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HOME EQUITY LINE AORTGAGE
e

NORMAN L HUTSON NOHRMAN L HUTHON
SHERRY FAY [1IUTSON

ADDRESS ADRRESS

820 GRACRLAND AVE APT 20% 820 ORACELAND AVE APT 208
DES PLAINES, IL 60016~8601 UES PLAINEB, XL 60016-8602

TELEPHONE NO. IDENTIFICATION NO, | TELEPHONE NO. IDENTIFICATION NO.

773-622-3022 771-333-3022

1. QGRANT. For good and valuable considaration, Grantor heraby mortgages and warrants to Lendor identifled above,
the real property doscrlbed in Schedula A which is attachod to thia Mrrtgage and Incorporated hereln togother with all
future and present improvemants and fidures; privileges, hereditaments, apu ppurtenances; loases, liconsas and othor
agreaments; easemants, royalties, leasehold estate, if a lonsohold; rents, lesuas-and profite; water, well, diich, reservolr
and minaral rights and stocks, and starding timbar and crops pertalning to the resi broperty (cumulatively “Froperty”).

' 2, OBLIGATIONS, This Morigage shall socure the paymont and performance ¢! ai'of Borrowor and Grantor's prasen
and Iuture, Indebtadness, llabilliles, obligations and covenants (cumulatively "Obligations’; to Lender pursuant to:
{a) thls Mortgage and the lollowing promissory notes and other agreemants:

INTEREST | PRINGIPAL AMOUNT/ |~ FUNDING/_ | MATURITY | CUSTOMZR | LOAN °
RATE CREDITLIMIT | AGREEMENT |  DATE NUMBER_ i NUMBER
!

DATE.

VARIABLE 828, 000,00 07714798, | 07/{8/03 BTG

b) all renewals, extensions, amendments, modiflcatlons, replacements or substitutions to any of the foregoing;

c) applicable law

3. PURPOSE. This Mortguge and the Obligations described herein are exocuted amd Incurred for consumer
purposes.

4, FUTURE ADVANCES. This Mortgage secures the repayment of all advances that Lender may extend to Borrower
or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described in
paragraph 2. The Mortgage secures not only exlsting Indebtedness, but also secures future advances, with Interest
thereon, whether such advances are obligatory or to be made at the aption of Lendar to the same extent as if such future
advances were made on the date of the execution of this Mortgage, and although there may be no Indebtedness
outstanding at the time any advance ls made. The total amount of indsbledness secured by this Mortpage under the

romissory notes and agreements described above may Increase or decroase from time to time, but the total of all such
ndebtednass so secured shall not excead $ 25,000.00
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8. EXPENSES. To the exient permittod by law, this Mortgage secures the repayment of all amounis expendad by
Lendor I? #ﬂorrn Grantor's covenants under this Mortgage or 1o malntaln, preserve, or dispose of the Property, ifictuding
m rr;c:{ t’ho r:gnm' amounis expendod for the payment of taxes, speclal assessmants, of insurance on the Froperty, plus

8, HEPREB'ENTATIONB, WARRANTIES AND COVENANTS. Grantor tepresants, warrante and covenants 1o Lender

that:

ﬁ) Grantor shall maintain tha Property free of all liens, socurity Interesis, encumbrances and clalms axcept for this

origage atxd those described In Schedule B which la attachod to this Morigage and Incorporated harein by reference;

{b) Nekther Grantor nor, 1o the best of Grantor's knowledgo, any cther party has used, genarated, released, dischargod,

stored, or disposed of any *Hazardous Materials® as defined herein, in connection with the Property or transponad any

Hazardous Materials 1o of from the Property. Grantor shall not commit or permkt such actions fo ba taken in the fulure,

The torm "Hazardous Materiaia® shall mean any hazardous waste, loxie substances, or any other subsiance, material, or

_waste which ls of bacomes roguiated by any govemmental authorlty Including, bt not limited to, (i} petroloum: (i)

friable or nonirabla asbestos; (i) polychlorinatod blPheaﬂs: (tv) those substancas, materiais or wastes designaled as a

*hazardous substance® pursuant 1o Soction 311 of the Clean Water Act or listed pursuant to Section 307 of the Cloan

Wator Act or any amendments or roplacemonta to thase siatutes; (v) those substancas, matorials or wastos dofined as 8

"hazardous was'a* pursuant 1o Section 1004 of the Resourca Conservation and Recovery Act or any amendments of

ropiacements :o that statule; or (vi) those substances, materials or wastes dofined as & "hazardous subsiance® pursuant

10 Section 101 of 1s Comprohensive Environmanial fiasponsa, Compansation and Liabillty Act, or any amengmenis or

repiacements 10 the 8 aiute or any olher simfiar statute, rule, reguiation or ordinance now of heraafter in effect;

(c) Grantor has ths pgnt'and Is duly authorized to execule and periomm ts Obligations undor this Motgage and these

actions do not and shair o' conflict with the pravisions of any stalute, reguiation, ordinance, rula of law, conlract or

other ngreemant which may % blndlni; on Grantor at any time;

(d) No action or procesding . o/ shall be panding or throataned which might materially affect the Propenty; and

(o) Grantor has not violated-and shall not violate any stahie, regulation, ordinance, nde of law, coniract or other

agreoment which might materally afest the Propery (Inc!udln . but not limited to, those goveming Hazardous

atorlals) or Landor's rights or Interas? in the Property pursuant to this Mortgape.

7. TRANSFERS OF THE PROPERTY (JR DENEFICIAL INTERESTS IN BORRCWERS, On sale or transfor lo any
Person without the prior written approval of wonzer of all or any Ean of the roal property described in Scheduls A, or any
morest theroln, or of all or any beneficial Interect s Romowar or Grantor (if Borrower or Grantor Is not a natural porson or
persons but I8 a corporation, pannarshlg. trugt, cr riber qual emla) Lander may, at Lender's optlon deciare the sums
saclired by this Mo ﬁnge to be immediately duo &'«' payabls, a Lender may Invoke any ramedios pemitied by the
promissory note or other agraement or by this Mortgage, 1+:u3s otherwise prohiblied by fecera! law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. -Crantor horeby authorizes Lendar to contact any third party
and maka any v!,rraﬂuw pertaining to Granlor'e financial condicn or the Property. In addition, Lender is authorized to
provide oral of written notice of 1is imerest In the Property 10 any thid party,

9, INTERFERENCE WITH LEASES AND OTHER AGREEMENT3: Grantor shall not take or fall to take any action
which may cause or parmit the termination or the withholding of nv payment In connection with any leess or other
agreement ("Agresment’) pertaining to the Property, In addhion, Graiiur without Lander's prior written consant, shell ndt:
(3‘ coliect any monles payable under any Agreemont more than one mor th I advance; ‘Sb modHiy any Agroement; (c)
ausl%nar allow 2 lion, ascurtty interest or other encumbrance to be placed upor. Grantor's right, tife and Intarest in and 10
any Agreement or the amounts payable thereunder; of (d) terminate or cancei r.v Agresment except for the nonpayment
of any sum or other material breach by the other Pnny therato. If agreement, Grunicr shall promptly forward a copy ‘of
such communication (and subsequen communications relating thereto) to Lender.

. 10, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY, Lender shall ba enth'e3 1o nottty or require Grantor 1o
notify any third party (including, but not limitad to, leasees, licensees, govemmental authorities ang Insurance companles’;

. to pay Lender any Indobtedness or obligation owing to Grantor wih respect to the Property (cu'nulativoly *Indebtednass

whg?har or not a defautt exlsts under this MonE]aga. Grantor shall dllinantly collect the Indebiewizss owing 1o Grantor from
these third partles until the giving of such notification. In the event that Grantor possesses of ree'/es ossesslon of any
(nstrument or other remitiances with res to the indahtedness following the giving of suct notification or # the
ingtruments: or other remittances constiiule the prepayment of annlndebt ness or tha paymem ri pny fnsurance or
condemnation proceeds, Grantor shall hold such instruments and other remittancas In trust for Lender apart from is other
Fropoﬂy. andlorsa the Instruments and other remittances to Lender, and immediately provide Lender with possession of the
nstrumants and other remittances, Lender shall ba entltled, but not rec‘ulrad to collect (by fagaf proceedings or atherwisa),
extend the time for ’;‘::’ymem. compromise, exchanga or relsase any obligor or collateral upon, or otherwise settia an of the
indebtadness whether or not an event of dofault exists under this Agreement. Lender shall not b itable to Grantor for any
a'::élon.‘ emor, mistake, omission or delay pertalning to the actions described In this paragraph or any damages resuiting

11, USE AND MAINTENANCE OF PROPERTY, Grantor shall take all actions and make any repairs needed to
maintain the Property In good condition. Grantor shall not commit or permh any waste to be committed with respect to the

S ‘Pro'?eﬂv- Grantor shall use the Property solaly in compllance with aﬁglicable faw and |nsurance policles, Grantor shall not
make an w

v alterations, addltions or improvemants to the Property without Lender's prior written consant. Without fimiting
o the foregoln?; all alterations, additions and improvements made to the Pm@rrg:hall be subject to the interest belonging to
Lender, shall not be removed without Lender's prior written consent, and shall be made at Grantor's s0le expense,
" 12, LOSS-OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss

or Damaﬂ' to tha'Prolg:rty of any portion thereof from any case whatsoever, In the event of any Loss or Damags,
Gramor shafl; at the option of Lender, rapalr the affected Prupe%to ts previous condition or pay or causs to be paid to

" Lander the decrease In the falr market value of the affected Prope
L1808 © FannAtion Technologies, Inc, (1R/28/04) (M0C) 837-3799 Page 2ol 8 it
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32.. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's Obligations or Lender's rifhts
under this Mortgage must be contalned in a writing signed by Lender, Lenaer maU:erform any of Grantor's Obligations
or delay or fail to exercise any of its rights without causing a waiver of those Oblligations of rights. A walver on one
occasion shall not constitute & walvar on any other occasion. Grantor's Obligations undar this Morigage shall not be
affected if Lender amends, compromises, exchanges, falls to exercise, impalrs or releases any of the Obligations
belonging ta any Grantor, third party or any of its rights against any Grantor, third party or the Property,

33, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and Inure to the bunefit of Grantor and
Lender and their respective successors, assigns, trustees, recelvers, adminlstrators, personal representatives, lagatees

and devisaas,

34, NOTICES. Any notice or other communication to be provided under this Mortgage shali be In writing and sent
to tha parties &t the addresses described in this Mongage or such other addrass as the [ganies may designate In writing
from time 1o time. Any such natice so given and sent by certified mall, postage prepaid, shall ba deemed given three
(32’ days after such notice I sent and any other such notice shall be deemed given when racelved by the person to
whom such notice is belng given,

35, SEVERABILITY. [f any provision of this Martgage viclates the law or is unenforceable, the rest of the Mortgage
ghall continue to be valid and enforceable, '

36, APPLICABLE "AW. This Morigage shall be governad by the iaws of the state where the Property Is located.
Grantor consents to the jurisdiction and venue of any count located In such state.

37. MISCELLANEQY'S. Grantor and Lender agree that time is of the essence, Grantor walves presentment,
demand for payment, notice ' dishonor and protest oxcept as required by Jaw. Alf references to Grantor in this
Mortgage shall Include all persora =igning below, If there is more than one Grantor, thelr Obligations shall ba joint and
several, Grantor hereby waivee any right to trial b ]ua« in any civil action arising or of, or based upon, this
Mortgage or the Prope Lsecnrfn“ nla Mortgage, This Mortgage and any related documents represent the complete
Integrated understanding between &rar.or and Lender pertaining to the terms and conditions of those documents,

38. ADDITIONAL TERMS,

érantor acknowledges that Granlor has read, undorstands, and } ree

s)o the terma pidd-2 }dlilop{s this Mortgage.
Dated: JULY 14, 1998 ; 4T

' Ki b f"
. i . / P
rl"i e f (‘\\fil N /, Y 7 ] ),{, MR )
GRANTOR: NN, s SON GRANTOR: gg;ﬁy JE {n{mh
|

GRANTOR; GRANTOR:

LPN00 O FormAlion Teghnolugles, i, (12/0/04) (D00 RIT-2T00 fage ol




- sealed. and delivered the aald instmment asm_ on bahal! of the
L mand volumtary act, for the-uses and purposes herein set

L UNOFFICIAL COPY

. ‘County of GQCD fc‘ )88' County of

s Lt@ﬁmg’i@@ UU{‘J a notary The foregoing Instrumen was ackno‘Medged before me

., publie-in anhd for sald po by
'HEREBY CERTIFY that MM%&M

. personally knon@_j me to be the same persof

‘Whose name . subscribed to the foregoing as
Insteument, - appeared before ms lhls \/day In pe-'aon and
acknowledged that-

Ghven under vhand_jdﬁlclalml this ( 7 BRSO AR RS d and official seal, this day

‘ - I -
_(\_, A g DELORES aaow .
Noray “ub(lgg/ M,: Comrmssin Ex \res 06/1 5!99 otary Public

Commission expires; .../ ,;,',7 AR LA

The street address of the Property (ff a;ol'.:o“’e) ls: 820 GRACELAND AVE APT 205
DES PLAINES, IL 60016-8602

of

Permanent Index No.(s): 09-17-324-023-320%-0000
The legal description of the Property s

UNIT 205 IN THE 820 GRACELAND AVENUE CCAuOMINIUM A3 DELINEATED ON A SURVEY
OF THE POLLOWING DESCRIRED REAL ESTAYN:

‘THIBOIJ'I.’ESS FEET OF LOT 10 AND ALL OF LOT i) iN BLOCK 7 IN PARSON'S AND
LEE'S ADD TO DES PLAINES SUBDIVISIN OF PARTS ©/ SECTION 17 AND 20, TOWNSHIP
41 NORTH, RANGE 12 BAST OF THE THIRD ?RINCIPAL N.PIDIAN, IN COOK COUNTY,

ILLINOIN,

WEICH SURVEY IS ATTACEED AS EXRIBIT ' ¢ P0 THE DE.TARATION OF
CONDONINIUN RECORDED AS DOCUMENT #31096092 TOGETHER WIT%. IT8 UNDIVIDED

PRRCENTAGE INTEREST IN THE COMWON ELENENTS.

-

J >
\.2\@3\

This Instrument was preparad by:D, SROWN r: nnnit’“wx

After recording roturm tGLXSXEK  FIRBTAR BANX U.8.A., N.A., P.0., BOX 2427, OSRKOSH, WI 54903
IPBoB DFormAtion Technologhes, Inc. {12/30/04) (003 8370198 Foget ol —




