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MORTGAGE 0970908125

THIS MORTGAGE ("Secuiuy Instrument") is given on AUGUST 14TH, 1998 . The mortgagor is
STEVEN R KAHN AND JULIL.I{ KAHN, HUSBAND AND WIFE

{("Borrower"). This Securily instrumer (s given loMID AMERICA BANK, FSB.

which is organized and existing under the laws of  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLZ, P. O. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY TWO THOUSAMD FIVE HUNJRED FORTY AND NC/100
Dollars (U.S. $ 162,540.00 ).
This debt is evidenced by Borrower's note dated the same rate as this Security instrument ("Note"). which provides
for monthly payments, with the full debt, if not paid earlier, due ant payable on SEPTEMBER 1, 2005
This Security Instrument secures to Lender: (a) the repayment ofth2 debt evidenced by the Note, with interest, and
all renewals, extensions and moditications of the Note; (b) the payment.of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument, and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note./Far this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described properly locaied n » COOK County,
Hllinois:
SEE ATTACHED LONG LEGAL.

P.I.N.#: 04302020020000 & 04302020030000

which has the address of 2034 CAMBRIA COURT NORTHBROOK
[Street] [City]
Niinois 60062
[Zip Code) ("Property Address"): \\\
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to
the Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. {f Borrower makes these payments directly, Borrower shall promptiy furnish
to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower; {a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender, (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinaling the lien to this Security instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ~¢ Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Properly insures against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including fleadr, ar flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tha pe.inds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Leader's approval which shall not by unreasonably withheld. f Borrower fails to maintain
coverage described above, Lensar may, at Lender's option, obtain coverage to protect Lender's rights in the Properly
in accordance with paragraph 7.

All insurance policies and renewals <hall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the po'ivies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and tznewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may ma¥e proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree.ini-writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or répair is economically feasible and Lender's security is not
lessened. |If the restoration or repair is not economizallv.feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured wv.his Security instrument, whether or nof then due, with
any excess paid to Borrower. If Botrower abandons the Propeiiv. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, ¥ie Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or 10/pzy sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is fiven.

Unless Lender and Borrower otherwise agree in writing, any application.of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs-1 =nd 2 of change the amount of the
paymerts. If under paragraph 21 the Property is acquired by Lender, Borrower's/ giit'to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shali pass (o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrowe: & Loan Application,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the executicn of this Security Instrument and shall continue to occupy the Property as 2ar-swer's principal
residence for at least one year after the date of occupancy, unless Lender ctherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Properly or otherwise materially impair the lien created
by this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding tc be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defaull # Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amertization of the sums secured by this Security Instrument by reasen of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right o remedy.

12, Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note. (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Barrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security [nstrument or the Note without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Security (nstrument is subject to a law which sels maximum joan
charges, and tnatiaw is finally interpreted so that the interest or other foan charges coilected or to be callected in
connection with the !san exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted fimiis Wil be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Not¢ o~ by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepavment without any prepayment charge under the Note.

14, Notices, Any notice to Botrovier-provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless apgiicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address statec hirein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumeént shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severablility. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. in the event that any provision or clause of this Security Instrument or the
Note confiicts with appticable law, such conflict shall not affect clher provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To tnig end the provisions of this Security Instrument and
the Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given ane canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower.” /i .2ll or any part of the Property or any
interest in it sold or transferred {or if a beneficial interest in Borrower is sold. or ‘ransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, rizquire immediate payment in full of
all sums secured by this Security Instrument. However, this oplion shall not be erecised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The /wotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Srirower must pay all
sums secured by this Secturity instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {8} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Praoperty and

1041 1/95 Page 50t 7
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[{Check applicable box(es)]

! Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specity]

Ad|ustabie Rate Rider Condominium Rider @ 1-4 Family Rider

BY SIGNING BRELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal) (Seal)
T .Borrower -Borrower

B (Seal) (Seal)
——— —-Borrower -Borrower

{Seal) {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, oot County ss:
i éﬁ\‘otary Public in ar

I . ,{,p»‘)\_(‘lLL/\_,L.L ‘b'\\._,k
that STEVEN R KAHN AND JULIE H KAHN, HUSBAND AND WIFE

d fo- said county and state do hereby centity

, personally known to me to be the came person(s) whose name(s)
subscribed to the foregoing instrument, appeared befare me this day in person, and acknowizdged that T heY
signed and delivered the said instrument as ~ THEIR free and voluntary act, ‘or t1e uses and purposes
therein set forth,

Given under my hand and official seal, this /Y dayol (Lo ( Wji\ . ﬂC/‘c? /Y
) et
! A

,
T e

My Commission Expires: EV:"('MV\NWA_M Sy c‘.l L C&_. <

Nf;.--.,m et ;
T T
$ i o i

THIS INSTRUMENT WAséﬁﬂsPAHED BY: . u v 2 WHEN RECORDED RETURN TO:
KENNETH KORANDA ““"MWVWM,V MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE R 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. BOX 3142

NAPERVILLE, IL 60566-7142 -~ NAPERVILLE, IL 60566-7142

4--
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@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000441995 CH

STREET ADDRESS: 2034 CAMBRIA COURT UNIT 14-4-H

CITY: GLENVIEW COUNTY: COOK COUNTY
TAX NUMBER: 04-~30-202-002-0000

LLEGAL DESCRIPTION:

UNIT 14-4-H-2034 IN GLENVIEW PLACE CONDOMIMIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN GLENVIEW PLACE, BEING A
RESUBDIVISION &7 THE NORTHWEST 1/4 OF SECTION 28 AND THE NORTHEAST 1/4 OF
SECTION 30, TOWHSATP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY,” ILWINOIS; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE
DECLARATION OF CONLOMINIUM RECORDED AS DCOUMENT 98251385 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE CNIPREST IN THE COMMON ELEMENTS

5 5 ASSIGNS, AS
MO%FGAGOR ALSO HEREBY GRAVTS 10 THE MORTGAGEE, ITS SUCCESSORS AND
. Y p )
RIGHTS AND EASEMENTS APPURIEINANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE SrenFIT OF SAID PROPERTY SET FORTH IN THE

DECLARATION, AFORESAID.

§ SUBJECT TO ALL RIGHI[S, EASEMENTS, COVENANTS, CONDITIONS,
INE[ IN SAID DECLARATION THE SAME AS THOUGH

WERE TECITED AND STIPULATED AT LENGTH

THIS MORTGAGE I
RESTRICTIONS AND RESERVATIONS CONTA

THE PROVISIONS OF SAID DECLARATION
HEREIN.

LEGALD
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[Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINIUYi RIDER is made this 14th day of August , 1998 ,
and is incorporated irito-e7d) shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrurie/i-of the same date given by the undersigned {the "Borrower”) to secure Borrower's

Note to MIU AMERICA BANK, FSB. tthe "Lender’)

of the same date and covering the Fropeity described in the Security Instrument and located at.
2034 CAMBRIA COURT, , MOsthbrook, IL 60062
[Property Address]
The Property includes a unit in, together with-on undivided interest in the common elements of, a condominium
project known as: GLENVIEW PLATF ZONDOMINIUM

[Name of Copdominium Project}
{the "Condominium Project"). If the owners associatior..ar other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefii.oi use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and tha uises, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants 2/id agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrewer's obligations under the Condominium
Project's Constituent Documents. The "Canstituent Documents" are the: (i) Ceclaration or any other document which
creates the Condominium Project; (i) by-laws; (iii} code of regulations; ard /iv} other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant te.the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generatly ~<cepted insurance carrier,
a "master" or "blanket" policy on the Condominium Project which is satisfactory to Landzr-and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires. ‘including fire and

hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender/ ot one-tweffth of

the yearly premium installments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insusance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender promp! notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public fiability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 ol 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Praperty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided

in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consént to:
(i} the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lendur,
(i) termination of professional management and assumption of seif-management of the Owners
Association;

or

(iv) any action whichweuld have the effect of rendering the public liability insurance coverage maintained

by the Owners Assaciauon unacceptable to Lender.
¥, Remedies. If Borrower does nai pav condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender uncsr this paragraph F shall become additional debt of Borrower secured

by the Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at ‘iie. Note rate and shall be payable, with interest, upon notice from

l.ender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to \he tarms and provisions contained in this Condominium
Rider.

S

eal)

(S
-Borrower

1040 1/95 Pago 2 of 2
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Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  14TH day of AUGUST ,1998
and is incorporated into and shall be” deemed to amend and supplement the Mortgage, Deed cf Trust or Deed to
Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure the

Borrower's Note to MID AMEFICA BANK, FSB. {the "Lender")
of the same date and covering the property descrbed in the Security Instrument and located at:

2034 CAMBRIA COURT, NORTHBROOK, [L &0nC62

[Premany Address)
The interest rate stated on the Note is called the "Note' Rutz" The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrurient and this Rider. The Lender or anyone who takes
the Note, the Security instrument and this Rider by transfer and.wha is entitled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addilion to the covenants and- agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anvihing to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Maturity Date"), | wvill te able to obtain a new
loan {"New Loan") with a new Maturity Date of SEPTEMBER 1ST , 2028 , and with an iiterest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if all the conditians proviced.in Sections 2 and
5 below are met (the "Conditional Refinancing Option”). If those conditions are not met, | understaind that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the maney to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of 1he property subject to the
Security Instrument (the "Property"); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security instrument may exist; (4} the New Note Rate cannot be more than five percentage points above the Note
Rate; and {5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/90 1401 1/95
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE .
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF

PERCENT , rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note
Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Security instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the Nev: Note Rate in equal monthly payments. The resuit of this calculation will be the amount of my new

principal and interzsi payment every month until the New Note is fully paid.

5 EXERCISING TE CONDITIONAL REFINANCING OPTION

The Note Holder will riotify me at least 80 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid-interest, and ali other sums | am expected to owe on the Maturity Date. The Nots
Holder also will advise me theti may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wil nrovide my payment record information, together with the name, title and
address of the person representing the Note Holder that | must notify in order to exercise the Conditional
Refinancing Option. !f | meet the condit'ons 'of Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than &% ca'endar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Fedeal Netional Mortgage Association's applicable published required net
yield in effect on the date and time of day notificetian is received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide thn nNute Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturiyy-Oata the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amount and 2-Jxte, time and place at which | must appear to sign any
documants required to complete the required refinancing. -!“iderstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider. -
~ K {Seal) , A I (Seal)

STEVEN R KAHN [ Borrower Borrower

(Seal) " {Seal)
Borrower =~ Borrower

1401 1/95
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