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Please record & return to:
NAB Bank

222 W, Cermak Road
Chic1go, IL 60616

ey

MORTGAGE

THIS TUDANTURE, made this l4th day of August, 1598 between
Barry Wright, (thereln referrved as "Mortgagor") and the NAB BANK,
Tty Succesgory and/or Apgigng, an lllinols corporation, having its
main office at 222 West Cermak Road, Chicago, Illinois 60616
(herein referred to av "Mortgagee®) witnessoelth:

WHEREAS, Mortgacor executed A note of an even date herewith
(the "Note"), whereby Burrower 1g indebted to Mortgagee in the
principal sum of Fifty-Bigiv Thousand and 00/100 wwwwwkwiwwhus
Dollaxs (358,000,00) Dolizya, 'The termg of saild Note are
incorporated by reference herein,

NOW, THEREFORE, to secure tha payment of the indebtedness
evidenced by the Note and the paymenc.of all other sumg advanced in
accordance with the termg of this Mortgesge, as waell ag any and all
renewals, modifications or extengions of the whole or any part of
the indebtedness heraeby securad however avidenced, with interegt at
guch lawful rate as may be agreed upon, Movtgagor does hereby
grant, mortgage and convey upon the Mortgagee,. its successors and
agoalgng, the following described Real Batate in‘tihe County of Cook
and the State of Illinois,

LOTS 34, 35 AND 36 IN BLOCK 2 IN RESUBDIVISION OF BLUCKE 9 TO 16
(EXCEPT THE EAST 141 FEET OF SAID BLOCKS 9 TO 16) IN 184 ADDITION
TO WEST PULLMAN, A SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 29,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MEKIDIAN,
IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #: 25-29-209-008-0000 &
25425-209-009-0000 &
25-29-209-010-0000

Commonly Krnown as: 12129 8. Peoria Street
Chicago, Illinois

Mortgaye 200-73400 Wright

MY

21







UNOFFICIAL COP¥3zoez .,

which the property hereinafter described, is referred to herein as
the "Premiges." Any such renewal, modification or extension of the
whole or any part of the indebtedness hereby secured or any change
in the terms or the rate of interest charged thereon, shall not
impair in any manner the validity or priority of this Mortgage and
shall not release the Mortgagor from personal liability for the
indebtedness hereby secured.

TOGETHER with all improvements thereon and which may
hereafter be erected or placed thereon, and all appurtenances,
rights, royaltieszs, mineral, oil and gas vrights, and ecasements
thereunto belonging and the rents, issues and profits thereof,
which ale hereby expressly conveyed and agsigned Lo the Mortgagee
ag additisznal security and asg an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by
this Mortgzge, and any and all appurtenances, fixtures and
equipment in Gz that may at any time be placed in any building now
or hereafter standing on said Premises,

It is mutually covenanted and agreed, by and between the
parties hereto that, 4n addition to all othexr things which at law
or by convention are recarided ag fixtures, and specifically but not
by way of limitation all shades and awnings, screens and carpets,
shrubbery, gas and electi?c) fixtures, radiator, heater, engines
and machinery, bolilevs, raig2sz, elevators and motors, bathtubs,
ginks, water-closets, basing pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrigeration plants, iceboxes,
electric refrigervators, air cOnditioning apparatus, cooking
apparatus and appurtenance, and suth sother goods and chattels asg
may ever be furnished by a landlord ir letting and operating an
unfurnished building, similar to any building now or hereafter
standing on said premises, whether or not Yhe same are or ghall be
attached to sald building by nails, —ecrews, bolts, pipe
connectiong, masonry, or any other manner whatsoever, which are now
or hereafter to be used upon said described rremises shall be
conclusively deemed to be "fixtures® and an accession to Lhe
freehbold and a part of the realty, whether affixed or annexed or
not, and conveyed by this Mortgage; and all the estete, right,
title or interest of the sald Mortgagor in and to said Fremizes,
property, improvement, furniture, apparatus, furnisbings and
fixtures, are hereby expressly conveyed, assigned and pledyed; and
ag to any of the property aforesald, which does not so form-a part
and parcel of the Real Estate or does not constitute a "fixture" as
auch term is defined in the Uniform Commercial Code, This Mortgage
is also deemed to be a Security Agreement under the Uniform
Commercial Code for tha purpose of creating hereby a security
interest in such proparty, which Mortgagor as Debtor hereby grants
to the Mortgagee as Secured Party( as such termg are defined in the
Uniform Commercial Code),

TO HAVE AND 10 HOLD thae above describod Premises with Lhe

Mottguge $00-70898 Wright 2
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appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, its successors and asasigns, foraver, for the purpose
herein sel forth and for the security of the said note hereinbefore
described, and interest thereon and free from all rights and
benefits under and by virtue of the Homestoad Exemption Law of the
State of 1Illinois, which wsaid rights and benefits the said
Mortgagor does hereby expressly release and waive.

In addition, the Mortgagor covenants with the Mortgagee ag
follows:

14 Mortgagor shall promptly pay when due without setoff,
recoupment,. or deduction, the principal of and interest on the
i?debtednesp evidenced by the Note, and late charges as provided in
the Note,

2. All-pavments received by Mortgagece under the Note and
Paragraph one(l) (zreof shall be applied by Mortgagee first in
payment of interesc payable on the Note, then to any late charge
that is due, and then tccthe principal of the Note, including any
amounts considered as addzd thereto under the terms hereof,

3. Mortgagor shalll (1) promptly repair, restore or rebuild
any buildings or improvements aow or hereafter on the Premises
which may become damaged or be cestroyed; (2) keep sald Premises in
good condition and repair, withoul waste, and free from mechanic's
or other liens or claims for lien not expressly subordinated to the
Llien herecf; (3) pay when due any indebtedness which may be secured
by a lien or charge on the Premiges supesior to the lien hereof and
exhibit satisfactory evidence of the discharge of such prior lien
to Mortgagee; (4) complete within a reagonsble time any building or
buildings now or at any time in process ar ‘erection upon said
premiges; (5) comply with all reguirements ol law or municipal
ordinances with respect to the Premises and tle use thereof; (6)
make no material alterations in saild Premises excerc.as required by
law or municipal ordinance.

4, Subject to applicable law or to a written walver by
Lender, Borrower shall pay to Lender on the day “arenthly
installments of principal and interest are payable under the lcte,
until the Note is padd in full, a sum (herein "Funds") equal to
one-twelfth of the yearly taxes and aggessments which may attain
priority over this Mortgage, and ground rents on the Property, if
any, plus cne-twelfth of yearly premium installment for hazard
ingurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimates thereof,

The Funda shall be held in an institution the depesit or
accounts of which are insured or guaranteed by a Federal cr State
agency., Lender shall apply the Funds to pay gaid taxes,
aggeasments, ingurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said

Mortguge #00-7250) Wright 3
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account, or verifying and compiling said assessments and billas,
unless Lender pays Horrower interest on the Punds and applicable
law permits Lender to make auch a charge, Borrower and Lender may
agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be
paid, and such interest , if any, shall insure to the benefit of
Lender, Lender shall not be required Lo pay Borrower any interest
or earnings on the Funds., Lender shall give to Borrower, without
charge, an annual accounting of the Funde showing credits and
debits to the Funds and the purpose for which each debits to the
funds wan made., The Funds are pledged as additional security for
the guma cecured by this Mortgage.

T the amount of the Funds held by Lender, together
with the fulure monthly installmente of Funds payable prior to the
due dates of ‘kKozes, assegamants, insurance premiums and ground
rents, shall erceed the awmount required to pay said taxes,
assesgment, insurince premiums and ground rents as they fall due,
such excess shall be, a% Borrower's option, either promplly repaid
to Borrower ox credited-to Borrower on monthly installment of
fundeg, If the amount of Lhe PFunde held by Lender shall not be
sufficient to pay taxes, asspssments, insurance premiums and ground
rents as they fall due, Bourower shall pay to Lender any amount
necessary to make up the deticiency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in full-of all sumg secured by this
Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender, 1f under paragraph eighteen 1i8) hereof the Property is
sold or the Property is otherwise acquived by Lender, Lender shall
apply no later than immediately prior to the =zale of the Property
or ite acquisition by Lender, any Funds held-by Lender at the time
of application as a credit against the sum seiwred by this
Mortgage,

5. Mortgagor shall keep all buildings and improvements
now or hereafter situated on said Premises insured against loss or
damage by fire, lightning and such other risks and hazards-as are
insurable under the present and future forms of all-risk insurance
policies, providing for payment by the insurance companics of
moneys sufficient to pay the greater of either the cost of
replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in companies satisfactory to Lhe Mortgagee,
under insurance policies payable, in case of loss or damage, to
Mortgagee, such rights to be evidenced by the standard mortgagee
clause to be attached to each policy, and sghall deliver all
policies, including additional and renewal policies not less than
ten {10) days prior to the respective days of expiration. All
policies of insurance ghall contain a provision requiring that the
coverage evidenced thereby shall not be terminated or materially

Muartguge #0073593 Wripht 4
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modified without thirty (30) days’ prior written notice to the
Mortgagee, 1f the policies of ingurance referenced herein contain
a c¢o-insurance clause or provision, Mortgagor agrees to maintain
insurance coverage which is at all times in compliance with said
clause or provigien,

Mortgagor shall [furnish Mortgagee with evidence
gatisfactory to Mortgagee that flood insurance is in effect in the
event that Mortgagor has failed previousgly Lo demonstrate to
Mortgagee that the Premises is not located in an area designated by
the gecretary of Housing and Urban development as having special
flood hazards,

fa N In case of losg by flre or other casually, the
Mortgagea ({or after entry of decree of foreclosure, purchaser as
the sale, or the decree creditor, as the cage may be) is hereby
authorized eithier (i) to pettle and adjust any clalm under such
insurance policies without consent of Mortgagor, or (iil) to allow
Mortgagor to agree with the ilnsurance company or companies on the
amount to be pald vpon the loss., In either cape Mortgagee is
authorized to collect and receipt for any such insurance money, IE
(1) Mortgager is obligaced ro restore or replace the damaged or
destroyed buildings or improvements under the terms of any lease or
leases which are or may he giior to the lien of this Mortgage, and
(i) such damage or destructicn-does not result in cancellation or
termination of such lease, and (iii) the insurers do not deny
liability ag the insured, such pungaeds, alter deducting therefrom
any expenses incurred in the colleetion theveof, ghall, subject to
the provisions of subparagraph B and £ hareof, be used to reimburge
Mortgagor for the cost of rebullding or restoration of builldings
and improvements on the Premises. In the/ event Mortgagee electa Lo
apply #ald insurance proceeds in reducticn ef the indebtedness
securad hereby, all expensea and fees of collection shall first be
deducted and paid to Mortgagee, and it is furvon2r covenanted and
agreed that ghould the net insurance proceeds pe insufficient to
pay the then existing indebtedness secured hereby . together with
all accrued interest thereon, fees and charges, Mortgagee may, at
it sole election, declare the entire unpald balance of the debt
gecured hareby to be lmmediately due and payable, and vthn failure
of the payment Lhereof shall be a default hereunder.

B, In the event Mortgagee clects to permit such
inpurance proceeds to be applied to pay for the cont of rebuillding
or restoration of the bulldings and improvements on the Premises,
such funds will be made available for disbursement by Mortgagee;
provided, howevar, that {i) should any insurvance company have, in
the opinion of Mortgagee, a defense against Mortgagor(but not
againgt Mortgagee) to any clalm for payment due to damage o
destruction of the Premises or any part thereof by reason of fire
or other casualty, submitted by Mortgagee or any party on behalf
of Mortgagee, or should wsuch company ralse any defense against
Mortgagee (but nobt against Mortgagor) to such payment, or (ii)

Morigege $00-7359) Wright 5
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ghould the net proceeds of such insurance collected by Mortgagee
together with any funds deposited by Mortgagor wilth Mortgagee be
less than the estimated costs of the requisite work as determined
by Mortgagee, which estimate shall include a reasonable
contingency, then in either case Mortgagee may, abt its option,
whether or not Mortgagee has received funds from any insurance
gettlements, declare the unpaid balance of the debt secured hereby
to be immediately due and payable, and Mortgagee may then treat the
same as in the case of any other default hereunder. In the event
such proceeds are applied toward restoration or rebuilding, the
building or improvements shall be go restored or rebuilt as to be
of at least equal value and substantially the same character as
prior teo'such damage or destruction, Such proceeds shall be made
available. from time to time, upon the Mortgagee being furnished
with satigfactory evidence of the estimated cost of completion
thereof and.with such architect’'s certificates, waivers of lien,
contractors’ sworn statements and other evidence of cost and of
paymentg, including » insurance against mechanic's lien and/or a
performance bond i bonds in form satisfactory to Mortgagee which
shall be the sole or A~ dual obligee, and which bond shall be
written with such gurety company or companies as may be
gatisfactory to Mortgagee. All plans and specifications for such
rebuilding or restoration/ shall he pregsented to and approved by
Mortgagee prior to the commencement of any such repair or
rebuilding. Disbursement of tuch insurance proceeds shall not
exceed ninety percent (90%) of the value of the work performed from
time to time, and at all times the undisbursed balance of said
proceeds remaining in the hands of the Mortgagee shall be at least
gufficient to pay for the cost of completion of the work free and
clear of liens.

C. In case of logg after foreclosurs proceedings have
been ingtituted, the proceeds of any such inguiance policies, if
not applied as aforesaid in rebuilding or restoring-the building or
improvements, shall be used to pay the amount due Cin accordance
with any decree of foreclosure that may be entered in any such
proceedings, and the balance, if any, shall be said to the owner of
the equity of redemption if he shall then be entitled teo tie same,
or as the court may direct, In case of the foreclosure i, this
Mortgage, the court in its Judgment may provide that ) the
Mortgagee's clause attached to each of said insurance policies may
be canceled and that the judgment craditor may cause a new loss
clause to be attached to each of said policies making the loss
thereunder payable to said Jjudgment creditor., In the event of
foreclosure sale,mortgagee is hereby authorized, without the
consent of Mortgagor, to assign any and all insurance pelicies to
the purchaser at the sale, or to take such other steps as Mortgagee
may deem advigable, to cause the interest of such purchaser to be
protacted by any of the sald insurance policies,

Nothing contained in this Mortgage shall create any

Murigoge 40073890 Welgl 6
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raspongibility or obligation on the Mortgagee to collect any amount
owing on any insurance policy; to rebuild, repair or replace any
damaged or destroyed portion of the Premises or any improvements
thereon; or to perform any act hereundey,

7. Mortgagor hereby assigne, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for damages
for all or any part of the Premises taken or damaged under the
power of eminent demain or by condemnation. The Mortgagor hereby
empowars Mortgagee, in the Mortgagee's sole digcretion, to settle,
compromige and adjust any and all claim or rights arising under any
condemnation or eminent domain proceeding relating to the Premises
or any portion thereof. Nothing contained in this Mortgage shall
create any regponsgibility or obligation on the Mortgagee to collect
any amouni  ewing due to any vcondemnation or eminent domain
proceeding <r fo rebuild, repair or replace any portion of the
Premises or any. improvements thereon or to perform any act
hereunder., Mortgsgze may elect Lo appiy the proceeds of the award
upon or in reduckion of the indebtedness secured hereby, whether
due or not, or to rejuire Mortgagor to restore or rebuild,in which
event the proceeds shail bhe held by Mortgagee and used to reimburse
Mortgagor is not then ir default under this Mortgage. In the event
Mortgagor is required or authorized by Mortgagee’s election as
aforesaid, to restore or rebuild the proceeds of the award shall be
paid out in the same manner &s is provided for the payment of
insurance proceeds toward the cwst of rebuilding or restoration,
If the amount of such award is inpufficient to cover the cost of
rebuilding or restoration, Mortgager shall pay such costs in excess
of the award, before being entitled ro reimbursement out of the
award, Any surplus which may remain out of said award after
payment of sguch costs of rebuilding or restoration shall, at the
option of Mortgagee, be applied on accourt of the indebtedness
secured hereby or be paid to any other party zntitled thereto.

8. In the event that the Mortgagor €r1ils to make any
payment or perform any act required hereunder, the Mortgagee may
without notice, but need not, make gaid payment or perform any act
in any form and manner deemed expedient, and may, biat need not,
make full or partial payments of principal or interest an prior
encumbranceg, if any, and purchase, discharge, compromise cr-zettle
any tax lien of other pricr lien or title or claim therzed, or
redeem from any tax sale or forfeiture affecting said Premises or
contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys’ fees, and any other
moneys advanced by Mortgagee to protect the mortgaged Premises and
the lien hereof, plus reasonable compensation to Mortgagee for each
matter concerning which action herein authorized may be taken,
shall be so much additional indebtedness secured hereby and shall
become immediately due and payable without notice and with interest
thereon at the rate payable on the principal outstanding under the
Note. Inaction of Mortgagee ghall never be considered as a waiver

Maortgape 200.73393 Wright i
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of any vight accruing to 1t on account of any default hereunder on
the part of Mertgagor,

9, The Mortgagee making any payment hereby authorized
relating to taxes or assessments, may do 8o according to any bill,
statement or estimate procured from the appropriate public office
without dinquiry inte the accuracy of such bill, statement or
potimate or into the valldity of any tax, assesgment, sale,
forfeitura, tax lien or title or clalm thereof,

10, At the option of Mortgagee, and without notice to
Mortgagor. all unpald indebtedness secured by this Mortgage shall,
notwithevanding anything in the Note or in this Mortgage to the
contrary, become due and payable (a) immedlately in the cane of
default uncer Lhe termes of the Note; (b)) immediately in the event
Mortgagor shale. without the prior writteh consent of Mortgagee,
sell, transfer, Usanvey, encumber, or assgign the title to all or any
portion of the vremiges, or the rents, issues, or profits
therefrom, including, but not limited to, a transfer of all of any
portion of the Premugzas to an Illinois Land Trust, whether by
operation of law, voluncarily or otherwisge, or shall contract to do
any of the [Foregoing, or ghall grant an option to enter into a
contract to do any of tlie foregoing, or in the event; {C)
inmediately in the event any prozeeding by or against the Mortgagor
under any bankruptcy or insolvency statute or by law shall have
been instituted; (d) immediately in the event of any levy or lien
including, but not limited to, levies-or liens avising Erom failure
to pay any federal tax being filed- against the Mortgageor or the
Premises; (e) immediately when duzfault shall occur in the
performance of any other agreement “ou the Mortgagor herein
contained,

11, When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, Mortgazee. shall have the
right to foreclose the lien thereof., In any suit o foreclose the
lien herecof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be pald or incurred by oy on behalf of Mortgagee relating
thereto including but net limited to attorneys’' fees, appraisers’
fees, broker's commissions, advertiging expenses, outlays for
documentary and expert evidence, gtenographer’'s chacues,
publication costs and costs (which may be estimated ag to items to
be expended after entry of the decree) of procuring all such
abstracts eof title, title searches and examinations, guarantee
policies, Terrens certificates, and similar data and assurances
with respect to title as Mortgagee may deem to be reasonably
necessary elther to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the Premises. All
expenditures and expenses of the nature in this paragraph mentioned
shall become 8o much additional indebtedness secured hereby and
immediately due and payable, with interest thereon at the rate

Mortpuge ¥00-TI893 Weight 8
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payable on outstanding principal under the Note, when paid or
incurred by Mortgagee in connection with (a) any proceeding,
including probate and bankruptcy proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendant,
by reason of thisg Mortgage or any indebtedness hereby secured; (b)
preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or (c¢) preparation for the defense of any
threatened sult or proceeding which might affect the Premises or
the security hereof, whether or not actually commenced.

12, The proceeds of any foreclosure sale of the Premises
ghall bz digtributed and applied in the following order of
priovity: Pirst, on account of all costy and expenses incident to
the foreclosture proceedings, including, but no limited to, all such
itemg as are/mantioned in the preceding paragraph hereof; second,
all other itens which under the terms hereof, constitule secured
indebtedness in” addition to that evidenced by the Note, with
interest thereon ~as herein provided; third, all principal and
interest, remaining /unpaid on the Note; Efourth, any surplus to
Mortgager, lts successorsg or assigns, as thelr rights may appear,

13, Upon, or at auy time after the filing of a suit to
foreclose thig Mortgage, the court in which such suit is filed may
appoint a recelver of said Pramnises. Such appointment may be made
without notice, without regard to the solvency or inmolvency of
Mortgagor at Lthe time of application for such receiver and without
regard te the then value of the Premises or whether the same ghall
be then occupled as a homestead or nob during the pendency of such
forecloasure suit, and the Mortgagee hereunder may he appolnted as
guch receiver. The court from time to time may authorize the
receiver to apply the net income in his handg in payment in whole
or in part of: (1) the indehtedness securew-horeby, or any decree
foreclesing this Mortgage, ox any tax, specialassesement or other
lien which may be or become superior to the lien harveof or of such
decree, provided such application is made prioyr to foreclosure
sale; (2) the deficiency In case of a sale and deticiency,

14, No action for the enforcement of tha lien op-of any
provision hereof shall be subject to any defense which wduld not
be good and avallable to the party interposing the same-‘u an
action at law upon the Note hereby secured.

15, Mortgagaee shall have the right to ingpect the Premises
at all reascnable times and access thereto shall be permitted for
that purposes.

16, Mortgagee has no duty to examine the title,location,
existence, or condition of the Premises, nor shall Mortgagee be
obligated to record this Mortgage, or Lo exercise any power herein
given unlegs expressly obligated by the terms hereof, nor be liable
for any acts or cmissiong haereunder, except in case of its own

Mortguge #0079 Weight 9
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gross negligence or misconduct or that of the agents or employees
of Mortgagee, and it may require indemnities satisfactory to it
before exercising any power herein given.

17, Mortgagee shall release this Mortgage and the lien
thereof by proper instrument upon presentation of satisfactory
evidence that all indebtedness secured by this Mortgage has been
fully paid.

18. This Mortgage and all provisions hereof, shall extend
to and be binding upen Mortgagor and all persons claiming under or
through Martgagor, and the word "Mortgagor" when uged herein shall
includeall such persons and all persons liable for the payment of
the indebtedness or any part hereof, whether or not such persons
shall have executed the Note or Lhis Mortgage., Mortgage may assign
all or any poriion of its rights and interests under this Mortgage
without the coasent of Mortgagor.

19, Thig Mortgage shall be governed by an interpreted
according to the lawsz cf the gstate of Illinois. In the event any
provision of the Mortgavs, or the Note, conflict with said law,
guch conflict shall not ¢ffect any other provision of the Mortgage,
or the Note which can be(c¢iven effect without reference to the
conflict, 1In this regard, (ba- provisions of the Mortgage and the
Note shall be deemed severable,

20, Mortgager hereby wvaives any and all rights of
redemption from sale under any order of the decree of foreclosure
of this Mortgage, on its own behalf and on behalf of each and every
person, except decree or judgment creditors of the Mortgagor,
acqguiring any interest in or title ko tiie Premises subsequent to
the date of this Mortgage.

21, Any notice, demand, request or orier communication
desired to be given or required pursuant Lo the voims hereof shall
be in writing and shall be deemed given when perscrally served orx
on the gecond (2nd) day following deposit of the same jwthe United
States Mail via registered or certified mail, recurp. receipt
requested, postage prepaid, addressed to the Mortgago:.at Lthe
address set forth below or to the Mortgagee at the Bank 3 main
office get forth above or to such other address as eithzr the
Mortgagor or the Mortgagee notifies the other party in writing.

22, The rights and remedles of Mortgagee under this
Mortgage are cumulative and are not in lieu of, but are in addition
to any other rights or remedies which Mortgagee sghall have under
the Note or any other instrument congtituting security for the
Note, or at law or in equity.

23, Any action, suit ov proceeding brought by Mortgagee
purguant to this Mortgage or the Note segured hereby and any claim
made by Mortgagee under Lhis Mortgage or the Note secured hereby,

Muslgage F00. 73508 Wright 10
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any be compromised, withdrawn or otherwise settled by Mortgagee
without notice tc Mortgagor, except ag otherwise provided in this
Mortgage.

24. This Mortgage shall not be amended, modified oxr changed
not shall any waiver of any provision hereof be effective as
against Mortgagee, except only by an instrument in writing and
gigned by the party against whom enforcement of any waiver,
amendment, change, modification or discharge is sought.

25, Mortgagor, at its expense, will execute, acknowledge
and deliver such instruments and take sguch actions as Mortgagee
from time.co time may reasonably request to carry ocut the intent
and purpose of this Mortgage,

26, 4 Mortgagor vrepresents and warrants that: (i)
mortgagor has noc-used Hazardous Materials (ag defined hereinafter)
on, from or affercting the Premises in any manner which violates
federal, stace or‘local laws, ordinances, rules, regulations, or
policies governing (the-~use, storage, treatment, transportation,
manufacture, refinement,  handling, production or disposal of
Hazardous Materials, and that, to the best of mortgagor’'s
knowledge, no prior owner ¢i the Premises or any tenant, subtenant,
cceupant, prior tenant, prio¢ subtenant or prior occupant has used
Hazardous Materials on. form or affecting the Premiges in any
manner which violates federal, state or local laws, ordinances,
rules, regulations oY policies governing the use,
storage, treatment, transportation; manufacture, refinement,
handling, production or disposal of Haunudous Materials and, to the
best of Mortgagor’s knowledge, there have peen no actions commenced
or threatened by any party for noncompliarce, For purpoges of this
Mortgage, "Hazardous Material" inelude, without limitaticon, any
flammable explosives, radiocactive materials, hazardous materials,
hazardous wastes, hazardous or toxic substarces or related
materials defined in any federal, state or local gcvernmental; law,
ordinance, rule, or regulation,

B. Mortgagor shall keep or cause Lhe Promises to be
kept free of Hazardous Material, and, without 1limicing the
foregoing, Mortgagor shall not cause or permit the Premiscs-to be
used to generate, manufacture, refine, transport, treat, -alore,
handle, dispose of, transfer, produce, or process Hazardous
Materialsg, except in compliance with all applicable federal, state,
and local laws and regulations, nor shall Mortgagor cause or
permit, as a result of any intentional or unintentional act or
omission on the part of Mortgagor or any tenant, subtenant or
oceupant, a releage of Hazardous Materials onto the Premises or
onto any other property.

C. Mortgagor shall: (i) conduct and complete all
investigations, studies, sampling and testing, and all remedial,
removal and other actions necessary Lo clean up and remove all

Martgage 400.73593 Wreight 11
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Hazardous Materials, on, under, from or affecting the Premipes in
accordance with all applicable fecderal, state, and local laws,
ordinances, rules, regulations and policies, to Lthe reasonable
satisfaction of Mortgagee, and in accordance with the orders and
directives of all federal, state and Jlocal govarnmental
authorities, and (11) defend, indemnify and hold harmless
mortgagea, its employees, agents, officers and directory, from and
against any claims, demands, penalties, fines, llabilities,
gattlements, damages, costs or expenses of whatever kind or nature,
known or unknown, contingent or otherwise, arising out of, ox in
any way related to, (a) the presence, disposal, release or
threatened release of any Hazardous Materials on, over, under, from
or affeering the Premises or the soil, water, vegetation,
bulldings / personal property, persons or animals thereon; (b) any
personal injury (including wrongful death) or property damage (real
or personal ) avising out of or related to such Hazardous Materials;
(¢} any lawsuli~brought or threatened, wsettlemant reached ou
government order velating to such Hazardous Material and/or (d)any
violation of laws, orders, regulationg, requirements, ox demands of
government authoritiea, or any policies or raguirements of
Mortgagee, which are paped upon or in any way related to asuch
Hazardous Materials including, without limitation, veasonable
attorneys’ and consultants’ fees, investigation and laboratory
fees, court costs, and litication expenses,

If the Mortgagor is a corporation, Mortgagor represents and
warrants to Mortgagee that Uthe -exacution and delivery of this
Mortgage has been duly authorized by-résolutions hervetofore adopted
by it Board of Directors and sharehoiders in accordance with law
and it bylaws, that said reseolutions ‘bave not bheen amended nor
reacinded, are in [Lull force and effoot, that the officers
executing and dellvering thils Mortgage dor and on behalf of
Mortgagor, are duly authorized so Lo act, Murroagee is expressly
relying upon the aforesaid representations anda_ warvanties,

IN WITNESS WHEREOF, the Mortgagor has caused thesz nrasents
to be signed the day and year firast above written,

% %A}/’

Barry @right

Murtyuge #00-7059) Wright
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State Of Illinois )
} &S,
County Of )

." /',," h.)

1, /%@Mﬂfkﬁﬂ“ﬁﬁqu;f . , a Notary public in and for

the State and County ‘dforesaid, do hereby certify that before me
this day personally appeared

. known to me to be the same
person(s) whose name(s) are subscribed to the above and foregeing
Agreement, and acknowledge to me that they executed and delivered
the aboverand foregoing Agreement ad their free and veluntary act,
for the uces and purposes set forth in said Agreement,

IN WITNLES WHEREOF, I have hereunto set my hand and seal thie
aay of ;19

| idadan s CERT T PPN

Tmﬁwumfmlww 4/ -[/ /i
YA A DAL ANy ' -
T ‘w\'-nr!‘: e Gl ~ : L), [l £ /\’/\
S pie . " NOTARY )Usbxc

' ' e My commission Explres: \
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