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SERVE CORPS HORTGAGE CORP A SUBSIOTARY
OF ST. PAUL FEDERAL DANK POR SAVINGS
1604 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, JLLINOIS 82863
Propared by:
KATHRINA MARIE DONALDSOMN
1804 NORTH NAPER BOULEVARD, SUITE 101
NAPERVILLE, ILLINOIS 80563
9807020006 L\ LR N o i
EAAIS /(, MORTGAGE
THIS MORTCAGE (*Security [ns content”) is yiven on - AUGUST 7, 1998 » The mortgagor is

DAVID E. PIVATO
AND SYBILLE A. PIVATO, HUSEAND AND WIFE

("Borrower”), This Security Insteument is given to
SERVE CORPS MORTCAGE CORP, A SUBSIDIARY OF ST. PAUL FEDERAL BANK FOR SAV1

L

which 1 organized und existing under the laws of  THE '@TATE OF ILLINOIS . und whose
aeklrons iy 1804 NORTH NAPER BOULEVARD, SJI™TE 100
NAPERVILLE, ILLINOIS €0563 ("Lender’). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY FIVE THOUSAND AND 00/100

Dollurs (U.S. § 165,000.00 ).
This debt iv evidenced by Borrower's note dated the sune dute ay thiz” Security fnstrument ("Note"), which provides for
mordhly puyinents, with the full debt, if not paid earlier, due and payable ol VSEPTEMBER 1, 2013 ,
This Security lostrement secures to Lender: (0) the repayment of the debt evideticewi by the Nate, with interest, and all renewuls,
extensions ind modificutions of the Notes () the paynient of all other sums, with uterest, advanced sader puragraph 7 to
protect the security of this Security Instruments and (¢) the performance of Borrower's covenants and agreements under this
Security (nstrument snd the Note, For this putpose, Borrower does hereby murtguge, gront aad convey to Lender the followin
described property locsted in COOK Caunty, Hlinois
SEE ATTACHED LEGAL DESCRIPTION RIDER

LIWPRrs Titia
Yers Tilla' fnsurance Corporation
07-22-409-004

Parcel 1D #:
which hax the sddress of 232 LUNDY LANE , SCHAUMBURG Btrest, Cl
Hlitiois 60193 Iy Code  ("Property Address" )

018-§/n\ile Family FNMAFHLMC UNIFORM

i & INDTRUMENT Form 3014 9/80
Q-OHUL' 9000
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this Security Instrument, Londer may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take one or
marv of the nctions set forth above within' 10 days of the giving of notice,

S, Huzed or Propecty dnsurance. Borrower shall keup the improvements now cxisting or hereafter erected on the
Property insured uguinst loss by fire, hazards incluched within the term “extended coveruge” and any other hozards, including
floods ar flooding, fur which Lender requires insurnne, ‘This insurunce shall be nuintained in the amounts nnd for the periods
thar Lendur requises, The insurance carrier providing the insurunce shall by chosen by Borrower subject to Lender's approval
which shull not be unreasonably withheld, 1t Borrower fails to muinthin covernge describud sbove, Lender may, at Lender's
option, obtain coverige to proteet Leador's vighls in the Property in nccordnnee with purngraph 7.

All insurance policies und renewnls shatl b acceptable to Lender and shall include o stundard mortgnge cliuse. Lender
shall have the right to hold the policies nnd renvwals, If Lender requites, Borrower shall promptly give to Lender all receipts of
piid premiums and renewad notices, In the ovent of loss, Borrower skall give prompt notice to the insurunce carrier and Lender,
Lender muy make proof of loss if not made promptly by Borrowet.

Unless Lender and Borrower otherwise ugres in writing, insurunce proceeds shall be applied to restoration or repair of the
Property damaged, if the restortion or repair is econowmivally fezibh: und Lender's securily is not {essened, {f the restoration or
cepair is not econsmizally feasible or Lunder's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with uny oxcess paid to Borrower. If Borrower abundons the
Property, or does not answer within 30 days u notive from Lender that the insurance carrier hus offered o s:to clim, then
Lender may collect the ‘aghrance proceeds. Lender muy use the proceeds to repuir or restor the Property or to puy sums
secured by this Security Insteerient, whether or not then due. The 3-duy period will begin when the notice is given,

Unless Lender and Bureowse othenvise ngree in writing, any spplicstion of proceeds to principul shall not extend or
postpone the dus date of the mondhly puyments referred to in pamngraphs 1 and 2 or chunge the amount of the puyments, If
under paragraph 21 the Properly is acuired by Lender, Borrower's right to any insurnnce policies and proceeds resulting from
dumnge 1o the Propurty prior to the acgaravion shill puss (o Lender to the extent of the sums secured by this Sveurity Instrument
immedintely prior to the acquisition,

6. Occupuney, Preservation, Maintenusgeand Protection of the Property; Borrower's Loan Application; Leascholdy.
Borrower shadl oveupy, estublish, nnd use the Froposty as Borrower's principal residence within sixty duys afler the exceution of
this Security Instrument wndl shaif continue to occizv the Property as Borrower's principal residence for at jeast one year afler
the dute of occupancy, unloss Lender otherwise ngrees in suriting, which consent shall not bo unrensonably withheld, or unless
exlenualing circumstances exist which ure beyond Borrower's oantrol. Borrower shall nat destroy, damage or impuiy the
Praporty, allow the Property su deteriorte, or camtmit waite on the Property. Borrower shall be in defaull il any forfeiture
uction or proceeding, whother civil or criminal, i begun that in Yender's good fuith judgment could result in forfeiture of the
Property or otherwise mterinlly impair the Hen created by this Seiwsity Instrument or Lender’s seeurily interest. Borrower miny
cure such o dofiult und roinstate, as provided in parsgraph 18, by cadsing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith detormination, preciudes forfeiture of ine Beszower's inlerest in the Property or other mterial
impairment of the lien craated by this Security Instrument or Lender’s secunty interest, Borrower shall also be in defunlt if
Borrower, during the loun application process, gave materially fulse or inscewen @ information or statements to Lender (or friled
to provide Lender with any materin] informution) in connection with the loun vvidenined by the Note, including, but not limited
10, representntions concorning Burrower's oceupnnicy of the Proporty as # principal rasidence. 1f this Security Instrument is on a
lenseheld, Borrower shatl comply with all the provisions of the {ease, 11 Barrowe: acquires fee title fo the Property, the
leusehold and the Jee title shall not merge unless Lender agrees to the merger in writing,

7. Pratection of Lender's Rights bn the Property. IF Borrower fuils to perform the coveaniiteand sgreements contained in
thix Seeurity tnsteument, or there is a legad proceeding thut mny significontly affect Lender's eigha in the Property (such us u
proceeding in bunkruptey, probate, for condemnation or forfeiture or ta enforee luwy or regulutions). then Lender may do and
pay for whatover is necessury (o protect the value of the Property and Lender's vights in the Propeety, Lender's actions mny
inchude paying uny sums secured by  lien which Jus prioeity ovor this Security Instrument, appenring in court, puying
reusonable aitorneys® fees and entering on the Property to nuke repuirs, Although Lender muy take action under this prragraph
7, Lender does ot tuve to do s,

Any umounts disbursed by Lendler under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bortower snd Leader agree lo ather terms of puyment, these amounts shall bear interest {rom the
date 0 disbursement st the Note rute and shatl be payable, with interest, upon notice from Lender to Borrower requesting
puyrtiont,

B. Mortgnge Insurance, f Lender required mortgage insurnnee ws o condition of muking the loan secured by this Security
Iestrument, Borrower shall pay the premivms required o muintein the mortgage insurunce in effect. If, for any reason, the
morlgnge insurance covetuge reqeived by Lender lapses or venses to be in effect, Burrower shall pay the promiums regpired 1o
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Lender's uddress stnted herein or any other addsess Lender designates by notice to Borrower. Any notice provided for in thi
Security Instraient shull be deemed to have been given to Borrower or Lender when given as provided in this paragmph,

&, Guverning Luw; bcvcrubiilty. This Security lnstrument shall be governed by federal Juw and the lnw of the
Jurisdiction in which the Propenty is located, [n the ovent that any pruvmwn or cluuse of this Seeurity Instrument or the Note
contlicts with applicable lnw, such contlict shall not affect ofher provisions of this Security lnstrament or the Nole which can be
given offect without the contlicting provision. To this ond the provisions of this Security Insteument and the Note ure declured
to be sovernble,

16, Borvower’s Capy, Boreawer shall be given vne conlormed copy of the Note und of this Seeurity [nstrument.

(7. Teansfer of the Peoperty or w Beneficial Interest in Borvower, I sl ur sny part of the Property or any interest in it
is soltl or transteered or il a beneticinl interest in Borrowor is sold or transferred and Borrower is not a natuml person) without
Lendor's prior written consent, Lender may, ol ils option, reguire immediate payment in full of ull sums secured by this
Security bistrutent, Howover, this option shall not be exercised by Lender if exercise is prohibited by federd Taw us of the date
of this Security Instrument,

If Lundor vxercises this option, Lender shall give Borrower notico of aeceterution, The notice shall provide a periad of not
luss thun 30 duysfram the date the notice is delivered or owiled within which Borrower must pay )l sums secured by this
Secnrily Instrument (¥ Borrower iuils to puy these sums prior to the expiration of this period, Lender nwy invoke any remedies
permitted by this Secority Instrument without further notice or demand on Borrower.

18. Burvover's Rigkd to Reinstote, 1Y Borrower meoty certain conditions, Borrower shall have the right to have
antorcement of this Security ‘Calrument discontinued ut uny lime prior W the earlier oft (u) 3 days (or such other period as
applicably lww sy specity for rainstatement) before sale of the Property pursusnt 1o uny power of sale contuined in this
Security Instrument; or {bY enteet a judgment enforcing this Security [nstrument, Those condilions ure that Burrowers (u) pays
Lender all sums which then would be cusunder this Seeurity Instrument and the Nots as i no accelerstion lind occurred; ()
cures any doinult of any vther covenarts oragreements; (¢) pys all expenses inctrred in enforcing this Security [nstoument,
including, but not limited to, reasonnble wlomeys® fees; and (d) tukes such wction as Lender miny reasonubly reguire (o assure
that the lien of this Security lnstrument, Leader's rights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrument shall continue unchuiged.. Upon roinstutement by Borrower, this Security Instrument and the
abligations secured horeby shull remain fully effective us if no acceleration had ovcurred, However, this right to reinstate shail
nol apply in the case of nevelerstion under purngraph 17,

19, Sale of Note; Chuange of Loan Servicer, Tie Bate or o purtial interest in the Note (together with this Security
Instriont) may be sold one or more times without prior noticedo Borrower. A sale muy result in v change in the entity (known
as the "Lonn Servicer™) thut colleets mondhly puyinents due undéritie Note and this Security Instrument, There also may be one
ar more changes of the Loun Servicer unrelated to a sule of the Note /17 thero is n changy of the Loan Servicer, Borrower will be
given wrilten notice of the chunge in necorduncs with puragruph 14 abive and applicable law, The notice will state the nume and
address of the new Loan Servicer und the wddress to which puyments shoula be made, The notice will also contain nny other
information resuired by applicable law.

20, Huznedous Substunees, Borrower shall not cause or permit the piescree, use, disposal, storage, or relewse of any
Hazuedous Substences on or in the Properly. Borrower shall not do, nor allov” sayone else to do, anything affecting the
Property that i in violation of any Environmentnl Law, The preceding two seutences shall not apply to the presence, use, or
storage on the Property of sadl quantities of Huzardous Substances that are genernlly reczgnized to by approprinte to normal
residentinl uses and to maintenancs of the Property,

Borrower shull promptly give Lender written notice of any investigation, cluim, demurd, iavwsuit or other action by any
governmental or rogulatory ngency or private party involving the Property and nny Huzardous Supsionce or Environmental Law
of which Borrower has actusl knowledge. If Borrower leams, or is notified by any governmentar oo riegulatory suthority, that
any removal or other remedintion of any Hazerdous Substanee affecling the Property is necessury, Borrower shull promptly tuke
all necessury remedial setions in wecordunce with Environmental Luaw,

As used in thiy paragraph 20, "Huwzardous Substunces” are those substances defined as toxic or huzardous substances by
Environmental Law and the fullowing substunces:  gusoline, Kerosene, other flarimable or toxic petroleum products, loxic
pesticides and herbicides, volatilo solvents, miterials containing ashestos or formaldehydo, and radionctive materials, As used in
this parsgeuph 20, "Eavironmental Law” mesns federnd lnws and laws of the jurisdiction where the Property i located that
relute to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:
21, Aceelerution; Remedies, Lender shal give notice to Borrower prior to seceleration Fallowing Borrower's brewch
of any covenant or ngreentent in this Security Instrument (hut not prior to aceelerntion under paragreaph 17 unless
. o
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LEGAL DESCRIPTION!
Lot 4 in Block 4 of Luxington Village, Unit 1, a fubdivision of part of the East 1/2 of

the Scutheast 1/4 of sectlon 22, and part of the West /2 of the southwest 1/J of section
23, rrownshlip 41 Horth, Range 10, East of the Thivd priucipal Meridian, in the village of
Schaumburg, Cook County, Iilinois, according to Plat thereof recorded in the office of
the Recovder of Desds of Caok County, Illinois, on December 1%, 1977 as Document No.

20238569, in cook County, Illinols.
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