jcf Courity ss:

1, : hdz,—;':,(-{’ﬂ.»za,c.qv '—ﬁ‘--«é { , & Notary Public in and for said
county and statc do hercby certify that

\) " L. :

. '.f 3 Y | ‘
{‘x.._‘;’;".(a‘dcé'.-‘ ). ((/ A "'(/" S AND ADEDAYS Y ALATISHE-ODEDINA

personally known to me to be the same pcr ngﬁ whose namc(ﬂ subscribed to the foregoing instrument, 2 ,;p'arcziforc me this day
in person, and acknowledged that “AO " signed and delivered the said instrument as

free and voluntary act, for the uses and purposcs thcrcm sct forth. k o™ G
Given under my hand and official scal, this ,J (J O dayof % € b ’ / / / /f

OO vetedt (g‘ ) ,
MyComm:sswnkapnm@)ﬂﬂﬂ,\l SHAL” % “ mu/ ( A (ﬁ %

’( Mary I Tucas Vo{'{ryl’l -
/ '? N(Jllll‘y ‘hl ‘l!tllb\ + ||1 I i‘s
?( / My m,un o v,

’«uuumu BRI ¢
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LOAK #1 98-032883

1-4 FAMILY RIDER
Assignment of Rents

THIs = FAMILY RIDER is madc this 30rH  dayof JURE, 1998 and is
incorporated inio znd shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
**Security Instrumem ") of (he same date given by the undersigned (the ““Borrower ™) to sceure Borrower’s Nole
tc  KOVASTAR YOFUGAGE, INC., A VIRGINIA CORPORATION

(the “‘Lender’) of the same date ans covering the Property descrived in the Security Instrument and located at:
7336 SOUTH PERRY AVENUE
CHICARGO, IL 60621

1-4 FAMILY COYENANTS. Inaddition to the covenants and agreements made in Lhe Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Instrument, the following items arc added to the Property description, and shall
also constitute the Property covered by the Security Instrument: buildit g miterials, appliances and goods of every
nature whatsoever now or hereafier located in, on, or used, or intended to o2 »:sed in connection with the Property,
including, but not fimitcd to, those for the purpascs of supplying or distribuling lieating, cooling, electricity, gas,
waler, air and light, fire prevention and extinguishing apparatus, security and acecsscontrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, stormwindows, slorm doors, screens, blinds, shades, curtains and curtain rods, attz2iied mirrors, cabinets,
panclling and altached fioor coverings now or hercafter attached to the Property, a!l of which, including
replacements and additions thereto, shall be deemed tobe and remain a part of the Property coverna by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument oi tire leaschold
estate if the Secyrity [nstrument is on a leaschold) are referred to in this 1+ 4 Family Rider and te Security

Instrument as the “*Property.””

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree (o or make a
change in the usc of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremenis of any governmental body

applicablc 1o the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall not allow any lien inferior
to the Sceurity Instrument to be perfected against the Property without Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER FNMA/FHLMC

Uniform Instrument Korm 3170 3/93 Page 1of 3 Gl4R GI4RL 509
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LOAN #: 98-0328BB3

D. RENTLOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition tothe other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TQ REINSTATE! DELETED. Uniform Covenamt 18 is deleied.

F. BOZROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant € concerning Borrower’s occupancyof the Property isdeleted. All remaining
covenants and 2gresments sel forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and ail sccurity d pusits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, <xi2nd or terminate the existing lcascs and to execule new leascs, in Lender's sole
discretion. As used in this paragraph G, the word “*lcasc” shall mean *‘sublease™ if the Sccurity Instrument is

on a leaschold.

H. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigr< 2nd transfers to Lender all the rents and revenues (! *Rents™’) of
the Property, regardless of to whom the Rents of the Praperty are payable. Borrower authorizes Lender or Lender's
agents to collect the Renls, and agrees that cach tenant of the Property shall pay the Rents (o Lender or Lender’s
agents. However, Borrower shall receive the Rentsunt(1 () Lender has given Borrower notice of default pursuant
10 paragraph 21 of the Security Instrument and (ii) Lendec bss given notice to the tenant{s) that the Rents arc to
be paid to Lender or Lender’s agent. This assignment of Rents ponstitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower; (i) all Renls received by Sorrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applicd to the sums secured by the Sceurity Instrament; (ii) Lender shall
beentitled 1o collect and receive all of the Rents of the Property; (iti) Borrower agiaes that cach tenant of the Property
shall pay alt Rents due and unpaid to Lender or Lendet’s agents upon Lender swritien demand to the icnant, (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lende s agents shall be applied first
10 the costs of taking control of and managing the Property and collecting the Rents, inziuding, but not limited 1o,
attorneys’ fecs, receiver’s fecs, premiums on receiver’s bonds, repair and mainienance cos's, Isurance premiums,
laxes, assessments and other charges on the Property, and then to the sums secured by the Sazari(y Instrument; (v)
Lender, Lender's agents or any judicially appointed receiver shalt be liable to account for only thos Rents actually
received; and (vi) Lender shall beentitled to have a receiver appointed o take possession of and manige the Property
and collect the Rents and profitsderived from the Property without any showing as to the inadequacy of tie Property
as sccurity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
andof collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower
10 Lender sccured by the Security Instrument pursuant (o Uniform Covenant 7.

Borrower represents and warranis that Borrower has not excculed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from cxcrcising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shall not be required to enter upon, take control
of or maintain the Property before or alter giving notice of default to Borrower. However, LenderorLender’s agents
or a judicially appointed recciver, may do so at any time when a default occurs, Any application of Rents shall not

MULTISTATE 1.4 FAMILY RIDER FNMA/FHLMC
Uniform Instrument Farm 3170 3/93 Page2of3 GI4RL
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‘e LOAN #: 96-032883
cure orwaive any default or invalidateany other right orremedy of Lender. Thisassignment of Rentsof the Property
shall lerminate when all the sums sccured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender kason interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the remedics

permitted by the Sccurity Instrument.

BY SIGNI¢G BELOW, Borrower accepts and agrees tothe terms and provisions contained in this 1-4 Family
Rider.

B T B

PAUL K. ODEDIRA

~(n Webhiua 06 I 7‘5‘){(5’&’ :

ADEDAYO Y ALATISHE-ODEDINA 4

MULTISTATE -4 FAMILY RIDER FNMA/FHLMC
Uniform Instriument Forr 3170 3/93 Page 3 0f 3 Gl4RL




>
al
O
O
—
<
O
Ll
LL
O
£

(3

y e

]

R




UNOFFICIAL COPY 98799999

THIS ADJUSTABLE RATE RIDER is made this 30TH dayof JUNE, 1998, and
is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument’’) of the same date given by the undersigned (the *'Borrower'”) to secure Borrower's
Adjustable Ratc Note (the “‘Notc'') to NOVASTAR MORTGAGE, INC., A VIRGINIA CORPORATION

( the *‘Lender” ) of the same date and covering the property described in the Security Instrument and located al:
7336 SOUTH 7LRRY AVENUE
CHICAGO, IL 026721

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. f1Y ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE
LESS THAN THE LIMITS STATZu IN THE NOTE.

LOAN #: 98-032883

ADJUSTABLE RATE RIDER

(LIBOR INDEX - RATE CAPS)
6-MONTH LIBOR

ADDITIONAL COVENANTS. In2dgitionto thecovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Netc provides for an initial intcrest rate of 10.875%, The Note provides for a change in the

adjustable interest rate and the monthly payments as follews:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay will change on the \ST Aay of
JULY, 2000
Each date on which my interest rate could change is called an *interest Raic Cagrige Date’'.

(B} The Index

Beginning with the first Interest Rate Change Date, my interest rate will be based »i an Index, The *'Index”
is the average of interbank offered rates for six-month U.S. dollar-denominated depositsin the London market
{''LIBOR'"), as published in The Wall Street Journal, The most recent Index figurc availabie a2 o7ihe first business
day of the month immediately preceding the month in which the Interest Rate Change Date'onirrs is called the
“Current Index."’

If the Index is ne longer available, the Note Holder will choose & new index that is based upon co.nparable
informatior. The Note Holder will give me netice of this choice,

(C) Calculation of Change
Before cach Interest Rate Change Date, the Note Holder will calculate my new intercst rate by adding

and on the 18T day of every 6TH month therealter.

percentage point(s) ( 6.000% )tothe Current Index.

Page 1 of 3 P5421RDU PS421RLU 502
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LOAN #: 98-032883

The Note Holder will then round the result of this addition up to the mearest onc-cighth of onc percentage point
(.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Interest Rate Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Interest Rate Change Date in full on the Maturity Date at my new
interest rate in substantially cqual payments. The result of this calculation will be the new amount of my monthily
payment.

(D) Limits on Interest Rate Change

The interest tate [ am required to pay at the first Interest Rate Change Date will not increasc or decrease by
morc than 3.000% from the initial interest rate. Thercafter, my interest rate will never be increased or
decreased un any single Interest Rate Change Date by more than
ONE percentage point(s) 1,000% ) [rom the rate of interest
I have been paying for the preceding 6 months.

My interes? ta'c will never be greater than  SEVENTEEN AND SEVEN-EIGHTHSpercent( 17. 875% )
which is called the “‘Maximum Rate.”” My interest ratc will ncver be less than
TEN AND SEVEN-LICUTHS percent { 10,875% ) which is called the “‘Minimum Rate.”

{E) Effective Date of Change
My new interest rate will tezome cffective on cach Interest Rate Change Dale. 1 will pay the amount of my

new monthly payment beginning on'the first monthly payment date after the Intercst Rate Change Date until the
amount of my monthly payment changes again.

(F) Notice of Change
The Note Holder will deliver or mail to-i7 2 notice of any change in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given meand alsa the title and telephone number of a person whowill answer any question ] may have regarding

the notice.

B. TRANSFER OF THE PROPERTY
Transfer of the Property shall be governed by the following, a.1v.provision of the Security Instrument to the

contrary notwithstanding:

Transfer of the Property. If all or any part of the Property or any intetest in it is sold or transforred without
Note Holder's prior written consent, Note Holder may, at its option, requir< icamediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exeicised by Nole Holder if excrcise is
prohibited by federal law as of the date of this Security Instrument. Note Holder ulio sitall not exercise this option
if: (a) I submit to Note Holder information required by Note Holder to evaluate the intenuded transferee as if a new
foan were being made to the transferce; and (b) Note Holder reasonably determines that Note Holder's sceurity will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreesues in this Security
Instrument is acceptable to Note Holder.

To (he extent permitted by applicable law, Note Holder may charge a reasonable fee asa codition lo Note
Holder's consent 1o ihe loan assumption. Note Holder may also require the transferce to sign an assumption
agrecment that is acceplable 1o Note Holder and that obligates the tranisferee tokeepall the promisesand agreements
made in the Notc and in this Security Instrument. 1 will continue to be obligated under the Note and this Securily

Instrument unless Note Holder releases me in writing.
If Note Holder excrcises the option to require immediate payment in full, Note Holder shall give me notice of

Page 2 of 3 P$421RLU
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accelcration. The notice shall provide a period of not [ess than 30 days frows the date the notice is delivercd or mailed
withinwhich T must pay all sums sccured by this Security Instrument. IF1 fail to pay these sums prior tothe expiration
of this period, Note Holder may invoke any remedies permitied by this Security Instrument without further notice

or demand on me.

BY SIGNING EELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Adjustable
Ratc Rider.

<==5€éi’ &L&‘\’EQ\\%\\W

PAUL K. ODEDIMA

Vo S3edina of (20 9%

ADEDAYO ALATISHE-ODEDINA (U

Page Jof 3 P5421RLU
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LOAN #: 98-032883

ADDENDUM TO ADJUSTABLE RATE RIDER
(FIXED RATE CONVERSION OPTION)
6-MONTH LIBOR

e

ICHINCE S

= THIS ADDENDUM TO ADJUSTABLE RATE RIDER (the “*Rider Addendum') is made this  30TH
day of JUNE, 1998, and isincorporated intoand shall be decmedto amend and supplement
the adjustable rate rider {the “'Rider”) to the Mortgage, Deed of Trust or Sccurity Deed (the *‘Securily
[nstrument'"), each dated the same date as this Rider Addendum and given by the undersigned (the “'Borrower*")
to sccure Ferrower's adjustable rate note with the addendum to adjustable rate note in favor of
NOVASTAR MORTGAGE, INC., A VIRGINIA CORPORATION

(the *'Lender”s aid ated as of cven date herewith (the **Note'"), covering the property described in the Security
[nstrument and located at:

7336 SOUTH PERRY RV/ENUE

CHICAGO, 1L 60621

The {nferest rate stated on the Notziscalled the **Note Rate."” The date of the Note is called the **Note Date. ™
[ understand that the Lender may tratsfer the Note, the Sccurity Instrument, the Rider and this Rider Addendum.
The Lender or anyonc who takes the Note. b Security Instrument, the Rider and this Rider Addendum by transfer
and whoiscntitled o reccive paymentsundes the Note iscalled the **Note Holder. ' Tunderstandalso that the Lender
may transfer the servicing of the Note; the compaty that receives paymenis under the Note is called the “Servicer,'’
Each datc on which my adjustable interest ratc cou’d change is called an *‘Interest Ratc Change Date.”

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Sccurity Instrument
and Rider, Borrower and Lender further covenant and agrac as follows:

1. FIXED INTEREST RATE OPTION

I have a Conversion Option that I can excrcise if all the condit;ans exolained in Section 2 below are met. The
“Conversion Option"’ is my cption to convert the adjustable interest rac with inlerest rate limits 1 am required to
pay under the Note from an adjustable rate to the fixed rate calculated uilér Section 4 befow.

1 may only exercise the Conversion Option once. The Conversion Opticn witl be available to me only during
the period beginning on the 18T Interest Rate Change Date, and ec:ding on the 6TH
Interest Rate Change Date (the **Option Period'"). The new, fixed intercst rate {(the " Converted Rate'’) will be
effective beginning on the first day of the second month following the month in whicii T evsiaise the Conversion

Option (the *'Conversion Date'’).

2. CONDITIONS TO EXERCISING THE CONVERSION OPTION

If I want to cxercise the Conversion Option, certain conditions must be met. These conditions 2.2 that: (a) 1
must give the Servicer notice during the Option Period in the manner prescribed in Section 3 below that | wish lo
exercise the Conversion Option; (b) on the datc I give the Servicer notice that I wish to exercise the Conversion
Option, { must not be in default under the Nate or the Security Instrument and | must not have been delinquent thirty
day s or more in making any payment | was required to make under the Note during the twelve months immediately

Pagelof 3 pP5421ADYU PIA2IALL 302
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LOAN §: 98-032883

preceding the Exercise Date (as defined in Section 3 belowy; (¢} I must pay the Servicer a conversion fee equal to

WO HUNDRED FIFTY AND R0O/100
doklars ( $250.00 )

; on the Exercise Dale; (d ) [ must have supplied to the Servicer information necessary to complete an updated credit
: review and | must pay any credit review fees paid by the Servicer 10 third parties; (e) [ must occupy the property;
(fy if the Servicer belicves the valuc of the property described in the Security Instrument may have declined since
the Note Date, the Servicer must have reccived an updated appraisal of the property described in the Security
Instrument prepared by an appraiser acceptable to the Servicer and | must pay any related appraisal fee paid by the
Scrvicer to a third party; (g) 1 must compicte, sign and deliver to the Servicer on the Exercise Date, any documents
the Servicer requircs to effect the conversion. ! understand that 1 may not be allowed to exercise the Conversion
Option i1 tio not meet the Servicer's property and credit slandards. 1 also understand that [ may not be allowed
to excrcise th2 Conversion Option if the valuc of the property described in the Secutity Instrument has declined
since the Not& Date.

3. EXERCISING THE CONVERSION OPTION

To obtain inforinaitor: 3s to the currently available fixed ratc, 1 may telephone the Servicer. [understand there
can be no assurance that thie-vate will be available at any timc subsequent to the telephone call, even on the same
day. The Servicer will notify m in writing if the phone number should change. To notify the Servicer that I want
1o excreise the Conversion Optiunn -t must call the Servicer on any business day during the Option Period, between
the hours of 8:00 A.M. TV £:00 P.M. The Servicer may record
our telephone conversations.

Once 1 notify the Servicer that 1 desite<pcrercise the Conversion Option, the Servicer will forward to me any
documents nccessary to cffect the Conversiua Cation, 1 must complete and sign the documents provided by the
Servicer and return them to the Servicer together with-the conversion fee, credit review fecs and, if applicable, the
appraisal fec described in Section 2 above. The date Liccompleted and signed documents are received together with
the conversion fee, credil review fees and, if applicable, (he anpraisal report and appraisal fee is called the Exercise
Date. The Converted Rate is the rate quoted by the Servicer on2az Exercise Date. If the fees and properly completed
documents are not received by the Servicer on the Exercise Date; my adjuslabic interest rate will not be converted

to a fixed interest rate.

4, CALCULATION OF THE CONVERTED RATE

The Converted Rate will be equal to the Federal National Mortgage Arsaiation’s (' FNMA''} required nel
vield, as of the Exercise Date, for the purchase of thifty-year, fixed-rate mortgag< 1oans under sixty-day mandatory
delivery commitments plus TWO AND ONE-HALF perecmtage poinl(s) ( 2.500% ),
rounded up 10 the nearest one-cighth percent (.125%). If those yiclds are no longe: evailable, the Servicer will
substitute comparable yiclds. The maximum Converted Rate will not exceed 25% or any 'cgaily applicable usury
ceiling, whichever is I¢ss; however, other interest rate limitations contained in the Note-w1}inot apply to the

Converted Rate,

5. CALCULATION OF THE NEW PAYMENT AMOUNT

If L exercise the Conversion Option, the Servicer will determine the amount of the monthly payment that will
be sufficient 10 repay the unpaid principal plus accrued but unpaid interest 1 am expected to owe on the Conversion
Datc in full by the Maturity Date of the Noic at the Converted Rale in substantiaily equal payments, The result of
this calculation will be the new amount of my monthly principal and inferest payment. Beginning with my first

Page2of 3 psd21ALY
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: monthly payment afler the Conversion Date, T will pay this new amount as my monthly principal and interest
¥ payment until the Maturity Date of the Note usless I pay the Note in full prior to its Malurity Date,

“ 6. TRANSFER OF THE PROPERTY

If I exercise the Conversion Option under the conditions stated in this Rider Addendum, the conditions under
which [ may be required to make immediate payment in full of alf amounts I ewe under the Nole because of transfer
of proparty which are described in the section of the Nole captioned *Uniform Secured Note™ will cease to be in
cffect. Instcad such conditions will be as follows:

Transfer of the Property. If all or any part of the Property or any intercst in it is sold or transferred without
the Note Holder's prior written consent, the Note Holder may, at its option, require immediate payment in full of
all sums scured by the Security lnstrument. Howgver, this option shall not be exercised by the Note Holder if
exercisé is prohibited by federal law as of the date of the Security Instrument.

If the Motz Holder exercises this option, the Note Holder shall give me notice of acceleration. The notice shall
provide a perisd i not less than thirty days from the date the notice is delivered or mailed within which I must pay
all sums sccuréd by e Security Instrumeni. I fail to pay these sums prior to the expiration of this period, the
Note Holdcr may invok< any remedics permitted by the Seeurity Instrument without further notice or demand on

me.
BY S$IGNING BELOW, Rorrower accepts and agrees to the terms and covenarnts contained in this Rider

Addendum,

___\é:——cb\dl_“_..ob&\sob g

PAUL K. ODEBINA

R @Mﬁé«w\ OGIZDL%{

ADEDATO Y ALATISHE-ODEDINA
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