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- MORTGAGE

THIS IS A FIRST WMORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOS CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
AQVANCES AND DEFERRED INTFREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGQTLATED,

THE MAXIMUM AGEREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $393,750 .00 WHICH IS 125 % OF THE "NOTE AMOUNT",

I, DEFINITIONS OF WORDS USED IN THIS MCATGAGE
{A} Security instrument. This Mortgage, whichis dated AUGUST 12, 1998,
will ba callad the "Security Instrumant.”

{8} Borrower, GREGG ORSINGER AND GAILLEE(QRSINGER, HUSBAND AND
WiFE

sometimes will be called "Borrower” and sometimas simply "I" or “me.”

{C} Lnndor WORLD SAVINGS BANK, A FEDERAL SAVINGS BANK * " * " *
e """'""""‘"“““""""ITSSUCLESSORSANDIDR
ASSIGNEES, will be called “Londer." Lender is A FEDERAL SAVINGS BANK * »* »* * *

* ¥ % which is organized and exists under tha laws of the United States. Landar's
address is 19071 HARR|SON STREET, OAKLAND, CALIFORNIA 94612,

B

LEMDER'S USE ONLY
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{B}) Note. The hote signed by Borrower and having the same date as this Security

Instrument will be called the "Noto" The Note shows that | owa Lender the original principal

amount of US. $316,000.00 ("Note Amount’), plus accrued and deferred interest and

such other amounts as stated in the Note. | have promised to pay this debt in monthly
paymerts and to pay tho debt in full by SEPTEMBER 15, 2028.

.ur

(€} Property. The property that is doscribed below in Section 1} entitlad "Description
of the Property” will be calleg the "Property.”

{F) Sums Secured. The amounts dascribed below in Saction Il entitled "Borrower's
Transfer of Rights in the Property” somaetimes will be called the "Sums Secured”

{G)  Person. Any person, organization, governmaental authority or other party will be
villod "Frucson”

I, BORROY/E'Y'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. irrevocablly grant and convey the Property to Lender subject to the terms
of this Security Instranant. This means that, by signing this Security Instrument, ! am giving
Lender those rights that are stated in this Security |hstrument and also those rights that the
law gives to lenders who hild mortgages on real property. | am giving Lender these rights to
protact Lendar from possibla loases that might result if | fail to:

W pay all amounts ctwiad to Lender under the Note and all other notes secured
by this Sacurity Instrument, called tha. "Secured Notes” including future advances made by
Lender and any changes to the Securei Notes made with the written consent of Lender;

iy pay, with interest, any amcurts that Lender spends under Paragraphs 2 and 7
below to protect the value o the Proparty ard Lendar's righta in the Property. and

i kesp all of my other promises anu agreements under this Sacurity ihstrument,
the Secured Notss and any changes to the Secured Notes made with the written consent of
Lander.

11 DESCRIPTION OF THE PROPERTY
t give Lender rights in the Property described below:

) The property which ig located at 3300 OVERLAND 'ASS NORTHBROOK ,
lL 60062 . L] L} L] L] ] L] M ] » ] L] ] L] » H L] L] L] ] L] “ ) » L] The Iegal
nescription of the Property is attached ag Exhibit "A" which is made a part ot this Security
Instrumant. This Praoporty is called the "Describau Property.”

-

REAL CSTATE INDEX NUMOCR. VOL:
04-29-100-078

i) All buildings and other improvements that are located on the Described
Proparty.

{iil Al rights in ather property that | have as owner of the Described Property.
These rights are known as easemaents, rights and apuurtenances attached to the Property,

SC00BD T {04.08,00/1-90) AQBC Page 2 I
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it All rights in other property that | have as owner of the Described Proparty.
These rights are known as essements, rights and appurtenunces attached to the Property;

tivi Al rents or royalties and other income from the Described Property;

(vt All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property.

(vii  All rights that | have in tha land which lies in the streets or roads in front of,
behind or next to, the Described Proparty,

(viil  All fixtures that are now or in the future will be on tha Described Property or
on the proverty daescribed in subsection (i) of this Section;

(viii~ All of the rights and property described in subsections (i} through [vii} of this
Secton thset [ aequire in the future;

{ixt Al _veplacaments of or additions to the property described in subsaections il
Wwgugh it} af this” Sactivn, and

() Al of the/amounts that | pay 1o Lender under Paragraph 2 below.

IV, BORROWER'S RIGHT TO (GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION YO DEFEND OWNERSHIP OF THE PROPERTY

I promise that i} | lawfully own the Property; (i) | have the right to mortgage, grant

and convey the Property to Lender; and Wi} *hare gre no outstanding claims, charges, liens or
ancumbrances against the Property except for thosn which are of public record.

| give a general warranty of title to Lender inis means that | will be fully responsible

for any losses which Lender sufters bacause sommcgne other than myself has some of the

rights in the Property which ) promise that | have | promice that | will defend my ownership
of the Property against ahy claims of such rights.

COVENANTS

| promise and [ agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, on tims, all principal and interest iue under the Secured Notes
and any prepayment and late charges due under the Secured Notas.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay sl amounts necessary to pay taxegs and hazard insurance premiums on
the Property as well as sssessments, leasehald payments, ground rents or mortgage insurance
premiums {if any}

S0000C 104.08,86/1-90) AODE MORTGAGE-ADJUSTADLE IL
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(B} Escrow Agoounts

Subject to applicable law, no escrow shall be required except upon written

‘ }.} demand by Lender. in which case, | shall pay to Lender on the day payments are due under
g the Note, until the Note is peid in full, a sum {'Funds") for: (a} yearly taxes. penalties and
i assessments which may attain priority over this Security Instrument as a lien on the Froperty.

(b} yearly leasehold paymaents or ground rents on the Property, if any, Ic) yearly hazard or
property insurance pramiums, {d} yearly flood insurance premiums, if any; and le} yearly
mortgage insuranca premiums, if any. Thess items are called "Escrow ltems.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a fadeorally relatad mortgage loan may require for an escrow account under the federal
Real Estata Sattlement Procedures Act of 1974 as amendsd from time to time, 12 USC.
6§ 2601 et snq ("RESPA"), unless another law that applies to the Funds sets a lesser amount f
so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lasser
amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimear of expenditures of future Escrow lems in accordance with applicable
law.

The Funds shali be held in an institution whose deposits ara insurad by a federal
agancy, instrumentality, or entity tincluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender (shall apply the Funds tc pay the Escrow items. Lender may
not charge me for holding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Leicer pays me interast on the Funds and/or applicable law
parmits Lender to make such a charge. hiowaver, Lender may require me to pay a one-~time
charge fur an independent real astate tax veworting service usad by Lender in connection with
this loan, unless applicable law provides otherviss. Unless an agreement is made or applicable
law requires intarast to be paid, Lender shall’ ric* be required tn pay me any intarast or
earnings on the Funds. Lender shall give to me, witkout chargs, an annual accounting of tha
Funds, showing credits and debits to the Funds and/ine purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this
Sacurity Instrumant,

if the Funds hald by Lender exceed the amounts permitted 1o be heid by
applicable law, Lender shall sccount to me for the excess Funds (in accordance with the
requirements of applicable law If the amgunt of tha Funds held by Lengwr st any time is not
sufficient to pay the Escrow Items when dus, Lender may so notify me in writing, and, in
such case | shall pay to Lendsr the amount necassary to make up the doficiapsy or shortage.
| shall make up the deficiency or shortage in accordance with the reguirements of the Lender,
at its sole discration, in the manner and times prescribed by RESPA

Upon payment in full of all sums sscured by this Security Instrumaent, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquirs
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the timo of acquigition or sale as a credit against the sums secured
by this Security Instrument.

500080 0A4.05.96/1-801 AQBF MORTQAGE-ADIUG T ABLE I
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requiras otherwise, Lender will apply each of my payments under the
; Secured Notws and under Paragraphs | and 2 above in the following order and for the
: following purposes

Firat, to pay prepayment charges dus under the Secured Notes;

Second, to poy any advances dua to Lender under thiz Security Instrumant;
Third, to pay the amounts due to Lendar unhder Paragraph 2 above:

Fourth, to pay interast duo under the Secured Notes;

Fifth, to pay daferrad intersst dus under the Saecured Notas;

Szt to pay principal due under the Secured Notes;

Last/ tn pay late charges dua under the Secured Notes.

4, BORAOWER’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
i will pay al! tzies, assessments and any other charges and fines that may be imposed
on the Property and the! may be superior to this Security Instrumant.

| will also make payraants due under my lease if 1 am a tenént on the Property and |
will pay ground rents (if anyl duy on the Property. | will pay these amounts either by making
the payments to Lender that 9 describad in Paragraph 2 above or by making the payments
oh time to the Person awed them:

Any claim, demand or charge that-is made against properly because an obligation has
not been fulfiled Is known as a llen, | will promptly pay or satisfy all liens against the
Prooerty that may be superior to this Security Instrument. However, this Socurity Instrument
dors not reguire me to salisfy a superior lien if: (A} | agree, in writing, to pay the obligation
which gave rise to the superior lien end Lende: rpnroves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argus or defend against the superior lish in a
lawsuit so that, during the lewsuit, the superior lien mey-not be enforced and no part of the
Property must be given up; or (C) | secure from the holdur of that other llen an agreement,
approved in writing by Lender, that the fien of this Security) Instrument is superior to the lisn
held by that Person. !f Lender determines that any part =i the Property is subject o a
superior lien, Lender may give to me & notice idenlifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forthiibove within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the future wili be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coverad
by "extended coverage" hazard insurance policies and other hazards for which Lender requiras
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval,
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgages Clause to protact Lender. The form of all policies and renewals must be
acceptabie to Lender. Lender will have the right to held the policies and renewals. |f Lender
requires, | will promptly give Lendar ali receipts of paid premiums and renewal notices that i

raeceive,

SOO0BE (04.05.96/1-961 AGBO MORTCGAGLE- AQJUSTADLE 1L
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IF | obtain earthquake ingsurance, any other hazard insurance, credit life and/or disability

insurance, or any other insurance oh or relating to the Property or the Secursd Notas and

which are not specifically required by Lender, | will name Lender as loss payee of any
proceatls.

iF there is & loss or damage to the Proparly, | will promptly notify the propaer
insurance company and Lender. I | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Procesds." Any Proceeds received
will be applied first to reimburse Lender tor costs and expaensas ingurred ih connuttion with
cbtaining the Proceeds, and than, at Lender's option and in the arder and proportion as | ender
may detzening in its sole and absolute discretion, regardlass of any impalrment or lack of
impairment 4! security, as follows {A) to thu extent allowed by applicable law, to the Sums
Sacurad in ¢ menher that Lender deterninas and/or (8] to the payment of costs and sxpenses
of necessary anairs or to the restoration of the Property to a condition satisfactory to
l.endar, such sppitetion to be made in the manner and at the times as determined by Lender.

If | abandon tie Proberty or if | do not answer, within 30 days, a notica {rom Lsnder
stating that the Insurancu.curmpany has offerad o settle a claim, Londer may collect the
Procaeds. Lander may use the Froceeds to repeir or rostore the Property or to pay (he Surns
Securad The 30-day period wlll bagin when the notlce is given

¥ any Proceeds are used to smduce the anmount of principal which | owe 1o Lender
inder the Secured Notes, that uge wil i delay t'e due dete or change tha amount of any
nf my monthly payments under the Secured Notus and under Peragraphs 1 and 2 above.
However, Lender and | may agree in writing ‘o zelavs or changes.

It Lender acquires the Praparty under Parugraph 27 below, alt of my rights in the
ingurance policias will belong to Lender. Also, all oi-my rights in any proceeds which are paid
hecause of damage that occurred before the Praperty is acquired by Lender or sold will
aolong to Lender. However, Lender's rights in thoss proceads will not be greater than the
'Sums Secured immediately before the Property is atquired by Lerder or sold.

if | sm required by Lender to pay premiumns for mortgage inturance, | will pay the
premiums until the ruquirement for mortgage insurance ends actorcing o my  writlen
agraemenrt with Lender or according to law.

6. BORROWER'S NBLIGATION TN MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to dateriorate. | will keep and maintain the Property
in compliahce with any state or foderal hezardous materials and hszardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indamnify, defend and hold harmless Lender and its mmployees,
officers and diractors and their successors fram any claims, damages o costs for required
or necessary repair or the removal of hazardous waste or any other hazardous matarials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
leasa. | also agree that, if | acquire the fee title to the Property, my lease interest and the feo
title will not merge unless Lender agrees to the merger in writing.

SDOOHF {04.00.06/1:U8) AQBH MORTGAGE-ADJUSTARALE I
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7. LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY

If: (A} ) do not keep my promises and agreements made in this Security Instrument, or
(B) someone, including me, begins a fegal procesding that may significantly affect Lender's
o rights in the Property (such BS a legal procesding in bankruptcy, in probate, for candemnation
" or to enforce laws or regulations), then Lender may do and pay for whataver is necessary to
protact the Lender's rights in the Proparty. Lender's actions may include appearing in court,
h. paying reasonahle attorneys’ feas and entering on the Property to make repairs. Lendar must
o give 1ne nolice bulfury Landet may lake any of these aclions. Although Lendar may taka action
under this Paragraph 7, Lender doss not have to do so. Any action taken by Lender under this
Paregraph 7, will not release me from my obligations under this Security Instrument,

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, st the interast rate in sffect under the Secured Notes which have hot been paid. |
will pay tnose amounts to Lender when Lender sends me 8 notice requesting that | do so.
Intarest o/ sach amount will begin to accrue on the date that the amount is advanced by
Lender. Howgvsr, Lendar and | may agree in writing to tarms that are different from those in
this Paragrapn -/ This Security instrument will protect Lender in case | do not keep this
promise ta pay ticse.amounts with interest.

8. LENDER'S RIGHT TO YNSPECT THE PROPERTY

Lender, and others auticrized by Lender, may enter upon and inspect the Property.
They must do so in a reasonable manner and at ressonabis times. Bafore or at the time an
inspaction is made, tender mus! _give me notice stating a reasonable purpose for the
ingpection.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to rroceeds of all awards or claims for damages
resulting from condemnation, sminent domain ¢ other governmental taking of all or any part
of the Property, end (B} to proceeds from a sale of all or any part of the Property that is
made to avoid condemnagtion, eminent domain or uiher government taking of the property. All
of those proceeds will be paid to Lendar.

It o)l of tho Property is taken, the proceeds will be vser to reduce the Sums Secured.
[t any of the proceeds remain after the amount that { owe to Lender has been paid in full,
tha remaining proceeds will be paid to me Unless Lender and |iagree otherwise in writing, if
uly o part of the Property is takan, the amount that | owe fo Lender will ba rsducod enly by
the smount of procesds multiplied by the following fraction: (A} the ioiai smount of the Sums
Secured immaediately before the taking, divided by {B) the fair market valie of the Property
immediately before the taking The remainder of the proceeds will be paid (0 me.

If | abandon the Proparty or if | do not answar, within 30 days, 8 notice from Lender
staling that a governmantal authority has offered to make a payment or 1o setille a claim for
damagns, Lender has the authorily to collect the proceeds Lander may than use the proceeds
to rapair or rostore the Property or to reduca the Sums Secursd The 30-~day period wlll
bagin what the notice is given

(¥ any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any

of my monthly payments under the Secured Notes and under Paragrsphs 1 end 2 above
* Howaever, Lander and | may agree in writing to delays or chahges.

MORNIGAGE - AOJUSTABLE
Page 7
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowsr's Obligutions
Lander may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest Wue under the Secured Notes or under this Security Instrument. Even if
Lender does this, howaver, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument,

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit ageinst such a Person for not fuifilling obligations under the Secured Notes
or under this Security Ihstrumant, aven if Lender is requested to do so.

(P: ) Lender's Rights
Cven if Lender does not exercise or anforce any of its righte under this Sacurity
Instrument cr under the law, Lender wilt still have all of those rights and may exercise and
enforca them.in .he future. Even if Lender obtains insurance, pays taxes, or pays other claims,
chargas or ilens ‘agdinst the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate psyment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument.

1, OBLIGATIGNS OF BCRARUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OQBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrumant will
have all of my rights and will be obligsied to keep all of my promises and agresments made
in this Security Instrument. Similarly, any Fervon who takes over Lender's rights or obligations
under this Security Instrument will have aii-of-Lender's rights and will be obligated to keap all
of Lender's egreements made in this Security-astrumeant.

if more than one Person signs this Security Instrument as Borrower, each of us is fully
ebligated to kesp all of Borrower's promises an?  obligations contained in this Security
Instrument. Lender may enforce Landar's rights under this Taecurity Instrument against sach of
us indivigually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security instrument is subject to a law. which sets maximum
loan charges, and that law is finally interpreted so that the interest o <ther loan charges
collacted or to be collected in connection with the loan exceed permitted <raits, then: (Al any
such loan charge shall be reduced by tha amount necessary to reduce the charge to the
permitted limits and (B) any sums already collected from Borrower which exceeded permitted
kmits will be refunded to Borrower. Lender may choosa to make this rafund by raducing the
principal owad under the Secured Notas or hy meking a diract payment to Horrowaer. (f a
refund reduces principal, the reduction will be treited as a partial prepayment without any
prepayment charge under the Secured Notes.

13 LEGISLATICN AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Securad by this Security Instrument.

SOQUAH {04.00.09071-90) AD8) MOHRTGAQE-ADJUSTABLE I8
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Sacurity Instrument will be given by
delivaring it or by mailing it by first class mail unluss applicable law raquires use of another
method. The notice will be addrassed to me at 3300 OVERLAND PASS, NORTHBROOK,
'L 60082. L] » - ] L] " L] L L] L] L] L] " " ] L3 L L ] L L] ] L] L] . L L] " L
A notice will be given to me at an alternative address if | give Lender a notice of my
olternative address. | may dasignate only one malling address at a time for notlification
purposos. Any notice that must be given to Lender under this Security Instrument wil ba given
by matling it by first class mall to Lender's address stated in Section LIC} above entitled,
"Definitions of Words Usad In This Morlgage,” unless Lender gives me notice of a different
addross. Any notice required by this Security Instrumant is given when it is mailed nr when it
ls delivered according to the recuirements of this Paragraph 14 or of applicable law.

18, GOYVERNING LAW; SEVERABILITY

This _Seaurity Instrument end the Socured Notes shall be governed by and
vonstrued unde¢ federal law and foderal rules and rogulations including those for
fedurally chartecad savings Institutions, called "Federal Law.'" In the evant that any of the
terms or provisions” of this Security Instrument or the Secured Notes ars interprated or
construed by a couri of competent jurisdiction to be void, invalid or unenforceabls, such
decision shaif affect only thoze provisions so construed or inlerpreted and shall not affect the
ramaining provisions of this Security Instrument or the Secured Notes.

16. BORAOWER'S COPY
i acknowledge the receipt of one conformed copy of the Secured Notes and of this

Security Instrument,

17. LENDER'S RIGHTS TO BRENTAL PAYIALNTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full-or if | abandon the Propuarty, then Lender,
Parsons authorized by Lender, or a receiver appointed by' » court ot Lendor's requast may: (A)
collect the rental payments, including overdue rantal payrnants, directly from the tenants; (B),
anter upon and take possession of the Property; (C) manage ‘he Property, and (D) sign, cance!
and change rental agresements and leases. |f Lender notifles <ho. tenants that Lender has the
right to collect rantal payments directly from them under this Parsgraph 17, | sgree that the
tenants may make those rentsl payments to Lender without having te-ask (i} Lender whether |
have falied to keep my promises and agreemants under this Securit Ipatrument, or {ii) me for
my permission to do so.

If Lender acts to have the Property sold after a Braach of Duiy as defined in
Paragraph 28, ) understand and agree that (A} my right to occupy the Property ceases at the
tima the Property is sold; (8] | shafl haviy no right to occupy the Property after such sale
without the writtan consent of the new owner of tha Property, and (C} my wrongful and
unlawful possession of the Property may subjact me to monetary damages, including the (oss
of ressonable rent and tha cost of eviction. All rental payments collacted by Lender or by a
receiver, other than tha rent paid by me under this Paragraph 17, will be used first to pay
the costs of collgcting rental payments and of managing the Proporty. If any part of the rental
peyments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sumsa Secured. The costs of managing the Property may include the recaeiver's
feas. repsonable attorneys’ fees snd tha costs of any necessary bonds.

$o008) (04.05.96/1-90) AQBK MORTGAGE-ASJUSTADLE [
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
: An assignment is a transfer of rights to another. | may have rights to bring legal
! action against persons, other than Llendaer, for injury or demage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
. the date of this Securlty Instrument These rights to bring legal action may include an action
b for bresch of contract, fraud, concealment of a ‘naterial fact or for intentional or negligent
1 acts. | assign these rights, and &ny proceeds arising from these rights, as permitted by
. applicable law, to Lender. Lender mey, at its option, enforce these rights in its own nama and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expanses, inciuding
attorneys’ fees, incurrad In enforcing these rightu. At the request of Lender, | will sign any
further assignments or other documaents that may be necessary to enforce this assignment.

19, CLZRICAL ERRORS

In ¢hs event Lender at any tima discovery that this Security instrument, the Secured
Notes or any uther document ralated to this loin, callad collectively the "Loan Documaents,
containg an ericl which was caused by a clarical mistoke, calculation error, computer error,
printing error or sinilar error, | agree, upoh rnotice from Laender, to reexecute any Loan
Documents that are ‘nicassary to corract any such errorisl and | also agree that [ will not hold
Lender rasponsible rfor ary damage to me which may rasuit from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

If eny of the Loen Doruriants are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification 1 v favor, signad by Lender, then | will sign and deliver to
Lender & Loan Document idenlical ii—form and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable law, the rleading of tho statute of limitations as a
dafense to enforce this Security Instrumaent, inCluding any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings at the beginning of aarn paragreph of this Security
Instrument are for reference only and will not be used in the intarpretation of any provision
of this Security Instrument

MODIFICATION .
This Security Instrument may be modified or amended only by an‘rgraement in writing

signed by Borrower and Lander.

23,

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall ba called ths “Project" and | have an intsrgst in the common elements of
the Project, then Lander ana | agrea that

{A) !t an owners associntion or other entity, called "Owners Associstion,” holds title
to Property for the benefit or use of the Project and its meinbers or shareholders, the
Property also includes my interest in the Owners Association and the uses. procesds and
banatits of my interest

MONTOAGE- ADJUSTABLE
Page 10
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{B) The following are called the “"Constituent Documents” () The declaration or any
other document which created the Project; (il By—-laws of the Owners Association; liill Code

of ragulations for the Project; liv) Articles of incorporation, trust instrument or equivalant
documant which creates the Owners Association; {v) The Project's covanants, conditions and
restrictions; {vi} Other zquivalent documents.

| shall perform all of my obligations under the Constituant Documants, including
my obligation to pay, whaen due, all duss and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lendar advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C} . If the Ownars Association maintains, with an insurance company reasonably
acceptabie ‘0 Lender. a master or blanket policy on the Project which is satisfactory to
Lendar and- which provides insurance coverage on the terms, in the amounts, for the periods,
and against tha-hazards Lender requires, including fire and hazards included within the term
"extencled coverica and Lender i provided with evidence of such master or bianket policy,
then: () Lendar wvairies the provision in Paragrapn 2(B) above for the monthly payment to
Lendar of the estimeigd yearly premium installments for hazard insurance on the Property: and
{il hazard insurance ¢uverage on the Property as required by Paragraph 5 above is deemed to
be satisfiad to the extert ihat the required coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

In the event of a distripution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Properly. whother to the unit or to common elements, any
procaeds payable to me are hereby assianed and shail be paid to Lender for application to
the Sums Secured by this Sacurity Instrument; with any excess faid to me.

| shall take such actions as may @€ reasonable to insure that the Owners
Associntion maintaing a public liability insurance puiicy scceptable te Lender in form, amount
and extent of covarage.

(D) | shall not, except after notice to Lendar and witk Lender's prior written consent,
sither partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Project, except for sbandonment or termination required by iaw in the case of substantial
destruction by fire or other casualty or in the case of condemnatior. erninent domain or other
governmental taking; (i) any amendment to any provision of Constituent’(*ocuments unless the
provision i3 for the express benefit of Lender or of lenders generally:~{jiij termination of
professional management and assumption of seif-management of the Ownars) Association; or
{iv) any action which would have the effect of rendering the master or blanket hazard
insuranca policy and/or the public liability insurance coverage maintained by the Owners
Assoclation unacceptabis to Lender.

25, FUTURE ADVANCES
At Borrower's request, Lender, at its option {but before reisase of this Security

Instrument or the full raconveyance of the Property described in the Security Instrument} may
lend future advances, with interest, to Borrowar. Such future advances, with interast, loan will
then be additional Sums Securad undar this Security Instrument.

5tonsx (04.05.90/1-061 AQBM MORTGAUE-ADJUSTABLE i
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26. AGREEMENTS ABOUT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accolaration of Payment of Sums Secured, Lender may, at its option, require
immadiate payment in full of all Sums Sscured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permigsion. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interast in Borrower is sold or transferred
without Lender's prior written permission. Howaver, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrumaent.

If Lender exercigses the option to require immediats payment in full, Lender will give
ma notine of dccelaration. If | fal to pay all Sums Secured by this Security Instrument
immediately.~.Lender may then or thereafter invoke any remedies permitted by this Security
Instrument vvithout further notice to or demand on me.

Exceptioli 'o Acceleration of Paymant of Sums Secured. If the sale or transfer of
all or any part of ‘thy Property, or of a beneficial interast in Borrower, If Borrower is not a
natural Paerson, is the fi'st one to occur after the date of this Security Instrument, Lender will
not exercisa the option (o accelorate payment in full of all Sums Securad and the loan may
be assumed if:

{ii  Lender recelves a romplated written spplication from transfaree to evaluate the
craditworthiness of transferee as "/ @ new loan ware being made to the transferes by Lender;

{H) Lender approves the cracitworthiness of the transferee In writing;

{ith) transferee makes a cash downnaymant sufficient to meet Lender's then current
underwriting standsrds;

fiv) ah assumption fee, in an amount (v be determined by Lender (but not to exceed
1% aof the balance of principal and interest dus ‘vider the Securad Notes at the time of sale
or transfer of the Property or of the interest in tho Borrowar} is paid to Lender; and

v) the transferee executes an assumption agreemant which is satisfactory to Lender.

The loan may be assumed under its then existing’ tzrms and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shall be changed to
an interast rate which is the sum of the intarast rate in effect on the date of a sale or
transfar of the Property ar beneficial interest in Borrower plus 5 par:cantage points, if that
sum sxceads the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called & "Breach of Duty" if (i) | do not pay the full amount of each monthly
pavment on the date it is due; or (i} | fail to perform any of my promises or agreemants
under the Note or this Security Instrument; or (i} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was mawerially false or misleading by reason of my omission of certain facts, or fiv) | have
made any other statement to Lender in connection with this loan that is materislly false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums sscured

SANNAL DA DR OR1.0A1 ADAN MDRAYOAGE -ADJURTAHBLE 11
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If thure is 8 Breach of Duty by me, the Lender may take action to huve the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Propaerty is located, which will be called tho
“Applicable Law"

s Lender dori nhot have to give me notice of a Breach of Duty unless notice is required
+t vy Applicable Law. If Lendar does not make a damand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

It thare is a Breach of Duty, Lender may also take action to have a recaiver gppointad
undar the Applicable Law to colloct rents from any tenants on tha Property and to manage
the Proparty. The action to appoint a receiver may be taken without prior notice to ma and
ragardies3 of the valug of the Property.

The ‘sdls of the Proparty may be postponad by or at the dirgction of Lender except
as limited or pranibited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that <t may be sold in one parcel | also agree that Lender may add to the
amount that | owe ‘o 'Lander all legal foes, costs, allowances, and disbursements incurred as a
rosult of the action to #=ll the Property, except to the axtent that the Applicable Law limits
or prohibits any such charyus,

Lendwr will apply the prucseds from the sale of the Property in the following order:
(A) to all fews, expenses and costs incurred in connaction with the sale, including trustess’ and
attornayy’ faes, if any: (B) to all Sumia-Securad by this Security Instrumant; and (C) any excess
to the Pergon or Persons lagally entitied w, it

28, LENDER'S OBLIGATION TO BISCHARGT THIS SECURITY INSTRUMENT

Whan Lander has been pald all of the arwunts secured by this Security Instrument,
Landar shall ralaase or cancel this Security Instrumest without charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent aiiowed by faw, | will give Lender a fee for furhishing any statement of
obligation with raspect to this Security Instrument or the Secureu-Notas.

30.  WAIVER OF HOMESTEAD
My right to any applicable homastaad axemption in the Property is waivad

THIS SPACE INTENTIONALLY LEFT BLANK,

50000M {04.08.08/1-90) ALED MOHTOAGE-ADJUSTABLE
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3l QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which were relied upon by

“ Lander to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
’ and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not Intend (o furthor encumber the

0010416899

,;‘. Property for at lsast six months after the date of the Sacured Notes and this Security
b Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
.f agreement submitted to Lender are true and the entire down paymant is cash from my own
v funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Securad Notes and this Security Instrument If | am in such
default, Lender may. at its option, increase the interest rate and margin subject to the Lifatime
Rate Car xtated in the Secured Notes.

32,  OwricR OCCUPANCY
Lender s relied upon statements of fact which | have made to qualify for this loan. |

have stated and confirm that (A) the Property Is my personal and primary residence; (B} | will
occupy the Propesty not later than 30 days after this Security Instrument is recorded; and (C]
| will use the Proparty- as my residence for at least 12 months from the date this Security
Instrurmaent is racorded.

If any of tha statements,of fact that | have made are materially false or misleading, |
will be in default under the-Sscured Notes and this Security Instrument (f | am in such
default, Lender may, at its option iicrease the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Neie~

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,

SDOUBNA 104.08.90871 061 ACBS MORTGAGE - ADJUSTAOLE "
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BY SIGNING BELOW, [ accopt anct agree to the promisas and agresments contained in this
%}r Security Instrument and In any rideris) signed by me and recorded in proper official records.

' (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

LA YIRS

[

BORROWERIS):

C:;/E'.:_(, {a n.C: 2 et LT {Seal)
GREGG ORS INGER

Yy s
Aol b~ (,-j/w/ Wy {Seal)
GA!L}. ORS INGER 4
LI
A, {Seall
/ (Saall
< {Saal)
(Saal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY!

SD00BP 1 (04.0%, 908108} AOBY MORTQAGE-ADJUSTABLE it
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STATE OF [LLINOIS )

) 3%
' COUNTY OF (EU(.._

. THE UNDERSIONED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE
-
DO HERSSY CERTIFY THAT ff’)i/ 2ha OV S Ifwc ((U €. &S“’W’

4 " A gll Y P ’/ é . PERSONALLY KNOWN TO ME TO BE

MANITAL STATUD
THE SAME PERSOM (2} WHOSE NAME (S) SUBSCRIBED TO THE FOREGCING INSTRUMENT,

APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT HE
SIGNED AND DELIVERED THE Sail INSTRUMENT AS FREE AND YOLUNTARY

ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS DAY OF al )/“ + 1 .19 /

f ) Qé/\\

NOTARY PUBLIC

{3EAL)

MY COMMISSION EXPIRES: w [c{; } O E)\

OFFICIAL ESREZ%N
KATEY GU

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES £-4:2002
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WORLD SAVINGS B8ANK
A FEDERAL SAVINGS BANK

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0010416889

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINDIS * * » * = *  DESCRIBED AS FOLLOWS:

— 4 s e « s e P

LOT 20 l'N PLEASANT PLAINS UNIT NO. 2, A SUEDIVISION OF PART OF THE EAST 64 ACRES
OF THE NORTH 124 ACRES OF THE NORTHWEST ./ OF SECTION 29, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERILLA», ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 8, 1957 AS DOCUMENT 17060876, # LL IN COOK COUNTY, ILLINOIS.

GP4I0 (07,10.87/1:87) RIGA CADENL
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