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() RTGAGE, GNMENT O
L AND SECURITY AGREEMENT

THIS MORTGAGE, ASSIGMMENT OF RENTS AND SECURITY AGREEMENT {hercinatter referred ‘o as this “Mortgage™) is made as of

JULY 30 . , 1998 . tom _EDDIE W, MIRANDA, SR, ._ ... .., {"Morlpagos"), with a mailing address at

3624 M. WORTH AVE., CUlCAGO o inois _GOG4T ., to Spalter Finance Co., (“Morigagee®), with a
mailing address al 8707 Skokie Blvd., Suite 202, Skokie, Illincis 60077
WHEREAS, Morigagor is justly and tnaly indebted ¢ Morigagee in the principaf sum of

THENTY THOUSAND ONE HUNDRED) SEVEN AND 31/100-~----==== L eteietn wummmmmnassaus mmozommmosecmemosocomnoo {820,107 31~~~y
Dotlars evidenced by a cerlain Fromissory Nota of even dale herawith in said principal sum executod by Morlgagor payable to the orcar of Morigages in instailments as
follows: ONE THOUSAND E1CHT HUADRED THIRTEEN AMD 85/100-=—==-=-r=m-emmc o e e e e ittt bl mm————
Dottars an the ___ 30T _ day of . AULUST — -.3898  and _ ONE THOUSAND. EIGHT HUNDRED THIRTEEN AMD AS/10i===se-znc-

--------------------------------------------- ~orneueedd 1,813.85-72-~--=) Oollars on the sama day of each and avery month

theraatler for 10 successive months and final instaitment of ___OHE THOUSAND E1GHT HUMDRED T -------._--.%

"""""""""""""""""""""""""""""""" STTIoTmusmesmrmesresesenosswmersocsemencososescewecsee($0],813 Bl=ozc) S}/
Oolfars on the __3ICTH davol SHAY. 1999 . logsther with inlerest from dale on the balance of the principal remalning from time to time

by Morigago: to Morigages af its asdress sel forth above.

unpaid at the rate of _14.89 % (sr annum. inlares! shali ba paid monthly concurrently with Ine instatiments of principal. All payments dug under the Note shall be pald

NOW THEREFGRE, to secure paymaii ol b Nole when the same becomes dus and payable (whether by lapse of time, acceferation or otharwise] including all ranewals,
axtensions, modifications and refinancings the.s0f, and tha paymant of alt other indeblednaess, obligations and liabilities which 1his Mortgage secures pursuant to any of
its torms, Mortgagor doas hereby GRANT, MCHTCAGE, CONVEY AND ASSIGN to Monigages, its successors and rssigns, the follawing described real estale situated
irr tha County of ___CU0K e __, Siale of llincis, ta wil:

LOTS 21 AND 22 IN WILLIAM H. Hi¥\7s'S SUBDIVISION OF TRE WEST 1/2 OF THE NORTH WEST 1/4 OF THE

NORTH EAST 1/4 OF SECTION 3, TOWNSH/F 3% NOKTH, RANGE 13, EAST OF THE THIRD PRINCIPAL KERIDIAN,
IN COUK COUNTY, TLLINOIS AND COMMONLY KNOWN AS 1530-32 N. KILDARE, CHICAGO, IL 60651
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Sirast Address: 1530-32 N. KILDARE, CHICAGO, IL 60t51 TR
PIN. 16-C3-202-025 AND 026 f;'ggl_g E;"”,”E'E et i
Document prepared by ROCERT D. GORDON, £5Q., 108 ¥. wARDOLPH ST., SUITE 1903_;_@_‘[!,%%5"_::5 16:z17 ='.3‘J

TOGETHER WITH (1) ali buildings, improvemsnts, fixturas, appurtenances, easements and/n# adilamenis therelo belonging; and togethar with all equipment and
machinary now or hereatier therain or thereon used to supply haal, gas, air conditioning, elec’ricel, sprinkder systems, plumbing, water, light, powes, refrigeration and
vantilation; elevators, ascalators, cominunication and electrenic manitoring equipment, tanis, pure.s and logether with any othar fixtures, equipment, machinesy or other
parsonal properly now or herealta: placed on the ahove described property which shall be employed in cunneclion with the oparation, usg, occupancy or ehjoyment
theraot; (2) all right, (itla and interest ot Morigagor, including any after-acquired tille or reversion, In and ‘o the righls-of-way, roads, sireels, avenues and allsys adiolning
the Morlgaged premises; (3) all rents, issues, proceeds and profits accruing and to accrue from the Morigages Premisas and all right, ttle and interest of Montigageor in
and to any end all leases approved by Mortgagee now or hereatter on or atfecting the Morigaged Premises, whet' e written or oral, and ali olher leases and agreements
for the uso thereot (collectivaly “Leases”), together with ali securily tharelor and all thonies payable thereuncar, Zubject, however, 1o the conditional parmission of
Morigagee given 1o Morigagoer to collact ihe rentals t be paid pursuant therelo, provided Mortgagor shall not ba In axtaui hereunder, and (4) af procaeds heratolore of
hersaltar payable to Morigagor by reason of loss or damage by lire and such other hazards, casualtias and comlingancies insured pursuant 10 the insurance policies
horeinglter described and awards and ciher compensalion heretolore or haraaflsr payable to Martgagor for any faking by .ondemnation or aminenl domaln proceadings
of all or any part of the Montgaged Premises or any eassmant or appurtenance theraof, including severance and consequental damage. (said real estate and all of the
above collectively refarred lo harein as he “Martgaged Premises’}

TO HAVE AND TQ HOLD the Morigagad Pramisss unto Morigagae, its successors and assigns lorever (Mon'gagor hereby RELEASINCAND WAIVING all rights under ard
by vifue of the homestead examption laws of the Stale of lllinois and all rights of homestead created by the Fedaral Bankrupicy Code) ripvidled, however, that if and when
Morigagor shall pay the principal and accrued inlerast on the Nole and all other indabledness hereby securad shall be paid in full and shall Larlor™ all of tha tarms, covenanls
and agresments contained herein, then this Mortgage shall ba released upon the written request and sxpansa of Mortgagor.

Mortgagor covenanis that Mongagor is lawlully seized of the real estale hereby conveyed and has the right 1o mortgage, granl and convey the Mertgaged Premises. that
Ihe Morigaged Premises are unancumberad and that Morgagor will warrant and defend generally \he litle tn the Morigaged Premises agains! afl claims and demands,
subject to any dectarations, easaments and restrictions listed n 2 schedufe of exceplions to coverage in any llie insurance policy insuring Mortgagor's interest in the
Mortgaged Premises.

MORTGAGOR HEREBY FUATHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor heredy agraes: (a) to pay when due afl indeblednoss sacured by this Martgage, all interest thereon and aff other indebledness, obligations and liahiltios which
this Mortgage secures; () not to commil o permil to exist any waste ol the Morigaged Premises and to keep the Mortgaged Premises in good condition and rapair; (c) lo
keep the Mortgaged Premises free of any mortgage, trust deed, machanic’s lian, of other lien or encumbrance; (d) nol to sulfer or permit untawlful use or any nuisance %o
axist upon the Marigaged Pramises; {e) not ic remove or demolish any part of the improvements of a siructural nalute which would adversely affect the value of the
Mortgaged Premises; (1) not 1o abandon the Morigaged premises; (g} to pay when dug any indabledness or ability which may ba secured by a martgage, lisn, other
gncumbrance or charge on ab or any part of the Mortgaged premises equal or senicr int priorily o this Morigage; (h) lo complete wilhin a reasonable lime any bulldings or
improvaments now of at any fime in the process of erection upon the Mortgaged Premises; (i) immediately atter destruelion or damaga to all or any pad of the Mortgaged
Pramises It commence and promgtly coinplete the sebuilding of restaration of bulldings, improvements and ail ather property now o hereafter on the Mortgaged Premisas
unless Mongages slects lo apply the proceeds of insurance lo the indebledness securad by this Morlgage as heroinafter provided; (j) to comply with all laws, 18quiations,
tulings, ordinances, orders and all olher requirements imposed by any govemmantal of other competeril authority and with all restrictions, covenants and conditions ralating
o the Mortgaged Premises of 10 the use of thereat; (k) not to make or parmit, without first obtaining the written consent of the Mortgages, the use of the Mongaged Promises
for any purpose other that lar which it was used on the date of this Mongage or the removal, demolition of sale of any building, improvemenl, fixture, machinery or equipment
now or heraafter upon the Morigaged Premises; (1) to keep and maintain such books and records Bs required by Mengagas and to pemil Mangagee reasonable access 1o
and the rights of inspeclion of such books and records; {m) to furnish to the Morigagae such informalion and data with respect to the financial condition, businass alfairs
and operations of Morigagor and the Morlgaged Premises as may be reasonably requested no more often than annually, uniess othanwise agreed lo (all such information
and data 1o be prepared in accoidance with generally accepted accourting principles consistenty applied); () that no constructicn shatt be commenced upan the Morigaged
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Prgmises unless tha plans and SpGCi“LM IWL@*{A@ ap@d@i arﬁﬁ’z 39420:41 conslruction shall
nat, in the reasonable judgment of the ae griaitprajudice of the I0anBvidefichd b ote A this=wortgage; and (o} that # tha Morigaged Premisas ara now of
herealter located In an area which has baen identilted by the Sacretary of Housing and Urban Development as a flood hazard srea and in which fiood Insurance has been
made availatde uncder the National Flood Insurance Act of 1968, as may ba amended from time te tima (the *Act”), the Mortgagor will keep tha Mortgaged Premises covared
for the term of the Note by flood Insurance up to the maximum fimit of coverage available under the Act.

2 Moﬁga?’or shall keep the Mortgagad Premises continuously insured against loss or damaga by tire, ightning, windstorm, malicious mischief, vandallsm and extended
coverage hazards, lor lull replacemant value, ang shall provide business inlerruption, boiler and tachinary, flood and dramshop insurance if required by Morigagea. All
casuatty policiea shall contain & standard morigagea clause naming Morigagee as first Mortgagee and a loss payable endorsement in favor of Morigagee. Morigagor shall
aiso provide a Gomprehensive General Liability Property Damage and Workmen's Compensation Policy naming Morigagee as an additional insured. All palicies of
insurance shall ba written by insurers acceptabla to Mortgagee and hava such monelary imils as Mortgagee shall required,

3. In the event of any loss or damage sustalned by casualty for which insuranca policies are in effect, the Morigages is authcrized to adjust, compromise and collect all
claims thereundar without the consent of the Morigagor and to sxectrie and deliver on behalf of Morigagor afi necessary prools of loss, receipts, vouchers, releases and
such other documents as shall ba required by the Insurers 10 te executed. At the election of Mortgages, the proceeds of any insurance may be applied o the reduclion
ol the indebtadness secured by this Mortgage, whether or not then dus, or may be applled lo the cost ol bulldiqﬁ‘or restoring of buildings and improvements on the
Mortgaged Pramises, or may ba applied to both purposes In such proportion as the Morigages shall determine. That part of the Mortgaged Premigas so damaged of
destroyed shall be repalred or rebuilt, in accordance with plans and spacifications therslor submilted to and approved by Mortgagee (which approval shall not be
unreasonably withheld or delayed) and all life, salety and environmantal regulations, taws, ordinances (including zoning), rules and regulalions of govemmental authorities
having Jurisdiction thereover, 50 as to be & similar, as is resonably possitie, to the condition which existed prior to such casualty.

4, Mortgagor shall pay all genaral real eslate laxes, spacial taxes, special assessments, water and sewsr chargas and all other taxes and charges on the Morigaged
Pramisas bafore any charge for nonpayment atlaches or accrues, and to flumish tha Morigages, upon request, with tha original or duplicate recaipis therefor. if Monigagor
IBhB." dasire fo contesl any tax.or spacial assessment, to avoid default under this Morigage, Mortgagor shall pay such tax or assessment in full in the manner provided by
aw,

5. Subject to a written waiver by sorigages, the Morigagor shall daposit with Morigegee in Escrow on the day or days monthly paymants ara due on the Note an additional
sum spacilied by Mortgages and astinatad to be equal fo ona-twallth of (i) the yearly laxes and asssssments againgt the raal proparty securing the Note, and () yearly
hazard insurance premiums and (i ypicdy lite insurance premiums It any. Until further notice, the menthly escrow deposit shalibe $____zeip . The Morigagor
agress that no trust shall ba deamsd lo-axis! by reason of morigagor's making of the foraguing deposlts, no intetest shall ba payable therasn and the deposits may be
comminglad with Mortgagee's funds. Mo w;vjes Is hereby autharized te pay alf taxes, assessments and insurance premiums without inquiry as to the accuracy or validity
thareol, 1f the deposiis made herounder ahzi it be suflicient to pay the amaunts billed for taxes, assessments and Insurence premiums as thay become dus, the
Mortgagor shall pay the daficiency to Mortgage< ¢ demand. In the avent the Morigagor shall defaull in making Ihe required deposits in Escrow, Morigagea, at its option,
may deciare the entira unpaid balanca of ths ot limadialely due and payablg and apply ihe belance of the tunds deposited 1o the unpald balance of the Note.

8. In case of dafault hereunder, Morigagee may, at il cpllon. at any tima make any payment or perlorm any act herein fequired by Morigagor in any form and manner
deemed expedient by Mortgages, and Morigagee may,“al.\s option, make [ull or partial payments of principal o1 interas! on prior encumbrances, if any, pay definquent
laxes and insurance premiums and purchass, discharge of 581(tz-any tax lien ot any other prior lien or claim, redeem from ary lax sale or forlsiture alfacting the Mortgaged
Prermises cr contest any tax of assessment. All monies paid (r incLired by Mortgagee in connection therewith incluging cosls and attorneys' faes and any olher monles
adyancad by Morlgagee to protect the Morigaged Premises shal i s0 much additional indebledness secured hvereby and shall be Immediatety due and payable by

Mortgagor togethar with inlerest al the rate of 4% per month (the ‘Defaut Rate”).

7. in the avent that the Morigaged Premisas or any pert thareof is takan uvcandemnation, Morigages Is heraby empowered to collect and receive any awards rasulting
tharafrom (“Awards"), which shal, at the election of Morigagee, be appu€d 1o the payment of the Note or any other indsbtedness secuted hereby, er on accoun| of
rebuiiding or rastoring 1hal parl of Morlgaged Premises not so taken or damarcuY Martgagee elects 10 permit the use of Awards for rebuilding or restoration of the
Mortgaged Premises, the Morigaged Pramises shall ba so rebull or restored In L ccoraance with plans and specifications therefor submitled to and approvad by Morigagee
{which approval shall not ba unreasonably withheld or delayed) and applicable laws 50 15 1o be as similar, as is reasonably possibla, to the condition which existad prior
1o condamnalicn. I the svent the Awards are Insufficiant to pay for all costs of rbuiicizo.41 restoration, Morigagor shall deposit with Monigagee an amount equal 1o such

excass cosls prior 1o any disbursement.

8. To further secure payment of the Nota, all other indebledness sacured hereby and perfommanta of all of the lerms, covenants, conditions and agreements contained
heraln, Mortgagar hareby sells, assigns and transfers 1o Mortgagea all of his right, titie and interest in and o all Leases and rentals, issues, procaeds and profits now due
and which may hersaftar bacome due pursuant thersto, It being the intention hereby to establist an absolute transfer and assignment thereo! to Morigagee. Mortgagor
hereby irevocably appolnls Mortgagee ils agent, in s name and stead (with or without {aking possess'sn o the Martgaged Premises), to 1an, lease of let all or any part
of the Morigaged premises 1o any party o partles, at such rental and upon such terms as Morigaget shall, %1 its discretion, detarming and to collect all of sald avalls,
ronts, issues and profits arising from or accruing at any time hereafter and all presently due or which may ne.ezar become due pursuant to each and avery Lease of any
other tenancy existing or which hereatter axisis on the Morigaged Premises, with the sama rights and powtrs cnd subject fo the same rights and powers as Morigagor
would have. If no Event or Dalautt under this Morigage has occurred, Mortgagor shail have the right 1o collact 4t o the rents arising lrom Leases or renawals thareol.
Upon an occurrenca ol an Event of Default, Mongagae, at any lima or times thareafter, without notica to Morigagor m ay rotify any and alt of the tenants of the leases tha!
the Leases have baan assigned to Morigagee and Morigagee may direct said tenants thareatter to mako afl rantals an7 paymentis due from tenants under the Lasses
diractly to Morigagee and shail have tha fight o enforce the larms of the leases and oblain paymant ol and collect the rent<, by lecal procaedings or otherwise in the name
of the Morlgagor. Morigagor will at ali times defiver lo the Morigages duplicate originals or certified copies of ail leases, sgrecments and documants relating lo the
Mongaged Pramisas and shall parmit access by the Morigagee to its books and records, insurance policias and other papurs tr cx:amination antt making copies and

axtracts thereol.
2. Prior to exacution of this Morigage, Morigagor shall cbtain and deliver fo Morigagee a commitment for an ALTA Loan Policy in the a’ amount of the Note lssued by &
titls company accaptebla to Morigagae. All objections contained in tha loan commitment shall ba approved by and acceplable to Morigages.

10. This Merigage Is given 1o and shall secure niot only existing Indeblednass, but aiso luture advances, whether such advances are obligatery or lo ba made at the option
of tha Morigagee, or atherwise, as ara madse wilhin twenty ysars (rom the dale hereof, to the same extant as if future advances weare made on the date of tha exacution
of this Merigage, although there may be ne advance made at the time of execution of this Morigags, although there may be no indebledness outstanding al the tme any
advence is mada. The llan of this Morigage shall be vaiid as (o all such indeblednaess and future advances from the tim this Morigaga is filed for record in tha oftica of
the Recordar of Dieads or the Aegistrar of Tille of tha county whara tha Morigaged Premises described herein are localad. The tolal amount of indebledness that may bo
50 secured may increase or dacrease Irom time 16 time, but the total unpaid balance so secured at any one time shall nol exceed £150,000. 00 of principal,
plus Interest thereon, and any disbursements by Mortgagee made for the paymant ol taxes, special assassmants of insurance an the Morigaged Premises, with interest
on such disbursemens, and all cosls of collection, including reesonabie attomeys' fees.

11, It Mengayor shall transler, convay, allenate, pledge, hypothecate or mortgage the Mortgaged Pramises or any part thereof, or shall sell, transfer or assign the shares
of stock of any corparala owner of the Morigaged Pramisas, Morigagee, at its oplion, may accelerale the maturity of the Note and declare it Ic be due and payable {onthwith.

12, This Mortgage shall canstitute a security agraament betwsen Morigagar and Morigagea with respecl 10 that porlion of the Morigaged Premisas constiluting propary
or interasts In property, whether raal or personal, including any and all sums deposiled by Morigagor and held by Morigagea wiuch are subject to \ha priority and porection
provisions of 1ha [flinols Uniform Commercial Code. Therefors, 1o secure payment of the Nole and all other indebtedness and obligations of Mortgagor hereunder.
Morigagor hereby grante to Morlgages a sacurity interest in Ihe Morigaged Premises and in all such deposits and agress thal, upon an Event of Detaul, Mongage shall
have all of the rights and remadses of 4 secured parly under tha liincis Uniform Commercial Code.

13, Morigagor shall not and will not apply lor or avail itsell of any appraisement, valuation, stay, extension or exsmption laws, or any so-called *moralonum laws™ now existing
of hereatier enacted, In order tq pravent or hirder the enforcament or foreclesure of this Mongage, but does hereby walva the benafit of such laws. MORTGAGOR
EXPRESSLY WAIVES ANY AND ALL RIGHTS OF BEDEMPTION UNDER ANY JUDGMENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON (TS OWN
BEHALF ON BERALF OF THE BENEFICIARIES OF MORTGAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT)
BY, THROUGH OR UNDER MORTGAGOR AND ON BEHALF QF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TQO THE MORTGAGED
PREMISES SUBSEQUENT TO THE DATE HEREQF, IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMPTION OF
MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED 70 BE HEREBY WAIVED TO THE FULL EXTEND PERMITTED BY APPLICABLE LAWS.
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14.lMongagor éxpressly raprasents, COVMNF}F% &) no A subslagces. P%rzamzﬂ!umn control waste or
lexic substances, within lhe meaning of ica¥le Neatral or stite sty reg@iali ny | rameriCe¥(calleciively, “Hazardous Substancas”] presently are

or have been slored of othar wise located on, about or adjoining the Mortgaged Pramises and that, within the definition of such slatutes, ordinances or regulations, no
pari of ine Mertgaged Premises or Ihe adicining property, including the ground-water locatad thereon, is prasantly contaminated by any Hazardous Substances; (b) untif
the Note and all olher indebledness secured by this Mortgage are paid in full, all Hazardous Substances, which may be used by any person lor any purposes upan the
Morgaged Premisas or adjoining property, shall ba used or stored thereon only in a safe, approved manner, in accordance with all industrial standards and all slatutes,
orcifiances, reguialions and requirements of any govarnmenial authority; (c] the Mortgaged Premises and the adioining property wih not be used for the principal purpose
of storing Hazardous Substances and that no such storage or use will otherwise be ailowed an the Morlgaged premises which will causa or increasa the likelihood of
causing the relaase of Hazardous Subslances onte the Mortigaged Premises; and (d) Mortgagor shali immedialaly notify the Margagea as soon 2s Morigagor knows of
suspects that & Hazardous Subslance has been released on the Morigaged Premises or of any violation of any Fedaral, state of local ordinance, status, rule or regulation
dealing with the presence of any Hazardous Substance or snviranmentally dangerous condilions affecting the Morigaged Premigas.

Mortgagor hersby indemnifies and saves Morigagae harmlass of and fromi any claim, lass, tigbilty and damage including reasonable allomeys' feas incurred by Morgagee
by t@asun ol any actug or alleged violation of any applicable statule, ordinancs, rule or requlation for the protection of the environment which occurs upon the Mortgaged
Pramises ar any adjoining parcels or by reason of imposition ol eny gavemmental iien for ihe recovery of environmental cleanup cosis expended by reason of such violation
(colléctivaly "Environmantal Costs™); provided thal, lo 1he extent thal Mortgagaa is strictly liabte under any such statule or ardinance, Mortgagor's obligation to Morigagee under
this irdemnity shail likewise be withoul regard ‘o fault on the par of Morlgagor with respect lo the viclation of faw which resulis in iability to the Mofigagee. Morigagor lurther
agrees that this indemnily shail continue to remain in full force and zflect beyond ha term of the indeblednass or obligation which is secured by this Mortgage and shall be
terminated only when there is no further obligation of any kind whether inJaw of in aquity or otherwisa of Mortgagee in connection with any such anvironmental cleanup cos!s,
anvironmentat liens or environmoantal matters involving the Morigaged Promises.

Mongagor promises o pay o Mongagee on demand akl Environmental Cosls incurred by Morigagea. This Mortgage shall secure, in addition to the Note and all other
indebledness and obligations secured hareby, the payinent of alf Environmentat Costs incurred by Mortgagee.

15, Any ane or more of the 1~uowing shafl constitule an event of delault ("Evenl of Dalfault") hereunder: (a) defaull In the payment, when due, (whether by lapse of time,
accelpration or otherwise) of thyrancipal of or interest on the Nole or of any olher indebledness hereby secured; (b} delault lor more than 30 days in chservance or compliance
with any other covenant, warrant;, 1urm ar provision of this Morigage or of any separate assignment of laasas and/or rents sacuring the Nole or of any other instrument or
document securing the Note or relrang thatelo; (c) any teprasantalion or warranty made by Monigagor herein or in any separale assignment of leasas and/of renls securing
the Note or in any other instrumant o dzeament securing the Nate or refaling thereto or in any statemant or certificale fumished by i pursuant harelo or therelo proves io be
untrue or misleading in any material ratneld.2s of the date of issuance or making thereol, {d) the Mongaged Premises or any pan thereof shali be assigned, soid, transtarred
or conveyad, whathar voluntarily or involur tai'y, by operation of law or olherwise, except for sales of obsoiele, worn otit or unusable fixturas or parsonal property which are
concurrently replaced with similar fixiures or marsonal property at least equal in quality and condition to those sold and owned by Mortgagor leee of any lien, charge or
encumbrance othar than the lien hareof, (8) any #de'tedness securad by a lien of charga on tho Mofigaged Pramises or any prart thereol is not paid whan due o proceedings
are commenced Lo foreciosa or otherwisa raalize 11 +zi1 any such lien o5 charge or lo have a recaivar appointed tor the property subject thereto or 1o place Lhe holder of such
indebledness or ils represantative in possassion thareol; i Mortgagor or Guaranlor bacomes insolvent of barkrup! or admils in writiag its, his or her inabllity 1o pay iis, his o
her debls as they mature ar makes an assignment for the beaetc ol ereditors or applies for or consants 1o the appointment of & tnustea, custodian or recsivar for the major part
of its, his or her proparty of such a ‘rustes, custodian or recer/er is annointed lor Mortgagor, Guarantor or for the major part of the propesties of any of tham and is nat dischargad
within 30 days aler such eppeintment, or bankruptcy, reorganizaion, & rrangament, insolvency, readjustment, liquidation, dissofulion or other procaedings for refiel undar any
prasent os fulure bankrupicy laws or laws or othar statute, law or ieoulation for the reliaf of debtors are instituted by or against Morigagor or Guarantor, and if instituted agains!
such party are congented Yo or acquiasced in or are not dismissed within 30 days altar suck institution, or Mortgagor or Guarantor lzkes any action in contemplation of or
kurtherance of any of the loregoing; (a) there shall be any execution, aflackinent of lavy on the Morgaged Premises nol slayed or released within 30 days; (h) any avent ocours
of condition exists which is spacified as an even! ol dalault in any separate czsizamen of feases andsor rants securing the Note or in any other insirument of document securing
the Note or refating thereto; &) any linancial or athar intarmation submitled by |Aortgager o Guarantor 1o Morigagee proves untrue in any malerial raspect; (j) the Mortgaged
Promises ase abangoned; (k) Mortgagor or Guarantor shall fait ar refuse to pay Enviioniental Costs as harein definad, or (1) any hazardous subslances or wastes, Industral
wastas, poliution cantrol wastec ar loxic subsianges, within the meaning of any appli -able Fedaral, stale or lacal environmental statute, crdinance, rule or ragulation (collactively
“Hazardous Substances™ shall be installed, used. generaled, manulaclured, producrd, stored, released, discharged or disposed of on, under or aboul 1he Moripaged
Premises, or transported fo or fram the Mortgaged Premisas, in violation ¢l any Federai,uata or local environmental statule, ordinance, rule or reguiation; or {m) Mongagor
of Guaranior shall fail or refuse voluntarily to ciean up and 1o bear tha cos! of cleaning up'all21azardous Substances on, under or about the Marigaged Premises within 60
days after their discovery, or afler receipt from any environmental agency of any olher governrient.d snil or authority that a violation of any applicable Fedaral, stale or local
anvironment slalute, ordinance, rule or reguiation has occurred; or {m) Guarantor shall die. of becurrs inzompelent, or Guarantor shall leminate, repudiate, revoka or disavow
any of his obligaticns under the Guaranty or braach any of the terms of the Guaranty, or any bankrup.eyuroceading shalt ba filed by or against Morigagor or Guaranior and
shall no! be dismissed within sixty (60) days atter the filing thereof.

16, When any Event of Delault has occurred and is comlinuing {regardless ol the pendency of any procecding which has or might have the sflec! of praventing Mongagor
from cornplying wilh the terms of this instrument and ol the adequacy ol Iha security lor tha Note) and in addiun.:3 such other rights as may be available under applicabla
law, but subject a1 all times to any mandalory legal requirements: (a) Mortgagee may, by wrilten notice to Mortyupar, declare the Note and afl unpaid indebledness of
Mortgagor hereby secured, including any inferest then accrued thereon, fo be forthwith dus and payable, whereuan ine same shall bacoma and be lorthwiih due and
payable, without other natice or demand of any kind; (b) Mortgagee shall, with respact to any pan of the Morigaged e emiaes constituting propesty of the type in respect
ol which realization on a lien or security interest grantad therein is governied by the llinois Unilorm Commercial Code, have atiha rights, oplions and remedies of & secured
parly under the Mnois Uniform Commercial Code; (¢} Morigagea may procaed lo protect and enforce the rights of Mortyasee hetaunder (i) by any action at law, suit in
equity or other appropriate procaedings, whether for the specilic performance of any agreemant contained herein, or for an iniunclicn against the viclalion of any of the
terms hersol, or in aid of the exercise ol any power granted hareby or by law; or (i) by the foreclosure of this Morigage in any mar.iaz-permited by faw; (d} Morigagae
shall, s a matter of right, without notice and withoul giving bond 1o Mortgagar or anyone cigiming by, under of through it, and withou!ses7ad to the solvancy or insolvancy
of Mortgagor or tha then valus of the Mongaged Premises, be entitied fo have a recelver appointed of all o any part of the Morigapd “ramises and rents, issues and
profits thersof, with such powsr as the court making such appointmenl shalf confer, ang Mortgagor hareby consents to the appointman ol such receiver and shall not
cppose any such appointment. Any such receivar may. to the axlent permitied under applicable law, without notice, enter upon and take-psssassion of the Morigaged
Framises or any part tharaot by lorce, summary proceedings, ejeciment or otherwise, and may remove korigagor cr ather persons and any.and all property thergirom,
and may hold, operale and manage the same and receive all Bamings, income, renls, issues and procaeds accruing with respecl therelo or any parl thereo!, whather
during the pendency of any loreciosure or uitil any right of redemption shall expire or ctherwise, (8) Morigagee may anter and take possession of the Mortgaged Premises
or any parl thereat and manage, operale, insura, repair and improve the same and take any action which, in Morlgagee's judgment, is nacessary or propet 1o CONseve
the value of the Morgaged Framises. Morigagee may also take possession of, and for these purposes use, any and all personal proparty contained on or abou! the
Mortgaged Premisos and used in the operation, rental or 'easing tharaol or any part theseo!. Morigagee shail ba anlilled to cellect and receive all eamings, revenues,
renis, issues and piolits of ine Mortgaged Premises or any par thereol {and tor such purpose Mortgager does heteby irrevocably constilute and appoiid Mortgagee ils
true and lawtul attormey-in-fact for it and in its name, place and stead to recerve, collec! and receipt for all of the loregeing, Morlgagor irrevocably acknawledging that any
paymeni made to Morigagee hereunder shall be a good receipt and acquiltance against Mortgagor 1o the extent so made) and to apply same fo the reduction of the
indebledness hereby secured. The right 'o enler and lake possession of the Morlgaged Premises and use any personal property ihereon, 1o manage, operate and
censerva the same, and la collect the Tens, 1ssues an prolits thareol, shall be in addition 1o all olher rights or remedies or Morlgagee hersundar or afforded by faw, and
may be exercised concurrently therewith or incependantly Ihersof. Tho expense (including any receiver's fees, counsel lees, cosls and agent’s compensalion) incurred
pursuant o the powers hiorein contained shall be so much addiional indebtedness hersby sacuted which Morigagor promises 1o pay upaen demand together wilh interest
al the Detault Rate applicable to the Nota al the lime such expenses are incurred. Morigagee shall nat be Fabls to account 1o Mortgagor for any action laken pursuant
hersto other than ta accoun! lor any renls aclually receved by Mortgagee. Withou! laking possession of the Mortgaged Preinises, Merigagee may, in the avent the
Margaged Premises becomes vacant or 1s abandoned, lake such steps as it deams appropriate to piofect and sacura tha Mettgaged Pramisas {including hiring walchmen
therelorj and ail cosls incurred in so doing shali constitute so much additional indebladness hereby secured payable upon demand wilh interest thereor at the Datault
Rate applicable lo the Noto at the ime such cosis are incurred.

17, All tights and remaodies set forth in this Morigage are cumulative and the halder of the Nole and of every other obligation secured hereby may recover judgment herein,
issue @xecution therefor, and resort lo every olher sight of remedy available al law or in equity, without first exhausting and without affecting or impaiting the secunly of
any right or remedy aflorded heraby.




10. No consent or waiver, express or imjiiied) by N lFEk@gchwm 0 by Mongagor of any obligations contalned
here'n shall be deemed a consant lo or v By Morferges ol such pe any insfared ofwrf other obiijation hereunder. The fallure of Mortgages to
axarcise sither ar both of lis remedies lo accelarate the maturity of the indebtedness secured hereby andfor to foreclose ihe lien hereo! following any Event u?eDetault
hereundar, or to exercise any other ramedy granted 1o Mortgagee heraunder of under applicabla law In any ong or more instances, or the acceptence by Morgagea o
partial paymanis of such Indebtedness shell neither constitvia a walver of any such Event of Default o of Mongagee's ramedies heraunder or under applicable law nor
astabiish, sxtend or affact any grace period for payments due under the Note, but such remedies shail remain continuously in force, Accolaration of maturity, once claimed
hereunder by Morgagee, may at Mortgagea's option be tescinded by writien acknowledgment lo that effect by Morigagee and shall not alfect Morigagea's right to
accyierate maturity upon or atter any future Event of Defaull.

19. N‘.ongqgor shall pay Mongagea's costs and expanses, titie charges, search faes, appraisal fess, recording faes, costs of survey, {rust fees and attomeys’ fees for
negotiation, drafing, closing and protacting this Mortgagea and loan documents and tor advice in connaction therewith.

20. Morigages shall have the right o inspect the Morgaged Premises at ll reasonable timss, and eccass therelo shali be permitted for that purpose.

21, Morigagor rapresenis and agrees that the proceeds of tha Nots will be used for business purposes and that Nole and this Mortgage ara exemp! from limitations upon
{awful Interest, pursuant o the terms of the lllinols Revised Statutes, Chapter 17, Paragraph 6404.

22, At eommunications provided for hereln shall ba In writing and shalt be deemned o have been givan when defivered personally or three (3) businass days afier malling

by United States ceritfled mail, retum receipl requested, first class mail, postage prepaid, addressad lo the parties hereto al thelr addresses as shown at the beginning of
... 1his Mortgaga or 1o such other and difierent address as Mortgagor or Mortgagee may designate pursuant to a written notica sent in accordance with the provisions hereol.

"V 23, This Mortgage shall be constrund In accordance with and govemad pursuant fo the laws of tha Stats of lliinois. Whenever possibla, sach provision of this Mortgage shall

be intarprated In such a manner as to ba elfective and valid pursuant to applicabla law; provided, however, thal  any pan heteol shall be prohiblted by or invalid thareunder,
such provision shall be inaffective 1o the extenl of such prohibilion o invalidity without invalidating the remalning provisions of this Mortgage.

24, Whenaver any of the partle s arelo i referred to, such raference shall bo deamed fo include the successors and assigns of such party, and ali the covenants, promises
and agreements In thia Mergaar. contained by or on behalf of Morgagor, of by or on behall of Morigages, shall bind and inwre to the baneft of the 1aspective heirs,
executors, administrators, successurs, vendees and assigns of such parties, whether so axprassed or nol. In addition, all covenants, promises and agreements of
Mortgagor hareln shall be binding .o any other parties clalming any Intarest in the Mortgaged Pramisos under Morigagor. If more than ohe party signs Ihis Instrumant
as Mortgagor, then the term *Motyzy07 " as used herein shail mean gl of such parias, jointly and severally. In addition, the lerm "Martgagor” shall include ali persons
clalming under of through Mongagos and Ll nersons llable for the payment of the indebledness or any part thereol, whether or not such persons shall have éxeculed the

Nota or this Morigage.
[N WITNESS WHEREOF, Morigagor has execut<d ‘his Morigage the day and year first

A corporalion, Mangagor 2 ootE u, miRvoA, sp, MO

By
s President Wortgagor

Secrelary
INDIVIDUAI ACKNOWLEDGMENT

STATE OF ILLINCIS

COUNTY OF COOK 58.

\__JEFFREY S. DIEIRICH /g , & Notary Public in and for the said County,
in ihe State aforesaid, DO CERTIFY that before me this day personally appeared _ FDD1E ‘v, MIRANDA, SB.
known fo ma to be the same person(s} whose names __ LS subscribed to the foregoing insin ner! and acknowladged that HE signed and
dalivered the said instrument as _TS_____own free and volunifary act, for the uses and pumoses theran 28t forh.

@iven undor my hand and notarial seal this_ 3014 day of JULY, /_ 4 . ] M

totary Public

My Commission explres:

CORPORATE ACKNOWLEDGMENT
STATE OF LLINOIS
COUNTY OF COOK
1, . 8 Notary Public in and for the sald County,

in the Stale aforesaid, DO CERTIFY Ihat balora me this day personally appeared _ and

known to me to be the and Secratary of —
a corporation, and acknowledged thal they signed and dslivered the said insirumnoni as their own iree and voiuniary act , and as the

{ree and voluntary acl of the corporation, for the uses and purposas thersin set 1oih,
Givenh under my hand and notaral seal this day of_

i . ’ Notary Public

My Commission explres: éﬁ
| PRTIN420
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8707 Skokie Bivd., St
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