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THIS MORTGAGE (("Security Instrument”) is given on AUGUST 7, 1998
mortgagor is - HOUSTON-KING, A SINGLE PERSON

("Barrower"),
f\) This Seeurity Instrament is given 0 BOMAS CAPITAL MORTGAGE, INC.
\.L which is organized and existing under the laws of THE STATE OF TEXAS ,
[\(\ and whose address is 8235 DOUGLAS AVENUE, (SUITE 550
\\-I\ DALLAS, TEXAS 75225 ("Lender").
) Borrawer owes Lender the principal sum of ONE HUNDRED TWENTY ONE THOUSAND FIVE
HUNDRED AND NO / 100
0 Dollars (U.S. § 121,500.00 ). This debt is evidenced by Borrower's note dated the same date as this
QX Security Tustrument {"Note"), which provides for monthly paymenis,-with the full debt, i not paid carlier, due
and payable on SEPTEMBER 01, 2028 . This Sccurity ‘nstrament secures lo Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all rencwais ‘extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under Paragiaoh 7 to protect the security of this
Security Instument; and (¢) the performance of Borrower’s covenants and “agozements under this Seeurity
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant aiwd convey to Lender the
following described property located in COOK County, Nlinois:
LOT EIGHT (8) IN LAKE LYNWOOD UNIT 'TEN (14), BEING A SUBDIVISIOMN OF PART
OF THE SOUTH 172 OF SECTION 7, TOWNSHJP 35 NORTH, RANGE 15 EASC OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS

TAX 10 NuMBER 25- 070 -4/ - DO /
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STREET ADDRESS: zr}u MQ&OEJI@ IA I— C O W

CITY: LYNWOOD COUNTY: Cook

TAX NUMBER: 33-07-416-008-G000

LEGAL DESCRIPTION:

LOT # IN LAKE LYNWOOD UNIT 10, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION
7, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIGIAN, IN COOX COUNTY,

]
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which has the address of 20043 LAKE LYNWOOD DRIVE LYNWOGD
(Streety {City)
Winois 60411 ("Property Addruss"),
(g Coded

TOGETHER WITH all the improvements now or hereatier erected an the property, and all easements,
appurlenances, and lixwres now or hereafter a part of the property, All replacements and additions shall also be
c(l:)vcrcd by this Seeurity Instrument. Al of the foregoing s referred 1o in this Seeurity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey he Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generatly the title (0 the Property against all claims and demands,
subject to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveriants
with limiwd vyriations by jurisdiction to constitute a yniform sceurity instrument covering real property.

UNIFOXKM-COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payineuteof Principul and lnterest; Prepayment and Late Charges. Borrower shall promptly pay
when due the privcind of and interest on the debt evidenced by the Note and any prepayment and e charges due
under the Note.

2. Funds for Teaesand Insurance. Subject to applicable Jaw or to a written watver by Lender, Borrower
shall pay 1o Lender on the dav. monthly payments are due under the Note, unti! the Note is paid in full, a sum
(“Funds") for; {a) yearly taxes and assessments which may attain priority aver this Security Instrument as a lien
on the Property; (b) yearly feasebld payments or ground rents on the Property, il any; (¢) yearly hazard or
property insurance premiums; (@) yearly tlood insurance premiums, if any: (¢) yearly morigage insurance
premiums, i any; and () any sums payable by Borrower to Lender, in accordance with the provisions ol
Paragraph 8, in tieu of the payment ot mesgage insurance premiums. These items are culled "Escrow ltems.”
Lender may, at any time, coflect and hold Fupds in an amount not to exceed the maximum amount a fender for «
federally related morigage loan may requile o Borrower's escrow account under the federal Real Eslate
Settlement Procedures Act of 1974 as amended Zrait {ime to time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless
another law that applies 10 the Funds sets a lesser ampsat, 1 50, Lender may, at any time, colleet and hold Funds
i an amount not o exeeed the lesser amount. Lender way estimate the amount of Funds due on 1he basis of
curr'cm data and reasonable estimates of expenditures o7 Titure Escrow [lems or otherwise in accordance with
applicable law.,

P The Funds shall be held in an institution whose deposiisarc.insured by a federal ageney, insirumentality, or
entity {inchuding Lender, it Lender is such an institution) or in gy Federal Home Loan Bank, Lender shall apply
the Funds (o pay the Escrow flems. Lender may not charge Forower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow {ms, unless Lender pays Borrower interest on
the Funds and applicable taw permits Lender to make such a charge. However, Lender may require Borrower to
Yay A one-time charge for an independent real estate tax reporting service-used by Lender in connection with this
oan, unless applicable law provides otherwise. Unless an agreement is made oz applicable law requires interest to
be paid, Lender shall not be required (o pay Barrower any imterest or earnings an the Funds, Borrower and
Lender may ageee in writing, however, that interest shall be paid on the Funds.“Lencer shall give lo Borrower,
without charge, an annual accounting of the Funds, showing credils and debits to the Funds and the puspose {or
which «ach debit to the Funds was ntade. The Funds are pledged as additional security for all-sums secured by this
Seeurity Instrument.

It'the Funds held by Lender exceed the amounis permitied 1o be held by applicable daw,ieuder shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law, 11 the amount of the
Funds held by Lender at any time is not sulticient to pay the Escrow ltems when due, Lender/may so notity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 107mahe up the
g_uﬁcicncy. Borrower shall make up the deficiency in no more than welve mombly payments, at Leader's sole

iscretion,

Upon payment in fuil of all sums secured by this Sccurity Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
priot to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of icquisition or
sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be apphicd: first, o any prepayment charges due under the Nofe, second, (o
ameunts payable under Paragraph 2; third, 10 interest due; Tourth, to principal due; and last, o any late charges
due under the Note,

4, Charges; Liens, Borrower shal) pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may altain [)riority over this Security Insirument, and feaschold payments or ground rents,
il any. Borrower shalf pay these obligations in the manner provided in Parageaph 2, or if not paid in that manner,
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Borrower shali pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments,
orrower shall promptly discharge any lien which has priovity over this Sccurity Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner aceeptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the |

4 lien an agreement satisfactory to Leader subordinating the lien to this Security Instrument. 1f Lender determines |
that any part of the Property is subject to a lien which may attain priority over this Securily Instrument, Lender
imay give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or more of the actions

set forth above within 10 days of the glving of notice,

5. Hazard or Property Insurance. Borrower shal] keep the improvements now existing or hereaiter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including tloods or {looding, for which Lender requires insurance. This insurance shall be
maintained inthe amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chedeniby Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintain-coverage described above, Lender may, at Lender's option, obtain coverage (o protect Lender’s
rights in the Proresiy in accordance with Paragraph 7.

All insuranes rolicies and renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender sheii bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give (0 Lender all receipie of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance cazries and Lender, Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. I the restoration or repair.is not cconomicaﬂy feasible or Lender's seeurity would be lessened, the
insurance proceeds shall be applied 19 the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. lll' Borrow:r abandons the Property, or does not answer within 30 days a notice from
Lender thal the insurance carrier has oifered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds (o repair ot restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will Fegin when the notice is given.

Unless Lender and Borrower otherwise agreo-in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly paymeniz referred to in Paragraphs | and 2 or change the amount
of the payments. 1f under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resilting {rom damage o the i’rup;n;v prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imiediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and' Plelection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establishy 2iccuse the Property as Borrower's principal
residence within sixty days after the execution of this Security Iestrument and shall coatinue to occufy the
Property as Borrower's principal residence for at least one year/diter the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasoiably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower silldot destroy, damage ot impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lepser’s good faith judgment could
resull in forfeiture of the Property or otherwise materially impair the lien created Sy this Security Instrument or
Lender's securily interest. Borrower may cure such a d{!fﬂul and reinstate, as provided in Paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairmert ol the lien created by
this Security Instrument or Lender's security interest, Borrower shall alse be in default iT Bor-ower, during the
loan application process, gave materially false or inaccurale information or statements to Lepaer {or fuiled to
provide Lender with any material information) in connection with the Joan evidenced by the Noic, ;.:':Iudini;. but
not limited 1o, representations concerning Borrower's occupancy of the Property as a principal residesce. If this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. [t Borrower
acquires fee title 1o the Property, the leaschold and the fee title shall ot merge unless Lender agrees 10 the merger
1 writing.

7. g Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
apreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay lor wﬁawvcr is necessary 1o protect the value of the
Property and Leader's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Seeurity [nstrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property o make repairs, Although Lender may take action under this Paragraph 7, Lender does
not have 1o do so,

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
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hear interest from the date of disbursement at the Nute rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paynent,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making ke loan secured
by this Security Instrument, Borrower shall pay the preinivms required o mainlaint the mortgage insurance in

E elfect, §f, lor any reason, the mongage insurance coverage required by Lender lapses or ceases to be in effewt,
. Barrower shalt pay the premiums required to obtain coverage substantially equivalent (o the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the moripage insurance

previousiy in effect, from an alternate mortgage insurer approved by Lender, 1 substantially equivalent morigage
insurance coverage is not available, Borrowes shall pay o Lender each month a sumn equal to one-twellth of the
yvearly mortgage insurince premivm being paid by Borrower when the insurance coverage fapsed or ceased 10 be
in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for the period that Lender requiresy provided by an insurer approved by Lender again becomes
available and s obtained, Borrower shall pay the premiums required Jo masntain morigage insurance in effect, or
to provide a loss reserve, wntil the reguirement for mortgage insurance ends in accordance with any wrillen
agrectent betwyen Borrower and Lender or applicable faw,

9. Inspectien, Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Bopawer notice at the time of or prior (o an inspection specifying reasonable cause for the
tnspection.

10. Condemnation.[he proceeds of any award or claim for damages, direct or consequential, in
connection with any conderziation or other taking of any part of the Property, or for conveyance in tieu of
condemnation, are hereby assigned ond shall be paid 1o Lender.

In the event of 4 total taking o the Property, the proceeds shall be applied to the sums secured by this
Security Instrumment, whtether or nol ther e, with any excess paid 1o Borrower, In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal 10 or greater
than the amount of the sums secured by 1bis Sccurity Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing, the sumis secured by this Security Instrument shall be reduced by the
amount of the proceeds muitiplied by the followirigfraction; (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market vaue si-the Property inunediately before the taking. Any balanee
shall be paid (o Borrower. In the event of a parial taking of the Property in which the fair markel value of the
Propeny immediately before the taking is fess than the amoun of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing ot vzfess applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Securily Instrumesntwhether or not the swms are then due,

I{ the Property is abandoned by Borrower, or if, after nodec by Lender to Borrower that the condemnor
offurs 16 make an award or settle a claim for damages, Borrower f2ils4o respond to Lender within 30 days afier
the date the notice is given, Lender is authorized to collect and apply he proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Sccurity Instrament, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicatica of procceds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragrapiic £ and 2 or change the amount
of such payments,

11. Borrower Not Released; Forbearance By Lender Not @ Waiver, Exiension of the time for payment
or modification of amortization of the sums secured by this Security [nstrument granted by Lender to any
sugeessor i interest of Borrower shali not operate to release the fisbility of the original Borrewer or Borrower's
suceessors in inferest. Lender shall not be required 1o conunence proceedings against any SUooessor in inferest or
refuse to extend time for payment or otherwise modify amortization of the sums securcd v this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successers/yiinterest. Any
torbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exsicise of any
right or remedy.

12. Sucressors und Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements of his Security Instrument shall bind and benefit the successors and assigns of’ Lender and Borrower,
subject (o the provisions of Paragraph 17. Borrower's covenants and agreements shall be joinl and several, Any
Borrower who co-sighs this Sceurity Instrument but does not execute the Nete; (a) is co-signing this Sccurity
Instrument only to morigage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Securily [nstrumemt; and (¢)
agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a faw which sets maximum
loan charges, and that law is finally interpreted so that the interest or otker foan charges collected or (o be
collected in connection with the loan exceed the permitted Jimits, then: (a) any such Joan charge shafl be reduced
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by the amount necessary to reduce the charge to the permitted limit and (b) any sums already collected “from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose o make this
refund by reducing the principal owed under the Neie or by making a direct payment to Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

i3 Note.

14, Notices. Any aotice to Borrower provided for in this Security Instrument shall be given by delivering it
3 or by mailing it by first class mat} unless applicable law requires use of another mtethod. The notice shall be
direeted to the Property Address or any other address Borrower designates by notice to Lender. Any noiice 1o
" Lender shall be given by tirst class mail 1o Lender's address stated herein or any other address Lender designates

by notice to Borrower, Any notice provided for in this Security {nstrument shall be deemed to have been given 10
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabilily, This Sccurity Instrumient shall be governed by federal law and the Jaw
ol the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrumentar tie Nete conllicts with applicable law, such conflic shall not atfect other provisions of this Security
Instrument or tie Note which can be given effect withowt the coniicting provision. To this end the provistons of
this Securily insicument and the Note are declared 10 be severable,

16. Borrawes's Copy, Borrower shalt be given one conformed copy of the Note and of this Security
lnstrument.

17. ‘Fransfer of th¢ Property or o Beneficial laterest in Borvower, It all or any part of the Propernty or
any interest in it is sold ortransferred (or i a beneficial interest in Borrower is sold or transferred and Borrower
is not & natural person) witiout Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured hy. this Seeurity Instrument. However, this option shall not be exercised by
Lender it exercise is prohibited by Fxderal faw as of the date of this Security Instrunment,

If Lender exercises this option, Leades shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from thedatehe notice is defivered or mailed within which Borrower must pay all
sums secured by this Seeurity Instrument. 32 Rorrower lails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies periniiter by this Security Instrument without {urther notice or demand
on Borrower.

18. Borrower's Right to Reinstate, If Borrows: ineets certain conditions, Borrower shall have the right 10
have enforcement of this Seeurity Instrument discontitued at any time prior to the earlier oft (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of

' sale contuined in this Security Instrument; or (b) entry el 2 juslgment enforcing this Security Insirument. Those
conditions are that Borrower! (a) pays Lender all sums whicii fien would be due under this Security Instrument
and the Note as if no aceeleration had oceurred; (b) cures any défault of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument’iichwding, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably requive v assure that the tien of this Security
Instrument, Lender's rights in the Property and Borcower’s obligation 10 pavthe sums secured by this Security
Instrument shall continue unchanged. Upon relnstaement by Borrower, 4ids Security Instrument and the
obligations secured hereby shall remain fully effective as if wo acceleration had eecvrred. However, this right ©
reinstate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with his
Security Instrument) may be sold one or more times withont prior notice to Borrowe:, A sale may result in a
change in the entity (knowa as the "Loan Servicer") that collects monthly payments due vader) the Note and this
Security Instrument. There also may be one ot more changes of the Loan Servicer unrelated 1o/ aule of the Note.
If there is a change of the Lown Servicer, Borrower will be given written notice of the change v accordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new Lean Servicer and
the address (o which payments should be made. The notice will alse contain any other informatics ssguired by
applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or
retease of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propeny and any Hazardous
Substance or Environmental Law of which Borrower fias actual knowledge, If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of anmy Hazardous Substance
atfecting the Property is neeessary, Borrower shafl promptly take all necessary remedial actions in accordance
with Environmental Law.
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As used in this Paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other (lamimable or toxic
petroleum products, toxic pesticides and herbicides, volalile solvents, maierials containing asbestos or
formaldehyde., and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant o ngreement in this Security Instrument (but not prior to acecleration
under Paragraph 17 unless applicable law provides otherwise). The notice shall specify: (u) the default; (b)
the action required to eure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrawer, by which the default must be cured; und (d) that failure to cure the default on or hefore the date
specified in the notice may result in acceleration of the sums sccured by this Sceurity Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shull further inform Borrower of the
right to reinstate after acceleration and the right to pssert in the foreelosure proceeding the non-existence of
a default o uny other defense of Borrower to acceleration and foreclosure, If the defaull is not cured on or
lsefore the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secdrer by this Security Instrument without further demand and may foreclose this Sceurity
Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedies providei in this Paragraph 21, including, but not Jimited to, reasonnble attorneys’ {ees and costs
of title evidence,

22, Release. Unopopayment of all sams secured by this Seeurity Instrument, Lender shail release this
Security Instrument. Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security [ustrument, buconly if the tec is paid 10 a third party for services rendered and the charging of the
fee is permitted under applicable layy

23, Waiver of Homestead, Jorrower waives all right of homestead exemption in the Property.

24, Riders to this Sceurity Initruraent, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the corenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants aid agreements of this Security Instrument as if the rider(s) were a
part ol this Security Instrument. [Check applicabiv sox(es)|

Adjustable Rae Rider Condominius Rider I-4 Family Rider
Graduated Payment Rider Planned Unit Soveienment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Riaer Sccond Home Rider

] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms wnd covenants contained in this Securily
Tnstrument and in any rider(s) executed by Borrower and recorded with it

Wilnesses: . )
7 [//
’ Qs -;g;;) /. v {Seal)
@ ?-' T Borrower

OUSTON KING Borrower

(Seat)
Borrower

(Sexh)
Borrower

(Leal)

Bortowes

Form 3814 9-%
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[Space Below This Line For Acknowledgement)

STATE OF ILLINOIS, COOK County ss:

Wl prdi vite.

and state, do hereby cerlity that ﬁ
HOUSTON KING, A SINGLE PERSON

A([& , & Notary public in and for said county

personally known te me 1o be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunent as-his/her/their free and volumtary act, for the uses and purposes therein set forth,

Givew upder my hand and official seal, this ~ 7TH day of AUGUST, 1998

Q\JL{, v ML A UJ}
T ey Bl

My Commission-eapizes:

ILLINOIS - Suigle Family Page 7 0f 7 Form 3014 9-90
Fantie Mag/Freddie Mac UNIFORM INSTRUMENT (10-18-95) 11.0003-17
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 14103102

THIS ADJUSTABLE RATE RIDER is made this ~ 7FH day of AUGUST , 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the sam date given by the undersigned (the "Borrower™) 1o
sccure Borrower's Adjustable Rate Note {the "Note") to BOMAC CAPITAL MORTGAGE, INC,

(the "Lender™) of the same date and covering the property described in the Security Instrument and Jocaled
il

20043 LAKE LYNWOOD DRIVE, LYNWOOD, (LLINOIS 60411
| Property address)

THE NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT!H AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAY.IMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANS. \In addition to the covenants and agreements made in the Seeurity
[nstrument, Borrower and Lender furizer-covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intecest rate of - 13.000 %. The Note provides for changes
ini the interest rare and the monthly payments, ac follews:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the )3T day of SEPTEMBER, 2000 , and
on that day every  sixth montls thereatter. Each date opavhich my interest rate could change is called
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will bevased on an Index, The "Index" is
the average of interbank offered rates for one-year U.S. dollar-denomineierd deposits in the London markel
{"LIBOR"), as published in THE WALL STREET JOURNAL. The most recen! Index figure available as of
the first business day of the month immediately preceding the month in which V¢ Change Date oceurs is
catled the "Current Index”.

If the [ndex is no longer available, the Note Holder will choose a new indox (hal is based upon
comparable information, The Note Holder will give me nolice of this choice.

{C) Culeulation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by aduing
EIGHT AND NO /100 percentage points { 80000 %)
(o the Current Index. The Note Holder will then round the result of this addition to the nearest one-eishth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

MUELTISTATE ADJUSTABLE RATE RIDER-1LIBOR INDEX - Single Family - Modified
Farm 3192 792

{(Fuge 1 of 3 pugres) (05-07-975 (- 10267611
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected 10 owe at the Change Date in tull on the Maturity Dae a
trly new interest rate in substantially equal payments. The result of this caleulation will be the new amount
ot my monthly payment,
(1)) Limits on Interest Rute Changes
The interest rate T am required to pay at the first Change Dawe will not be greater than - 16.000 %
ot less than 13.000 %. Thereafter, my interest rate will pever be inereased or decreased on any
single Change Date by more than ONE AND 50/100
percentage poim ( 180 %) from the rate of interest | have been paying lfor the preceding six
months. My interest rate will never be greater than - 20,000 %. MY INTEREST RATE WILL
(333 Effective Dute of Changes NEYER BE LESS THAN 13.000 %.
iy new  fnterest rase will become effective on cach Change Date. 1 will pay the amount of my
new montiy. peyment beginning on the first motthly payment date after the Change Date untif the amount
of my monthiy payment changes again,
(¥} Novlzewo! Changes
The Note Holder will deliver or mail o me o notice of any changes in my interest rate and the
amount of my month'y payment before the effective date of any change, The notice will inchude
information required by-iaw to be given e and also the title and telephone number of a person who will
answer any question | may have regarding the notice.
B. TRANSFER OF THEPROPERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security tnsirument is amended to read as follows:
Transfer of the Property o s Beneficial nterest i Borvower, it all or any part of
the Property or any interest in it is so'd or ransferred or il a beneticial imterest Borrower is sold
ar transfersed and Borrower is not a naural person) without Lender's prior written consent,
Lender may, ar its oprion, require imediate paysaent in fult of all sums secured by this Security
Instrument. However, this vption shabl not beeseicised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instruniepd. Lender also shalt not exercise this option
if: (a) Borrower causes (o be submitted to Lender informiation required by Lender o evaluate the
intended transferee as if 2 new  loan were being mid< o the transferee; and (b) Lender
reasonably determines that Leuder's seeurity will not be.iripaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is aceepiable to
Lender.
To the extent permitted by applicable law, Lender may clargeea reasonable fec as a
condition 1o Lender's consent to the loan assumplion. Lender may also reguire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligatesihe transteree (o
keep all the promises and agreements made in the Note and in this Sevurity.tostrument,
Borrower will continue to be obligated under the Note and this Security Instument unless
Lender releases Borrowar in writing.
i Lender exercises the option (o requite immediate payment in full, Lender sn:ibgive
Borrower notice of acceleranion. The notice shall provide a period of not less than 30 days frog
the date the notice is delivered or mailed within which Barrawer must pay all suns secured vy
Wis Seeurity Instrument. 15 Borrower (ails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security [ustrument without further

notice or demand on Borrower, 14102102
Farm 3192 1192

(Page 2 of I pagss) (04-14:97) C-1026T6-12
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A
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider.
M /L/ q/ (Seal) {Seal)
ﬂ()l ST ()N N -Barrower -Borrower
|
|
) P (Seal) {Seal)
-Barcower -Borrower
5eal) (Seal)
-Borroiver -Borrower
. 14103102
Tarm 3192 192
(04-14.97) £ 102676-13
{Fuge 3 of 3 pages)
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