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M This Instrument was prepured hy:
' Bileen Smolok s Instrament was prepured by

5455 W, BELMONT AVE, CHICAGD, XL 650641

Y ‘ MULTIFAMILY MORTGAGE, \
| ASSIGNMENT OF RENTS AND SECURITY AGREEMENT \
” (Seeurity for Construetion Lonn Agreement)

THIS MORTGAGE (heesin Tnstrament™) s made this , EQUEFQBRER, duy 0F 11vvervv s MMEWEE vy

hY
| . 19,0, 98, hutwieen the Morts ggggé%rugﬂ.ﬂ.?g{g;’.ﬁi ngu:;"?;gi::gn Ann Thomas HIS WIFE . .
- S SO SN
\.}ﬂ (herein "Dorrower™), and the Mortgages, T Xo.oine  JIDELITY FUDERAL BAVINGS BANK revenrrrsreonn
:-j ooy o GOTPRRBELON, L organized wnd existing under the laws of
' THE .UNITED . STATESOF  AMERICA, WHOSE D08 8 Liunrvaniiimmmnms oo o
) 5455, K., BECHONT, AYE.. CHIGRG0.,  Ih. B0CAY i oo (hierei "Lender"),
, Ry o WHEREAS, Borrower is indebied to Lender B the priceipnisum of i smnieennes

L
[\h Q'EONE..‘?WDREU SIXTY, THOUSAND &,08/100 . \ivits teininvninonn Doliars, which indebteduess is

‘IIQOIIII AR EE RN NN] " [ RNRERNEN] - Y
evidenced by Porrower's note dited Auguutlfi,ﬁ; oo (herein "Notes, providing lor
) #

B + monthly instllments of pringipal wnd imterest, with the balunce ol the indebtedness, if ot soaner paid, due and
g.‘. g: payuble on BepLamber 1, 2028, .
. . TO SECURE 10 LENDER (0) the repayment of the indebiedness evidenced-ry4ne Note, with imerest therean, and
all renewals, extensions aid madifications thereoly () the repayment of sy fulsee odvances, with interest thereon,
At niade by Lender o Borrower pursint 1o puragroph 30 hereol (herein "Future Advarces™; (¢) the performance of
the covenants und ugreements ol Borrower conluined in o Constriction Lo Agreemsnt beiween Lender and
Borrower dited NA. 1900y iU uny, as provided in paragruph 35 heesats (d) the payment
of all other sums, with interest thereon, advanced {0 necordinee herewith to protect the securisy f this tnstrument;
and (¢) the performunce ol the covenants and sgreements of Borrower ievekn contiined, Borrowe does hereby
morigage,  grant,  convey and assign o Lender the  following  deseribed  property” located in
i SRR QOUDEY Loy Stite of Hlinois:

LOT 21 ([RACEPT THE WEST 40 PRET) IN LAWRENCE RIVER SUBDIVISION IN THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A 315100 ol 06

Pormanant Tax Index Noi 12151200140000

Property Addrenal 9440 W. Lawrdnce Ct. Schiller Park Illinois 60176
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POt with all aidogs, improvemeniegmndlonenuents gewar heeealler seeted on the propedy, hergtofine o hetealler vacited aevs
it streess.ahuiting the property, fnd 8l kel @ Mndous, seisulnihes, miderl, ¢ @ I NI profls, witet, wader tights, and
svater stoek nppurtenant to the propertd, Bnd W Teeefes? ntseRinery™ cqbrheht? eoghes=hoilerSetefeifd building materlals, uppiiances md goods of

every natur¢ whatsaever now or herealter localed I, of an, of used, o ntended 1o be used In conneetion with the propeniy, lneluding, b ot Biied 1o,
those Tor the purposes of supplying or distelbating hemting, cooling, clectrieity, pas, wates, air sad Hght, ond all elevatoes, and telated mnchinery
wyquipient, tre prevention nnd extinguishing appataivs, seemisy wnd neeess eanitol apparatus, plombing, bk tubs, wated heatess, water closets, sk, rmnges,
stoves, teftigeratony, dishwashers, dlsposals, washets, dryers, nwnings, storm windovws, storn doors, sereens, bllds, shudes, cutvains nmd curtainods, mnirrors,

catlinets, pwelling, naps, mtached Novr coverngs, Tumitnre, elctires, muetsms, rees amd PANS, MG e oaim oo,
IR NN N N N N N N N NN N NN N NN RN L R R RN RN AN R NN N NN NN N NN

I I T I O T TSNS SS IR R R RLNNNIIL n; “” ol “‘hll"h. '“Nh““"ﬂ”u'[llm'l"“\"".\' “"ll ﬂdl“ul’"s ull'lcl'.'.hh“u l\'\' \‘\'\'m\‘l‘
Jo b ek remmin o pirt of e eal propesty covered by dids Snstrament; mnd ull of e foregaedng, together with suld propeety (ur te Teasehhd exate i e
event this Instrument is on o leasehold) wee berein wlermed woas tie *Propeny”.

Ikareower covenants it Hlarrewer §s inwlally sebsed of the estate Jerehy conveyed and has e i to aosiggage, g, sonvey and assign e Property
(and, 11 this Instrument (s o o tenselabd, tht the ground Jense I in Rl force and ¢feet without moditication excem as wotesd nbove and withoul detinle
an the part of Tither lessor or lesses Wareumder), tht Whe Property is unencumbered, nad thit Dorrewer witl it wd defend generalty the title t the
Proparty ngndnst all cladms wsd smands, subject loany caserments and restrletions Hsted ina sehedule afeseeptions o coverage inany ftle isurunee polivy
insuring Leneler's interest in te fropeny.

Unbfuem Covensiiy,_Hormower and Lemder covenunt amd agree as fillows:

I PAYMENT OF PRIACIAL AND INVEREST, Borrower shall promptly pry swhen dug the principal of nad Sewst on e indebiedness evideaced
by the Nate, any prepavingstand e chagges provided in the Nate and alt ather sums secnred by this Tusteument,

3 FUNDS FOR TANEN GOSGUANCE AND O'THER CHARGES, Swbject to applivable Inw or to e weitten waiver by Leader, Hotrower shall pay o
Lender on ihe day monthly wisiesants of pinelpal o loerest wee pryabide under the Nole or oa another duy designaled in welbng by Lendery, wntil the
Note i pald T Tall, 0 sun (eerein Eupat) equat w oneswelRly of () the yewrty water und sewer rates and taves and assessiments swhich sy be levied on
e Prisperty, (b) the yearly ground rents At sny, (03 e yemdy premium nsilbments lor Gre and ather hazard Insusuee, wal loss inssrance and sugh other
insurnnee vovering te Praperty ne Lender iy saubre parsiand o parngraph § bereal, () the yearly pretstun instulivents for mongage lasuranee, I8 any,
aned (o) 10 this Instrument is an o leasehold, the yan’y ived rents, 10ony, wder e ground tease, all ws rensonabdy estimated inftinlty and from time o ine
by Fender on the busds of wssessiments and biilssadaunsonabie estimntes thercof. Any waiver by Leades of o seyubrensent th Dotrower pay such Funds
iy be revoked by Lewber, B Lensder's sobe diserethon. iy time upon potlee in writing o0 Bocawer. Leswder may require Dotrower [o pay o Lender,
in advance, sugh ather Futds Tor oller tases, charges, premiuns, assessiments at impositions i gomvetlon with Borower ar the Property which Lemsde
shuill eensonubly deen peeessory o protect Lender's interests e in "Other limpositlons . Unbess otherwlse provided by applicable law, ender may wequire
Futuds Tur Other Bnpsfthons tocbe pald By Borrower Ga Jump s orin pededic Insialnents, a Lender's aption,

The Fundds shatl be held by an insttwtion(s) e deposits or oeeanr 1ts of which are imsured or goaranteed by a Federal or state ugeney {ieliding Lender
i Lender s stieh on institudon). Lemder shidl apply the Funds o pay suid res, tants, ves, tssessmeats, insutinee pembims nnd Other lipositlons so fong
us Horeower is not e begagh of sy ovenmnt or ngreetient of Borower v this astrunient. Leader shid mabe s change for s holding and applyiog the
Funds, analy 2ing snid sceowt 5 for verifying wind eompiting sald ossessments ard bills, unless Lesder puys Bozrower imeeest, enrmings of prolits on the
Funsls unad applicable i peamits Lender to muke such o chuige, Dorgower mid Leadermay ageed i selting b the time of exeention of s stranmens tan
amterest on the Funds shall b paid to Borroswer, il unless sieh agreement s made aezppleuble taw sequites Imerest, catnings or predlis (o be pukd, Lende
stuall nat b reguised o puy Vorrower any interest, earnings or profils on the Funds, Leadsr shalt give 1o Borrower, withoud ehage, an gamiml accosnting
af the Fusds I Lepder's normmd fermnt showing eredits and debits o the Funds wad the sarecse for which el debit o e Funds sway made. The Funds
aee pledyed os whiitonad securdly for the sums seeured by this Instruent,

1 the amannt of the Funels bebd by Lender al the e of the sanual ascounting iherea ! shall exees abe gmous et nocessary by Lender (o provide
for the paymend of wiler atul SEwer ttes, \INGS, RSsessinents, lnsurance premdums, rents and Other lnpos es, s ey fall due, saivh exeess shall be eedited
Lo bozrawer e the aext wonthly instatiment or installments of Fungds doe. 15t oy Ume Uie aenount of tie s held by Lender shnll be Texs thut the
amount dectnee necessiny by $entler W puy wiler and sewer rntes, tases, dssessents, nsweanee srembims, sty und Other Impositians, as they Tl due,
Hoerower shall pay w Lender sy amount necessary’ to make up the defcieney withln iy days sfter potice Tomgb.onder w Borower requesting piny ment
thereaf,

Upon Borrewer's breach of way covemt of agreement of Borrewer I this lnstroment, Lender nsny apply, I iy maesad b in ony arder as Lender
shall determing in Lender's sole diseeetion, any Funids held by Lender at the e of application (i) o ey (les, cams, Wses, ssaasients, nsutnge preminns
and Other Tmpasitions swhich aee new of Wit hereatier Yeeome dug, of (H) s o credit against swes seeuresd by his Instmment. Uped povment in Jult of at
sunis seetired by this lostrwment, Lender shdt prompily refund w Borrower any Funds held by Lender,

Jo APRLICATION OF PAYMENTS, Unless aphicable tww provhiles otherwise, all payments received by Lender frous Borawes wides e Note or this
Tstroment shall be applied by Lender in e fllowing vrder of priority: 1) smounts payable to Lender by Dorowee undes gaagraph 3 ereof; (i1) interest
puyabdi o the Note; (D principal of the Note; () ierest paynble on sdvanees iade parsuant (o parageagh 8 hereots (v pringipal of advances made
uesuant 1o parageapls § bereed, (oD nterest payuble on any Falire Advinee, proviled tat i more than one Fuiiie Advimes is ontstnding, Lender moy
aprply payments ceeeived oy e Sivounts of hterest payable on e Faiee Advanees In such order ns Lewder, I Lender's sole diseretion, miy detemtine;
(vil) princtpil ¢f qoy Puture Advinee, provided thay 3 more thin one Future Advanee s outstsnding, Lender may apply payments reeeived amony e
pringipal balanees of the Fiture Advanees In such order s Lendee, 1n Leader's sole disgreton, oy determine, wad tviit) any other sums seewed Dy this
Insteument (n sueh wcder s Lender, w Lender's aptien, may deternsing proviled, boweves, dat Lender may, i Lender's optlon, apply sy sums paygble
pursuaat o paswgenplhl 8 hereod prios 1o Intereston and pringlpal of the Note, but sweh spitisation shadl not otersstse afleet the srden of protity of applicatlon
speghlled v this paragraph 3,

4, CHARGES) LIENS, Dotrosver shall pay oll sviter ang sewer vfes, rents, (axes, nssessivents, prerums, std Other tmpositions: atiributable (o the
Property ab Lender's option i e wammer provided under paragenph 2 heveo on, oot pald insuch oveser, by Sorrower maklmg pryment, when due,
directly to the payee theeeaf, o io sueh other manaer as Lender muay designmie in writng. Gormwes shidl peomptly fumish to Lender all notices af smounts
due under this parsgeoph 4, tid i the event Borrower shall ke paynient directly, Boarrower shalt promptly famish o Lender recelpts evhdeneing such
praymaais, Baceovegr shall prompily dsehuege any Ten which bus, or miay hive, pelority over or eyunlity with, te Sien ol dis Insteument, and Borower shall
puy, when dug, she ¢lalms of ali persons supplytag Inbor or muerals o or . conteeton with she Ympeny. Without Leader’s prior writien permisslon,

Bocrowet shatd nob albow any Hen infecior to this histannent Lo be peeteeted against the Propenty. q 87 11 () 5»7
174 \. (V1]
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0120077779 INITIALS ofde O CObA (page 2 of § pages)




UNOFFICIAL COPY




S HAZARD INSURANCE. Uorgowsy shnll g IS peUNIsLing o herenlepeegty thwaleopertsy insured by carriers ot all times
sulisnetory o Lender against loss hwl T B @ b | B L‘E“ | lAwu cnme"icm I @ b anls. eastnltles, NabHitles and
confingencies as Lender (and, 1 thisTestufiently Teltsehaltl, the frotel leiy®) sh e n et mstounts wted for such pediodds us Lender shnll

reqquire. AN premivms op insuranee palicies shab be pald, o Leader's option, I te manner pravlded awder paragraph 2 hereof, ot by Botrower naking
paymend, when dug, direetly w Qe canrler, or b such other msnaer as Lender muy deslpnate In witing.

Al iasurange policies and renewnls thereol shall be fn g form seeeptable 1o Lender und shall Inelade n standnid mortgage clause In Tavar of wnd i
torneaccepinble to Lender, Lender shalf usve the right o hold the polleies, mmd Borrawer shall promptly furish 1o Lender sl renewal notices and afl receipts
ab paid prembums. AL least thirty days prior o the expintion date of 1 podey, Horrawer shall deliver o Lemder o renewal pelicy Ty form sidislietary 1o
Lander, 1 this Tustrament i on a lensehold, Bormsver shall Rinlsh Lender w duplients of all poticies, renewnd motices, rengwal podicies skl teeeipls of prid
premiums {1, by slre o the ground lease, the originals thereol muy ot be supplicd by Borrosver (o Letder.

[n the event of loss, Horrower shatl give imedinte written notice 1 the Insurance carrer and o Lemder, Bortower hereby mibarizes und enipowers
Lener as witorney-in<tiet for Dorrower o make prool of' loss, o adfust und compromise any <lalm under insueanee pulkeies, 1o appenr in wnd prosevite any
aetion wrising from such insurance policles, t collect and tecelve nsusanee proceeds, wd o deduet terelrom Lender's expenses lncutied In the eallection
of such preceeds; provided however, that aothing ¢containgd In this paragrapl 3 shll require Lender (o incor any expense of take any action hereunder,
Borrower (irther suthorizes Lender, al Lende's aption, (0 to hold the hdance of sueh proceeds 1o be used to relmbune Borower (v the cosl ol
reconstriction ar repair of the Propeny ot (h) G apply tie balusee of suel progeeds 1 the payment of the sums sexured by this Instrument, whether ot
then due, in the order of application set fanth iy paragruph 3 hereo! Gsubdeet, however, b the ciphts of Ui fessor under the groumd Jease 1 ey Insiiment
i on & leasehokd)

1 the insueance proeeeds wre beld by Lender w relmbise Borrowee for the ost ol restoration and repaie of the Propenty, the Propersy shall be restored
e the eguivalent o i vogdonl condition or sueh ofier condithon as Leader muy approve in seiidig. Lender nwy, ut Leader's uption, candition dishurseniem
of salil proveeds onendae’s approvil of such plans and specilleasions of an arehiteet suth ety to Lender, contretor's cost estisates, architeet’s
cedliltemes, wavers ol Beas, <carn stategents of mechanics andl magerinlven ond such other evidenee of costs, percentage completion of constriclion,
application of payments, sl sotfafetion of llens ws Lewder iy reasunably require, 18 the insurance pocecds nre applied 1o e payment of the sims seeured
by s tsbament, any sueh wabieition of proceeds w pringipal shalt not extend or pospong the due dates of the monthly instalitmems refeered to In
parngraphis 1 and 2 hereaf or changs B amounts af such instalmenss. 17 3Be Propeity is salid pursuant ( patapeaph 37 hereot o if Lender nequites (ite
for th Propeesy, Lender shilh hive allol2ae s ight, titke wnc interest or Botower v and o any nsurance policies ind uneamed premivms erean md i amd
1r the proceeds resolting om wny domagy W dhe Property prior (o sueh sule of agulsivion.

6, PRESERYATION AND MAINTENANCE OF PROPERTYD LEASBUOGLDS, Hotrawer () shall pon cammb wisle ar permit impainnent o
detertoration of the Propersy, (0 shall noet sbaaden thy aoperty, (€3 shall restere ar repolr promgily and o good nnd warkmaniike maneer all o8 nny puet
ol the Teaperty W the equivalest of U orgial condivon, sesueh uther condition ns Lender may approve In wilting, In the event ol any damuge, Injury or
tuss thereto, whether or nob insuranee progeeds are wyallutie tosover in whole or In part the costs of suh restorution or repair, {(d) shull keep the Property,
inctuding mprovements, Bxiuees, equipient, machinery sl saolinnees thereon i good repale and shall replaee Bxtures, equipment, nuchbngsy and
applances on e Property whea negessary (o keep sugh lenesiv/pead epale, (e} shall comply with slb laws, ordiianees, tegulations sl requdiements of
iy governmental body wpplicable to the Property, (0 shall provies Fudobesstonn) msnagement of the Propenty by o residentinl rental propeny saatinger
salisfuetony to Lender pursinnd W o conteact approved by Lender in wela g, unless sueh requirement shall be waived by Lender i wrlting, (g) shalk generadly
ppwerse and maintaln the Propenty B o masner o esire maximuen remads, 7697 (h) shall give potlee in weiting 1o Lender of and, unless stherwise directed
in wrlting by Lender, nppear in andd dedend any setion or proceeding purpariing ke alteet the Prapety, the seeurlty of this Insimment o the fghts or powers
al Lender. Neithet Doreower sor any wenanl of other peoat shall remose, derolish or alier any Sniprovemem now existing or herenler eiected on the
Property or any ixture, cquipment, machineey or applinnee Inoaron the Property exerpl when ineldent to the replacement of Ixtures, cquipment, machinery
and applianees with fiems ol lke kind.

10 1hls Lstznient 18 on a leaselold, Borerwer () shall comply with the provisions of Gegroand fease, (i) shalt give Immedinte writien notice o Lemder
af oy defindt by lessor under the groumd leuse oe ol my nolice reeedved by Domovwer [ram sactessor of any definlt gndee the grownd [ease by Hotowe,
(i) shall exeeelse any optlon lo renew or extend the ground lease wnd give wriken contirmution saereal to Lender within thiny days alter such oplhm
becumes exereisable, (v shall give Immedinie writen netlce te Lender ol the commencement o wiy_renieainl proceedings under te grsumt fease by uay
party heeeto anel, 1 recqubeed by Lenter, shall peembt Lender as Borwer's sfonsey neact tecontrol andae i Boroser In gy susl iensedinl progeedings
el (v) shall within thiey dwys witer request by Lender abtadn Greny the Tessor ander the ground kense and dehvasioLemder the lessor's estoppe] certifvate
reguired Uerennder, IF nty. Bocrower hereby expredshy transters and ussigns (o Lender the Denedle ol mll covenizesonimingd i the ground fease, whether
o nal sush covenants s with e I, but Lender shal! have oo Habiinye with respeet o sugh covennnts nor any olheecavenants contutned i e pround
lewse.

Eorrawer shill hot suerendgt (e leasehneld estite und interests herebn conveyed ot erminite ar caneel the grownd leise Centing sutd estte and intetesty,
und Borrower shall not, without the express wrilten consent of Lendes, siter ar smend said ground lense, Borrower covenama-aad o thi there shall not
be o merger of the ground Jease, of of the lensehold estate crented tereby, with the fee estwie covered by e grovad lense by reases o siid lensehold estate
or xafd fee estnte, ar sy part of either, coming into common ownership, unless Lender shall consent in writig o sueh mergers 3 17orrower shall aequine
sueh fee extinte, tien this strutment shusl! simuitaneously snd whthont further aetion be spread so ny o beean o livn on sueh fee exars

70 USE QF PROPERTY, Unbess wequbred by npplicable law or unless Lender his otherswlse ngeeed by walting, Borrower shtt net allow ¢hanges in the
use for wiich all or uny purtof the Property was [ntended af the g Uis bisiament was execated, Borsower shall not initinte or acquiesee In i change in
the soning clnssileatlon of the Property withoul Lender's prior written consent.

B PROTPECTION QF LENDER'S SECURITY, 1 Barrower Gils to perfam the covenunes and agreesments comalned in this Instoument, o it wny netion
or prosedding is commeneed which alteets the Properry or title thereto or the fiterest of Lender thereln, Tneluding, but not limited 1o, eminzm doatain,
insolveney, code enforcement, or arrangernents o proceedings involving wbunkrapt ot decedent, then Lender m Lender's option miny make such mppenrances,
dishurse sueh sums and ke sueh tcton as Lender deems secessary, in its sofe disereton, w proteet Lender's Interess, including, But not lmited w, (1)
disbursement of attomey"s Tees, (1) entry upon the Property to make repalrs, (1) procurement of sutlsfictory inswranee ov provided in pwagroph § hereol,
wnd (Iv) s Tnstroment is on  leasehald, exerelse ol uny option 0 renew or extend the geonm) kease an behalt o Borrawes and the eurlng of any defiah
of Borower in the terms wid conddtions of the ground lease,

Any amounts disbursed by Lender pursunnt 1o this paragriph 8, with loterest thereon, shiall beeome wddiiona! indebiedness of’ Borrower seeured by
ihis Instrument. Unless Borrower umd Lender ngree 1o other wers of payment, sich senonits shall be immedintely due amd payable and shadl bear imerest
from the dute of dishursenent ot the rate stitted I the Note anless coHeetion from Doreasver of interest al sugh ke would be sonteary t applicable lnw,
in which event suel nmounts shall benr Interest al the ighest rsle wideh mny be colieeted Trom Horrower under applicabile Jaw, Borrawer hereby cavenanis
al ngeees that Lender shall be subroguied o the Hen of any mongage or other lien diseharged, I whole or fn past, by the Indebtedpess seemed heteby.

Nothing contained tn this puengraph 8 shall requice Lender (o Ineor any expense or ke any aetion I1cwa87 r3, (15
' . 1 J 07

e
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9, INSPECTION, Lender niny um N F,\_Tun' 'nlrvl:nAn inspc(sms;' F)»Y
{0, BOOKS AND RECORDS, wer sl Reefy ulld matoal s 4 £ $Bedow, oF such ather place as Leader moy

appeove i weithig, complete snd agcamle hooks of ageounts wnd records adequate o reflees corregtly the resulis of the opernton of the Prapeny nnd coples
af all wititen contaets, lenses ol other Instruments which afleet the Property, Such books, records, vontacls, feases and olier instniments shall be subject
to exathiation am) nspecilon st any reasonnble Sime by Lender. Upon Cender's iegquest, Horrower shull fazsdsh o Lender, within one hundred and iwenty
days alter the eml of eneh tlseal yer of Hotrower, a balanee sheet, o stalerient of ineoie and expenses of the Propeny and a stiement of chnges in
fiwnctal positlon, each in repsonnble detall and certified by Borrower wnd, 1 Lender shigl requiee, by an independen conliied public secouniant, Botowe
shealt fornksh, togeiher with the Toregolng nangial staements wmd wany time upon Lender’s reuest, o rent sehedule for the Prapenty, certified by Borrower,
showlng e name of ench tenwnt, and Yot ench tenant, the spuee oeeupbed, the Tease expleation date, the ent payable nnd the rent paid,

Ui CONBEMNATION, Dorrowver shall prompily motlly Lender of any wetion or proceeding rebsting o any condemmtlen or oler king, whetlwr dijes
or indirect, of tlie Peapeety, or part thereol, and Borrower shull appear I und prosecute any sueh netion or proceeding anless oersise diecied by Lende
i welting, Marrower authorbres Lendes, ab Lender's uption, us stomeydnact for florrower, o comiense, appear in amd prosecate, in Leader's o
Harrwser's amne, say action or proceeding relating o any condemnation v viher Giking of the Prapety, swhether direet or inditeel, nnd o seltle of
cartprommise any ol I conneetion with such cendenmation or other wking. The proveds of gny mverd, prypwent or elaim for damages, direst o
coniseaarential, I conneetlon with sy condenantion or olher wking, whether direet o Indireet, of the Fropeny, or part hervol, af for conveyanees i licy
of cordetination, ore hereby nssigned o and shall be padd (o Lender subject, 5 his Tnstoartert {5 on o deasehold, wr the dghns of lessor under the ground
lease.

[frwer wuilwrizes Lender o apply sueh awirds, piyines, proceeds o damuges, slter the deduetion of Lemder's expenses Ineurred i the collection
o such amauns, wt Lend2e's aptlon, to restortion or repale of the Property o o payment of e sems seeured by thds Distramens, whether or not then due,
in the order of uptesion aut forth in pargraph 3 hereok, with the Bdance, i any, W Borower, Cntess Bormoswee atid Lemder otherwise ngree in writing,
any appivation of preceeds <o pringipe) shat nod exwid or postpong e due duve of she monthly onstaliusers relerred 1o in paragephs § amd 2 hetreof o
chanige the antowrt of sueh leamineis, Bortower agrees loexecute such Turther evidence of assigmuent af any wwards, proceeds, damages or cleims srising
o conneetint with sueh comivinaiinon of klng us Lender may requlze.

3 NORROWER AND LHES NFCRELEASED, From time w lime, Leader may, o0 Lenders option, without giving seice b or ebtalring the consem
of Borrower, Tlorrwer's sieeessors ue a2egns ur of any Junior Henholder o guirantors, without Habifity vn Lemder's purt and sotwithstanding Borrower's
breach of any covenant or agreettient of Yopower Iy this Instrament, extend the time tor payment of sidd indeitedness or any part thereo!, iadiee she
payments tereon, retense anyone lable oo ez of suid indebledness, necept n renewud note ar notes therefor, modify the terms and time of payment of sald
indebitednesy, redease diarm the Tien of ths Instrameal iy i of the Property, ke or release other or aidisionat securliy, recanvey any purt of the Mopeny,
gonsent e wiy 1 e plan of the Fropety, consetio 2w granting of aey easentent, Join in any extension or sabasdination ngreemen), asd agree I wriiing
with Butrowee to modity the rate of interest or period of <ontization of the Note or change the ameunt of the nuity lmlulmwms payable therewmler.
Any etias takert by Lender pussuant t the werms of this parsgeaph 12 shall aot alfeet the obifgstion of Hotower or Dorswer's suceessats of wsalpns w
pay the sumis secared by this Instrament und to shserve the covenats of Borrower contdined Berelr, shall sal @lfect the gunrnly of any person, corporation,
paetiershii or other ety Tor puyment of the ndebredness seeurer evstee, and shull ot nffees the e ar prlority of lien heeeol on the Property. Bostowe
stiall pay Lender & reasenshle service charge, together with such Gig Zocraney premivios wid attoraey's fzex s may be Insuired b Lender's option, fn
airy such actlon 3 (wken m Borrower's tequest.

13, FORBEARANCE BY LENDEI NOT A WAIVER, Any forbeusines hy Lengder i exercising wny tght or sviedy bieresmder, ar othenwvise nilunded
Dy wpplicable faw, shall aot e & widver of of prechude the exercise of any rightar emedy. Ve aceeplanee of Lender of payurent of uny sum secued by

this strument ufter the due date of sueh payiment shadl not be awaiver of Lenddr s Opbt o eltfier require prampt et when due of al) ather sunts so
seewred of 0 declare « defondt Tor Fabluge o nwke promgt paymenl. The pocaremezds oo fsurmnee or e payarent of ves o other lens o ehinrpes by
Cenwder stral) ot be o wabver of Lender's gl w aeeelernte the matwilty of the indeblednras e by thix st nos shid) Lender's receipy of any
awierds, proceeds o damages uader poragophs $ and 11 bereof opetite bguee ar walve Torovee’s defislt & pnanent of sums seeured by this Inshiomen,

W ESTORPEL CERTIFICATE, Boerawer sl within wen duys of @ writien sequest from bandes farnish fender selle o weitten statenseny, doly
neknowledped, seidg forth the sins secured by this Instument mud any right of setoll, conmterelain or ovier defense shiicl exlas agatist suely sums wd
the abfigations of this tnstriment,

18, UNIFORM COMMERCIAL CODE SECUHRETY AGREEMENT, This Insirament is intensded w be paedsity myeemuent punoan to the Unifirm
Commerctnl Code Tor any of the items speeitied above as et of e Ppopenty which, waer apptivable Ly, mey s sabject w o securiy interest puran
1o the Unifom Commerglad Code, nied Borower herehy grants Lender i seensity Inteaest I said items, Borosver ngrersOhaol Lender wiy Ole this Instrumen,
of o eeproduction thereal, in the rent sttt recards ar other sppropriate Indes, ws o Bumeing statement for wny of the-dems.specitied abave as pand of the
Peaperty, Any reproduetfon of this nstriement or of any other seily agreement o fnancing staicnwent shall be sultiet n us o tinanclag stalement, In
mldition, Horrower ngrees to exeute sid detiver i Lemier, upon Lender's reguest, iy Tanging statements, as swell ws exiensicis, ooy and amentiments
theecol, nind teprodduetions of this dstrument b sueh Tonm us Lender muy reguine to peetect o securhty Inleoest with respeet b siid Jems, Howraser shalk pay
all costs ol 1iling sueh fsnncing stements amd uny extenslons, renewils, anendments wml relenses thereal, snd shall pay ol reasonsbic costs i expenses
al any recond searchws for [Tnaneling swtememts Lemer may reasonnbly regqulre, Without the ptior weitien sonsent of Londer, Batroswer aad ot erease of
sullier 1o be crented purscunt o the Ui Commerein] Code uny utler seeurily iierest in sald ems, includiing repticerients aned additions hierein. Upon
Hatrower's dreiel af any covetram of agreement of Borower cantmngd in ils lastrument, Inelumlfng e covenants & pay when due il sums secuned by
thix fnsteament, fendee shall ave the remedies of o secared praty under the Unitorm Commercinl Code ned, it Londee's eption, ny also voke (he
remedies pravided b parageaph 27 of this Istrment o 1o sueh Rems, [nesercising iy ol sab! remgsdes, Loader may procecd against he Bems of eal
property wad any dtenis of persoral propeny speeilied above us pary o the Property separately or together and i sny order whatsoever, withont in any wiy
affecting the avatubdilty of Lender's semeddies unsler the Unliform Conmerelwd Code or of the renedles gsrovided b paragrnph 27 of this instiument,

16 LEASES OF THE FROPERTY, A tsed In this paaagriph 16, the sord "lease” shall nyeun "subdease® I this Instrunient is oo o leaschald. Horower

shall comply with and abserve Borrower's vblpations us ldlord wader sl leoses af the Property or sy pan wereol” Bunower witl iot lense any ponjon
af the Property for nonerestdestiol use exeept with the prios written wpprovil of Lender, Borrower, w Sender's request, shidl ferlsh Leader with exgented
coples o ufl Teases wow existing or heteaer made of ull or any purt of te Property, amd all leuses now or herendter entered Jeo wil be In fonn and
substance subject (o the nppeasal of Lendee, Al leases nf the Propery shall speciticubly provide that suety feases gie subiordhivate to s Jistument; it the
fenmn attors o Lender, suel atornmenn to be efdective upon Lender's agqulsition of thly fo the Preperty; dint tie fenant dgrees le exeente sush Sanher
evidences of wtarnsiem ws Lender iy from thme 1o time request; tat e attormment ol the tensnd shail noi be teeetmied by forgetosure; and i Lender
iy, ot Lender's apthon, aceep! o sefect such nliomments. Borrower shald not, without Lender's weitien consent, execute, modify, surrender of Lennlnnte,
either oratly or i weltng, uny Jense now existug o hereaier mide of o1l or any purt of e Prapery prosiding for o e of Biree yoms or mote, permit
an assignatent or sublense of aueh o lease withoul Lunder's writhen consent, o request or consent to the subardteation of nny lease of wil or iy it of the
Praperty ta any Hen suborbinate o s nstaament, 1 Barrawer beeomes aware it any tenat propases 1o do, o s delisg, ay et on hing wikeh may give
tse o any right of setof¥ ngalngn rent, Dormower shadl (1) wke such steps ax shinfi be reasonatly calewdated W prevent the aecrunl of wny right o g sebofl
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ugainst en), (1) oty Lender thergof grd el the gangnnd ol said setodTs, nnd Gl within ten digigfler sueh neergnl, seipbirse the wnant who simil have
decirired sugh A 1o sebeofl vr u\ul N rs i II-‘> b t\Ac sci-nl‘:md ““Fﬂ' etls thereafier due shal continae
w be pryable without xetsoll or Jifuation,

Upatt Lewder's roquest, Borrswer shall nssign (o fender, ty srbien insinisent smisfoelony w Lender, ol feases tow extsting o hereatier made of whl
ar oy (it of the Property ind al seenthty deposits rmde by tennts i conneetion with such Jenses of the Propeny. Upon pssigrnsent by Dogasver 1 Lendes
ol uny leases of the Property, Lender shall lnve o) of the rights nnd powers possessed by Horrawer priog 1 soeh assinment snd Lender shall trave the right
ter anedify, extend or leemingte sueh existing leases amd to exeeme new teuses, In Lender's sole diseretton.

17 REMEDYES CUMULATIVE Cach reredy pravided In this Dnsteusient Is distinet wa cusdintive o wll other righis or remedies under this insteament
ot afforded by law or cquity, and mny be exervised coneurreatly, bndependemtly, or sueeessively, in any order whatsoeyer.

18 ACCELERAYION IN CASE OF BORROWEIUS INSOLYENCY, 18 Borrower shadl vohitarlly Sthe o petitlon wder e Federnl Wankipiey Act,
s seh Act muy frone me 1o (e b aended, or ander any skitar of siecessor Federal stite relsting 1 bunkiupiey, nsolvency, mtangeiments of
reorgantzutions, oruridee dry stute ankrupley of Insolveney wet, or e an wswer b e vaaotary proceeding adimiiting insolveney of fmab ity o pay debls,
ar i Bumosyer sttt il to obtnin o vacation ar stay of Tevolustary proceedlngs hiought for e reerganbzation, dissolion ar Hguidaion of Bonawer, o
if Dorrewer shall be adiudged o banknapt, or ifa trustee or recetver shalh be appointied for Borrower or Borrower's property, or ) the Propensy shall bevonw
subject tu the jurtsdletlon ofn Federn) bankruptey court or sinilar st ot or 10 ormower shifh make an nsslypmment for the benefltal Hortsswer's erediors,
or Hihers [s an otwchatend, excettion or owr Jadicial selaure of any porion of Boreower's assets s sueh selzare is nod dischangesd sithin ter duyy, then
Lemder miy, b Lewdee's option, dechnee wt of the sims secoted by iis Tustroment 1o be inmmwedintely doe mnd payalie without priot netice o Horrower,
i Lendet iy nvoke ahy remedies pennitied by parageaph 27 of s lsirment. Any sllorney”s fees ond othier expenses inenrd by Lender In connection
with Honwwer's bankroney or any of the other aforesuid events shudl be necditlonnl indebiedness ol Horwwer secured by dhls Tsteament passiant o
paragruph ¥ hergaf.

10 TRANSERERS OF T PROPERTY OR BENEFICIAL INTERESTS IN BORROWERL ASSUNMPFION, On safe or tanster of () all, o0 any
piry of the Property, or e infeeest dheeedn, or QI benefeint Iuerests e Dareower (i Borrawer Is not & muisl person ar persais it 18 s corporaticn,
partnership, trustor other legal<alil, ), Lender ning, o Leader's option, deciure aH ofthe sums secured by this Tnsarument 1o be immedintely due aud payable,
wd Leader may Invoke nny reme s eemlied by parngrapls 27 of this Instrument, This option shali not apply In case of

(6} transfers by devise or descenvaroy sperntlon of w wpon e desth of o ol el or 0 panner;

(h) sales or translers when the transfesee’s erediwoihiness wrd managesent shifty are satisfrclory o Lender nmd the teansleree hins execated, prios o
the sale or transfer, w wrilten pssues.aon ogreenmient contalning sueh tlerms us Leder may tequire, nclading, 1 eguired by Lender, an inetense in
the care of merest payabie under W Nats

(¢) the grond of g leaseliohd imerest o punt o e Viopeny of tiree years ar less {oe seel longer Jease oy as Lewder may pennit by prlos wrinen
approval) ok contalning si option fo prerchuse {eacepyany interest I the ground tesse, 1 s fasteument is on i fenselold),

(e} sades or ansters of benedielal Interests in Borrower orovbled thi sich subes o tanslees, ogerher with oty prler sades or mansfs of benedielal ineresis
in Bortoswee, ik excluding sales ve trunsfers under sibprsweeaghs () and (b) sbove, do nat resudt oot than 9% af the beneficind Inleests in
Worrower bawving been sold ar ansforsed since convwene el 4 amwstization of the Role; ind

(o) sales or tepnslers of fixtures or any personn) propenty parsies e sy puragraph of parsgraph b heren!,

20, NOTICE, Bxgept for any notfee requbred undes spphcable Juw o I giten inanather manaer, () iy sotiee so Botrower provided for in this Instrament
at I the Mote shill be given by malliog sueh natice Ty ceniled mald nddrvossdoie Borawer st Borrowee's address stited below or a1 such othier adress
a farrower may designnte by notlee W Lender as provided beretn, and () anyavsdee W Lender shall be given by ceatiied mail, retum secelpt sequested,
W Eender’s wddress stated heeekn or 1o sueh other nddress s Lender may deslnute b istice 1o Borrower as provided herein. Ay autiee provided for In
this Instrunsent of i the Note shal! be deemed 6 have heen given o Borrawer or Tedder whien given in e manner desiphated fiereqn.

L SUCCESSORS AN ASSIGNS DOUIND JOINT AND SEVERAL GCLARILEFY; A GENTS; CAPTIONS, The covennnts and agreements Joveln
eonbidied shatl bind, und the rights berewader shall imire w, the respective suceessors and asslgngoitLender sl Bonower, subjeet w the provisions of
parugeaph F hereal. AN cavenants s ogreements of Homower shadl by Jobn and severd. Ty exeresing anssthghts berender or shing any netions provided
for herein, Letider may ek hreugh s employees, ngents or indepeidenit cantractons sy athocized by Canfer The captions and headings of the paragraphs
ol this fnstrament tre e cenvemience oly and are mot to be used (o imerpret or detine the pravisions o,

130 UNTFORM MULTIFAMILY INSTRUNMENT; GOVERNING LAW; SEVERABILTY, This Tomm e maleiimily isteunient combhses unifonmn
covernus for nfonal use wid darstnlform covenants win limbed varilons by fuisdiction t constiube 5 niform seeCiny lnstrament covering rest propetty
andd relnted Dxtures and personad property, This Istranient shidl be goversed by the tnw of e jurisdiethon i wlhics e oy is leated. In e ever
thut ey peavision of tis nstiasent or the Note contlicts swith eppbleable law, sueh vontiet shall not aileet ater pravisid of hls Instriment or the Note
which con by given eftvel whthoat the sonllieting provisions, wnd -l tils end the provisions of this Insteament and e Noicwe destared o be seversble.
T the everst st nmy wppieatrle o tieehting the smonnt of interest or ot ehnrges permibtiedd s be collevted frany Bottowet is iniedesied so it iy charge
provided for in this st o in e Node, whether considered sepirately or ogether with atlee ehrreges Tevied I espmgedon s/ tals Instesment and
the Note, violates sirch Inw, wnd Borroser I8 entlded to the berefl of sueh Ty, such chinrge s Bereby reduced to Gie extent secessar aellnisnte suel
viotatien, The nimowends, I any, previousty pad o Lesder iy exeess of the amoints prynble 1o Lender puzsiant 1w such churges s teduced shall be apphed
by Lenaler W reduge W pringdpat of the lsdebieddness evidenced by the Notg. For the purpose af determimng whether sny applicable (v finsiting the amonnt
ol Imerest o ofher chaeges permiied 1o by collected from Barrower his been viotied, ol induttedness whkeh bs secured hy Uil nstrument or evideneed
by che Mot tetd whleh consiinies interest, as well s oft ather chinges levied Iy eonneetion with such Indebteduess shich constimne tneress, shall be deemed
to e allocated nnd speead over the staled 1erm of the Note, Uness othiersstse cequired by applieable T, such atlocation mad spending stafl be efecied in
el i menner Und e rite of tnterest compuled hereby s vl taougbaent e stited teat of By Note,

2 WAIVEIOF SEVTUTE OF EIMYTATIONS, Norrower hereby svifees the rdght fo assert amy siuie of Hmbations us n bar a the enfoecement of
the Tien ol this lostrument of (0 asy setion brought i epddree the Nole or ay other obflgstion secured by this Insinmen.

BOWAIVER OF MARSHALLING, Notwihstanding the existepee of any other seeurlty ferests In e Propeny held by Lender or by any athier party,
Lender shall have the right 1o determine die srder i which my or o8l of the Property shidl be sulsjecied to e remedies provided herely, Leader shuil have
e edgehit oo determine the order bn whlch nny or ull partions of dee Indebiedness seeaned hereby are satlstiod from the proceeds renlized wpan the exercise
ol the yemedies provided fieredn, Borrower, any party who eonseats 1 this Instriment and any pusy who now or herentier sequites o seouelty nleiest in
the Praperty und whe has ueiied of consiractive nolige hereal hereby wabves wny wid ol cight e requebe e manhalling of nssets iy convieetion with the
exerelse of any of W remedies permisied by applicable five or provided herein,
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W CONSTRUCTION LOAN RGO, ’1 ORS 1 4 l 3\ umm umtruclfun Loan Agreement, if
any, whivh js hereby Incorporated by Jofr @W\ 14oRthls Iil luf\_l ml mc -\. ,mlc putsubnt lo the Consruction Loan
Agreenent shill be Indebtednesy o Borrower sectired by $his lustument, wnd such idvinces ey be obligatory as provided i the Comtruction Loun
Agreeatent. AN sunw distirsed by Lender prior 1 completon of the iprosemens o protedt the secutlty of this Instrument up (o the principal ot of
the Note shall be weated ay dishursements purssnt o the Construethon Loun Agreement. Al such sums shal bt interest from the date of dhlasement
at e rate stated i the Note, wnless collection fom Horeower af Tnierest absueh ne would be contrary s appticable Saw in whicl event such amouns shall
bear Interest ot the highest rte which may be eollected om Borrower wider uppbleahle Taw wnd shall be pavable upon notie ftom Lender to Borpawet
reypuesting payisent therelr,

"

Fram fme o time as Lender deemy nevessary 1o protect Lender's Diterests, Domvver shall, upon reguest of Lender, execute and deliver to Lemler,
in sueh fonn as Lemder shall direet, assiigmuents of any wnd all cights o hlns swhieh relate e the constrieshon of the Propenty and shich Dosroser iy
luwe ngakast any panty supplylng or whi has supptied tabor, materils o serviees fin connection with sonstrugtion of the Property. In ease of bieneh by
Iarrawer af the covemits and conditions ol the Consteuction Loan Agreement, Lengder, ab Lenders opticn, with ot without ety upon the Paopenty, () may
Tnvoke wvy of the rights o rendies provided in the Construgetion Lonn Agrecment, U} iy aveelerabe the sams secured by this [nstruntent nnd inveke those
retedtes provided n paengraph 27 hereol, or G may de bty 1, nfler the commencement of amotkzation ol the Nute, the Note and this Instissent mre
sold by Lander, from and afber sush sale the Constrnetlon Eont Agrecnent shatl ceise 1o be w part of this lnstrument and Bortoswer shatl not ussers nny tight
of setolt, gounterchnim or other claim or defense urising out of or in comngetion whth e Consiruetion Loan Agreensent ugalnst the ebligaions of the Note
and this Tnstrument.

200 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSTON, As purtof the sonshderation for the bndebiediess
evidencesd by the Note, Harroswer hereby absolutely and wneotmditionally assigns and tnsters s Leader ol the tenls amd revenues of U Property, Inetuding
these muwy due, pasd e, o to become due by virwe o any lease or ether ngreement for e ageupaney of use ol all on any part of e Prapenty, 1epsidless
ol to wham the renes i revenues of the Propeaty are payable, Horower ey nthorizes Lender or Lunder's ents o eofieet e afimesaid rents md
tevenues atud heteby diccei el tenant of the Propenty to puy sueh rests to Lender vr Lendet's agents; provided, bowever, that prive (o wiitten notice given
by Lencher 10 Horrawer of tae Heeaeh by Boroser ol uny covenaist or agieetent of Borrower b this Instrument, Dorrower shald eollect mul seceive alb rents
and reventes of the Propenty s trastee far the benef of Leader msd Norrower, 1o opply te sents and sevenies se colleeted 1 tie sums seented by his
Instrument i the order provided fsvragraph 3 hereol with the balnee, so long as no sueh breneh las aceurred, 1o the aeeount of Horswet, 1t belng
inserded by Potsower nid Eender thatahe sstgnment of rents constitutes an sbsolute pssigament e notan assigninent for sdditlonid securlty anly, Upan
delivery of wrliten netice by Lender to Lorrower of the brench by Borrower ol any covennnt o agreement of Borrower in (s Tistnament, and without the
neeessity of Lender eptering opot s o and odotnining Gl control ol te Praperty o person, by ngent o by w courbuppointed eeelver, Lemder shadl
inumedlntely e entitiod o poxsesslan of alt rerts wad cevenues of the Propenty a8 specitled I this patngeaph 26 w8 the satne become due mul payatie,
bttt rigg ot ook Bisited W rents then due uid wipeld, snd all such rents shall mmedintely upan dellvery of such notlee be field by Dotrower os trusiee im
the e fii ol Lender aaty; rrovided, faweser, thit the witltet notlee by Leder 1 Botroser of the breach by Bozosver shall contaln o sistentent thn Lender
exerelses its rights lo sueh rents, Horrawer agrees thit conmensing upan delivery of such writhen notlee of Borrowes's breach by Lender (o Bopower, ¢ich
tenant of the Propenty shall arke sueh rents payadbe o wnd ey saeb rents to Lemder ur Lender's ngemts an Lender's weitlen demud o cueh tenant therelor,
delivered 1o each enunt personntly, by mnllor iy delivering saeliderard w eneh rentnl uniy, withau any lability onlse pant of said wnant G inguite futhe
us to the existence ol o delinll by Dorrower.

Horeower herehy covenints that Barower lins nol execured any prior assigament af said rents, that Bortower his nod performee, ud will vt perform,
1y iels or s nodexeented, o will nogesecute, ay instrunent which wesidgarevent Lender frome exerelsing its rights uwder this paragroph 26, wd thin
af the time of exeeution of this Instrument theee i been so antleipation o prepes et of wny of the seats of the Property or more than two manihs priv
i the dhue dates uf suel rents. Norrower covenants it Dorrower will not herealles =atlzeCor accept paysmient of my rents of the Property moge tan twa
manths prive W the due dutes of sueh sems, Borrower Tunher eovenmils thn Horoweewittesceate asd deliver W Lemder sugh furthee assignments of 1ents
wind revennes of the fropecty g3 Leider sy from the o thine regiicst.

Upun Barrawer's rencle ol wny sovenant o ngreemen o Hoerower b this Instrament, Lendse 2y $a person, by ngentof by s courtsappolnted receiver,
regurdless of the adequaey of Lender's securlty, enter upon and take wmd madntain full control outhe Fesperty in order 1o perform bl aels necessary i)
appeoprite for the operation and wninteannce terend invluding, bug aot tindied to, the exeeutfon, careetiwion or modHleation of leases, e eollection uf
Wl rems and revenaes of the Property, the nuklng of repalis t the Property md the execution o wembiotiorzol son@aets providing S e manigement
or aalntenance of the Property, all on such terms us are deemued brest 1o proteet the seeurity of s Instrumaatode the event Lender elegts 1 seek the
nppointiment of i receiver for the Property wpon urrower's breweh of wny govenant o agreement of Horeower in (s Isanisent, Borower bereliy expressly
consents w the appofnment of suely receiver. Lender or the recelver shall e entitfed tr receive n reasonable fee Vorsa mannging the Propeny.

Al rents and revenues coblected subsequent o dellvery of writien notiee by Lender 10 Horrower of the breach Oy Scmower of oy covennt or
agreenem of Borower i this Instrsment shal be applied first o the costs, i any, of faking control ol and managing the Fiopesyssad colleering the rents,
including, but not lmited to, aitorsey's fees, receiver's fees, premisens o regedver's binds, costs of repairs o the Property, premiams an Insurnnce policies,
fawwed, assessments and other charges onthe Property, ind e sosts of dischurglig any abligation or lability of Barower ns lessor or ‘andyord ol the Propenty
and e 1o Wi sums seewrsed by this Instrament. bemder or the recelver shal) Tave aeeess (o the hooks and recurds used in the opentiina i malntenance
ol'the Propeety snd shull be [able e aeeount only for those rents netually reeedved. Lender shidl ot b tiahie o Borrower, ayone adinlag arder o thraugh
Bitroseer of anyone buying a interestin the Propeny by ienson of iy thing done or lel undone by Leimder under this paragraph 26,

1T the rents oF the Property are et suftlelent to meet the costs, I sy, of tiking control of and muinaging e Propenty md colleting the rents, any
funds expendued by Lender for such purposes stull hecome indehtedness of Thoerower to Fender secored by this Jastiment parsuant to paragriph 8 heseo!’
Unless Londer and Botrower agree in writhng o ether terms of payaent, sueh amounts shall be pagabde upon netice fom Lender to Batrower requesting
payment thareot i shall bear Interest from (e date of disbursement ot the rle stted i the Note unless payiment of [nterest at such me woudd be contray
o applicable i, by which event such monnts shalk bear inerest b the highest rate which may be colleeted Trom Botrower under applleable Tnw,

Any entering upon nud wking and msintnining of control of the Property by Lender or the reeeiver and nny application of wents as provided horgln
shall not cure or walve any defiult hereunder or invatkine sny other cighie or remedy of Lender under applicable sy or provided hetein. This assigrment
ol oty af the Property shall termdnote ot suel e a5 Dis Jostomen! cuases b seeure Indebtediess beld by Lender.,

Non-Uniform Covennnts,  Borrower and Lender further covenant and agree as [o}lows:

0 ACCELETRATION; REMEDIES, Upon Borrower's breavdiof sy covenant of sgreement of Berrower I s Instroment, including, bat noy Himited
W, the caverrnnts W pay when due wny suns seenited by this Instroment, Leades of Lender's option may dectime il of the sums seewred by this Instaument
t be inmedintely due and puyatile sithout farther derand and may foteelose this Instrument by Judiclad proceeding and may invoke any etier semedles
permbied by applcahle law or provided heebn, Lender shall be entitted w golteet all eosts nnil mwnscs Incurred In pursuing such cemedies, ineluding, bt
b Hindted (o, wttomey's fees, gosts of documentivy evldenee, abstracts and tile repurts,
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I8, RELEASE. Upon payment o witpug sf« I DIRTT R TN sUN idlense thi@Toey TNy sl puy ender's resonalde costs
meurred in relensing this Tnstramdgt.

*

2 WAIVER OF HOMENTEA AND REDEMITIEON, Borrowet fiereby wilves all tght of homestend exemption in the Property, 17 Bmower is o
curparation, Barewer Terehy walves wl eight of redeaption on belall or Borrosset mud on behadlof sl ather persors acquining any inerest or e in the
Froperty subsequent to the date of this Tustrument, exeept deerge or Judgment creditors of Bageower.

Ji FUTURE ADVANCES, tpon reguest of Horrower, Lender, ul Lender's oplion so long s this [nstoament seeures ndebtedness held by Lender, iy
make Futurg Advanees 10 Barrower, Such Future Advanees, with interest thereon, shuld be seeured by this instroment sshen evidenced by promissery notes
stating Wit said nules wre secured Berely. Ao time shald die prineipal umount of the indebteduess seeured by thls Bseranyens, ao) inglugling sums ndvineed

In neewrdiner herewith 1o protect the seeurlty of this Instmment, exceed the arigim amount of te Note (US 30000 G LBRG00R.00. 00 vieinnd)

|l|ll\‘ th‘ t'llltl'llh‘lli!l st 0" 1S st“?l‘l‘ﬂll|!|llilill|l‘1l|||l||ll!llll‘l|l

IN WITNESS WEHEREOE, Borrawer has exceuted this Instrament or has enused the sume o be exeeuted by ils representatives
thereunto duly autharized,

__.‘ ‘ .--4'\.. - . . \en
AEXYET] " Iﬁ:’-‘)h-ar‘.’..:-E-{%gfnﬂﬁmm....-u.. ..........;:”-S.m'.bp.‘.?.‘:?.:{(.’:?.;.....{.r;..’.}.f:’.}.f.j.:{')...........,
flamual M Thomaa Ann Thomag

IEER R R N R N RN R NN R R A R A NN SRR NN E RN D] (AR RN N N R N A RN R N RN AR N AN ]

IR R N N N NN N R NN AR N R N A RN A N A NN Y N IR NN R NN N R NN R N N AR RN R RN NN N

(AN R NN R N NN N N N R N AR R R N R NN NN ] Pide e pdd R beda b baepr it d bty rtrrvatabrbindbtdarrrnrnttiddnrrnn
Horrower's Adhliess:

lnnn.u|||J7|3;5:|Lnrﬂ°nllunnlunuun\ununnnunu

Schaumburg Illinoin 60172
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The fisregoing instrument was ackiowledped Detire mME RIS 1 a oo is s e G e e
(tte)
I‘) LR R R R R R N N R R N NN R R AN NN SRS (LR N A R NN N NN N N AN AN RN N NN N] llf
tpersin neknowledglngd wiflee)
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(nagie wt corparmion) {shnte)
al the corportion,

Sy Commbscion Bypires: LT P H L E IS AT E A A a AP e H a0
Natury Publie

INDIVIDUAL ACKNOWLEDGMENT

e
, (18 8 .
STATE 08 TSRO, (o ......‘.‘.'T.....\.‘?\.k..........(nmny 8

- LN
[ ........1.5?.1...(r“. “.\'»!.”_"‘-“.‘.‘.'.\.’.\.*4-‘_‘{‘. Veesrennee ey & NOtasy Puble Inoand for said connty and stue, do hereby certity (lu
DA A Ty and Ay g

R N e L R RN Y N R N R P R RSN S E NN RS SRR ERT |
. 3y

personnby known 1o me to be the same pe.sens) whose naaie(s) n:*’"‘.‘ subseribed 1o e Toregohtg instument, appenred helire e Us day in
nerson, sl acknowtedied thit o Ao Sy sipgred snd delivered the siid instrmeent as ...m..}..f‘.;': S e ree and vahiuntasy wel, for the uses
I
purases hereln sey fogth,

f. | o ) 2y

Given under my hund and oltelal seuladil, o s iy wddii uby @ i e PNy 1AL

2 OFFICiAL SEAL ORI, T
A ‘ ate -
KRISTER - MANN 2 et 00
TR 4 N

4 NOTARY DLBLIC, STATE CT(LLINOS Notaey Iublie

W’#‘\‘J)“\W‘\,& P Wk 29 L b
INDIVIDUAL LIMITED PARTNERSEM ACKNOWLEDGMENT

My Commission Expires:

STAtE o BANOIS, niioiniinrions e e COUNY 58

The foregoing Instromiennt was aeknewleded i e IS s consin oo e T e
e

b) N N N N N R R N e N NN R R L N R R A R L R R A R Y SR R AR R AL peneral prutingt o fehinf ot

(person acknowiledging)
e e e oy I TR arineeship

{name af patnesshipy

J\‘_\' (ln"“"l\'.\'iﬁ“ H.\'N“‘H: AR R RN S N R S N R T Y P R RN R RN PR RS TR TR
Nuotary Public

CORPORATYE, LIMITED PARTNERSIHIPE ACKNOWLEDGMENT

SEATEOF HLINDIS, crvinvivninnninnnsen oo o & O8I0 580
Tl e godog Bstruament wits IeRBoWIedead B RITE I I 4o cr s s a1 et ey et vy r e ras
(bt}
h_\" T N T mm --1nu;In-uunnnuuuucnnnuuvnlnnnnnuununuuunUll
e o) oftieen {othew)

nunlucnuunnnluuunun-nnul|nnnununuunnun“uunrn.u.lun-1-1nnnnu--nuununnulnu-uuunn.nc\\ﬁ“\l'm:ﬂm,

{nane of corpartion) (sHte}

genedal parer ot Bl 8l s e s e oo it I partiership.
(e of partpershig)

‘ommsion Exples: 0,
i\')’[.l““"'ll“mnh.\h“ch. s)é."I?'SI,!OQS'?\{‘\\I!IIl‘l‘ltltrlilllrll!Iil!illllblllclili!l

Nty Pabllke
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ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mugle this ~ 14th gy of Auguat , 1938 |
il s incorporated into wid sl be deemed 1o nmendd and supplement the Morgage, Decd of Trust or Security
Deed (the "Seeurity [nstrument”) of the same dide given by the undersigned (the "Borrower") 1o seeure Borrower's
Adjustable Rate Note (he "Nole") 1o
Fidelicy Fedoral Savings Bunk
5455 W, Belmont Ave,
Chicago, IL 60641

(ihe "Lewdse) of the stme date and covering the property deseribed in the Sceurily Tnstrument and locased at

9442, Lawronce Ct. Schlller Park fllinols 60196

| Peopenty Addresy]
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY FACMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES IMNVHE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, /invaddition 10 the covenants and agreeinents mude in the Security
[nstrument, Borrower andd Lender furthercesenint and agree as fillows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides (or un inivial interest rite ol 7.625 . ‘e Nate provides for changes in
the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chanpe Dates
‘The interest et 1 will pay miny change on the lirst day ol © . Jeptember . 2003 d
an thut day every 80th mamth thereafier, Bach date ondwhich my interest rite conld change is called 3
"Change Dae."
(B) The Index
Beginning with he first Chunge Date, my interest rate will be bused onandindes. The "Index” is:
The weekly average yleld on United Staten Treasuviy
gecurlties adjusted to a constant maturity of fiv:
years, an made available by the Federal Reserve Board)
The most recent fodes figure avaitable as of the dwe: (%) as days (N Y o W
hefore cach Change Date is eatled the "Current Tndex.”
{Fthe Index is no longer availuble, the Note Holder will choose a new index that is basedmon compirable
information, The Note Holder will give me notice of this choice,
(C) Culeulntion of Changes
Relore cach Change Date, the Note Holder will caleulae my new interest rate by adding
THREE AND ONE-HALP percentuge poini(s) ( 3,500 %) 10 the Current Index,
"The Note Holder will then round the result of this adeition to the [ XINcarest {1 Next Highest I Next Lowest
one-eighth porcent ( 0.125 4, Subject 1o the limils

stated in Scction 4(D) helow, this rounded nmount will be my new interest rute until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - Slnglo Famlly 0/94

Pagotol2

@J +89989400) VAP MORTGAGE FURME - (100)521-7201 It eldee. )

IRV

08731957




UNOFFICIAL COPY

e e T T S e e e e o s A S L D . . L
R Py PSR B T e T U Lo P e i




UNOFFICIAL COPY s

The Now Hokler will then determine te amanat of the monthly poyment thi would be sufticient 1o repay the
unpaid principal thae T am expeeted o owe at te Change Date in (ull on the Miurity Date ot my new inlerest rate
in substantinlly equnl payments, The resuit of this caleulation will be the new amount of my monthly piyment,

(1) Limits on Interest Rate Changes

(Please check appropriaie boxes, if no box is checked, there will be no maxingon limit on chanyes.)

[ (1) There will e no maximen limit on inerest rae chtiges,

]2 The inierest rate 1 om required (o puy 8t the first Change Dale will ot be preater tin

) o or less than o,
[ %) (3) My imerest rue will never be increased or decreasedd on any single Change Dute by more than
Ewo  percentage poini(s) ( 2,000 %) (rem
At of interest have been paying for the peeceding period,
RING My interest rate will never be greater than 13.625 %, which is culled the
"Maimom Rule”

(1) Effectivepte of Chunges

My new inierest e will become effective on each Change Dute, | will pay the nmount of my new monthly
puyment begining on Zie st monthly puyment dite after the Change Date until the amount of my monihly
payment changes again,

(£ Natice of Chinges

The Note Holder witl delive: e inail & me a notice of any changes in my interest eile and the gmount of my
monthly payment before the effective date w any chignge, The notice will include information required by law (o be
given mo tnd also the e wd telephone pumber of 1 person who will arswer any question 1 muay ave regailing
the nolice,
1L TRANSFER OF THE PROPERTY OR A-BENEFICIAL INFEREST IN BORROWER
Uniform Cavennnd 17 of the Security Tustrument i asnesdted o rend us follows:

Tramsler of the Property or a Beneflelal Interost in Borrower, 16 all or uoy part of the Praperty or any
interest i iLis sold or trunslerred (or i o benelicinl inierest 1 Borrower is sold or transterred and Borrower is not a
nasnral person) without Letkler's prior written consent, Lendtar miy, at ils option, require immediale payment in lull
ol wll sums seewrcd by this Securily Instrument, However, thiwepqion shadl not be exercised by Lerder il exercise is
rrohibited by federwd law s of the die of this Sceurity Tnsiramestv.onder also shidl not exercise this option if: ()
i!nrrowcr cuuses (0 be submilied to Lender informution reguired by Sender 10 evalute the intended transferce as if
o ew loan were being made to the transferee; wnd (b) Lender rensonubly dcisemines thal Lender's security will nol
bie dmpuired by the foan ussumption and that the risk of a breach of aay coveram or agreement in this Sceurity
[nstrutment is aceeplable to Lender,

To the extent permiticd by applicable law, Lender muy charge o rensonain's-Ire as o condition o Lender's
consent o the foan pssumption. Lender nlso may require the transferee o sigh ze-assumplion agreement tha s
aceeptable o Lender and thit obligates the transteree 1o keep all the promises and ogreesienls mude in the Note and
in this Seeurity Instrament, Borrawer will continue to be obligated under the Note o this Sceurity Instrument
unless Lender releases Borrower in writing,

I Lender exercises the oplion 1o require immedine payment in full, Lender shall give tasower notice of
ueeeleration, "The notige shull provide s period of not less than 30 doys from the date the notize 48 delivered or
muileid within which Borrower must pay all sums secured by this Sceurily Tnstrument, If Borrower fiis o pay these
sums prior (o the expiemtion of this penod, Lendler may invoke mny remedies permitled by this Secuziy instrument
withoul further notice or demand on Borrower,

" li:‘{l SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenunls contained in this Adjustable
e Rider,

CJ%;QQJZt}%‘-nﬂ/ (Seal) @n}w ¥ ("(“‘ l(‘l Y (Seal)

Samuel M Thomaso « Burrower Ann Thomas R pawer

e (Benld OOV 1 11))

- Horrower < Buorower
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PREPAYMENT RIDER TO ADJUSTABLY, RATE NOTE

n the event 1 cleet to make o prepayment pursuant to Section § of the foregoing
Adjustable Rute Note | understand that T will be charged a prepayment penalty s Tollows:

(A I the amount of such prepayment paid during any twelve month period shall
exceed twenty percent (20%) of the original sum, the Lender shafl huve the right
to colleet from the Maker three (3) imonths interest en such amounts prepaid which
exceed twenty percent (20%) of the original principai sum. A twelve month
period beging an the menth and day of the Note,

After live (3) years from the date of the aforementioned Naote, any amount may
Besnrepnid withowt an ndditionn) interest charge,

wfj-‘néi‘%'k?)if'ﬂ (F,‘_f‘f) C\]’{Hh \U cy W) 't‘;“ ‘ I {(1 “))

BUI‘I‘(IWCI‘ Sam“ol M‘ Thomuu Horr(“vcr Am'l Thomnﬂ

Borrower Borrower

Ch0p
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