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RETURN TO:

GMAC Mortgage Corporation
100 wWitmer Road

Horsham, PA 15044-0963
ATTN: Capital-Markets

[Space Above This Line For Recarding Data]

MORTGAGE LOAN NO: 497711200

THIS MORTGAGE ("Security instrumient”) is given on August 14, 1998 . The mortgagor is
Daniel L. Galante and Lyine A. Galante, Hushand and Wife

("Borrower™). This Security Instrument is given v
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsylveiia , and whose
address is 100 Witmer Road, P.O. Box 963, Horshawn P& 19044
¢ “wender”). Borrower owes Lender the principal sum of

Two Hundred Twenty Seven Thousand One Hundred Fifvv ~and 00/100

Dollars (U.S. § 227,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instpiment ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on September (1. 2005 . This Security

instrument secures to Lender: (a) the repaviment of the debt evidenced by the Note, with/interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advarced. under paragraph 7 1o protect the
securily of this Security Instrument; and (c) the performance of Borrower's covenants 2o agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey to Lender the following
described property located in Cook County, lllinois:
See attached legal description

which has the address of 648  West Grace, Chicago {Street, City],
Itlinois 60613 ("Property Address"),
[Zip Code]
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS5.0012.1L (9508) Form 3014 9/90,
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LOAN NO: 497711200
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properiy insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Sorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or doss nel answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect-ihe. insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security.pztrument, whether or not then due. The 30-day period will begin when the notice is given.

Uness Lender and Porrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior (o ihe acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintonance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrament and shall ¢ontaue 10 occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender othery isc agrees in writing, which consent shall not be unreasonably withheld,
or unless exlenuating circumstances ¢xist which are beond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property 10 detcriorate, of commit/waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that fiv Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matcerially impair the lien created by this-Sezurity Instrument or Lender’s securily interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tiiy”Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢videnced by the Note, including. but not limited
to, representations concerning Borrower’s occupancy of the Property as a principa..residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower zsguires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ.s in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) ihen Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Properiviieader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariag in court, paying
reasonable attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
10 obtain coverage substantially cguivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. IT
substantially cquivalent mortgage insurance covesage is not available, Borrower shall pay to Lender cach month a sum equai 1o

one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
Form 3014 9/90
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LOAN NO: 497711200
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to {ais Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the 2ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

[_Adjustable Rate Rider bxlCondominium Rider [ J1-4 Family Rider

[_Graduated Payment Rider [_JPlanned Unit Development Rider DBlwcekly Payment Rider

&x |Balloon Rider [_IRate Improvement Rider [ Isecond Home Rider
V.A, Rider ijlhcr(s) {specify]

BY SIGNING BELOW, Borrower accepls aus! ayrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with n

Witnesses: \%WJ_Q 3?. GM (Seal)

zZniel 1, Galante -Borrower

\,,_,

S > {Seal)

ne ‘A Gﬂlanl: -Borrower

{Seal) AN} (Seal)
-Burrower -Borrower

STATE OF ILLINOIS, Coolc County <.

I, , a Notary Public in and for said county ana statrdn hereby certify that
Daniel L. Galante and Lynne A. Galante, Husband and Wife

, personally known to me to be the same persori(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY signed and
delivered the said instrument as  THEIR free and volumary act, for the uses and purposes therein set forth.

day of Au:ust , 1898

Notary Public

Given under my hznd and

My Commission Expires:

This Instrument was prepared by: Linda LaLonde
GMAC Mortgage Corporation
2600 Troy Center Drive
Troy, MI 480B4-1565

Form 3014 8/80

GMACM - CMS.0012.1L (8505} Page € of 6
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BALLOON RIDER LOAN NO: 497711200

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this l4th day of August , 1998
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed lo

Secure Debt (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower"} lo secure
the Borro:ver’, Nole (o
GMAC Mortgage Corporation

(the "Lender™) of (he same date and covering the property described in the Security Instrument and located at:

648 West Grace
Chicago, IL 60613

{Property Address]

The interest rate stated on th2 Note is cailed the “Note Rate.” The date of the Note is called the "Noie
Date.” I understand the Lender may travsfer the Note, Security Instrumenmt and this Rider. The Lender or
anyone who takes the Note, the Security instrument and this Rider by transfer and who is entitled to receive
paymenis under the Note is called the “Now Jiolder.”

ADDITIONAL COVEWANTS. In addition to.the covenants and agreements in the Securily Instrument,
Borrower and Lender further covenans and agree ax follows (despite anything to the contrary contained in the
Security [nstrument or the Note):

I. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Instrument (ine’"Maturity Daie”), I will be able to obtain
new loan {"New Loan”) with a new Maturity Date of ~ Séptewier ) . 2028  and with an
interest rate equal to the "New Note Rate” determined in accordance vith szction 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing Coiion”), If those conditions are not
met, | understand that the Note Holder is under no obligation 10 refinance or piodidy the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my own resourees or‘tind & lender willing to lend me
the money to repay the Nole.

2. CONDITIONS TO OPTION

If [ want to exercise the Conditional Refinancing Option ot maturity, certain conditions must-be met as of
the Maturity Date. These conditions are: (1) I must still be the owner and occupant of the properysubject 0 the
Security Instrument (the "Property™); (2) 1 must be current in my monthly payments and cannot hav< b2en more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Liate; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Insirument may exist; (4) the New Note Rate cannot be more than 5 percentage peints above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association's
required net yield for 30-year fixed rate mortgages subject o a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%)
{the "New Note Rate"). The required net yield shall be the applicable net yield in effect on the date and time of

MULTISTATE BALLOON RIDER - Single Family-Fannie Mae Uniform Instrumant Form 3180 12/89 Initiaig
GMALCM - CRM.0057 FNBAL {9705} 46427681 Page 1 of 3 /
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemants contained in this

Balloon Rider.
M )QC\M\ : (Scal)

N |/
Daniel L' Galante -Borrower

e (Sl
e A Galante -Borrower

(Seal)

-Borrower

e {Scal}

-Borrower

/Sign Original Oniyf

LOAN NO: 497711200

GMACM - CRM.0057.FNBAL (9704) Page 3 of 3 Form 3180 12/89
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CONDOMINIUM RIDER LOAN NO: 497711200

THIS CONDOMINIUM RIDER made this 14th day of pugust , 1998
is incorporated into and amends and supplements that Deed of Trust dated of even date herewith ("Deed of Trust"), given by the

undersigned ("Borrower”) to secuse Borrower’s Note (o
GMAC Mecrtgage Corporation
("Lender") and covering the real property and improvements thereon described in the Deed of Trust and located at

648 West Graca, Chicage, IL 60613

("Property”). the Property is a.unit in, together with an undivided interest in the common clements of, a condominium project
known as

("Condominium Project”).,

CONDOMINIUM COVENANTS. 1 addition to the covenants and agreements made in the Deed of Trust, Borrower
and Lender further covenant and agree as follows:

A. Assessments, Borrower shall promptly pa;. when due, all assessments imposed by the owners association or otfier
governing body of the Condominium Project ("Owners /issoriation™) pursuant to the provisions of the declaration, by-laws, code
of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owners Astoeiation maintains a “master” or "blanket” policy on the
Condominium Project which provides insurance coverage against fire; hazzeds included within the term "extended coverage®, and
such other hazards as Lender may require, and in such amounts and for Surh periods as Lender may require which amounts shall
be, per unit, no less than those amounts set out in paragraph 8 of the Deed of Trusi, then:

) Lender waives the provision of paragraph 4 of the Deed of ‘Titr for the monthly payment to Lender of
one-twelfth of the premium installments for hazard insurance on the Property;

{ii) Borrower's obligation under paragraph 8 of the Decd of Trust 1o maintoin, hazard insurance coverage on the
Properly is deemed satisfied; and

(i) The provisions in paragraph 8 of the Deed of Trust regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws, code of regulations or other constituent documenl of the Condominium
Project or of applicable law to the extent necessary to avoid a conflict between such provisions and the pro -sions of paragraph 8
of the Deed of Trust. For any period to time during which such hazard insurance coverage is  not maintained, the immediately
preceding sentence shall be deemed to have no force or effect. Borrower shall give Lender prompt notice of any lapse in such

hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whether (o the unit or to common clements, any such proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Deed of Trust, with the excess, il any, paid to Borrower.

Calitornin Housing Finance Agency Condo Rider (11/82)
GMACM - ARL.O178.CHFA-CONDO {9307}

Page 1ol 2
46427679
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. CONDOMINIUM RIDER

LCAN NO: 497711200

THIS CONDOMINIUM RIDER is made this lach day of August
1958 , and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust
or Securi'y Deed (the "Security [nstrument”} of the same date given by the undersigned (the "Borrower™) 1o
secure Borronver's Note to

GMAC Mortgage Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

648 West Grace
Chicage, IL 60613

[Property Address}
The Property includes a unit in, togewer-with an undivided interest in the common elements of, a condeminium
project known as:

|Name of Condominium Project)
(the "Condominium Project”). If the owners association 4t other entity which acts {or the Condominium Project
(the "Owners Association™ holds title to propenty for tae Oenefit or use of its members or shareholders, the
Property also includes Barrower's interest in the Owners Association and the uses, proceeds and benefis of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenaats ard agrcements made in the Security
[nsirument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Bomowdr's obligations under the
Condominium Project’s Constituent Documents. The "Constiluent Documents”™ are, lae: (i) Declaration or any
other document which creates the Condominium Project; (i) by-taws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments puposed pursuan 1o
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acceptey insurance
carrier, & "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium installments for hazard insurance on the Property: and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

GMACM - CRM.0045.CONDO (9704) 168427678 pyee 113
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condeminium Rider. M
d 2 i\ -- (Seab)

Daniel L'Galante

. ' //7 ~Burrower
' (e é: % M&A_-___wm__-___ (Seal)

Ly a ante

-Borrower

. — (Seal)

-Borrower

(Seal)

-Borrower

1Sign Original Only}

LOAN NO: 497711200

GMACM - CARM.0045.CONDO (9705} Page 3ol 3 Form 3140 8/90




UNOFFICIAL COPY |




