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MORTGAGE

THIS MORTGAGE IS DATED JUIY. B, 1998, between JERRY GARBIS and MAUREEN GARBIS, husband and
wife, whose address Is 5718 GRaW., WESTERN SPRINGS, IL 60558 (referred 1o below as "Grantor"); and
CITIZENS BANK-ILLINOIS, N.A,, whosr address is 3322 S OAK PARK AVE, BERWYN, . 60402 (referred to
betow as "Lender”).
GRANT OF MORTGAGE. For valuable ccnuiZeration, Grantor mortgages, warrants, and conveys to Lender &l
of Grantor's right, titla, and intarest in and to the following described real property, together with ali existing or
subsequently erected or allixed buildings, imgiovemenis and lixtures; all easements, righls of way, and
appurtenances; all water, waler righls, watercourses ansl ditch rights (including stock in utilities with ditch or
irrigation rights}; and all other righis, royalties, and prcfits relating to the real property, inciuding without limitation
ali minerals, off, gas, gaothermal and similar matters, located In COOK County, State af Nlinels (the "Real
Property"):
LOT 4 IN RIDGEWOOD UNIT 12-A, BEING A RESUSDIVISION OF LOT "A" IN RIDGEWOOD UNIT 12,
BEING A SUBDIVISION IN THE EAST 1/2 OF THE WOHTHEAST 1/4 OF SECTION 18, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL M~ARIDIAN, IN COOK COUNTY, (LLINOIS.

The Real Property or [is address (s commonly known as 5718 GFANI), WESTERN SPRINGS, IL 60558, The
Real Property tax identification number is 18 18-218-008. .,

Grantor presently assigns to Lender all of Grantor's right, title, and interest ir. an. to all feases of the Property and

ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Cominerciat Code security interest in

the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usea-a this Maorlgage. Terms not

otharwise defined in this Mortgage shall have the meanings atlributed to such terms in the Uniform Commersial

Code. All referoncus to dollar amounts shall mean amounts in lawful money of the United.Sia’3s of Amagrica.
Credit Agreement. The words "Credil Agreemant” mean the revolving line of credit agrae/nent dated July 8,
1998, betwsen Lender and Grantor with a credit limit of $25,000.00, together with all renzwals of, extensions
ol, moditications of, refinancings of, consolidations of, and substitutions for the Credit Agreemeit | The inlarest
rate under the Credit Agreament (s a variable inlerest rate pased upon an index. The inasx currenlly is
8.500% per annum. The Credit Agreamant has tiered rates and the rale thal applies to Grantor depends on
Grantor's credit limit. The intarest rale to be applied to the cradit limit shall be at a rate 2.000 percentage
points abovs the index tor a credil limit of $14,999.89 and under, at a rate 1.000 percentage points above the
index for a credit limil of $15,000.00 1o $29,999.99, al a rate 1.000 percentage points abuve the index for a
credit limit of $30,000.00 to $49,999.99, and at a rale 0.500 percentage points above the index for a credit limit
of $50,000.00 and above, subject however to the following minimum and maximum rates. Under no
circumnstances shall the interest rate be less than 6.000% per annum or more than the lesser ol 18.000% per

annum or the maximum rale allowed by applicable law.
Existing Indebtedness. The words “Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Morlgage.
Grantor. The word "Grantor” means JEF!RY GARBIS and MAUREEN GARBIS. The Grantor is the morigagor
under this Mortgage.
Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors
suraties, and accemmaodatiop parties in connection with the Indebtedness.
improvements, The word "(mprovements” means and includes without limitation all existing and fu!ure
improvements, buildings, structures, mobile homes aflixed on the Real Properly, lacilities, additions, F’ 9
replacemenis and other construction on the Real Property. _
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Loan No 1679974756 (Continued)

Lender shall be for Lender's purposes only and shall not be construed tg creale any resF_onsibthy_ or liability
on the part of Lgnder 1o Grantor or to any other person. The representations and warranties contained herain
are based on_Grantor's due diligence In invesligating the Froperty for hazardous waste and hazardous
substances. Granlor hareby (&) releases and waives any future claims against Lender lor indamnity or
contribution in the event Granlor becomes liable for cleanup or other costs under any such laws, and ~ (b)
agrees 1o indemnily and hold harmless Lender agalnsyany and all claims, losses, labilitiss, damages
Pe,na!tres,. and expenses which Lender may directly, or indirectly sustain or sulfer resulling from a breach o
his section of the Mortgage or as a consequence of any useh_generahon, manufacture, slorageh disposal,
j ar ar not

release or lhreatened release occurring prior to Grantor's ownership or interest in the Property, whet

the same was or should have been known lo Grantor. The Frowsnons of this section of the Morlgage,
inctuding the objigation to indemnily, shall survive the payment of the Indebledness and the satisfaction” and
reconveyance of ihe lien of this Morligage and shall not be affecled by Lender’s acquisition of any interest in

the Property, whather by fareciosure or otherwise,
Nuisance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or sulter any
stripping of or waste on or (o the Property or any portion of the Properly, Without limiting the generality of the
foregeing, Gramtor will not remove, or grant 10 any other parly the right 1o remove, any fimber, minerals
(including oil and gas), soif, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Impiovements from ihe Real Property
without the prior written consent of Lendar. As a condition 1o the removal of any Improvements, Lander ma
require Grantor to make arrangemenis satisfactory to Lender 1o replace such Improvements wil

Improvement: of at least equa! valus.

Lender's Fiighc to Enter. Lender and its agents and representatives may enter upon the Real Propearty at all

reasonable limes to attend fo Lender's inlerests and 1o inspect the Properly for purposes of Granlor's

compliance wiin ne lerms and conditions of this Mortgage.

Compllance witly C.overnmental Requirements, Grantor shall promptir comply with all laws, ordinances, and

reguiations, now o/ hereafter in effect, of all gavernmsnlal authorities appficable 10 the use or ccoupancy of the

Property. Grantor miy, contest in good faith any such law, ordinance, or rogulation and withhold compliance

during any proceeding,-itviiuding appropriate appeals, so long as Granlor has notilied Lender in writing prior to
s, .1 Lender's sole opinion, Lendef's interests in the Properly are not jeopardized.

doing so and so lon . )
Lender may require Granior/to. post adequate security or a surety bond, reasonably satisfactory {o Lender, to

protect Lender's interest.
Duty to Protect, Granlor agress neither to abandon nor leave unattended the Property. Grantor shall do all
othar acts, in addition to thoSe 2cts sel forth above in this section, which from the character and use of the

Property are reasonably necessary 16 pratect and presarve tha Properly.

DUE ON SALE - CONSENT BY LEND:R. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sals cr transfer, without the Lender's prior written consant, of all or any
part of the Real Property, or any inlerest in the 7eal Property. A “sale or transter’ means the conveyance of Real
Property or any right, title or interest therein; »vhether legal, beneficial or equitable; whether voluniary or
involuntary; whether by outright sale, deed, instalimient _sale coniract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, easc-opli'on conlract, or by sale, assignment, or transfer of arny
veneficial interast in or 1o any land trust holding title to the-Real Property, or by any other method of conveyance
of Real Property interest. If any Granlor is a corporation. gartnership or fimited liability company, transler also
includes any change in ownership of more than twenty-tive parcdnt (25%) of the voling stock, parinership inlerests
or limited liability company interests, as the case may be, of Graniar. However, this option shall not be exsreised

by Lender if such exercise is prohibited by federat law or by Hlinois ‘avs.
TAXES AND LIENS. The iollowing provisions relaling to the taxe=-and ligns on the Properly are a part of this

Mortgage.
Payment. Grantor shall pay when duse (and in all events prior to dplirjquu‘r_my? all taxes, payroll 1axes, special
taxes, assessmants, water charges and sewer service charges levied 2gainst or on account of the Proparty,
and shail pay when due all claims for work done on or far services rzmlered or material lurnished 10 the
Proparty. Grantor shall maintain the Pro?‘ert}( free of ail liens having piaiity. over or equal o lhe interest of
Lender ‘under this Morlgage, except for the fien of taxes and assessmen:s ol due, gxcepl for the Existing
Indebtedness referred 1o balow, and except as otherwise provided in the {ollow ng/paragraph.

Hiﬁ\ht To Contest, Granlor may withhold payment of any tax, assessment, or chuin in connection with a good

faifh dispute over the obligation to pay, so long as Lender’s inleres! in the Properyis not jecpardized. If a fign

arises or is llad as a rasult of nonpayment, Grantor shall within fiflgen (15) days a’ier ‘he lien arises or, il a

lier is filed, within tifteen (15) days affer Grantor has notice of the filing, secure the isc/iarge of the lien, or if

requestaed by Lender, deposit wilh Lander cash or a sufficient corporate surety vond ar other securily
satistactary {0 Lender in an amount suflicient 1o discharge lhe lien plus any cosis and aloinsys' lees or othar
charges that couid accrue as a result of a foreclosure or sale under the lien. i any corusat, Granior shall
defend itself and Lender and shal saliscf‘y‘any advarse |ud§menl before anforcement ageinst the Properly.

Grantor _shall name Lender as an additional obligee under any surely bond furnished ia ithe contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

taxas or assessments and shall authorize the appropriate governmental official 16 deliver to Lender at any time

a written statemaent of the laxes and assassments against the Property.

Notice of Construction. Grantar shall nolify Lender at least fifteon (15) days balgre ariy weil is commenced,
any services are furnished, or any malarials are supglled to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or malerials. Granlor wilj upon regusest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

&HSPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a panl of this
orgage.

Maintenance of Insurance. Gramlor shall procure and maintain policies ol fire jnsurance with slandard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
Improvements on the Real Property in an amount suifficient 1o avoid agplrca(_fon of any coinsurance clause, and
with a standard maorigagse clause’in favor of Lender. Poficies shall be writlen by such insurance companies
and in such form as may be reasonably acceplabie to Lender. Granlor shall deliver to Lender cerlificates of
coverage from each insurer containing a stipufaticn that coverage will not be cancelled or diminished without a
minimum o! len (10} days’' prior writlen notice to Lender and not confaining any disclaimer of rh‘c-/z_ c;r:’sgugg;!s
roviat

liability for failure to give such natice. Each insurance policy also shall include an endorsementg
any act, omission or delault of Grantor or any

coverage in favor of Lender will not be impaired in any way b?r C . :
ather parson. Should the Real Froperty at any iime become located in an area designated by the Director of
the Federal Emergency Management Agency as a special tlood hazard area, Granlor aﬁrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum paiicy
limits set undar the National Flood Insurance Program, or as otherwisé required by Lender, and to mafnfain

such insurance for the term ot the loan.
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage te the Properly. Lender

’
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' Loan No 1679974756 (Continued)

to Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
: securily agreement are a part ol this Mortgage.
A Securlty Agreement. This instrument shall constitute a security agreemant to the extent any of the Property
constitules Nixiures or other personal property, and Lender shall have all of the righls ol a secured party under
the Uniform Commercial Code as amended from tims lo time.

Security interest. Upon request by Lender, Grantor shall exscute financing statements and take whatever
other action i5 requested by Lendsr lo‘perfeg! and continue Lender's security interest in the Renls and

Parsonal Property. In addition to recording_this Morigage in the real property records, Lender may, at any

time and without further authorization from Grantor, filé executed counterparts, copies or reproductions of this

Morigage as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perfecting or

continuing this security interest, Upon dafault, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured garly), from which information

concerning the security interest granted by this on?age may be obtained {rach as required by the Uniform
Commarcial Cade), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating lo further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assirances, At any time, and trom time to time, upon request of Lender, Grantor will make, execute
and deliver, or-will cause to be made, executad or delivered, to Lender or to Lender's designee, and when
requesied by Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofticas 2nd places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, socurly agreements, financing statements, continuation statements, inslruments of further
assurance, certiticeies. and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuats, zomplete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Morigagu.-and the Related Documents, and (b) the liens _and sacurily interests creatad by this

ortgage on the Properly, v ether now ownead or hereafter acquired by Grantor. Unless prohibited by iaw or

agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses
incurred in connection with the<natters referred to in this paragraph.

Attorney-in-Fact. |If Grantor fai's o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name o. Gruntor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Gruntor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recarding, and doing all other trings as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred to in 1be preceding paragraph.

FULL PERFORMANCE. If Grantor pays allth» Indebtedness when due, lerminates the credit line account, and
otherwise performs all_the obligations Imposcusnon Grantor under this Morlgage, Lender shall execute and
deliver ta Grantor a suitlable satisfaction of this Mrrt;.,age and suitable statemenis of termination of any financin
statement on file evidencing Lender's security intere=Tin the Rents and the Personal Property. Granlor will pay, i
ﬁermltled by applicable law, any reasonable termijation fee as determined by Lender from time to time." li,
owever ment is made b% Grantor, whether voluntsily or otherwise, or bY glarantor or by any third Paﬂy, on
a r

pa v '
the fndebtec}t"\ess and thereafter Lender is torced to remil (he amount of that payment (a) to Granlor's truslee in
s’at@ bankruptcy law or law for the relief of dabtars, (b}

bankruptey or to any similar person under any federai or ar ) oF the re
by reason of any judgment, decree or order of any court cr 2Jdministrative body having jurisdiction over Lender or
any of Lender's pfopérty, or (c) br reason ol anY settiement ¢ compromise of agg claim made by Lender wilh an
claimant (including without limitalion Grantor), the Indebtedriens shall be considered unpaid for the purpose ©
enforcement of this Mortgage and this Morigage shall continue.o_be elfective or shall be reinslated, as the case
may be, notwithstanding any cancellation of this Morigage or ©f zny nole or other instrument or agresment
evidencing the Indebledness and the Property will continue to secure tha amount repaid or recovered 1o the sama

exient as if that amount never had been driginally received by.l.ender. and Granlor shall be bound by any
judgment, decree, arder, settlement or compromise relating to the Indebteuness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constilL'e ar” event of default ("Event of Defaull")
under this Mon?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in sonneclion
with the credit ling account. This can include, for example, a false stateiren. aboul Grantor's income, assets,
liabitities, or any other aspects of Grantor's financial condition. (o) Grantor duas nol maet the repayment lerms of
the credil line account. (¢) Grantor's action or inaction adversely aftects the coliatr#=l for the credit line account or
Lender's rights in the coflateral. This can include, for example, failure to maintai) required insurance, wasle or
destructive use of the dwelling, failure to pay taxes, dealh o all persons liable on the account, transfer of title or
sale of the dwelling, creation of a Hen on the dwellin ‘withoutl Lender's permission, toreclosure by the holder of
ancther tien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ane’ 2% any lime therealler,
Lender, at its option, may exercise any one or more of the foliowing rights and remadias, in_adwation 1o any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right al its option without notice to Grar.tol lo declare the
enlire Indebtedness immediately due and payabie, inc uding any prepayment penalty which Cradipr would be
reqguired to pay.
UCC Remedles. With respect lo ail or any part of the Personal Properly, L.ender shall have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Pro%ert and

collect the Rents, inciud:‘n% amounts past due and unpaid, and apply the nel procgsds, over and above -
Lender's cosls, against ihe Indsbtedness. In {urtherance of this right, Lender may require any tenant or other —
user of the Prgpenr 10 make paymeants of rent or use feeg direclly to Lender. i the Renls are collected by @
Lender, then Granfor lrrevocably designates Lender as Granlor's altorney-in-fact to endorse instrumenis NS 4
received in payment thereo! in the name of Grantor and to negotiate the same and collecl the proceeds. - (e
Paymenls by tenants or other users 10 Lender in response 1o Len er's demand shal satisfy the obligations for . k=
which the payments are made, whather or not any proper grounds for the demand existed. Ldénder may : . &v
exercise its rights under this subparagraph either in person, by agent, or through a receiver. ' g

Y F

Martgagee in Possesslon, Lender shall have the right to be placed as mortgagee in ossession or to have a |
receiver appoinied to take possession of all or any part of the Properly, with the power to prolect and preserve
the Property, to operate the Property precedmg foreclosure or sale, and to collect the Rents from the Property
and apply ghe procaeds, over and above the cost of the rec_ewershgp, a%amst the Indebtedness. The
morlgagee in possession of receiver may serve without bond if permilted by law. Lender's right lo the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebledness by a subslantial amount. Empioyment by Lender shall not disqualify a person {rom serving as a
race|ver.

Judicia! Foreclosure. Lender may obtain a judicial dacree foreclosing Grantor's interast in all or any part of

the Property.
Lender may obtain a judgment for any deficiency

Deficiency Judgment. )l permiled by applicable law, ) )
remaining in the Tndebtedness due to L.ender after application of aif amounts received from the exeicise of the

rights provided in this section.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,
GRANTOR:

" JER / %éis VL /

X /{{/{1 {// dt //(/ j
M h’EEN GARBIS
/.

Signed, acknowledyed and delivered In the presence of

X i Neshh,

Wiiness \ai\) W 'LNOSO‘ U‘Q.F\f T —
X heio Mol
Witness nyme I [ Foam

~
STATE OF __ /&

S— - m L

e 20

) ss
s -

COUNTY OF (T

)

On this day before me,

the undersigned Notary Public, prrsonally appeared JERRY CARBIS and MAUREEN
GARBIS, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that

they signed the Mortgage as their free and volunlary act and ce«qd. for the uses and purposes lhsrem mentioned
Given u

nder my hand and official seal th;s s /” - __day ol /| _ ;,Ji-ﬁ-_ﬂ,'/_(— .......... » 19 . ’7
\
By w_g; LIRE A V/?/.?’ ﬁ ‘), /’4_{4&__4_» Heslding a. An/’ﬂ/g L2 J1
/ ey I/ -~ gy
Notary Public in and for the State of F__,,ﬁ,;_j_..,.;* A ;C)L:)_,_#_#ﬁ_ I OFmIA!.BEAvL
. Ao 2 CASSANDRA A. SCHUPPE
My commission expires ________ 2™ 70T : “TNacery Publio, State of Wincls
My ammlaalon Explres 09/2158
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