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MORTGAGE 4o omo

THIES MORTGAGE ("Security tonteament™) is given on - AUGUST 11, 1998 - The mortgagor is
DAVID CRAVEN AND KAREN oELL CRAVEN, HUSBAND AND WIFE

("Borrower"), 'This Seeurity Instrument is given to” | THE_NORTHERN TAUST COMBANY 6\

which is organized and existing under the laws of STATE f ~LLLIUOIS , andd whose
wldressiin 5O &, LASALLE STREET CHICAGO, IL 80076
("Lerde™), Boerower awes Lender (the principal sum of
SEVEN HUNDRED THOUSAND AND 00/100

Dollars (U8, 8 700,000.00 ), 'This debt is evidenced by Borrower's s nwduu.d the seme date 88 this Sceurity
[natrumuont ("Note"), whu.h provides for monthly payments, with the full debi 3 uet puid earlier, due and paysble on
SEPTEMBER 01, 2028 » ‘Thin Seeurity Tnstrument seenred to Leiviers (n) the repayment of the debt
evidence! by the Nutu. with interest, nncl all renewals, extensions and modifications of the Notwe; (1) the payment of all
other sums, with {intereat, advaneed undes paragriph 7 1o prowet the seeurity of tus S&tzity Instroment; and {¢)
the performance of l!urrmwr 8 cavenants and ngreements under this Security Tnstramentsmd the Note, Por this
purpose, Borrower does hereby mortgage, grant and convey @ Lender the following desennbeos praperty locuted in
COOK County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION

PIN NO, 06~08~300-019~0000
which hag the address of - 300 SHERTUAN ROAD, GLENCOE [Streal, City],
Minois 80022 (ip Code) {"Property Address” );

ILLINDIS-Single Family= FNMA/EHLMC UNIFORM

=BRIIL) weom INSTAUMENT  Form 32!!‘04 d/m
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TOGETHER WITH il the improvements now or herenller erected on the property, and ol ensements,
_appurtenances, and fixturea now or herealtor a purt of the property. All replacements and sdditions shall alao be covered
by this Security Instrument, All of the foregoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estte hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record,
Boreower warrants and will defend geaernlly the title to the Property against all claims and demands, subjeet to any
oncumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitule a unifarm security instrumentcovering renl property,

UNIFQRM COVENANTS, Boreower und Lender covenant and ugree us follows:

|, Payment of Principe! and Intorest; Prepayment sad Late Chorges. Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note and any prepuyment nnd late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to s weitten waiver by Lender, Borrower shall
puy ta Lender on the day monthly payments nre due under the Note, until the Note is paid in full, o sum {"BFunds") for;
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly lensehold Gnyments or ground rents on the Property, if any; (¢) yearly hozard or property insurance premiums;
{d) yearly flood instmance premiums, if sny; (o) yearly mortgage insurance premiums, il any: snd (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiuma, These itewisans called "Hserow ltems” Lender may, at any time, colleet and hotd Funds in an amount not
o exceed the maximurs saount o tender for a Tederally related mortgage foan muy require for Borrower's eserow
secount under the federnl Resi-state Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ot seqg, ("RESPA”) unless another lnw thut applies 1o the Funds sets o lesser amount, If so, Lender may,
at any time, collect and hold Fuids in an amount not 1o exceed the lesser nmount, Lender may estimate the amount of
Ifunds due on the basis of current dita a0 reasonable estimates of expenditures of future Viscraw [tlems or otherwise in
accordance with npplicable law,

The Punds shell be held in an instituwion whose deposits sre insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instisurion} or in any Federal Home Loan Bank, Lender shall apply the Funds to
puy the Escrow ltems, Lendur may not chargy Horrower for holding and applying the Funds, annually analyzing the
eserow account, oc verifying the Hscrow llems, vitess Lender pays Borrower interest on the Funds and applicable law
permiits Lender to make such a charge, However, Lepder may require Borrower to pay o onetime charge for an
independent real estate tay reporting service used by Leaderin connection with this loan, unless applicsble law provides
otherwise, Unless an sgreement is made ar applicable law secuires interest to be paid, Lender shall not be required 1o
puy Borrower any intereat or carnings on the Funds, Borrower and Lender may agree in writing, however, thatinterest
shall be paid on the Iunds, Lender shall give to Borrower, withoatzharge, an annual secounting of she Funds, showing
creditg and debits to the Punds and the purpose for which each debiz 't the Punds was made, The Fands are pledged as
additional seeurity lor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appticiole law, [f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up tho deficiency in no more than twelve manthly payments, at |.ender's sole diseretion

Upaon payment in full of all sums secured by this Security Instrument, Lender sha'l promptly refund to Borrower
any Funds held by Lencor, If, under parngraph 21, Lender shall scquire or sell the Peopenty, Lender, prior to the
acquisition or sule of the Property, shall apply any Punds held by Lender at the time of aeous'tion or sale as o credit
against the sums secured by this Seeurity Instrument,

3. Application of Payments, Unless applicable lew provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applied: first, w any prepayment charges due under the Note; seeond, 1o amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; snd last, to any late charges due under the Note,

4, Charges; Liens, Borrower shail puy all taxes, ossessinents, churges, lines and impositions stiributable to the
Property which may attain priority over thig Security Instrument, and easehold payments or ground rents, il any,
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed puyment, Borrower shall promptly Turnish 1o Lender alb notices of
amounts 1o bo puid under this paragraph. If Borrower makes these payments directly, Burrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which hag priority aver this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in
good faith the lien by, or delonds againgt enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or {¢) seeures from the holder of the Hen an agreement satisfactory to
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Londor subordinating the lien 1o this Security Instrument, 17 Lender deteemines thit any part of the Property in subject

Yo u lign which muay atiain prioeity over this Security Instrument, Lender may give Borrower o notive identifying the
lien, Boerower shall satiafy the Hen or ke one or thore of the setions sot forth above within 10 duys of the giving of
notico, .

3, Huzard or Property Insurance, Borrower ahifl keop the improvements now existing or hereafter erected on
the Property invured againnt loss by fire, huzneds ineluded within the term "oxtended covernge” and any other hazards,
ineluding Hoods or flooding, for which Lender vequires inmiranee. Thin insuronee shull be maintained in the smounts
and for the periods that Lender requires, The innuranee corrier providing the insurance shadl be chosen by Borrower
aubjeet to Landor's approval which shall not be wnreasonably withheld, 1 Borrower fils to maintuin covernge deseribed
abave, Lender muy, ut Lender's option, ebtain coverage to proteet Lender's rights in the Property in necordance with
paragraph 7.

AlF insurance palicies and ronownts shall be neceptuble to Lender and shall include a sndord morgage clivse,
endor shail huve the right to hold the policies und rencwnls, 1T Lender requires, Borrower shall promptly give w
Lendor all receipta of paid premiums snd renewal notices, In the event of Joss, Borrower shull give prompt notice to the
insurance carrier and Lender, Lender muy make proof of Joss i sot made promptly by Borrower,

Unleas Lendarand Borrowor othorwise agroe in writing, insurunce proceeds shull be applied to restoration or repair
of the Praporty durrisged, if the retorstion or repuir i economically fensible and Lender's security is not lessened, 1 the
restorntion or ropait 5 wot ceonomically fensiblo or Londer's security would be [essened, the insurance proceeds shull be
applied 1o the suma seseced by this Seenrity Instrument, whother ar not then die, with any excess paid 10 Borrower, |f
Barrowoer abandong tha Progerty, or does not angwer within 30 days o notice from Lender thet the insuranee careier has
offered to seutle o claim, taondendor may colleet the insurance proceeds, Lender may use the proceeds to repuir or
restare the Property or to puy sima seeured by this Seeurity fnstrument, whether or not then due, The 30°day peried wil)
begin when the notice is given,

Unlesa Londer and Borrower otherivies ngree in writing, any opplication of proceeds to principal shall not extend or
postpone the due date of the munthly peymonts eeforred to in puragraphs 1 and 2 or change the amount af the pryments,
it under parugraph 21 the Proporty i scquired by Lender, Borrower's right 1o any insursnee policies and proceeds
resulting from dumage to the Propoerty priorie-te sequisition shall pras 1o Lender (o the extent of the sums secured by
thin Security Instrument immediately prior w Yo aequisition,

6, Qceupancy, Proservation, Maintenancesrd Protection of the Property; Borrower's Loan Applicstion;
Leuseholds, Borrower shadl occupy, estublish, and i the Property ns Borrawer's principul residence within sixty days
after the esecution of this Seeurity Inatrument and alll continue 1o oceupy the Property an Borrower's principal
residence for at least one year after the dute of oveupaney, aeiess Lender otherwise agrees in writing, which consent shall
not be unrensonably withheld, or unless extenusting cireumsianzes esiat which are beyond Borrower's control, Borrower
ahall not desteoy, domage or impair the Property, allow the Prepsiiy to deteriorate, ar commit waste on the Praperty.,
Borrower shall be in default if nny forfeiture action or proceeding Afiether ¢ivil or eriminal, is begun that in Lender's
good faith judgraent could cesult iu forfoiture of the Praperty or ohamsise materinlly impair the lien created by this
Security [nstrument or Leader's security interest, Borrower may cure sacih o default and reinstate, us provided in
paragraph 18, by causing the action or proceeding o bo dismissed with4 ruling that, in Lender's good faith
deterrination, precludes forfeiturs of the Borrower's interest in the Property vs other materin! impuirment of the lien
ereuted by this Secority Instrument or Lender's security interest, Borrower shiii z0se be in default if Borrower, during
the lonn application process, gave matorially fulay or insceurate information or stutéments to Lender (or Tuiled (o
provide Lunder with any materiul information) in connection with the Joan evidenced by the Note, including, but not
limited to, representations concorning Borrowor's occupnney of the Property us o principey residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the teuse, If Borsower nequires Tee title 1o
the Property, the lenschold nnd the fea titlo shall not merge unless Lender agrees 1o the merger 4 xiting,

7. Protection of Lender’s Rights in the Property. If Borrower Tuils 10 perform the covensits mnd agreements
contained in this Security [nstrumaont, or there is a logal proceeding thet mey significantly affect Lender's rights in the
Property (such as a proceeding i bankruptey, probate, for condemnation or forfeiture or to-enfurce laws or
rogulations), then Lender may do and pay for whatever is necessery to protect the value of the Property and Lender's
rights in the Property. Lendor's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, sppenring in courl, paying rensonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender docs not have ta do so,

Any amounts disbursed by Lender under this puragraph 7 ghall becarmne ndditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

B, Mortgage Insurance, 1f Lendor required mortgage insurunce ss a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the promiums required 1o maintnin the martgage insurance in effect. U1, far any
reason, the mortgage insurancy covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required (o obtain covernge substantinlly equivalent 1o the mortgage insurance previously in effect, 6t o cost
substantinlly equivalent to the cost to Boreower of the mortgage insurance previously in effeet, from sn slternate
martgage insurer approved by Lender, [ substanually equivalent mortgige insurance coverage s not avaiioble,
Borrower shall pay to Lender each manth a sum equal to one twellth of the yearly mortgage insurance premium being
puid by Borrower when the insurance covernge lapsed or censed 10 be in effect, Lender will accept, use and retain these
payments as o loas reserve in liew of mortgage insurance, Loay reserve payments may no fonger be required, ot the
option of Lender, if mortgage insurnnce coverage {in the amount and for the period that Lender requires) provided by
an insurer appraved by Lender again becomes availuble and is obined, Borrower shall pay the premivms required to
muintain mortgage insurtnes in effeet, or o provide o las reserve, until the requirement for mortgage insurance ends
in accordunce with any written agreomuont between Borrower snd Lender or applicable Inw,

9. Inspection, Lender or itg agent muy make rensonable entries upon and inspeetions of the Property, Lender shall
give Boreower notice at the time of or prior 1o un inspection specifying rewsonable cavse for the inspection,

10. Condomnntion, The proceeds of nny awnrd ur elnim for damages, direet or conseguenting, in connection with
any condomantion or other wking of any part of the Property, ar for conveysnee in lien of condempation, are hereby
sasipned and shill b2 paid to Lender,

In the event Gl totl wking of the Property, the proceeds shuli be applicd to the sums seeured by this Seeurity
tnsteument, whotheror not then due, with any excess paid 10 Borrower. In the event of & paetial wking of the Property in
which the lair marketvaus of the Property immedintely before the taking i equal 1o ar greater than the smount of the
suma sceured by this Security [nstrument immedintely before the wking, unless Borrower snd §ender otherwise ngree
in writing, the sums secured by this Security Instrument shall be reduced by the smount of the proceeda multiplied by
the fallowing fraction: (0} theaotal nmount of te suma seeured immedistely before the tking, divided by {b) the Tuir
market value of the Property imoesintaly before the wking, Any buduice shull be paid to Borrower, In the event of »
partint twking of the Proporty in whick-ibe fair murkot value of the Property immedintely before the taking i lesa than
the amount of the sums secured immuaanaly before the tking, unless Borrower and Lender otherwise agree in writing
ar unfess applicable luw athorwine provida, the proceeds shall be spplied 1o the sums secured by this Security
[nstrument whother or not te sams are thea due.

If the Property in absndoned by Boreower, o il after notice by Lender o Borrower thut the condemnor offers to
make an awnrd or settte v cloim for demages, Borrower Tailn 1o respond to Lender within 30 days ufier ve dute the
nolice in given, Londer in satharized to colleet and appiy the proceeds, ntita option, either to restarntion or repair of the
I'roporty or 1o the sums seeured by this Security Instrumant, whether ur not then due,

Unless Londer und Borrower othorwise sgrev in weithing sy application of proceeds 1o principsl shall notextend or
postponie the dus date of the monthly paymentn referred @i peragraphs 1 and T or change the smount of sueh
puymuenty,

11 Borrower Not Roloosed: Forbunrunce By Lender Not s Waiver, xtengion of the time for payment or
modificution of nmortization of the sums secured by this Security Tonrument grmted by Lender to any suecessor in
interet of Borrower ahall not operato o release the lisbility of the origind Borrower or Borrawer's suceessors iy
intereat. Lendor shall not be required (o commence proceedings sgningt any paccensor in interest or refuse to extend
time for payment or atherwvise modily umortization of the suma seeured byadis Security Inmtrument by reason of any
demamd made by the original Boreower or Borrower's successars in interest, Aoy fosbearnnee by Lender in exercining
any fight or remedy shall not be o waiver of or preciude the exercise of any right or vmedy,

12, Succossors wnd Assigns Bound; Joint and Soverad Linbitity; Co-stgners ihe covenunts and ngreements
of this Seeurity Insteument ahall bind nnd benefit the suecessors and arsigns of Lender and-Borrower, subject 1o the
pravigions of parsgraph 17, Borcower's covenants und ugreements shall bo joint snd several, Ay Rorrower who cosigns
this Security Instrumont but does not exeeutu the Note: (o) is cosigning s Security Instremant only 1o mortgage,
santt and eonvey that Borrower's intorest in the Property under the terma of thin Security Tarmument; (b)Y ia not
peesotintly obligated o pny the sums secured by this Security Insteument; and {e} sgrees that Leoder s any other
Burcawur may agree 1o extend, modify, forbear or muke any sccommodations with reged to the teriaa of this Seeusity
Instrument or tho Not without thut Borrower's ¢onsent,

{3, Loan Charges. I the Jonn secired by this Security Insteument is aubjeet to o Juw which sete maximum Joun
charges, and that law & finully interpreted 8o that the fntereat or other foan chirges colfected or to e colleeted in
conneetion with the toan exceed the permitted limits, thent (a) uny such lonn chuege shull be reduced by the amount
lecessnry 1o reduce the charge to the permitied limiG and (b} any sums slready collected from Borrower which
oxceeded permitted Hmite will be refunded w Bosrower, Lender may choose to mnke this refund by reducing the
principal owed ander the Note or by making s direet payment to Borrawer, [Fn sefund reduces principat, the reduction
will by trented 0g u partis] prepaymuent without any prepuyment chirge under the Note,

(4. Notices, Ang notice to Boreower provided for in this Security Instrument ahnll be given by delivering it or by
munifing it by fiest close mail unless applicable low requires use of wnother method. The notice shall be directed to the
Property Address or any ather nddress Horeowor designutes by notice (o Lender, Any notice o Lender shalf be given by
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first class muil to Lender's sddress stated herein or any other address Lender designates by notice to Bareower, Any
. notice provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as
provided in this paragraph, ' :

15, Governing Law; Severability, This Security Instrument shall be governed by federsl law snd the lew of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument ar the Nate
which can be given effect without the conflicting provision, To this end the provisions of this Security lnstrumentand the
Nute nre declared to be soverable,

16. Borrawer's Copy, Horrower shall be given ane confarmed copy of the Note snd of this Security Instrument,

17, 'T'ransfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred {or 7 B beneficind interest in Borrower ia sold or transferred and Borrower is not o
nuturs! person) without Lender's prior written congent, Lender may, al its option, require immedinte payment in full of
all sums secured by this Sceurity Instrument, However, this option shall not be exereised by Lender if exercise is
prohibited by federal faw as of the date of this Seeurity Instrument,

If Lendor exercises this option, Lender shall give Bourrower notice of sceelerstion. The notice shall provide a period
of not less than'30-days fram the date the natice is delivered or maited within which Borrower must pay all sums secured
by this Security Inmimment, [T Borrower Fuils to pay these sums prioe o the expiration of this period, Lender muy invoke
any remedies permiiteg by this Security Instrument withowt further notice or demand on Borrower,

18, Borrower's Wigosto Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security mateument discontinued at any time prior 1o the earlier of) (a) 5 days {or sueh other period
as applicable law may specify farreinstatement) before sale of the Property pursunnt to any power of sale contained in
this Security Instrument; or {bl-¢ntry of u judgment enforcing this Seeurity Instrunsent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no
acceleration hud oceurred; (b) cures any default of any other covenants or apreements; (¢} puys all expenses incurred in
enforcing this Security Instrument, including, dut not limited to, rensonable nttorness’ fees; and (d) takes sueh action ss
Lender may rensonably cequire to nssure thatane lien of this Sceurity Instrument, Lender's rights in the Property und
Borrower's obligation to pay the suma securea by dils Security Instrument shall continue unehanged, Upon reinstatement
by Borrower, this Security lnstrument and the obligntions seeured hereby shall remain fully effeetive as if no aceeleration
hind oeeuered, However, this right 1o reinatate shall nctapety in the case of aceelerstion under parugraph 17,

19, Sale of Note; Change of Loan Servicer, ‘The Note or a portinl interest in the Note {together with this Sceurity
Ingtrument) may be sold ons or more times without prior gotice to Borrower, A gale mny result in a change in the entity
{known us the "Loan Servicer”) that collects monthly paymeni due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelnted 1o 8 sale of the Note, 1T there is n change of the Loan
Servicer, Borrower will be given writton notice of the change in aceerdanee with paragraph 14 above and applicable law,
‘The notice will state the name and address of the new Lonn Servicernid the addeess to which payments should be made,
‘The notice will nlgo contain any other information required by applicable {nw,

20, Hazardous Substances, Borrower shalf not cause or permit thepessence, vse, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor gy anyone else to do, anything affeeting
the Property that is in violation of any Bavironmental Law, The preceding two séntzoces shall not apply w the presence,
uge, or starage an the Property of smoll quuntities of Haznrdous Substances Cat e generally recognized o be
approprinte to normal residentinl uses and to maintenance of the Property,

Borrowor shall promptly give Londer weitten notice of any investipntion, elsim, demuid, iswauit or other action by
any governmontal or rogulatory agency or private purty involving the Property and any Viasardous Substnce or
Environmental Law of which Borrower hag uctunl knawledge, 1§ Berrower learns, or i notified bvany governmental or
regulatory authority, thet any removet or other romedintion of any azerdous Substance aftestioe the Property is
necessary, Boreawer shall promptly ke al) necessiry remedial actionsin aceordanee with Bnviconmen Law,

Ad used in this parngraph 20, "Hazurdous Substanees” are those aubstonces defined un tosic or huzedots substances
by Environmental Law and the following substanees: gosotine, kerosene, other flammable or toxic petroleum products,
toxic pesticides and horbicides, volntile solvents, materisls containing asbestos or formaldehyde, and radivuetive
materinla, As used in this paeagraph 20, "aviconmental Law® means federal lows and Inws of the jurisdiction where the
Property is focated thot refato to health, safety or environmental protection,

NON-UNTEORM COVENANTS, Borrower snd Lender further covenant und agree an fotlows

21, Aveeleration; Remedies, Londer shall give notice to Borrower prior 1o acceleration Tallowing
Borrowor's broach of any covenant ar agreoment in this Security Tnstrument (but sot prior o secelerntion
undor puragraph 17 unloss applicablo faw provides otherwise), The aatice shall specify: (o) the default; (b) the
aetion required 1o cure the dofault; (¢) a date, not less than 30 deys fram the dute the notive is given to
Barrower, by which the default must bo cored: and (d) that failure to cure the default on or before the dote
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specified in the notive may resullin necelerntion of the sums secured by this Security Instrument, foreclosure by judiciud
< proceeding und aale of the Property, The notics shall further inform Borrower of the right 1o reinstate aftes neeelesstion
and the right 1o sssect in the foreclogure proceeding the noneexistence of o default or any other defense of Borrower to
aceelerntion and forectasurs, I the delnult is not cured on or belore the date apecified (o the natice, Lender, at its option,
may requite immedinte payment in Tull of all sums accured by this Seeurity Insteument without further demand nnd
tay foreclose this Seevrity Instrumont by judicinl proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the romuedies provided in this parngeaph 21, including, but not limited to, reasonable attorneys’ fees and costs
of titlo pvidence,
22, Release. Upon puyment of all sums secured by this Security Tnstrument, Lender shall refease this Security
Instrument without charge to Borcower, Boreower shall pay any recordution costs,
23, Waiver aof Homostead, Boreawer waives atl right of homestend exemption in the Property,

[V

24, Riders 1o thissocurity Instrument, 11 one ar more riders are exeeuted by Borrower and recorded together
with this Security Inatrdmane, the covenunts and agreements of each such rider shall be incorpornted into and shall
amend and supploment the ctvsaants and sgreements of this Security instrument as i the rider{s) were a purt of this
Security Instrument, [Check applicible bos{es))

Adjustable Rate Rider rf: Condominium Rider N 174 Vamily Rider
Graduated Payment Rider L Planned Unit Develapment Rider Fw Biweekty Puyment Rider
Balloon Rider F‘i Rate Improvement Rider —t8econd Home Rider

JVA Rider = Othee(s) specify)

BY SIGNING BELOW, Borrower aceepts und agress-io the terms and covenants contined in this Security
instrumentand in any rider(s) executed by Borrower and recosded with it
Witnesses:
ﬁtt_‘ a / Ceavn {Seal)
DAV D ZHAVEN orrower

/’7 /«L // /j)q(f-{_/’\ (Sea!)

ABEN "BELL CRAVFA ~Borrower

{Seal) ' {Seal)

L/ ~Borrowor “Barrower
STATE OF H LINGIS, (L'Gﬁ County ss:

L, { l"*& \)\u\ e S\ \\[& u Notary Pupliesin ang-for smd u)unly ang stag do hppeby
Sty ey 500 émbﬂ ol Kt DR SR SRR

y personslly known to me to be the same person{a) whose
name{s) subseribed to the foregoing instrument, Iippl{l;f befgre me this dey in person, and seknowledged th ’ﬁﬁ.?

he signed and delivered the said instrument
therein set foreh,

Given under my hand nm%‘hﬂ'i?nﬁl“u'p’ﬁl ‘(h'lf;' {U%\/ "t dfyal (Q‘L\\) ‘ Uﬁ\

\. (, g0 ) ey \ ' uIJNUHI ¢
: b bmmissian 13 m”tq NN Slebo of Hhnois -

I
|
e 1A G ‘?\:ntur;‘\l’u! | EL

T
}.’\"v\f ' . . B AN L '

@R, ~8RIIL) 1940w Bage 801 © Form 3014 9/90
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U Nokefr i@ s0fandz s on Ny
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NG, 1401 ILO870L0  LPA

THE LAND REFERRED TO AN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOTS * AND 8 IN LAPIER MANOR, BEING A SUDDIVISLON OF DBLOCK 3 TOGETHER WITH ThE
HORTHWESTERLY L/@ OF THE STRIP OF LAND ADJACENT THERETO LYINO BETWEEN SALD BLOCK
3 OAND DLOCK G AND LOTS 1, 2, &, 4 AHD &5 LN BLOCK ¢ TOQUTHER WITH THE
SOUPHEASTERLY 1/% OF 'VHE GPRIV OF LAND ADIJACENT PG SALD LOTS LYING DBETHEEN SAID
HLOCK 6 AND BLOCK 3 (BXCETING THE EASTERLY 6.0 PEET 'THEREOY TAKEN FOR SHERIDAW
ROAD) THTAYLORSPORT, A GURDIVISTION ITH THE SOUMIWEST FRACITOMAL 1/4 OF FRACTIONAL
SECTION O TOWNSIIE 42 HORTH, RANGE 13 BAST OF THE TIHTRD PRINCIPAL MERIDTAN, 1M
COOK COUMNY. ILLINOIS.

CRLIGAL
NGl

PAGE A2 BSHW 08/11/98 12:20:33
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UNOFFICIAL CORY:21204, <0 -

ADJUSTABLE RATE RIDER

{1 Yeor Treasury Indey - Rote Cups)

THIS ADJUSTARLE RATE RIDER is made this 1" dayof AUGUST
1968 , and is incorporsted into and shidl be deemed to amend and « .upplunuu the Mortgage, Deed nf
Trust ar Su.ur:ty Deed {the "Seeurity Instrument”) of the same date given by the undersigned {the
"Borrower” ) o seeurs Borrower’s Adjustable Rate Note (the "Note") w
THE NORTHERN TRUST COMPANY

{the "Lender”) of the same date and covering the property deseribed in the Security Instrument and loeated
n

300 SHERIDAN ROAD,

GLENCCE, IL 80022

[Heopurty Adidrou)

THE NUT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANQ THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S "INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAVE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In acdition o the covennnts snd agreements mande in the Seeurity
Instrument, Botrower and Lender fucther covenant and agree as follows:

A INTEREST RATE AND MONTUEMPAYMENT CHANGES
The Note provides forwn initial interetesicof 8,760 . The Note provides for
changes in the interest rato and the monthiy payments, as followa:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chonge Dates

The interest rute L will pay may chisnge on the first dagof SEPTEMBER , 2003, and on
that day every 12th month thereafter, Fach date an which mg iaterest rute could change i ealled o *Change
ate.”

{13) Tho Index

Heginning with th firat Change Date, my interest rate will be Seced on an Tndex, The "Indes” is the
wewkly aversge yield on United States Tressury securitios adjusted 1o 8 coratiznt maturity of 1 year, s made
availublo by tho Pedornl Resorve Boued, The most recent Tndes figure availitie uh of the date 45 days before
ench Chango Date ia ealled the "Curront Indes,”

[ the [ndex is no longer available, the Note Holder will choose o new indgs which is based upan
compnrnble informution, The Note Holder will give me notice of this choice,

(€) Culeulntion of Changos

Bofore unch Change Date, the Noto Holder will caleulate my new interest rate by adding C THD AND THREE

QUARTERS pereentage point(a) ( 2,780 h) W the
Current Index, The Note Holder will then round the resuit of this addition o the nenrest oneeighth of one
percentnge point (0.125%). Subjeet to the limiw stated in Section 4(1) below, thin rounded smount witl he
my new intereat rade until the next Change Date,
MULTISTATE ADJUSTABLE IATE RIDEH=ARM 5+2<Singlo Family= Fannla Mao/Freddie Mag Uniform Instrument

Page 1t ? Form 311§ 1/84

@R, ~B220 wion  yMp MONTAAOH FONME + 3131702:8100 + (OOISZ1-7281  Initials: /)r -

L 000021317
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UNOFFICIAL COPEW': 20 Page 7 of

The Note Hoider will then determine the smount of the monthly payment that would be sufficient to
repuy the unpnid principal that lam expected o owe at the Change Datein Full on the Maturity Date at my new
interest rate in substantially equal payments, The resull of this caleulation will be the new amount of my
monthly payment,

(D) Limitson Interest Rate Changes

‘The interest rate 1 am required to puy at the first Chunge Dute will not be greater than 8,780 %
or less than 4,780 %. Thereafter, my interest rate will never be inereased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 12,760 %.

(11} Effective Date of Changes

My new interest rate will become effective on each Change Date, [ will pay the amount of my new
manthly payment beginning on the first monthly payment date alter the Change F)uw until the amount of my
maonthly ravment chonges again,

(E Netice of Changes

The N Holder wilfdulivcr or mail to me u notice of any changes in my interest rate snd the amount of
my monthlypa; ment befare the elfective dato of any change. 'i‘iw notice will include information required by
Jaw to be given 7ie and slso the titleand wlephone number of & peeson who will anawer any question | may have
regarding the notics,

B TRANSFER OF P18 PROPERTY OR A BENEFICIALINTERESTIN BORROWER
Uniform Covenant 17 o1 t'ie Security Instrument is amended to rend as follows:

Transfer of the Peaperty ora Beneficinl Interest in Borrower, I all or any part of the Property or
any interest in it is sold ordrensferred (or if o beneficinl interest in Borrower is sold or transferred und
Borrower is not & natural persou) without Lender's prior writlen consent, Lender may, at it pption, require
immediste payment in full of all avma seeured by this Security [nstrument, However, this option shall not be
exereised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender
also shall not exercise this option if: (L1 eerower enuses to be submitted (o Lender information required by
Lender 10 evaluate the intended transferes pa 37 n new Joan were being made to the trangferee; and {b) Lender
reasonably determines that Lender's security Wil not be impaired by the loun assumption and that the risk of o
breach of any covenant or agreemont in this Securicy instrument is aceeptable w Lender,

"To the extent permitted by upplicable lnw, Landee may churge o reasonsble fee ns ¢ condition to Lender's
conaent to the {oan assumption. Lender may also requirs the transferee wo sign an assumption agreement that is
aceeptable w Lender and thut obligates the transTeree takesp all the promises and sgreements mede in the Note
and in this Security Insteument, Borrower will continus te be obligated under the Note and this Security
[natrument unless Lender releases Borrower in writing, _

If Lender exercises the option to require immedinte paymcicin full, Lender shall give Borrower notice of
aceeleration, ‘The notice shall provide n period of not less than 30 duys from the date the notice is delivered or
mailed within which Borrower must puy all sums secured by this Sceurity Instrument, If Boerower fails to pay
these sums prior to the expirstion of this period, Lender muy invoke ary.remedies permitted by this Security
Instrumont without further notice or demand on Borrower,

BY SIGNING BELOW, Boreower accepte and agrees ta the terms and covenants contuined in this

Adjustuble Rate Rider,
) . / B
el (e (e

DAV D} CRAVEN - T

M) 5( [ Wt;‘é\.. (Sl

KAREN BELL CRAVEN Nurrowar

orrower

(Seal)

~Horrowor

{Seal)

*Borruswor

m ~B228 wion fage 7 o1 7 Form 3111 /85
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