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| SUSAN C, ITALO oL = WU
P.O.BOX17268 | repniz tRan eses ses19/92 L2in9im

ST PAUL, MN 55117 ] Toals TRAN £54% SRi1B/RE e
ADDRESS ] Ngook'cdut?'rv éécn%éﬁ FI128E

4251 N PAULINA ST
CHICAGO IL 606151217

LENDER

Firgt Bank of South Dakota {National Association)
| A NATIONAL BANKING ASSOCIATICH
141 NORTH MAIN AVENUR '
STOUX FALLS, SD 57117

GRANTOR

EDWARD C. ITALO*
SUSAN C. ITALO
HUSBAND AND WIFE

* AKA ED ITALD

ADDRESS

4251 N PAULINA BT }
CHICAGO IL 606131217 '

1. GRANT. For good and valuable consideration, Grantor hereby modgages and warrants-ic, Lender identilied abave,
the real property described in Schedule A which is attached to this Mortgage and incomporated nerei together with all {ulure
and present improvements and fidures; privileges, hereditaments, and appurtenances; leases, ilcenses and other
agreements; easements, royalties, leasehold estate, if a leasehold; rents, issues and profits; waler, we'i, ditch, reservoir and
mineral rights and stocks, and standing timber and crops pertaining to the real propery {cumulatively "Pratery”).

2, OBLIGATIONS. This Mortigage shall secure the payment and performance of all of Boower's and Grantor's present
and future, indebledness, liabitities, obligations and covenants (cumulatively “Cbligations"} to Lender pursuant to:

{a) this Montgage and the lollowing agreemen:

NOTE/ MATURITY
~ CREDIT LMIT AGREEMENT DATE DATE

40,000.00 06/26/1998 06/26/2003

(b) all renewals, extansions, amendments, modifications, replacements or substitutions to any of the foregoing; /Ir /

{c) applicable law. ' e
(§ initials.}&&
7/
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3. PURPOSE. This Mortgage and the Cbligations described hersin are executed and incurred for consumer purposes.

4. The tolal amount of Indebtedness advanced by this Mortgage under the promissory note or agreement (the "NOTE")

" secured hereby may increase or decrease from lime to time, but the total of all such indebtedness so secured shall not

" axceed $ 40,000.00 plus interest, collection costs, and amounts advanced to protect the lien of this

Mongage The Note secured hersby evidences a "Revolving Credh” as defined in 815 ILCS 205/4.1. The Hien of this

Morigage securas payment of any existing indebledness and future advance made pursuant io the Note, to the same extent

A_ as it such future advances were made on the date of the execution of this Mortgage, without regard to whéther or not there is

- any advance made at the time this Mongage is executed and without regard to whether or not there is any indebtedness
' outstanding at the time any advance is made.

§. EXPENSES. To the extent permitted by law, this Morlgage secures the repayment of all amounts expended by
Lender to parform Grantor's covenants under this Morigage or to maintain, preserve, or dispose of the Property, including but
not limited 1o, amounts expended for the payment of taxes, special assessments, or insurance on the Property, plus interest
thereon. ‘

6. REPRESETATIONS, WARRANTIES AND COVENANTS. Grantor reprasents, warrants and covenants to Lender

thal.

{a) Grantor shall inzipiain the Property free of all liens, security inlerests, encumbrances and claims except for this

Mortgage and liens and grncumbrances of racord;

(b) Neither Grantor nor, to the Sest of Grantor's knowledge, any other parly has used, generated, released, discharged,
stored, or disposed of any "Ha.ardous Malerals” as defined herein, in connection with the Property or transported any
Hazardous Materials to or from the Froperty. Grantor shall not commit or permit such actions to be taken in the future.
The tarm "Hazardous Materials” shali mean any hazardous waste, toxic substances, or any other substance, material, or
waste which is or becomes regulated by 7ny jovemmental authority including, but nat iimited to, (i) petroleum; {Ii) friable
or nonfriable asbestos, (ili) pelychiorinawcd ...':henyls. (v) those subsiances, materials or wastes designated as a
"hazardous substance” pursuant to Section 216! the Clean Water Act or listed pursuant to Section 307 of the Clean
Water Act or any amendments or replacements i 1ase statutes; (v} those substances, materials or wastes defined as a
"hazardous waste" pursuant to Section 1004 of the Rescurce Conservation and Recovery Act or any amendments or
replacements 1o thal statute; or {vi) those substances, inaterals or wastes defined as a "hazardous substance” pursuant
{0 Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or any amendments or
replacements to that statute or any other similar statute, rule, rapuiation or ordinance now or hersafter in effect;

{c} Grantor has the right and is duly authorized to execute and peiicrm Hs Obligations under this Mortgage and these
actions do not and shall not cantlict with the provisions of any statute, ;agulation, ordinance, rule of law, coniract or other

agreement which may be binding on Grantor af any time;
(d) No action or proceeding is or shall be pending or threatenad which might miatorially affect the Property; and

{a) Grantor has not violated and shall not violate any stalute, regulation, ordinnies, rule of law, contract or other
agreement which might materially affect the Property (including, but not limited 1o, those goveming Hazardous Materdals)
or Lender's rights or interest in the Property pursuant to this Morigags.

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS:-Oi =ale or transfer to any
person without the prior written approval of Lender of all or any part of the real property described ‘1 Schedule A, or any
interest therein, or of all or any beneficial interast in Bomovser or Grantor (i Borrower or Grantor is nat o natural person or
persons but is a corporation, parinership, trust, or other legal entity), Lender may, at Lenders oplior daclare the sums
secured by this Morigage to be immediately due and payable, and Lender may invoke any remedies pemitied by the
promissory nole or other agreement or by this Monigage, unless otherwise prohibited by federal law.

8. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third party
and make any inquiry paraining to Grantor's financial condttion or the Properly. In addition, Lender Is authorized to provide
oral or written notice of its interest in the Propeny to any thind party.

8. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS, Grantor shall not take or fail to take any action
which may cause or permit the termination or the withholding of any payment in connection with any lease or other
agreement ("Agreement”} pertalning to the Property. In addition, Grantor without Lenders prior written consent, shall not:
{a) collect any monies payabie under any Agreement more than one month in advance; (b) modify any Agreament; (¢} assign
or allow a lien, security interest or otfar encumbrance o be placed upon Grantor's right, iitle and Interast in and to any
Agreement or the amounts payable thereunder; ar (d} terminate or cancel any Agresment excapt for the nonpayment of any
sum or ather material braach by the other party thereto. If Grantor receives at any time any written communication assening
a default by Grantor under an Agreement or purporting to terminate or cance! any Agreement, Grantor shall promptly
forward a copy of such communication (and any subsequent communications relating thersto) to Lender. ?
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- 10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be antitied to notify or require Grantof 10
- notity any third party {including. hut not limited to, ([68S€6S, licanseas, govemmental authorities and insurance companies) 10
“ pay Lender any indebtedness of obligation owing {o Grantor with respect 10 the Property (cumulatmly "indabledness’)
" whether or not a default axists under this Mortgage. Grantor shall dlligently collect the indebtedness owing to Grantor from
~ these third parties untit the giving ©f such notification. In the event that Grantor 00ss88ses Of raceives possession of any
. instrument or other ramittances with respect 10 the Indebtedness tollowing the giving of such notification of i the Instruments
1 or other rerniances constitute the prepayment of any Indebtedness of the payment of any insurance of condemnation
_ proceeds, Grantor shall hold such instruments and ciher remittances in trust tor L ender apart from its other nroperty, endorse
' the instruments and other ramittances to Lender, and immediately provide Lender with possession of the Instruments and
.. other remittances. Lenaer shall be entitled, but nol requirad to collect (by legal proceedings of otherwise), extend the time
" for payment, compromise, exchange or release any oblgorOf collateral upon, Of otharwise settle any of the indebtedness
whether or not an event of default exists under this Agreemen. Lender shall not be liable to Grantor tor any action, errof,
misiake, OMission Of delay peraining to the aclions dascribed Ininis paragraph or any damages resulting therefrom.

11. USE AND MAINTENANCE OF PROPERTY. Grantor ghall take all actions and make any repairs needed 10 maintain
od condition. Grantor shall not cormmit of permit any swasle 1o be commiited with respect o the Propetty.

Grantor shall use the Property solgly in compliance wih applicable law and Insurance policles. Grantor shall not make any
atterations, addiions Of improvements to the Property without | anders priorwntten consent. Without limiting the foregoing,
Al alierations, additions and improvements made to the Property shall be subject ta the interast balonging to Lender, shall
not be ramoved without Lender's prior written consent, and shall be made at Grantor's s0ie BXpense.

12. LOSS OR DAMAGE. Grantof shall bear the entire dsk af any loss, thefl, destruction or damage [cumulalively "LOSS
or Damage”) to the Property or any portion thereot from any case whatsoever. inthe avent of any Loss or Damage, Grantor
shall. at the option of Lender, repair the aftacted Propetty o 18 pravious condition or pay or cause lo be paid to Lender ihe

decrease in the fair market value of the aftected Property.
L men@ANGE  Grantor shall keep the Proparty insured for its fult value against all hazards including (088 Of damage
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16. LENDER'S RIGHT MCNMQ}!:OEJFQ [éLITCTIg;S.CQraEtzrsYaIl immediately provide Lender

" with written notice of any actual or threatened action, sult, or other proceeding affecting the Property. Grantor hereby
~ appoints Lender as its attomey-in-fact to commence, intervene in, and defend such actions, suits, or other legal proceedings
* and o compromise or sattle any claim or controversy pertaining thereto. Lender shall not be liable to Grantor for any action,

error, mistake, omission or defay pertaining to the actions described in this paragraph or any damages rasulting therefrom,
* Nothing contained herein wil prevent Lender from faking the actions described in this paragraph in its own name.

17, INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Grantor's Cbligations
© with respect to the Property under any circumstancas. Grantor shall immediately provide Lender and its sharehelders,
" directors, officers, employeas and agents with written notice of and indemnify and hold Lender and Hs shareholders,
* directors, officers, employees and agents hamnless from all claims, damages, llabifities (Including attomeys' fees and legal
gxpenses), causes of action, actions, suits and other legal procsedings {cumulatively "Claims”) pertaining to the Property
(including, but not limited to, those Involving Hazardous Materals). Grantor, upon the request of Lender, shall hire legal
counsel to defend Lender from such Clalms, and pay the attomeys' lees, lagal expenses and other costs incurred In
connection therewith. In the attemative, Lender shall be entilled to employ fts own legal counsel to defend such Claims &t
Grantors cost. G:anior's obligation to indemnify Lendgr shall survive the termination, release or foraclosure of this

Mortgage.

18. TAXES AND ASGF3SMENTS. Grantor shall pay all taxes and assessments relating to Property when due. Upon
the request of Lender, Graric< shall depostt with Lender each month one-twettth (1/12) of the estimated annual ingurance
premium, taxes and assessments partaining to the Property. So long s there Is no defaull, these amounts shall be applied
to the payment of taxes, assessmanis and insurance as required on the Property. Inthe event of detaull, Lender shall have
the right, at its sole option, to apply the tinds so held to pay any taxes or against the Obligations. Any funds applied against
the Obligations shall be applied in the revares order of the due date thereof.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lendsr or s agents 10
examine and inspect the Property and examine, inspect and make coples of Grantor's books and records pertaining to the
Property from time 1o time. Grantor shail provide an) atsistance required by Lender for these pumosas. All of the signatures
and information contained in Grantor's books and reccias shall be genuine, true, accurate and complete in all respects.
Grantor shall nofe the existence of Lender's interast In fts books and records pertaining to the Property. Addhionally, Grantor
shall repart, In a form satisfactory 1o Lender, such information.as L ender may request regarding Grantor's financial condition
orthe Proparty. The information shall be for such perlods, shaii-roflact Grantor's racords at such time, and shall be rendered
with such frequency as Lender may designate. All information fuiviieiad by Grantor to Lender shall be true, accurale and

complete in all raspects.

20. ESTOPPEL CERTIFICATES. Within ien (10) days after any request %y .ender, Granior shall deliver 1o Lender, or
any intended iransfersa of Lenders rights with raspect lo the Obligalions, a s.aned and acknowledged statement specifying
(a) the outstanding balance on the Obligations; and (b) whether Grantor postesses any claims, defenses, set-offs or
counterclaims with respect fo the Obligations and, if so, the nature of such claims, afenses, sel-olfs or counterclaims,
Grantor will be conclusivaly bound by any representation that Lender may make to thie intended transferee with respect to
these mattars in the evant that Grantor falls to provide the requested stalement in a timely imxnner.

21. DEFAULT. Grantor shall be in default under this Mortgage In the avent that Grantor or Barrowar:

{a) commis fraud or makes a material misrepresentation al any time In connection with tha Gbligetiens or this Morgage,
including, but not limited to, false statements made by Grantor about Grantor's income, assets, o1-any ather aspects of
Grantor's financlal condition;

(b) fails to meet the repayment terms of the Obligations; or
(c) violates or fails fo comply with a covenant contained in this Mortgage which adversely atfects the Proparty or Lender's

rights In the Propanty, Including, bul not limited to, transfeming title to or selling the Property without Lenders consent,
ailing to maintain insuranca or lo pay 1axes on the Property, allowing a lien senior to Lender’s to rasult on the Propeny
without Lender's written consent, alfowing the taking of the Praperty through eminent domaln, allowing the Property to be
foreclosed by a lienholder other than Lender, committing waste of the Property, using the Property in a manner which
would be destructive 1o the Property, or using the property in an lilegal manner which may subject the Praperty to selzure

or confiscation.
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22. RIGHTS OF LENDER ON DEFAULT, If there is a default under t(h;Monage. Lender shall be entitied fo exercise
* one or more of the following remedies without notice or demand (except as required by law):

(a) to terminale or suspend further advances or reduce the credit limit under the promissory notes or agreemenis
avidensing the obligations;

{b) 1o declare the Obligations immediately due and payabls in full,

(c) to collect the outstanding Obligations with or without resoning to judicial process;

(d) 1o require Grantor to deliver and make available to Lender any parsonai property constiiuting the Property at a place
reasonably convenient io Grantor and Lender;

{e) to collect all of the rents, issues, and profits from the Property from the date of defauit and thereafter;

() to apply for and obtain the appointment of a recelver for the Proparty without regard to Grantor's financial condition or
solvency, the adequacy of the Property to secure the payment or performance of the Obligations, or the existence of any
waste to the Property,

(g) to foreciose this Mortgage,
(h) fo set-oft the Obligations against any amounls due to Grantor or Borrower including, but nat fimited to, monies,

instruments, and-deposit accounis maintained with Lender; and
(i) to exarcise all ctner rights available to Lender under any other written agreement or applicable law.

Lenders rights are cumizive and may be exercised together, separately, and in any order. In the event that Lender
institutes an action seekiig 47 recovery of any of the Property by way of a prejudgment remedy In an action against Granlor,
Grantor waives the posting ot-any bond which might otherwise be required.

23. APPLICATION OF FOREC..SSURE PROCEEDS. The proceeds from the foreclosure of this Mortgage and the sale
of the Proparty shall be applied in the ioliswing mannar: first, to the payment of any sheriff's iee and the salisfaction of its
expenses and costs; then to relmburse Lender for s expenses and costs of the sale or in connection with securing,
preserving and maintaining the Property, seeking or obtaining the appointment of & receiver for the Property, (including, but
not limited to, attomeys' fees, legal expenses, Ty fees, notification costs, and appralsal costs); then to the payment of the

Obligations; and then to any third party as provided fy law.

24, WAIVER OF HOMESTEAD AND OTHER RIG/{TS, Grantor heraby walves all homestead or other examptions to
which Grantor would otherwise be entitied under any applizablo law. !f a husband and wife are both signing this Mortgage
and only one of the spouses is an owner of the Proparty, Iher; the other spouse Is signing for the sole purpose of waiving
such homestead rights and other exemptions.

25. COLLECTION COSTS. if Lender hires an attomey to assist in collecting any amount due or enforcing any right or
remedy under this Mortgage, Grantor agrees to pay Lender's reasonable 7#cmeys’ fees and costs.

26. SATISFACTION. Upon the payment in full of the Obligations, this Mor.gage shall be satlsfied of record by Lender.

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon deraand, to the extent permitied by law,
Grantor shall immediately reimburse Lender for all amounts (including attomeys' feer and legal expenses) expended by
Lender in the parformance of any action required 10 be taken by Grantor or the exerclse i any right or ramedy of Lender
under this Mortgage, together with interest thereon at the lower of the highest rate describec in anv Obligation or the highest
rale allowad by law fram the date of payment untit the date of relmbursement. These sums shell be included in the definition
of Obligations herein and shall be secured by the interest granted herein.

28. APPLICATION OF PAYMENTS. All payments made by or on behalf ¢f Grantor or Bomower iray be applied against
the amounts paid by Lender (including attomeys' fees and legal expenses), to the extent permitied by faw, in connection with
the exercise of Hs rights or remedies described In this Morigage and then 1o the payment of the rematning Obligations in
whatever order Lender chooses.

29, POWER OF ATTORNEY. Grantor hareby appoints Lender as fts atiomey-in-fact to endorse Granior's name on all
instruments and other documents pertaining to the Obligations or Indebtedness. In addition, Lender shall be enlitled, but not
required, to perlorm any action or execute any document required to be taken or executed by Grantor under this Mortgage.
Lender's performance of such action or execution of such documents shall not relleve Grantor from any Obligation or cure
any default under this Mortgage. The powers of attomey described in this paragraph are coupled with an Interest and are

irevocable.

30. SUBROGATION OF LENDER. Lender shall be subrogated 1o the rights of the holder of any previous lien, security
interest or sncumbrance discharged with funds advanced by Lender regardless of whelher these liens, security interests or

other encumbrances have been released of record.
Page50f7 _& initials
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31. PARTIAL RELEASE. Lender may release its interest In a portion of the Property by executing and recording one or

more partial releases without affecting ks interast in the remalning portion of the Property. Except as provided in paragraph
26, nothing herein shall be deemexi to obligate Lender lo release any of fts intarast in the Property.

42, MODIFICATION AND WAIVER. The modification or walver of any of Grantor's Obligations or Lender's rights under
this Morigage must be contained in a writing signed by Lender. L.ender may perform any of Granter's Obligations or delay or
fail to exercisa any of ils rights without causing a walver of those Obligations or rights. A waiver on one occasion shall not
constitute a waiver on any other occasion. Grantors Obligations under this Morigage shell not be afiected if Lender

. amends, compromises, exchanges, falls to exercise, Impalrs or releases any of the Obligations belonging to any Grantor,
. third party or any of its rights against any Grantor, third party or the Proparty.

33. SUCCESSORS AND ASSIGNS. This Morlgage shall be binding upon and inure to the beneltt of Grantor and Lendsr
and thelr respective successors, assigns, trustees, recaivers, adminisiralors, personal representatives, iegatees and

daviseses.

34. NOTICES. Any notice or other communication to be provided under this Mortgage shall be n wrtting and sent to the
parties at the adciescas described in this Mortgage or such other address as the partias may designate in wiiting from time
to time. Any such neica so given and sent by certified mall, postage prepaid, shall be deemed given three (3) days after
such notice is sent and 2.1 othar such notice shall be deemed given when recelved by the person to whom such notice Is
being given.

35. SEVERABILITY. I ariy miovision of this Monigage violates the law or Is unenforceable, the rest of the Mortgage shall
continue to be valid and enforcezale.

36. APPLICABLE LAW. This Mripage shafl be govemad by the laws of the state where the Property is located.
Grantor consaents to the jurisdiction and veriue of any court lacated in such siate.

37. MISCELLANEOUS. Grantor and Lender agrae that time Is of the essence. Grantor waives presentment, demand
for payment, notice of dishonor and protest excert as required by law. All refarances to Grantor in this Morigage shall
inciude all persons signing below. I there is more_ thap-one Grantor, their Obligations shall be joint and sevearal. Gramtor
hereby waives any right to trial by jury In any ci/ii action ariging out of, or based upon, this Morigage or the
Property securing this Morigage. This Mortgage ard any related documents represent the complete integrated
understanding between Grantor and Lender pertaining to tha-teans and conditions of those documents.

38. [ ] TRUSTEE'S EXCULPATION; MORTGAGE ~S'GNERS. This Mongage s execuled by
, not parso:ally but solely as Trustee under Trust Agreement dated
e and known as Trust No. in the exarcise of the power and authority conferrad upon
and vested in it as such Trugtes. All the terms, provisions, stipulatiziis, covenants and condiions to be performed by

are underaken by It snlely as Trustee, as aforesald, and not
individually, and all statements herein made are made on information and beliet and are fo be construed accordingly, and no

personal liability shall be asserted or be enforceable against £ by
reason of any of the ferms, provisions, stipulations, covenants and/or statements cordained In this agreement. This

Morigage s also executed by § and
. one or more of whom is (are) a'su-the maker(s) of the Note , .

secured Dy the Morlgage, and who also may be the Beneficiary(s) of that cemain Trust created with oo
as Tnustes under Trust Number Z pursuant «1

to a Trust Agreement dated
Grantor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this ilortgage.

Daled:

= , not parsonally but solely as Trustee under Trust Agreement
dated and known as Trust Number .

GRANTOR: GW“ b \ 26 ] §f

~ EDWAKD C. ITALO *

- |
GRANTOR: Comwtors b L (
NS U A
BUSAN C. IWALO :
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CORPORATE ACKNOWLEDGMENT

Stale ol /L//\/ /\/ % / J Stats of

§S.

County of —— () [/ ( - County of

\am\/ @ WAL SEN, sy puti o

_;and for said Count m{Din the State aforesaid, DO HEREBY Notary Public in and for said County, in the State aforesaid,
“.CERTIFY that BoW . TTALO SUBAN C. ITALO, DO HEREBY CERTIFY that

HUSBAND AND WIFE as and
, as of

, as Tmuslee
o~ under Trusl Agreement daled and
parsonally known tJ v to bo the same person whose name known as Trust Number . who
. subscribed to the foregolng are personally known to me fo be the same persons whose
Instrument, appeared Lesra me this day in person and names are subscribed fo the forsgoing instrument as such
acknowledged that - he Ofilcers of sald Bank, respectively, appeared before me
signeo, sezled and delivered the sald this day In person and acknowledged that they signed and
instrument as /. tree and voluntary act, delivered the sald instrument as thelr own iee and
for the uses and purposes hereln satiorth. voluntary act and as the free and voluniary act of said Bank
for the uses and purposes set farth,

Given under)'n} hgngand official seal-this 1)__
day oL%g 7
oot [ vl Q04

Z/ Notary Public

Commission Expires (/- & (- C)/

OFFICIAL SEAL

JEAN COVALSEN
”"""mmng  STATE OF KL

MY o,
t appilcable) is:4251 N PAULINA BT
CHICAGO IL 606131217

Given under my hand and official seal, this

day of

Notary Public

Zemmission Expires:

Ll
ferSL ) ¢

¥BZ LA

Permanent Index No.(s): 14-18-410-002
The legal description of the Property located in___COOK County, llinols is:

THE SOUTH 42 PRET OF LOT 23 IN PLOCK 27 IN RAVENBWOOD , IN

FECTION 18, TOWNSHIP 40 NORTH , RANGE 14, BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. & DEPT- 633,00
T#uma TRAN 6549 8/19/98 13:09:00

333 2 TR *—98--731288
€00t COUNTY RECORDER

This instrument was drafted by: Atter racording retum to:
rirst Bank of South Dakota (National Association) PIRST BANK NATIONAL AESSOQCIATION.
141 NORTH MAIN AVENUE Lien Perfaction Department

8IOUX FALLS, 8D 57117 P.0. Box 2687
o Pargo, ND 58108-4687

-3

4
LHEMTGG Rev. 207 Page 7 of 7 ﬁi initials

N




"UNOFFICIAL COPY




