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THIS MORTGAGE ("Security Instiaeat”) is givenon  AUGUST 12, 1998 . The morigagor is

MAUREEN S. FLAHERTY, UNMARRIC
Y
ALse known) s [hWauReen SUshn FLAHERTY

("Borrower™), This Security Instrument is given Lo
CHICAGO FINANCIAL SERVICES, INC.

which is organized and existing under the laws of  THE STATY” QF ILLINOIS , and whose
address is 520 WEST ERIE, SUITE 240
CHICAGO, ILLINQIS 60610 (“taader"y. Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY FIVE THOUSAND AND 00/10%

Dollars (U.S. § 225,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secwinty Instrument {"Note®), which provides for
monthly payments, with the full deb, if not paid carlier, due and payable on  SERTEMPER 1, 2013
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Nore, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenanss awd agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 2o Lender the following
described property locaed in- COOK County, lllinuis:
LEGAL DESCRIPTION

09-21-202-015-0000

Parcel 1D #:
which has the address of 1711 PARK RIDGE PT. , PARK RIDGE [Street, City],

iltinois 60068 (Zip Code} (“Property Address™):
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TOGETHER WITH all the improvements tow or hercatler erected on the property, and all casements, appurlenances, and
“fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securidy lnstrument as the "Property,”

BORROWER COVENANTS that Borrower is-lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encusmibrances of record. Borrower warrants
and will defend generally the tle to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniferm covenants with fimited
variations by jurisdiction (o constitute & uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day moathly payments are due under 1he Note, unti] the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
ar ground rents on the Properly, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (v) yearly morigagy insurance premiums, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrar’k 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow kems,”
Lender miay, at any time, coiert and held Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require ior Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time/ 12 U.5.C. Section 2601 et seq. ("RESPA™), unlvss another law that applies to the Funds
se1s a lesser amount. 1Y so0, Lender may; ot any Lime, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimale the amount of Fumids aue on the basis of current dila and reasonable estimates of expenditures of future
Escraw Nems or otherwise in aceordance with applicable law,

The Funds shall be held in an institution #iiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)weanany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for hvid?ag and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a cne-lime charge lor an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic saw provides otherwise, Unless ait agreement is made or
applicable law requires interest 1o e paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall bepaid on the Funds, Lender shall give to Borrower,
without charge, an annual accouming of the Funds, showing credits and debits w the Funds and the purpose for which ¢ach
debit 10 the Funds was made. The Funds are pledged as additional security tor albsums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by apnlicabie taw, Lender shatl account to Borrower
for the excess Funds in accordance with the requirements of applicable Taw. If the‘wnonint of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower inwriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mak: up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promyptly refund o Borrower any
Funds held by Lender. M, under pasagraph 21, Lender shall acquire or sell the Property, Lender, piiot 2 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaias' the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendesaiider paragraphs
1 and 2 shall be applied: first, 1o any prepaymient charges due under the Note; second, to amouats payable under paragraph 2;
third, to interest due; founth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Property
which may alain priority over this Sccurity Instrument, and leaschold paymenms or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on thme direcily
to the person owed payment. Borcower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymens.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the Jien in a manner acceptable to Lender: (b) contests in good failh the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operaic to prevent the
enforcement of the lien; or (¢) secures frem the holder of the tien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument, [T Lender determines that any part of the Property is subject to a lien which may attain priori& ovg!:'
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»this Sccurity Instrument, Lender may give Borrower a otice identifying the fien. Borrower shall satisly the lien or take one or

“vmore of the actions set forth above within 10 days of the giving of rotice,

5. Hazard or Property Insurance. Borrower shall- keep the improvements now existing or hereafter erected on the

. Property insured against loss by fire, hazards incladed within the term "extended coverage” and any other hazards, including

1 loods or ﬂnodmg,. or which Lender requm.s insurance. This insurance shall be maintained in the amounts and for the periods

. that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval

. which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender's

. uption, ablain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

' All insurasce policies and renewals shall be aceeptable o Lender and shal] include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, I Lender requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Toss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secarity is not lessened, [f the restoration or
repair is not cconamnically feasible or Lender's sccurity would be lessened, the insurance proeeeds shall be applied 10 the sums
secured by this Security fustrument, whether or not then due, with any excess paid to Borrower. [f Borrower abindons the
Property, or does not aaswes within 30 days a notice from Lender that the insurance carrier has offered to setile a ¢laim, then
Lender may cotlect the frmiance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
svcured by this Security Instrumeps, whether or not then due, The 30-day period will begin whea the hotice is given.

Unfess Lender and Borrowe: otherwise agree in writing, any application ol procecds to principal shall not extend or
postpone the due date of the montiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires. by Lender, Borrower's right 1o any insurance policies and proceeds resuhting from
damage 1o the Property prior (o the acquisition ghall pass o Lender o the exient of the sums secured by this Security instrunment
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenunce aid Protection of the Praperty; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propenty as Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ovcupy the Froperty as Borrower's principal residence for at least one year after
the date ol occupancy. unless Lender otherwise agrees in writing; which consent shall not be unreasenably withheld, or unless
exteniating circumstances exist which are bevond Borrowers somtrol. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorale, or commil waste otz Property. Borrower shall be in default it any forleiture
action or procecding, whether civil or criminal, is begun that in Lender's good (aith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yasinment or Lender's security interest. Borrower may
ctire such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrowzer's interest in the Propenty or other malerial
impairment of the lien created by this Security Instrument or Lender's seeurity fatcrest, Borrower shall also be in default if
Borrower, during the loan application process, gave matertally false or inaceurate infGrivarion or staiements to Lender {or failed
10 provide Lender with any material information) in connection with the loan evidenced byahe Note, including, but not limited
10, represemations concerning Borrower's oceupancy of the Property as a principal residence. 17 this Seeurity Instrument isona
Jeasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee-title (o the Property, the
leasehiold and the fee tite shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenanis ane agicements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in‘the Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or 10 enforee laws or regulations), then Lrader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properly. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make repairs, Although Lender may take action uider this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree o other terms of pagihent, these amounts shall bear interest from the
date of dishursement at the Note tate and shail be payable, with interest, upon notice from Lender to Borrower sequesting
payment.

8. Mortgage Insurance, i€ Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the monigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses ot ceases 1o be in effeet, Borrower shall pay the premivms required to
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oblaln’ coverage substantially cquivalent to the mortgage insurance previously in effeet, at a cost substantisfly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as « loss reserve in lieu of mortgage insurance, Loss reserve
payments may no losger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in aceordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the tiine of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the evenv Ol ¢ total taking of the Property, the proceeds shall be applivd to the sums sccured by this Seeurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propurty immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immadiztely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shitioe reduced by the amount of the proceeds mubtiplied by the following traction: (a} the total
amount of the sums secured immeGiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shol e paid 10 Borrower. In the event of a partial taking ol the Property in which the fair
market value of the Property immediatzly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sceured by this Security Instrument whether or not the sums are then due,

It the Property is abandoned by Borrower, o1 if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fi's 1 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, i-its option, either to restoration or repair of the Property or 1o the sums
secured by this Security {nstrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragezphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a-2vuiver. Extension of the time for payment or modificalion
of amortization of the sums sccured by this Security Instrument granted 0y Lender to any suceessor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s fuscessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse lo extend tin® for payment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demand wwad< by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remellyshall not be a waiver of or preclude the
exercise of any right or remedy.

12, Suceessors and Assigns Bound: Joint and Several Liability; Co-signers, The zavenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrerver, subject 1o the provisions of
paragraph 17. Borrower's covenamts and agreements shall be joint and seversl. Any Borrowir who co-sigus this Security
Instrument but does not exeeute the Note: () is co-signing this Security Instrument only to mortgagesgrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally bligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, ..’3d|[y. forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrwver's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
toan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1 the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitied limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to

DI'S 1092
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Lender's address stawed herein or any other address Lender desipnates by notice 1o Borrower. Any notice provided for in this

© -+ Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability., This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property ts located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumem and the Note are declared
t0 be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transterred (or if & benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writient consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. /il Barrower [ails to pay these sums prior to the expiration ol 1his period, Lender may invoke any remedies
permitted by this Security Jestrument without further notice or demand on Borrower,

I18. Borrower's Zaght~io Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security-Insirument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry Ui a judgment enforeing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due sader this Seeurity Instrament and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ‘or ggreements; (c) pays all expenses incurted in enforeing this Security Instrument,
including, but not limited o, reasonable anoiueys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. /Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no_acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Not“on a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Sorzower. A sale may result in a change in the entity (known
as e "Loan Servicer”) that collects monthly payments due under the fvoie and this Sveurity Instrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note. 1fthere is a chiange of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not canse or permit the presence; vse; disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyen: else (o do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall nov apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geserally recognizes 1o, be appropriate to nornl
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit o7 other action by any
governmental or regulalory agency or private party involving the Property and any Huzardous Substance ¢r Envirommental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulaory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmemtal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

DPS 1093
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applicable law provides otherwise), The notice shall specify: (1) the defoult; (b) the aetion required to cure the default;
. {¢) & date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
{d) that failure to cure the default on or hefore the date specified tn the notice may result In acceleration of the sums
sccured by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstafe after neceleration and the right to assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Borrower to aceeleration and forectosure, I the default is not cured on
or hefare the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
seeured by this Sveurity Instrument without further demand and may foreclose this Security Instrument by judictul
proceeding. Lender shall be entitled to colieet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders *o-this Security Instrument, 1f one or more riders are exccuted by Borrower and recorded together with this
Security Iastrument, Hi¢ covenants and agreements of each sueh rider shail be incorporated into and shali amend and supplement
the covenants and agreenwnrs of this Security Instrument as if the rider(s) were a part ol this Sceurity Instrument.

[Check upplicable box(esd)
L] Adfustable Rate Rider Eﬂ Condominium Rider D 1-4 Family Rider
[:_] Graduated Pavment Rider [_] Planned Unit Deveiopment Rider l;] Biweekly Payment Rider
[ Batloon Rider () Rate Improvement Rider [_J Second Home Rider
VA Rider [ Other(s) [specity]

BY SIGNING BELOW, Barrower accepts and grees 1o the serms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiih 1., -
Witnesses:
e (Seal)
-Borrower

(Seai)

-Borrower

{Seal) (Scat)

-Bortower

-Borrower

STATE OF ILLINOIS, COOK County ss:
' 4 1 : . a Notary Public in and lor said coutty aad state do hereby certify
= /0\&1%%425’»”

MAUREEN S. FLAMERTY, UNMARRIED

. persanally known to me o be the same persoi(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHEE
signed and delivered the said instrumeat as HIS/HER [ree and-voluntary ags, forthic Dses and purposes therein set forth,

Given under my hand and official seal, this / )/ duy/o A/ * , /‘«' "

My Commission Expires:

TR

N. LEWANDOWSK;| Form 3014 9/90
NOTARY PUBLIC, STATE OF @ -6RIlL) 908 Pago 8 ot 6 :
MY COMMISSION EXPRES 3137 s ® DPS 1094
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 12TH day of AUGUSTY .

1898 | and is incorporated into and shal! be deemed to amend and suppiement the Mongage, Deed

of Trust e Security Deed (the "Seeurity Tastrument”) of the same dite given by the undersigned (the
"Borrower™ to secure Borrower's Note o
CHICAGD IIMAMCIAL SERVICES, INC.

{the
"Lender") of the sanie dits and covering the Property described in the Security Instrament and focated at:

1711 PARK RIDGE PT.
PARK RICGE, ILLINOIs BO768

{Praperty Address )

The Property includes @ unit in, togebyawith an undivided interest in the commoen clements of, &

condominium project known as:
VILLAS OF PARK RIDGE POINT

{Rame of Ceadomunivm Preject]

(the "Condominium Projec(”). I the owners association or-other entity which acts for the Condominium
Project (the "Owners Association”) holds tidde to property Jor the benefit or use o) its members or
sharcholders, the Property also includes Borrower’s interestan/ the Owners Association and the uses,
proceeds and beaelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants cand agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as 400ows:

A. Condominium Obligations, Borrower shail perform all of Borrewer’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Bocuments™ are‘the: (i) Declaration or
any other document which creates the Condominjum Project; (i) by-laws; (ifi) code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due, all durs aad assessients
imposed pursiant 1o the Constituent Documents.
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B. Huzard Insurance, So long as the Owners Association maintains, with a generally avcepted
insurance carrier, a "muaster” or "blanket” policy on the Condominium Project which is salistactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” then:

¢ Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of
the yeaily piemium installments for hazard insurance on the Property; and

{ty Berrower's obtigation under Uniform Covenant 5 10 maintain hazard insurance coverage on
the Property s dcemed satisfied to the extent that the required coverage is provided by the Owners
Association poiicy.

Borrower shall givt fender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, whether ra the unit or 10 commion clements, any proceeds payable t Borrower are
hereby assigned and shall be paid 15 Lender for application to the sums secured by the Sceurity Instrument,
with any excess paid Lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thal
the Owners Association maintains a peblie-liability insurance poficy acceptable in form, amount, and
extent of coverage to Lender,

1. Condemnation. The proceeds of any awaed or claim for damages, direct or conscequential,
payable to Borrower in cosnection with any coldenmation or other taking of all or any part of the
Property, whether of the unit or of the common elemeats) or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such roveeds shalt be applied by Lender (o the sums
secured by the Security Instrument as provided in Uniform Coveaant 10,

E. Lender's Prior Consent, Borrower shall not, exeept’afier notice to Lender and with Leader's
prior writtent consent, either partition or subdivide the Property Gr consest (o:

(iy the abandonment or termination of the Condominium 2roject, except for abandonment or
termination required by law in the case of substantiat destruction by fire Griother casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendiment o any provision of the Constittent Documents (f the provision is for the
express benetit of Lender;

(ifi) termination of professional management and assumption of self-managerent ot the Owners
Association; or

(iv) any action which would have the effeet of rendering the public liability instiraace: coverage
maintained by the Qwners Association unacceptable to Lender.

F. Remedies. 11 Borrower does not pay condominium dues and assessments when due, then Leader
miy pay thent. Any amounts disbursed by Lender under this paragraph I shall become additionad debt of
Borrower secured by the Sveurity lastrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting paymen. -
inilinls:__/_]ﬁz_
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BY SIGNING BELOW, Borrower aceepts and agrees o the terms and provisions contained in this
Condominium Rider,

Lty j gm__h(bcal) (Scal)

MAUREEN > FLAHERTY Barrower Borrower

{Scai) {Seal)

Borcower -Burrower

. {Seal) . o (Seal)

-Borrower -Horrower

L 0_(Seab (Seal)

Borrower -Borrower

@, -su9708) Page 3 of 3 Farm 3140 920 DPS 8482
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RIDER - LEGAL DESCRIPTION

LEGAL DESCRIPTICN

PARCEL 1:

UNIT 1711 IN THi AILLAS OF PARK RIDGE POINTE CONDOMINIUM, NS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED LAND:

CERTAIN LOTS IN PARK RINGI POINTE RECORDED APRIL 30, 1937 AS DOCUMENT 37303969,
BEING A RESUBDIVISION Cr PpNX RIDGE OFFICE CAMPUS AS RECORDED JANUARY 27, 1993 AS
DOCUMENT 93070777, AS AME}DED FROM TIME TO TIME, BEING A RESUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTHEASCT /4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERINLJTAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM OWHERSHIP AND OF EASEMENTS, RESTRICTIONS,
COVENANTS AND BY-LAWS FOR VILLAS OF (PArK RIDGE POINTE CONDOMINIUMS RECORDED MAY
28, 1997 AS DOCUMENT 97379086, TOGETUZN-MITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS, ALL IN COOK COUNTY, ALLLINOIS,

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF FARCEL 1, AS SET FORTH IN
DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS £J7 PARK RIDGE POINTE
COMMUNITY ASSQCIATION RECORDED MAY 28, 1997 AS DOCUMENT 7373085,

09-21-202-019-0000

Ree 030897 DPS'D49
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