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/ (_ - MORTGAGE

THIS MORTGACE ("Sccurity Instrument") is given on Juse 1H, 19a8 . The morigagor is
CHRTSTOPHER S0 MUDD and (fSUIE M, NHUDO., HUSBAND AKRD WiFT

{("Borrower”). ‘This Security Instrumertis given 10 COUNTRY MORIGAGE SLRYICES
, which is organized and
existing under the laws of PRECSZMT0 GF TLLIRDES . andd whose address is
2500 LAST DEVON AVILNUE., DES YUATHES . FL 60018
("Lender®y. Borrower owes Lender the principal sumol ) ne tusdred Thirty Four Thausand Dollars and nof 100 \U

Dallars

(US $134.000 00 3o This debt is evidencea-tv Borrower's note dised the same date as this
Security [nslmmcnl("NolL") which provides for monihily picszaedts, with the ful debt, if not paid earlier, due
and payable on July 1, 2028 o This Seeuriysinstrument secures to Lender: (o) the
repaymen of the debt evidenced by the Note, wilh interest, and alv renewals, extensions and modifications
of the Note; (b the payment of all other sums, with interest, advineed » ...'Lr paragraph 7 to proteet the
security of this Security Instrument; and (¢) the performance of Borrcwer's.covenants and agreements
wnwler [his Security Inssrument und the Note, For this purpose, Barrower does Sereby morigage, grant and
convey 1o Lender the Tollowing deseribed propeny Jocated in GO0k

County, lilinois:

rer SLE ATTACHED LEGAL DESCRIPIION »vF

which has (he address of A7 S0UTH LANCLLIOL [ ANI PALAT LRI
ISTRELT) ey
{tinois bOg67 ("Property Address™)
|24 CODE]
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ST CK_AGO TITLE INSURANCE COM, NY , -
o ' COMMITMENT FOR TITLE INSURANCE
o : SCHEDULE A (CONTINUED)
& ORDER NO,: 3401 LM220758 1a
o
@Y 5 YRR LAND RUPERRED YO INTSIS COMMITMENT IS DESCRIBED AS FOLLOWS:
. ':"
o r.-% o9 NUMBER 6-021/0323 IN COVENTRY PARK CONDOMINLUM, AS DELINEATED OK A HURVLY OF
A ] THE FOLIQWING DRAOCRIADD SMAT, MSTATL:
10 CERTAIN LOTS IN COVINTRY FARK UNIL L1, (PIIASE 1 AND &), BEING A SUDDLIVIHION, OF
j" (8 DART OF THR NONTHRASY 1/4 OF SBCTION 24, TOWNSKIR 42, NORIH, RANGE 10 RAYT OF MR
J THIRD PRINGIPAL MARIDIAN, IN COOK COONTY, ILLINDIY,

i WHICH SUXYRY I8 NTINCHRD AU RXEIBIY ‘A 70 THE DRCLARATION QOF CONDOMINTIUM

! OWIRRSHIP PRCORRED DECRMBERR 27, 1994 A8 NOCUMENYT D4074188 AR AMRNDED PHOM TIME 10
TIMNG, TOQETARR WITH ITH ONDTVIDED PERCENTAGY INTERRAT IN 9HE COMMON ELEMENTS, IN
COCK CQUUNI'Y, LLINOIS.
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TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements,
wpputtenances, and fixtres now o hereafier o part of the propery. Al replacements and ukditions shall
tlso be covere) by this Seeurdty Instramwent. A of the Yoreguing is referred o in this Security Instruinent as
the "Tropery.”

BORROWER COVENANTS that Borrower is Inwtully seised of the estate hereby conveyed atid has the
right 10 mortgage, grant and convey the Property wnd that the Praperty Is wnencambered, except lor
encumbranees ol record, Borrower warrimns wnd will defend generally te title to the Propety against all
clobms wand demands, subjeet (o any eneumbraness of record,

THIS SECURTTY INSTRUMENT comblaes unlform covenants for national use and non-uniforin
covenants with Hmited vrinfons by jurisdletdon o constitute o uniforn security nstrument vovering renl
Property.

UNIEORMTOVENANTS. Borrawer and Lender covenant and agree as failiws:

e Baymentof Prinelpal wnd Interest; Peepayment mnd Lite Chinrgese Borgower shall promply
pity whep due theprisetan af and interest on the debt evideneed by the Note and any prepayment and lale
charges due under the Mo

2. unds Tor "Tuxes acd-insueance,  Subject (o applicalsle fuw or o @ writlen waiver by Leader,
Borrower shall pay w Lesder an tie duy monthly payiments are due wndey the Note, unil the Note is patd in
full, o sum (U Funds ) for: (@) yeeayaraxes and assessments which may witadn priority over this Securhly
Tnstrament as a Hew on the Praperty, () ssarly feaseholdd paviments or grovid tents in the Property, iFany,
(e) yenrly hozned or property Inaurnncc prefaiums; (d) yearly Tood fnsuruce premfums, 1 wy; () yearly
morgage insuranee peemiums, 3t any; sy iny sums payatle by Borrower to Lender, in aceordance with
the provisions of paragraph 8, in tiuu OF e {ayment ol mortgige insuranee preminms, These items are
colled “Eserow Twms, " Lemder may, at any e coeet and Dold Funds in an amount nob o exeeed the
maxinmm amoust o fesler Gor o Tedertly rebatad poegeage tonn many require fur Borrower's eserow
aceount wnder the federn! Rend stte Settlement Proee ures Act ol 1978 as nmended (rom time 1o time, 12
US.C & 2000 enseq. (CRESPA™, unless another law it applies w the Funds sets o Jesser amount, 1750,
Fender muy, ot mny tine, colleet and hold Funds in an asonnl oot to exeeed e lesser amount, Lender
miy estintie e amount of Funds die on the basls ofzosent din and reasonable estimates of
expenditures of Tuture Bserow [ems or otherwlse t aeeordinee witpioplicnble law,

The Funds shall e held inoan instittlon whose depesitc=are fnsared by o federad agency,
instrssentality, or entity (netuding Lender, i1 Lender Is suel an instedom or iy Federal Home Lo
Bunk. Lender shall apply the Funds o pay the Bserow lems, Lender maysorcharge Borrower for holding
and applying the Funds, aosuidly maiyzing e eseraw aecount, or veellylag ihe Escrow llems, unless
Lender pays Borrower interest o the Funds and applicable Taw permits Lenderoamnke sueh o charge,
However, Lender mmy require Borrower 10 pay o one-thne ehirge for anindepenient real estate (ag
reporting serviee used by Lender In conneetion with this o, unless applicable L provides otherwise.
Unless wn agreement is iuwle or appleable T requires interest to be paid, Lender shall ot e tequired (o
pay Horrower any interest or epenings on the Funds, Borrower and Lender may agiree in writieg, however,
that interest shall be paid on the Funds. Lender shadl give o Borrower, without elarge, 7 annual
aecounting of the Funds, showing eredits nnd debits 1o the Funds andd the purpose for which eachi debi
(Ihu Funds was made. The Funds are pledged as wddidonal security for all swms seeuresd by this Seeurdis
nstrument.

I the Funds held by Lender exeeed the amounts perniited @ be held by applicable faw, Lender shal)
tecount to Borrower Tor the excess Funds in secordance with the requirements of applieable law, IF the
amount of the Tands held by Lender ot uny time is not sufficlent o pay the Escrow ems when due, Lender
may so nolify Borrower inwriting, and, in such case Borrower shall pay (o Lender the amount necessary to
make up the deficlency. Borrower shall moke up the deficiency in no more i twelve manthly paymenis,
wt Lender's sole diseretion,

ILLANOIS-SINGLE FANTLY< INMAZENLMC UNTFORM INSTRUMENT FORM 3014 9190
ISCICMUTHAORHE I LM OUN, PAGE2OIN
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Upon payment in full of all sums secured by this Seeurity Instrument, Lender shall prompily refund 10
Borrower any Funds held by Lender, If, under parngraph 21, Lender shalf acquire or sell the Property,
Lender, prior to the ncquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sule as a credit against the sums secured by this Sceurity Instroment,

3, Application of Payments,  Unless applicable Taw provides otherwise, all payments received by
Lender under puragraphs { and 2 shali be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; il lust, to
any late charges due under the Note,

4, Chuargesy Liens,  Borrower shall pay all wxes, assessments, charges, fines and impositions
attributable tohie Property which may atiain priority over this Seeurity Insirument, and leasehald payments
ar grownd <ete, il any, Borrower shall pay these abligntions in the manner provided in paragraph 2, or if
not paid in thar manner, Borrower shall pay them on time direetly o the person owed payment, Borrower
shatl promptly farpish to Lender all notices of amounts to be paid under this paragraph. I Borrower makes
these payments diesaily, Borrower shall promptly furnish to Lender receipts evidencing the paymens,

Borrower shall proiantly diseharge any len which has priority over this Seeurity tnstrument unless
Borrower: () agrees in writioyg to the pryment of the obligation secured by the fien in o manner acceptable
(o Lender; () contests in posd Gith the lien by, or defends against enforcement of the Tien in, legal
proceedings which in the Lender’sopinion operate to prevent the enforeement of the lien; or (¢) secures
from the holder of the lien an sgeecment salisfactory (o Lender subordinating the tien to this Security
[nstrument, 1f Lencer determines thar asypart of the Property is subject to n fien which may attain priority
over (his Sccurity [nstewment, Lender nay pive Borrower o notice identilying the lien. Borrower shall swisly
the fien or take onie or mare of the aettons 52 Dieth above within 10 days of the giving of notice,

8. Hazard or Property tnsurance,  Bowareer shatl keep the improvemients now existing or hereafter
erected on the Property insured aguinst foss by fire, ftazards jnctuded swithtin the wrm "extended coverage”
and any other huzards, including Aoods or Nooding, Tor which Lender requires insurance, This insurunee
shalt e maintabned o the amounts amd Tor the perivns thit Lender requires, The insuranee carrier
providing the fnsurance shall be chosen by Borrower saccUto Lender's approval which shall nov be
unrensonnbly withheld, 1f Borrower fails to maintidn covergge Goseribed abuve, Lender may, at Lendet's
option, oblain cavernge t proteel Lender's rights in the Propertyapaceordaiee witls paragraph 7,

AN inswranee policies and renewnls shall be acceptable wotender and shall inciude o standard
marigage clause. Lender shall have the right 1o hold the policies and renewadss 1 Lender requites, Borrower
shall prompily give o Lender @l receipts of paid presiums and reneweal-aotices. b the event of loss,
Rorrower shatl give prompt notice w the fnsurance carrier ind Lender, Lender may make provd of loss if
not muile promptly by Borrower,

Utitess Lender and Borrower otherwise ngree in writing, insurnee progecds shull be applicd 1o
restoration or tepalr of the Property damaged, i the restorition or repair is econvtticatly fepsible nnd
Lender's security is not lessened, 1 the restoration or repuir i not economically feasible or Lender's
seeurity would be lessened, the insurunce proceeds shall be applied (o the sams secured by-das sectrity
fnstrweent, whether or not then due, with any exeess paid to Borrower, 1f Borrower abandons the Property,
of does ot wiswer within J0 days w nodlee from Lender tha the insuranee earvier has offered w/selle o
cluim, then Lender may collect the Insurance proceeds. Lender mny use the proceeds to repair or resien:
the Property or 1o puy sums secured by this Seeurlty Instrument, whether or not then due, The 30day
period will begin when the sotlee Is given.

Unless Lender and Borrower otherwlse ngree i writing, noy application ol proveeds o prineipal shall
fot extend or postpone the due date of e monibdy pavaents referred w in paragraphs 1 ad 2 or change
the umount of the payments. 11 under paragraph 21 the Property is aequired by Lender, Borrower's right 1o
any instranee policies and provecds resulting fom domuge o the Property prior (o the aequlsition shall
PSS u})ll.umlcr fo the extent of the sums seeured by (his Security Tostroment inwedintely prior 1o the
aequisithon,

FLEINOISNINGLE FAMILY o FNMAFTILMU UNTFORM INSTIONENT FORM M 940
ISCACMIVETLYONOA YOG (URAN: |, PAGE YOI R
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6, Occupaney, Preservation, Maintennney und Protection of the Property; Borrower's Loun
Applieation; Leascholds,  Borrower shail ovcupy, estalstish, and use the Property ns Borrower's principal
residence within sixty doys aller the execution of this Sccurity Instroment and shall continue (0 oceupy the
Property as Borrower’s prineipat residence for an least one year after the date of occupancy, unless Lender
otherwise ageees in writing, which consent shall not be unreasonably withheld, or unless eXtenuating
circumstances exist which are beyond Borrower's coptrol, Borrawer shall not destrey, damiage or impair
the Properly, allow the Propeny to deteriorate, or commit waste on the Property. Borrower shall be iy
defuull i any forlelure nction or proceeding, whether civil or crimtmd, is begun that In Lender’s good laith
judgment couldd result in forleiture of the Property or stherwise materially impair the lien eremed by this
Seeurity Instrament or Lender’s seeurity interest, Borrower may cure such a delfault and reinstate, as
provided in_paragraph 18, by causing the action or proceeding lo be dismissed with o ruling thi, in
Lender's 500 faith determination, preciudes forfeingre of the Borrower's interest in the Property or ather
materinl impaizzent of the lien created by tis Security nsirument or Lender's seeurity interest, Borrower
shal! also be inaderavh if Borrower, during the loan application provess, pave materially talse or intccnrate
information or-simements to Lender (or failed to provide Lender with any materiah information) in
conpection with teizan evidenced by the Note, including, but not limited to, represeniations coneerning
Borrower's oteupancy-ofahe Property as a principal residence. I this Security Instrument is on i leasehold,
Borrawer shail comply witit <l the provisions of the lease. If Borrower acquires fee tile o the Property, the
leasehokd and the fee title shidi el merge unless Lender agrees to the merger in wiiting.

7. Protection of Lender's Pagias in the Property,  if Borrower fils to perform the covenams and
agreements contained in this Seeurity Insimament, or there is i legal proceeding thar may significanly affect
Lender's rights in the Property (sweh as @ proceeding in bankrupicy, probate, for condemnition or
forfeiture or w enforce laws or regulatioas) then Lender may do and puy for whatever is necessary 1o
protect the value of the Property and Lenove's rights in the Property. Lender's actions may include paying
any sumns secured by a lien which has prioriiy_cver his Security Instrument, appearing in court, paying
ceasonable atorneys' fees and entering on the Propertvto make repairs. Although Lender may take action
under this puragraph 7, Leader does not have to do so,

Any amounts disbursed by Lender under this puragrarh 7 shall become additional debt of Borrawer
secured by this Security Instrument. Unless Borrower and Sevder agree (o other terms of paymen, these
amaunts shall bear interest fram the date of disbursement w7 Note rate and shadl be payable, with
interest, upon notice from Lender to Borrower requiesting pay ik

8, Mortgoge Insnrance. I Lender required morigage insrancessa condition of making the loan
secured by this Seewrity Instrument, Borrower shall pay the premivms vequired o maintain the morigage
insnrance in effect, If, for any reason, the movigage insurance coverage raguived by Lender Japses or
ceases 10 be in ellect, Borrower shufl piy the premiums required to ohiaie coverage substantially
equivalent to the morigage Insurnnce previousty i effect, at a cost substantially cauivatent 1o the cost 1o
Borrower of the mengage insurance previeusly in effect, from an aliernate morigage Zasurer approved by
Lender. if substutinily equivalemt mortgage msurance coverage is not available, Berrower shafl pay fo
Lender ench momh a st equal to one-twelith of the yearly morigage insurance premiua be'ng paid by
Barrower when the insuranee coverage lapsed or ceased to be in effeet. Lender will aceept, wae il retain
these payments as a loss reserve in lieu of morigage insurance.  Loss reserve payments may no 1anger be
required, at the option of Lender, if mongage insurance coverage (in the sunoum and for the periads that
Lender requires) provided by an insurer approved by Lender again becomes available and is obiinul,
Borrower shall pay the premiums required o maintain morgage insuranee in effect, or o provide a-loss
reserve, unil the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable Inw,

U, Tnspection.  Lender or its agent mpy make reasonable entries upon mnd inspections of the
Property, Lender shall give Borrower notice ac the time of or prior 1o an inspection specitying reasonable
ciwise for the inspection,

SLAINOIS<SINGLE FAMILY < FNMAITHEMC UNTFORSM INSTRUMENT FORM S0t 9190
ISC/CMNTILIORA DTG0, FAGH 4 OF R
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10, Condemmtion,  The proceeds of any award or ¢laim Tor danwges, direet or consequential, in
conneetion with any condemuition or other fking of any part ol the Praperty, or Tor conveyanee i liew ol
conglemnation, are lereby assigned and shall be pald w Letider,

1y the event of w total taking of tie Property, the provecds shialt be applied 1o the sums secured by this
Seeurity nstrament, whether or not then due, with any excess paid (o Burrower, In the event of a partisl
taking of the Property i whieh the fuie market valug of the Property Tmmedintely before the tnking Is eqund
fo or greater than the wmount ol the swms seeured by this Seeurity fustrament immediately defore thw
taking, unless Horrower and Lender otherwise agree in writing, the sums seeured by this Securliy
fstrument shatd be redueed by the amuoant of the procecds mudtiplied by the following fraction: {ay the twtal
amoudl of the sums secured immedintely belore the taking, divided by (b) the fair market value of the
Property inmedinely before the tking, Any balanee shall be puld w Borrower, In the event of a partial
taking of trePraperty In which the fuir market value of the Property immediately before the taking is less
thim the amovsof the sums seeured immediniely before the king, witess Borrower and Lender
otherwise agree (@ Wriling o unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums seeured by ik Security Jastrument wheter or not the sums are then due,

LF the Property Is abaianed by Borrower, arif, afier notiee by Lender to Boprower that the condemnor
offers (o muake an award or sstide n clabm for damages, Borrower fails to respoid (o Lender within 30 duys
alter the date the notdee s ebesn, Lender is authorfzed to collect and apply the proceeds, al its aption,
either to resteration or repalr of thyitroperty or to the sums seeured by this Seearily Instrament, whether or
ol then due,

Unless Lender and Borrower othervise agree inowriting, iy application of proceeds 1o principal shall
not extend or postpone the due date of the-teisthly payments referred o in paragraphs and 2 or change
he amount of such paymens,

(1, Boreower Not Relensed; Forbearanes iy Lender Not n Walver,  Extension of the time for
puyment or modification of amortization of the sums seeared by tis Seeurity Instrament granted by Lender
to any suceessor it inerest of Borrower shll not operate (o release the linbility of the originnl Borrower ur
Borrower's suceessors in interest, Lender shall not be required to commence proceedings against any
shecessor iy intetest or refuse 1o extend time for payment o ofherwise mudify amortization of the sums
seeured by this Seeurity Instrament by reason of any demand wazie by the original Borrower or Borrower's
successars in interest, Any forbearanee by Lender in exercising any zight or remedy shall not be a waiver of
or preclucle the exereise of any right or remedy,

12, Successors and Assigns Boune; Joint and Several Linbllitys Cossfgrers,  The covenants and
agreements of this Sccurity [nsteument shall bind und henefit the successors e nssigns of Lender and
Borrower, subject w the provisions of paragraph 17, Borrower's covenants ad sgresments shall be joint
and several. Any Dorrower who cu-signs this Security Dstrament but does nol zascite the Nole: (a) is
co-signing this Security [nstrument only (o maortgage, grant and convey thit Borvowsi's inlerest in the
Property under the terms of this Security Instrament; (b is not personally obligates 1o_ray the sums
sceured] by this Security Instrument; and (¢) ugrees that Lender and any other Borrower may agree to
extend, modily, Torbear or make any accommaodations with regard to the terms af this Seeurivy Yastment
or the Nete without that Borrower's consent,

13, Loun Charges, 1 the loan secured by this Security Instrument is subject (o n law which te's
maximum toan chacges, and that law s finally interpreted so that the interest or other loan charges
collected ar (o be cotleeted in connection wilh the foan exeeed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any
sums already colleeted from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may chioose to make this cefund by reducing the principal owed under the Note or by making &
direct payment o Borrower. | a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Nole,

(LLINOIS-SINGLE EAMILY-FNMANHLMC UNIFORM INSTRUNMENT FORM 3014 9190
1SCICMOTILAORU IO 1 40U0)-1. PAGESOF 8
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I4, Notiees,  Auy notlee (o Borrower provided for in this Security Insirument shall be given by
delivering it or by mailing i by first closs mail unless applicable Taw requires use o another method. The
notice shall be dicected o e Property Address or any other address Borrower designates by potice (o
Lender. Any notice to Lemder shidl be glven by [irst class muil to Lender's ndiress stated herein or any
other aaldress Lender desigintes by nottee 1o Borrower, Any weriee provided for in this Seeurity Instronent
shatl be deemed o have been given o Borrower or Lender when given as provided in this paragraph.

1§, Governlng Luw; Severability, 'This Security lnstrament shall be governed by Tedernd law and the
law of the jurisdiction in whicl the Property is tocaed, I she event that any provision or clause of this
Seeurity Instrument or the Nole contlicts with applicable law, such centlict shall not affect other provisions
of this Security Insteument ur the Nate whdeh can be given effeet withont the confliciing provision. To this
endd the provisions of this Security Tnstrament anil the Note are declred o be severable,

16, Boreawer's Copy. Borrower shall be given one conformed copy of the Note amd of this Secarity
fustrvment,

E7. Transter ai sae Praperty or a Benellelal tnterest tn Boreower, 15 all or any part of the Progeety o
any interest in b s seldaae tensterred (or iF o beneticinl interest in Borrower is sold or tansferred and
Borrower is not @ naneral serion) without Lender's prior weltien consent, Lender may, at ls option, reguie
tnmediate payient i Roberall sums seeured by this Seeurity fnstrument, However, this option shall nol
e exercised by Lender Hexereies i prohibited by federnl kaw s of the date ol this Security stunent.

I Lender exervises this opticn, Lender slull give Borrower notice of geceleration. The notice shall
provide w perlod af nob less i 30 Aty from the date the notiee s delivered or meiled within which
Barrower must pay al} sums secured byshls Seeurity Instrament. I Borrower fuils 1o pay these sums prior
to the expiration of this perlod, Lender tav-nvoke any remedies permiited by (his Seeurity: Instranent
without further notice or demand on Borrower

18, Boreower's Right to Rebistate, 11 Boryorver meets certpin conditions, Borrower shuil have the
right to huve enforcement of this Security [ustrumens diseomtinued ot any time privr fo the earlier of: 1) §
days tor such other perlod as applicable Tuw may speeivy 2or reinstatement) before sale of the Property
pursiant 1o any power of sale contalied o Wis Security tatevent; or (b entry of u judgment enforeing
this Security Instrainent, Those comiltions sre thit Borrower: @ pavs Lender all suins which thet would be
due uncer this Security fustrument wd te Note s 3w aceetermion Yad ocearred; () cures my delwult of
nny other covensnts or ageeetsents; (¢ pays all expenses ieuried S enforeing (his Security Instrument,
ncluding, but not Himited o, reasonable aitomeys' foes; amd @) ket sieh aetion as Lemder may
reasonably require o assure that the lien of this Security tnstrument, Lesdee’s rights T the Property and
Barrower's abligalon o pay the swims secured by this Seeority Insirument shitecontinue unchnged, Upon
reinstatement by Borrower, this Security Instrument and the obligntions seearad bereby shall remain filly
elleetive as 18t aeceterntion hud occarred. However, this right o reinstate shait noCapply in the case of
ieeeleration wader paragraph 17,

1%, Sile of Note; Change of Lonn Seevleer, The Note or o partinl interest in the Note Conether with
this Security lostieurent) may be sold one o more tines withow prioe aotice to Borrower,“scsale iy
resilt in  chinge i the ety (nown as the "Loun Servicer") thi eollects memhly paysients daeander
e Note and (iis Seeurity Instewiment, ‘There also may be one or more chinges of the Loan Gervicer
ungelited t o sale of the Note. 17 there {8 o change oF the Loan Servicer, Barrower will be given witten
novlee of the chimge i secordimee with parsgraph 14 wbove i applicable Taw. The notiee will stae the
name wnd addreess of the new Loan Servicer wnd the address to which payments shonld be made. The
notice will wlse contain sy other informntion reguired by applicable law,

20, Huzaedous Substunees, Borvower shall not ciise or perimit the presence, use, disposid, starage,
ar release of any Hazardous Substanees on or in the Property. Borrower shald not do, nor allow anyone
else tiv do, anything aflectlay the Property tat is in violision of any Bavironmental Law, The preceding two
sentences shall novapply (o the presence, use, ot sturage on the Praperty of small quantities of Hazardous

TLLINOINSSINGLE FANMILY < ENMAETENC UNTFORM INSTRUNMENT FORM M 990
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Substances that dre generally recognized to be appropriate 1o novial resideniisl ases and o maittenance
of the Property.

Borrower shall promptly give Lender written notiee ol any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowiedge, [f Borrower [earns,
or is notified by any governmental or regulatory auhority, it any removal or other remediation of wy
Hozardous Substunce affecting the Propenty is necessary, Borrower shall prompily take all necessary
remedial actions in accordnee with Environmentul Law,

As used in this paragraph 20, "Hizardous Substances™ are those substinces defined as toxic or
hazardous substances by Environmemal Law and the following substances: gasoline, kerosene, other
flammable ov, toxic pelroleum products, (oxic pesticides and herbicides, volatile salvents, maerials
conaining wstestos or formaldehyde, and radionctive minerials, As used i this paragraph 20,
"Environmenad-taw” means federal Taws and laws of the jurisdiction where the Property is loeated ihat
refate to health,saioiy or environmental prolection.

NON-UNIFORN COVENANTS. Borrower amd Lender further covenant and agree as follows:

21, Acceleration; Reanadies, Lender shall glve notlee 1o Borrower prior (o neceleration fllowing
Borrower's breach of avz-<ovenant or agreement in this Seeurity Instrument (but not prior to
necelermtion under parageaph 17 unless applicable Jaw provides otherwise), The notice shall
specify: () the default; (b) the-wedian requived to cure the defaulty (©) w date, not Tess than 30 days
from the date the notice is glven to Brerawer, by which the default must be cured; wnd () that Failore
to cure the defiul) on or before the date soectlied in the notice may result In necelerntion of the sums
seeured by this Securlty Instrument, foreehasure by judieinl proceeding and sule of the Property. The
notiee shull Further inform Borrower of (he vkt to relnstate after ncecleration and the vight to ussert
in the foreclosure proceeding the non-existenve of o default or uny other defense of Borrower 1o
ueceleratfon and foreclosure, 1f the defutdt is not oaed on or before Die dote specified in the notice,
Lender at Ity aption may reqiire immediste payment in full of alt sums secured by this Seearity
Instrument without further demand und may Torelose this Secuelty  Instrument by judieinl
procecding, Lemdler shall be entitled 1o colieet aft exzepses incwrered in pursning the remedices
provided {n this parageaph 28, Fnelading, ot oot Hmited ta, seasonnble attorneys® fees nd costs of
tikle evidence,

22, Release,  Upon payment of bl sums seoured by (his Seeurity testeument, Lender shatl release
this Security Instrument withowt charge to Borrower. Bortower shall puyany reeordinion costs,

23, Waiver of Hnesteswd, Borrower waives all right of homestesd exeaptian in the Propeny.

24, Riders 1o this Seeurlty Instramient, 1 one or more riders are sxeemted 0 Barrower and recorded
together with this Security instrument, e covenunts and agreements of cachsach rider shall be
incarporated into and shall amend nd supplement the covenants and agreements of-iiés Security
fnstrament as i e rider(s) sere a part of this Seeurlly fnstrament. |Check apphicable boxies))

M Adjustable Rate Rider M Condomininm Rier Lo Family Rider

] iweekly Payment Rider

[
[] Grdduated Payment Rider H Planned Unlt Development Rider [
l} Balloen Rider l] Rite Tmprovement Rider l Second Home Rider

[‘ } Oiher(s) {specity]

HLLINOISaSINGEE FAMILY o UNMATHEMC UNIPORM INSTRUNMENT FONN M8 9D
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BY SIGNING BELOW, Borrawer aceepts nnd agrees to the teems and covenimts contained in piges |
through 8 of this Security Tnstrument and i any rider(s) exeeuted by Borrower and recorded with it

Witnesses:

/ A e T T AL
SRS TORIE R T HUDO TORROWER

\ (Lt \\( \,U,-fﬂ {S1EAL)

LEsell o moonune JHORROWER

(S1EAL)
NORROWER

(SEAL)
SDORROWER

[Spece Below This Line For Acknoswledgnient]

STATE OF T linot . ‘ HUNtY S8
STATE O T lne : (.C.X.JK. County ss:
i THE UNDERS oy @ Nowry Pablic in and for said county and stae do hereby cestify thal

CHRISTOPHER S NUDD and LESY U M WUDD . HUSBAND AND WI1Ft

personally known (o me (o be he same personds) whese name(s) 0 ¢ esubseribed 1o the foregoing
tnstrument, appeared before me this dd)‘ in pmson. HA ‘nnwfu&,ul that Laey  signed and
delivered the said instrument as therr  Tree amd Vol ary aet, lor the uses .'.n)/lllllpnw‘\ therein
set forth,

1

Given under my handt and official seal, this 1o updayol Lgune 199 fi’.
y | /

L. m..:uwvvwv 4
My commission BXNESSE £ ¢ | AL SEAL PJL(IZ[Z‘ / ,.(.- -

_INDA M. KOOLKER NOIgR Public /
HOTARY PUBLIC. STATE DF ILLINOIS [
1 COMMISSION FEPIRES 32712002

PRI B PIIL S I AT

This instrament was prepared by: WESTAMLRICA MORIGAGL COMEARY
Address: 15 660 MIBWIST ROAD
DAKBROODK TLRRACE. 11 hO1E!

ILLINGIS-SINGLE FAMILY<PNMA/FHLMC UNIFORM INSTRUMENT FORM M§4 9190
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ADJUSTABLE RATE RIDER

(O Year Treusuey Intex=+Rate Cipse-Fixed Rate Converston Option)

THIS ADJUSTABLE RATHE RIDER s mmde this  [6Lh duy of  June, 1998 and s
ineorporaied nto and shull be decined te mmend and supplement the Monigage, Deed ol “Trust or Security
Deed (the "Security Instrument”) of the sue dute given by the nidersigned he "Horrower”) o seeure
Borrower's Adjustable Rate Note (the "Note™) to %HUNII\Y MORTGAGF STRVICES

"Lancer™) of the same date and covering e property deseribed fn e Seeurity Bstrument and located a:

SHTSOUTH LANCELOT LANE, PALATINE 1t G006/

[Property Address)

THE NYCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THE INTEREST
RATE ANECTHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONETIME AND
THE MANIMUMACNTE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS 'FHE
OPTTONTO CONYERT THE ADJUSTABLE RATE TO A FINED RATE,

ADIHFTIONAL COYENANESS I addition ta the covenants and agreemients mude in the Seeurity
[nstrament, Borrower and Lender turthsecovenint md agree ns tfollows:

Ao ADJUSTABLE RATE AND MONTBLY PAYMENT CHANGES

The Note provides for an inltial interestinte of 6. 1750 4. The Note provides for chinges in the
adjustable tinterest rave and the monthly paysenta s follows:
do ADMUSTABLE INTERENT RATE AND MONTULY PAYMUNT CHANGES

(A} Change Dales

The acjustable Interest tae | will poy may ehange an Ui first doy of July, 2001 . on
that day every 12t wonth theteslter, Bl date on wiien ey adjustable interest rate could change is
called o "Change Due.”

(B) “The Index

Beginning with the first Change Date, my adjusiable interea rate will be based on an Index, The
"Inddex™ i the weekly avernge vield on United Sties Treasury seenrities sdjusted o a constant muturity of |
vear, 18 made available by the Federnt Reserve Board, The most recesi Irdex figire available as of the
dile 45 days befure eaeh Change Date is called the "Current Index.”

Whe Index is no fonger wvailable, the Note Holder will choose n new todex which is based upon
cotparible information, The Note Holder will give e notiee of this choiee,

(C) Caletdntion of Changes

Belore ench Change Date, the Note Holder will caleulate my new interest rige by adding Three

percentige poini(s) ( 3.0000 %) e Current Index.
The Note Holder witl then round the result of this addition to the nearest one-eighth of oiepercentage
point (0.125%). Subject 1o the limits stated in Section 4¢13) below, this rousded amount will” ¢ iy new
interest rate unkil the next Change Dae,

The Note Halder will then determine the amount of the monthly pityment that wankd be sufficent to
repay the unpaid principal that Tam expeeted o owe at the Change Date in full on the maturity die at my
new interest rute in substamtindly cqual payients. The result of this ealewlition will be the sew amaount of
my monthly payment.

(D} Limits on Interest Rate Chinges

The interest rate Lam requived to pay at the first Change Date will not be greaer than 8.1254
or less than 4,1250  %. ‘Thereafter, my adjustable interest rate will never be increased or decreased
on any single (‘h.mu Dite by more than (W0 pereentage point(s)

. (the

MULTISTATE ADJUSTABLE RATE RIDER--Single Family--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0198/31 1 BD1RD)-L. Page 1 of 3 Form 3118 /8%
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{ 2.0000 %) from the rate of interest | have been paying for the preceding 12 months, My interest
rate will never be grewter thnn 12,1260 %, which is vatled the "Maximum Rate,”

() ElTeetive Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payntent date afiee the Chinge: Date uniil the amount of
my monbly payment changes sgain,

(1) Notlee of Changes

The Note Holder will deliver ar mail o me s notice of wny chimges iy adjustable interest rale and
the amount of ty momthly payment belore the effective dute of any change,  The sotice will inchude
information required by law o be given me and also the title and elephone number of a person whe will
answer wy questlon | may have regarding the notiee,

B FINERONTEREST RA'TE OPTION

e Noteprovides for the Borrower's opion 1o convert from an adjustable interest tite with interest
rate Jimits to o thxee! Interest rate, as tollows:
S0 FIXED INTEQEE P RATE OPTION

{(A) Option to Copveet to Fixed Rate

| have o Conversion Qution thit Tean exerelse unless [umin detuult or s Section S(A) with not permit
me 1o do so. The "Converstai Option” is my option to gonvert the interest rute [ am required w pay by this
Mote from an adjustable rate with nreeest rate Timis o the Mxed rate ealeulated under Section S13) below.

The conversion can only takepluce on o date(s) specified by the Note TTolder during the perimd
beglnning on the Gest Chonge Date ead ending on the filkh Change Date, Bach date on which my
adjustahile interest rate can convert to theseselixed rate is eatled the "Conversion Date.”

01wt o exereise the Conversion Gnkor 1 st Tiest meet certaln canditions. Those condilions are
that: (1) 1 must glve the Note Hotder notiee that Pwant 1odo sop (i) on the Conversion Date, | must not be in
detuult under the Note or the Securlty fnsteument QD by o dute specifiod by the Note Holder, T st pay
the Note Holder n converston fee of U.S, § cand () 1 omust slgn wnd pgive the Note
Holder any documents the Note Holder reguites fo ¢ffoet the conversion,

(B Cuwdesdntion of Fixed Rute

My new, Gxed tnerest tule will be equal o the Federabadzionn Moripage Assocltion’s required n
vield ns of it and time of day speelfled by the Note Holtes (e ¢y i the oslginal erm of tis Nowe is
eater thin 15 vears, J0-venr Oxed rate morigages covered by ppnticable o0-day muteditary slelivery
commitnients, plus five-elghils of one pereentigie polie .65%5, rousszd w the pearest oneseighih of
one perceatige poba (128 %), or (Y i she ariging] werm of this Note '8 15 vaurs o less, [S-year fixed rat
mortgages covered by applicable 60-day tuditory delvery comminmeatsy, plus Bveselghitts of one
peregntige point (.628%), rounded 10 the nearest one-cighth of it pereduige point (012853, 11 this
required net yledd camnot be determined because the applivable cotmitiments are motavallnble, the Note
Holder will determine my interest rate by using comparaiie information, My new awe caledlated under
il Seetion 318) will not be grenter tran e Musinmm Rate st in Section 400 abiss,

(1) New Puyment Amount und Effeetive Dute

I choose o exereise the Conversion Opton, the Nowe Holder will determfine theavun of the
monthly payment e would be sutlivient w cepay the anpaid principal | am expeeted @ awdon the
Conversion Dute dn fuld on the Maturhy Date wt my new Hxed inferest rate in substantiably equal oay ments,
The result of this ealeutotion will be e wew amonst of my monthly payment, Beginning with sy first
mnnthily |;uy|ncnt alter the Converston Date, 1 will pay the new amount as my snghly payment uniit the
maturity date.

C, TRANSFER OF 'THE PROPER'TY OR A BENEFICIAL INTEREST IN BORROWER
Voo Untll Borrower exervises the Conversion Qption wnder the comditions stated In Section B ol this
Adjustuble Rite Rider, Unitorm Covenant 17 of the Seeurity Jnsteument is amended 1o red as folluws:

MULTINTATE ADJUSTARLE RATE RIDER<SIngle Fumilys«'NMA UNIFORM INSTRUMENT
[SCACRIDAOHOSI I IRDIND), Page & of 3 Form 3118 1789
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Iransfer of the Property or u Beneficl) Interest {n Boreower, 11 all or any part of the
Properly or any interest in it is sokl or trans(erved (or if u beneficinl interest in Borrower is sold or
translerred and Borrower is not a natural person) withowt Lender's prior wrilten consent, Lender
may, at its option, require immediate payment i full of all sums secured by this Sceurity
Instrument.  However, this option shall not be exercised by Lender if exercise is probibiled by
federal taw ns of the date of this Security Instrument, Lender also shall not exercise this option if:

(@) Borrower causes to be submitted to Lender informition required by Lender o evaluite the

imended transleree as iF o new loan were being made to the transferee; and (b Lender

reasonably determines that Lender's security will not be impaired by the loan assumption and

that the risk of a breachk of any covenant or agreement in this Security [nstrument is aceeptable ©

Lender,

Tohe extent permitted by applicable Inw, Lender may charge o reasonable fee as &
condition o Lender's consent to the Toars assumption. Lender also may require the transferee 1o
sigh an gsseamntion agreement tat is aceeptable w Lender and that obligates the transferee o
keep all thespromises and agreements made in the Note and in this Security [nstrument.
Horrower witi ceatinue (0 be obligated under the Note and this Securily Instrument unless Lender
releases Borrowe: i writing,

If Lender excrcizes the option to require immediale payment in full, Lender shull give

Borrower notice of acceleration. The notiee shatl provide a period of nol less than 30 days from

the date the notice is deliversd or mailed within which Borrower must pay all sums secured by

this Security Instrument, 11 Rersawer fails (o pay these sims prior to the expiration of this period,

Leader may invoke any remedics pemitted by this Security Instrument without further notice or

demand on Borrower,

2. If Dorrower esercises the Convedsinn Option under the conditions stated in Seetion B of this
Adjustable Rate Rider, the smendment to Upiforny Covennnt 17 of the Seeurity Instrament contititied in
Section C | above shall then cease 1o be in cifeet, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in clfeet, as follows:

Transter of the Property or a Benetieial Interest by Boveower, 17 all or any part of the
Property or any interest it in is sold or (ransferred (of it a benelicial interest in Borrower is sold or
transferred and Borrower is not & natueal person) witheat Lender's prior writien consent, Lender
may, at ils option, require immediaie payment in Ao all sums secured by this Seeurity
Instrument,  However, this option shall not be exercised Sy mder i exercise is prohibited by
federa) law s of the date of this Seeurity [nstrament.

If Lender exercises this option, Lender shull give Borrower notice of acecieration. The notice
stall provide  period of not less than 30 days from the date the wotiee is deliverad or mailed
within which Borrower must pay all sunus secured by this Security Insirinont. 17 Borrower lails
(o pay these sums prior 1o the expiration of this period, Lender may fiveke any remedies
permitied by this Security Instrument without further notice or demand on Borwer.

BY SIGNING BELOW, Borrower accepts and agrees to.the terms and cavenaniscontaned in pages |
through 3 of this Adjustable Rate Rider. PR ,-/ . o e s
(. v G e ST T (Sel)
CHRTS JOPHER™S . NODO -Horrower

o " . A Y
. L/ | IYITINAL S YRS (Seal)
[FSUIT R LNl.lD-O -Borrower

-~

N 1111}
Borrower

[N 1 41}
Jlosrower

MULTISTATE ADJUSTABLE RATE RIDER--Sngle 1mily FNMA UNTFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this — L6th  day of  June, 1998 , g is
incorporated inte and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Beed (Lhe "Seeurdy Tustrument™) of the same date given by the undessigned (the "Borrower™) (o seeure

Borrower's Note to - COUNTRY MORTGAGE SERVICES
"Lender'y of the sime date wid covering the Property deseribed in the Security Instrument and locited at:

357 SOUTH LANCELOT LANE, PALATING, Tt 6006/

[Property Address)

(the

The Property iscludes a unil in, together with an undivided interest in the cammon elements of, a
condaminiumprrgest Knowns us:

COVENTRY PARK AONDOMIN [UM

[Name of Condominium Project|

(the "Condominium Project”> 1t the owners association or other entily which acts for the Condonminium
Project (the "Owners Associntica™) holds tifle to property for the henelit or use ol its members or
shareholders, the Property also wcludes Borrower's interest in the Owners Associntion and the uses,
procecdds and benefits of Borrower's interesi,

CONDOMINIUM COVENANTS, 10 sldition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenan® pid agree as follows:

A, Condominium Obltgations, Borrewer shall perform all of Borrower's obligalions under the
Condominium Project’s Constituent Documents, The *Constitwent Documents™ are the: (i) Declarntion or
any other document which creates the Condominium Feaients (i) by-laws; (i§i) code of regulations; and (iv)
other equivalent docwments, Borrawer shall promptiy pazawhen due, all dues and assessments imposed
purstant to the Constituent Documents.

B, Hozard Tosurance, So long as the Owners Associatizn maintains, with a generally accepted
inswrance carrier, 4 "master” or “blanket” palicy on the Condominiany Brojeel which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, =ad against the hazards Lender
requires, including fire and hazards included within the term “extended ccyerage, ™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the meatidy payment o Lender of the
yearly premium installments lor hazard insurance on the Property; and

(iiy Borrower's obligntion under Uniform Covenant 5§ 1o maintain hazard ipsteance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided-by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverag:.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repail failowing
loss ta the Property, whether to the unil or 10 common efements, any proceeds payable to Bortewer are
hereby assigned and shall be paid to Lender Tor application 1o the swms secured by the becunily
[nstrument, with any excess paid to Borrower,

C. Public Liability Tusurunce. Borrower shall take such actions as may be reasonable (o insure (hat
the Owners Association maintains o public Hability insurance poliey acceptable in form, amount, and extent
ol coverape to Lender,

D, Condemustion, The proceeds of any award or claim for damages, direct or consequential,
payable to Borcower in connection with any condermnation or other tking of all or any part of the Property,
whether of the wnit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender, Such proceeds shall be applied by Lender 1o the sums secured by
the Security Insirument ns provided in Unilorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--Single Fiunity--FNMA/FHLMC UNIFORM INSTRUMENT
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Fo Lender's Peior Consents  Bogrower shall not, except afler notiee 1 Lender and with Lender's
prior weitten comtseat, elther partition or subdivide the Propeely or consent Lo
() the abandonment or terminstion of the Condaminium Projeet, except for abandomnent or
terminntion required by Taw in te case of substantin destruetion by fire or wihier easualty or I the case of

taking by enndetunition or eminent domain; ,
(i any amendment woany provishen of e Consthent Docuinents 17 e provision §s fop the

express benelit of Lepder;

(i) termination of professional manngement ind assumption of seif-munagenient af the Owners
Assueiation; or

(iv) uny action wileh would bave the elfeet o rendering the public tiabillty insurance coverape
imtintitired by the Owaers Associnthon unneceptable w Lender,

o Ravende, ) Borrower does st pay condominiom dues il assessments when due, then
Lemder oy poz theme Any smounts disbursed by Lencer under (his puvngraph # shull beconte additions)
tleh of Borrowe seeured by the Security Instrument, Uniess Borrower i Lewler agree to other lerms of
paytient, these aaun's shall beas titerest from the dute of disbursement e Note rate and shadl be
pavabile, selth tnterest, apon notice from Lender o Borrower reguesting payment.

BY SIGNING BELOW, Borrower aecepts amd agrees (o the terms and provisions eomtained In pages |
ardl 2 of this Condominium-ier,

T Ty T e SN 2 )
RIS s O = T e
__t8enb

-~ L W :
SR "'!':“'I\]IUUU} ) T T Rortewer

SRR 1)
Borrower

OO & 21
Horrower

MULTISTATE CONDOMINIUM RIDER--Single Family--ENMA/FHLMC UNIFORM INSTRUMENT
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