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MORTGAGE

THIS MORTGASGE (" Secunty Instrument”) is given on  April 24, 1998
The mortgugor is HOWARD/ J. DUSEK and GAIL L. DUSEK, HUSBAND AND WIFE

("Borrower™), This Security Instrument is given to

FIRST BANK OF SCHAUMBURG '
which is organized and existing under the jaws of THE STATE OF ILUNOIS , and whose address is

321 WEST GOLF ROAD, SCHAUMBURU/ [DLINOIS 60196

("Lender”). Borrower owes Lender the principal sum of

NINETY-THREE THOUSAND SEVEN HUUIINDRED FIFTY DOLLARS AND 00/100

Dollars (1.5.$ 93,750.00 ). This debt is eviderced by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for montily payments, with the full debt, if not paid
earlier, due and payable on May 1, 2028 . This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Note; with iuterest, and all renewals, extensions
and modifications of the Note; (h) the payment of all other sums, with'interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the performupie, of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Soricwer does hereby mortgage,

grant and convey to Lender the following described property located in
CO0K County, lllinois:

P.I.N., 06-20-104-003
ALL OF LOT 58 LYING NORTHERLY OF A LINE DESCRIBED A3 FOLLOWS:

BEGINNING AT A PQINT ON THE EAST LINE OF SAID LOT THAT Ts

42,00 FEET SOUTHERLY OF THE NORTHEAST CORNER THEREOF; THENCE
WESTERLY, PARALLEL WITH THE NORTH LINE OF SAID LOT 191.82

FEET; THENCE NORTHWESTERLY ALONG A LINE RADIAL TO THE
NORTHWESTERLY LINE OF SAID LOT, 25.00 FEET TO A POINT ON

SAID NORTHWESTERLY LINE FOR A POINT OF ENDING IN PARKWOOD 11,
UNIT ONE, BEING A SUBDIVISION OF PART OF SECTIONS 17, 19 AND 20,
TOWNSIP 41 NORTH,” RANGE 4 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE CITY OF ELGIN COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT THEREOF RECORDED MAY 30, 1979 AS DOCUMENT NUMBER 24979976

which has the address of 577 HORACE DRIVE . ELGIN
{Street) [City)

Nlinois - 60120 {"Propertly Address™);
{Zip Code}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and,
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

convey the Property and that the Property is unencuibered, except for encumbrances of record. Borrower warrants and will
defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly feasehold payments
or ground rents on the Pioperty, if any; () yearly hazard or property insurance premjums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph #, i Heu of the payment of mortgage insurance premjums. These items are called "Escrow Items.”
Lender may, at any-time, c7ilext and hold Funds in an amount not to exceed the maximum amount a fender for & federally
related mortgage loan may reqrate for Borrower's escrow account under the federal Real Estate Settleinent Procedures Act of
1974 as amended from time 10 iirde, 42 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at‘ary time, collect and bold Funds in an amount not to exceed Lhe lesser amount. Lender may
estimate the rmount of Funds due o5 the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable lavs, .

The Funds shall be held in an institution’ whor= deposils are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shell apply the Funds to pay the escrow
items. Lender may not charge Borrower for holdin; a1d applying the Funds, annually analyzing the escrow mccount, or verifying
the Escrow Items, unless Lender pays Borrower interes: on the Funds and applicable law permits Lender ta make such a charge.
However, Lender may require Borrower to pay a one-ii;s charge for an independent real estate lax reporting service used by
Lender in connection with this joan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requircs interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paia 7o ihe Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Tuids and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums securcd o) this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by spplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If “lic amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrcweriin wriling, and, in such case Berrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall izake up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall prrinptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender &t the time of acquisition or sale as a eredil ugainst the sums sscured by this
Security Instrument. .

3, Application of Payments, Unless upplicable Jaw provides otherwise, all payments received hv.Louder under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pavanie under paragraph %
third, to interest due; fourth, to principai due; and last, to any late charges due under the note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribaleliy to the Property
which muy attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrewer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that maager, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operste to prevent the
enforcement of the Lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Len to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may sttain priority ‘over
this Security Instrument, Lender may give Borrower 2 potice identifying the lien. Borrower shall satisfy the lien or take one or
moze of the actions set forth above within 10 days of the giving of notice,

*5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaRer erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
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~requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
. be unreasonably withheld. 1f Borrower fails to maintain coverage described sbove, Lender may, al Lender's oplion, obtain coverage
to protect Lender's rights in the Properiy in accordance with paragraph 7.

; All insurance peolicics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
~ have the right to hold the policies and renewals, 1M Lender requires, Borrower shail promplly give o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insutance proceeds shall be applicd (o testoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is nol lessened. IF the restoration ot
repait is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Barrower, Il Borrower abandons the Property,
or does not answer »within 30 days a notice from Lender that the insurance carrier has offered o seltle a claim, then Lender may
collect the insurasice_sroceeds. Lender may use the proczeds lo repair or restore the Properly or 1o pay sums secured by this
Security Instrument, whieiher or not then duc. The 30-day period will begin when the notice is given.

Unless Lender anc Borrower otherwise agree in writing, any application of praceeds to principal shail not extend or poastpone
the due date of the montkiy ravments referred W in paragraphs | and 2 or change the amount ol the payments. I under paragraph
21 thc Property is acquired oy Lander, Borrower's right to any insurance policies and procceds resulting Irom damage 10 the
Property priot to the aequisition” shail pass to Lender o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisilion.

6. Occupancy, Preservation, Mainterzace and Prolection of the Property; Borrower's Loan Application; Leaseholds, Borrower
shall occupy, establish, and use the Propesiy.as Borrower's principal residence within sixty days after the exccution of this Securily
Instrument and shall continue to occupy the Proporly as Borrower's principal residence for atl feast one year after the date of
occupancy, unfess Lender otherwise agrees in wriling, which conseni shall not be unrcasonably withheld, or unless extenuating
citcumstances cxist which arc beyond Borrower's Corctol. Borrower shall not destroy, damage or impair lhe Propesty, allow the
Property to deteriorale, or commit waste on the Propeits Borrower shall be in default if any forfeilure action or proceeding,
whether civil or criminal, is begun that in Lender's gock daith judgment could result in forfeiture of the Properly or olherwise
malerially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing Lthe action o: sroceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the/Property or olher material impairment of the lien created by
this Sccurity Instrument or Lender's security interest. Borrower shall g2 be in default if Borrower, during the loan applieation
process, gave malerially false or inaceurate information or statements”to/Londer {or failed 1o provide Lender with any malerial
information) in cornection with the loan evidenced by the Note, including, Gu!’ not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. I this Security Instrumcitt is o= leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title Lo the Praperly, the leasehcld and the fee tide shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Leader's Rights in the Property, 1[ Borrower fails to perform tho corenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's righi-in the Preperty (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or ta enforce faws or regulations), thea Lénder may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender's avdons-may include paying any sums
secured by & licn which has priority over this Security Instrament, appearing in court, paying reasoni ble Ltiorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does sidiave (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower wecured by this Security
Instrument. Unless Borrawer and Lender agree to other terns of payment, these amounts shall bear intirest-from the dale of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender Lo Borrower requesiing payment.

B. Mortgage Insurunce. [ Lender required morigage insurance as a condition of making the loun sccured by this Security
Instrument, Borrower shzll pay the premiums required lo maintain the mortgage insurance in effect, B, for any reason, the
mortgage insurance coverage required by Lender fapses or eeases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the cost
to Borrawer of the mortgage insurance previowly in effeet, from an allernate mortgage insurer approved by Lender 1T substantially
equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to onc-twellth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, usc and retain these payments as 8 loss reserve in licu of mortgage insurance, Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and Tor the perind that Lender
tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premivms
required to maintain morlgage insutance in effect, or to provide a loss reserve, unlif the requirement for mortgage insurance ends in
accordance with any written agrecment between Borrower and Lender or applicable law.

9, lnspection. Lender or its agent may make reasonable cntries upon and inspections of the Property, Lender shall give
Borrower notice al the lime of or prior to an inspeetion specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award of claim for damages, direct or consequentia), in connection with any
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condemnation or other takmg of any parl of the Properly. or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equel to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraclion: (a) the total amount of the sums
secured immedialely before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immedintely before the taking is less than the amount of the sums secured immediately before the taking, unless Borrawer and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is'abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award ot settle a ciaini'ior damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect’aps wpp]y the proceeds, at its option, either Lo restoration or repair of the Property or Lo the sums secured
by this Securily Instrument,#icther or not then due,

Unless Lender and Burrowsr otherwise agree in writing, any application of procceds to principal shall not extend or posipone
the due date of.the monthly paymaris referred to in paragraphs 1 and 2 or change the amount of such paymenta.

11. Borrower Not Released; Forfearance by Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by s5is Secunly Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the origital Borrower or Borrower's sucvessors in interest. Lender shall not be required to
commence proceedings against any successorin inlerest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demend made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising 2av-sight or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Seve:s' Liability; Co-signers. The covenanis and agreements of this Secunty
Instrument shall bind and benefit the successors and assigr. of Lender and Borrower, subject to the provisions of paragraph 17.
Borrawer's covenants and agreements shail be joint and severzi. A1y Borrower who co-signs this Security Instrument but does not
exccute the Note: (a) is co-signing this Securily Instrument oniy <o mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums secured by this Security
Instrument; and (c) egrees that Lender and any other Borrower may agres to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Nole without thr. Lorrower's consent.

13. Loan Charges. IT the loan secused by this Security Instrument is subjec’ 12 a law which sets maximum loan charges, and that
law is finally interpreted so that the intercst or other loan charges collected or lo e collected in connection with the loan exceed
the permitted limits, then: (&) any such Joan charge shall be reduced by the amoun: necessary to reduce the charge to the permitied
limit; and (b) any sums already collected from Borrower which exceeded permitted linats will be refunded to Borrower, Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a-dirsct payment to Borrower, If a refund
reduces principal, the reduction will be Lreated as a partial prepayment without any prepayme it cliarge under the Note,

14. Notices. Any notice Lo Borsower provided for in this Security Instrument shall be giver oy delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed trtiz Property Address or any
other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first clers mail to Lender's address
stated herein or any other address Lender designates by nolice 1o Borrower. Any nolice provided for.in lais Securily Instrument
shall be deemed Lo have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ¢l L‘u: jurisdiction in
which the Property is located, In the event that any provision or clause of this Security Instrument or the Mote conflicts with
applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can be given eflect
without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior writlen consent, Lender may, &1 its option, required immedizte payment in full of all sums secured by this Security Instrument.
However, this option shall not be etercised by Lender if exercise is prohibited by federal {aw us of the dale of this Securily
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall pravide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have enforcement of
this Security Instrument discontinued al any time prior Lo the carlier oft(a) 5 days {or such other period as applicable law may
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specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of « judgment enforcing this Security Instrument. Those conditions are that Borrower: (#) pays Lender alf sums which then
woud be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonahle attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure thal the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
" continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the cbligations secured hereby shall remain
fully effeciive as if no acceleration had occurred. However, this right to reinstate shall not apply in 1he case of acceleration under
paragraph 17 .
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument)
_ may be sold one or more times without. prior notice to Borrower. A sale may result in a change in the enlity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required hy applicable law, ‘

20, Hazardous Sahstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of am Tnvironmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quautiivs of Hazardous Substances that are generally recognized to be appropriale to nermal residential
uses and to mainlepance Gf ihe rroperiy.

Borrower shall promptly give’ Lender written notice of any investigalion, clsim, demand, lawsuit or other action by any
governmental or regulatory agency Or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, {f Borrower learns, or is notified by any governmemal or repulatory authority, that any
removal or other remediation of any Hazarlous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedizl actions in accordance wita Environmental Law,

As used in this paragraph 20, "Hazardou: Suvstances® are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: jasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials jonaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mearas federal lzow-and faws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. »

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Birrower prior to acceleration following Borrower's hreach of uny
covenant or agreement in this Security Instrument (but not prioi to scceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (4) the default; (b) the 2tica required to cure the defuult; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the defau’c riust be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleratica of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall furtlier it.farm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence 7z« defuult or any other defense of Borrower
o acceleration and forectosure, If the default is not cured on or hefore the date specifies. in the notice, Lender at its option may
require immediate payment in full of all sums secured hy this Security Instrument without «rther demand and may foreclose this
Security Instrument by judicial proceeding, Lender shull be entitled to collect nll expenses incurred in pursuing the remedies
provided in this paragraph 21, including, buy not limited to, attorneys’ fees and costs of titde evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall felease this Security Instrument
without charge to Berrower. Borrower shall pay any recordation costs.

23. Waive of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 9/%) (page 5 of 6 pages)
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppicment
the covenants and agreements of this Security Instfument as if the rider(s) were a part of this Security [nstrument,

[Check applicable box(es)]

Adjustahle Rate Rider D Condominium Rider . D 1-4 Family Rider
DGr&duated Payment Rider D Planned Unit Development Rider ] Biweekly Paymant Rider
[ Balioon Rider [:] Rate Improvement Rider () Second Home Rider

" Other(s) {specify|

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

HOWARD J. DUSEK~ -Borrower

Aad £ @ A send

GAIL L. DUSEK _ -Borrower

Witnesses:

-

o
STATE OF ILLINOIS, / % ¢ County ss:
I, THE UNDERSIGNED : , & Notary Public in and for said county and state,

do bereby certify that HOWARD J. DUSEK and GALIL L. DUSAX

» personally known to me to be the same persorys) whose name(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknosviedged that they signed
and delivered the said instrument as their free and voluntary act, for (he uses and purposes iherein set

forth,

Given under my hand and official seal, this - 24th day of April

My Comimission expires; . . ... ;486%%"

YRR A - /'r' g L
e, 4,',‘/r'r"""'.: A N //'_ ) L_
i "Ui-"l"'i[.l,«’\‘..hilf\ll zi ‘\QU (’_‘ N o ()“j‘"i “
% ,
ad

%
» gL W TAYLOR y / } P j Notary Public
) 4 “‘--4...,/ y

~ 1 n' ‘

‘: Netary e Slate of '“mei 3
{ . qu-.‘-w_-; r, I"),‘.p‘._res Ceft:,i”g ;;,
M) i, e -J"ﬂ,l"{'('c' (Y

. Ry ! d
- !.a".r“'.-‘.‘.-"-r"f"'f' Wty

This instrufdent was prepared by
CORLISS I,, MIODUSZEWSKI
© {Name)
221 WEST GOLF ROAD
{Address)
SCHAUMBURG, ILLINOIS 60196

EJq' v X , ; ;
£ 409 ate, ’.'-"EEGE.J.B’E' Form 3014 9/90 (page 6 of & pages)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Indes - Rate Caps)

THIS ADJUSTABLI; RATE RIDER is made this ~ 24TH day of APRIL :

1998 | and is incorporated imto and shall be deemed o amend and supplement the Mortgage, Deed of Trust
ar Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note”) (v FIRST BANK OF SCHAUMBURG

(the"Lender™y ol the same date and covering the property described in the Secunly Instrument and located at:

577 HORACE DRIVE ELGIN, ILLINOIS 60120
[Property Address]
THZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-BAD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWLER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM-KEATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the Sccurity Instrument,
Borrower and Lender further covensan and agree as Tullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete provides tor s initial interest fueof 5.625 . The Note provides for changes in
the interest rate and the monthly payments, &s ol ows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

The interest rate T will pay may change on te first Jay 1 . MAY ., 1999 Land on that
day every 12th month thereafter. Each date on which my interZsOrate could change is ealled a "Change Date.”

() The Index _

Beginning with the first Change Date, my interest rate will-bebased on an Index. The "Index” is the weekly
average yield on United States Treusury securities wljusted o o constint msturity of | year. as made available by
the Federal Reserve Board. The most recent bidex fgure available as of thecinte 45 diys before cach Change Date
is cafled the "Current Index.”

} Il the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me natice of this choice.

(C) Caleulation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding /T%0 AND

THREE QUARTERS percentage point(s) ( 2.750 %) to the Current
[ndex. The Note Hoider will then round the result of this addition to the ucarest onc-cighth of Onc percentage point
(0.125%). Subject to the limits stated in Scction 4{12) below, this rounded amount will be my new waerest mate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Fomily - Fonnie Maeo/Freddie Mac Uniform Instrumant
Form 3111 3/8%
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