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MORTGAGE
{(With Future Advanee Clause)
[ DATE AND PARTIES, The 5@ of this Mortgage (Security lnstrument) 15 ... AL L7, 4998 anidd the
purties, telr addresses and xcidendeadon numbers, 3 required, wre us follows:
MORTGAGOR:
STANLEY J PALDER
ELIZABIETH CHAPIN, N/K/A BLIZASRIN ¢, PALDER, HIS WLFE, IN JOINT TENANCY
1426 W TOUHY AVE
CHICAMD, IL 60626-2622

S 1 17T {1 | LTS\ [ R e

LENDER:

Liberty Bank for Savings
7111 W, Foster Ave,
Chicago, I, 60656-1988

2. CONVEYANCE. For good nnd valuable considerstion, the receipt and siiiiciency of which is aeknowledged, and 1o
seenre the Secured Debt (defined below) and Mortgagor's performimnee under thir Seeurity Instrument, Morigagor grants,
burpains, sells, conveys, mortgages and warrants o Lender the following descrivec property:

THE EAST S0 FEET OF THE WEST 1040 FEET' OF THE SOUTH 213 FLET OF
THE SOUTHWEST 1/4 (SOUTH OF THE INDIAN BCUNDARY LINE) IN Swltl
29, TOWNSHIP 41 NORIH, RANGE 14, [FAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT FRCM THE AROVE DESCRIBED PREMISIS THAT PART
TAKEN AND USED FOR TOUHY AVENUE), IN COOK COUNTY, ILLINCIS
P,I.N, 11-25-320-021-0000

The property is located in QEOK... PRUPRPTUOPRPROP B 2veersrersevenerrenesvar s s e e
(Coumy)

1426, W TOUHY. AVE. ..o CEHICAR e, vy Wlinols ,..00620:2627..

{Asldress) (City) (Z1P Code)

Together with ull rights, casements, appurtenances, royullies, mineral rights, oil and gas rights, all water and riparin
rights, ditches, and water stock and ll existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate deseribed above (all referred 1o as "Property™),

. SECURED DENT AND FUTURE ADVANCES, The termy "Secured Debt” is defined as follows:

A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
stggested that you include ltems sich as horrowers’ names, nole ammans, imterest rates, mairity dutes, ere.)
BCRROWER CWES LENDER 'THE PRINCIPAL SUM OF $181,600,00 WHICH IS
EVIDENCED BY BORROWER'S LIRBERTY BANK EQUITY LINE OF CREDIT AGREEMENT
DATED THE SAME DATE AS THIS MORTGACE [THE 'AGREEMENT'] WHICH PROVIDES
FOR PAYMENTS AS DESCRIBED THEREIN WITH THE FULL DEBT IF NOT SOONER

PAID, DUE AND PAYABLE ON AUGUST 5, 2013,
ILLINGIS - MOATGAGE INOT FOIl FNMA, FILME, FHA OR VA USE] fonge 1 of 0f

1994 Mankors Systems, Inc., S1. Clowd, MN (1-000.397.2341) Form REMTGE 1122095 LOAN #f: 67-600024 -4
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Bo Al future mdvances from Lender 1o Mongigor or other future oblipations of Mongagor 1o Lender under any
promissory note, cobtruel, guaramy, or other evidence of debt executed by Mongagor in faver of Lender exeeuted
after ihis Securlty Instrument whether o not this Security Instroment is specifically referenced. 1T more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all Tuture
edvancer wd future abligations that are given 1o or incurred by any one or more Morigegor, oF any one of moje
Morgagor and others, All future ndvinees and other future obllgations are secured by his Security Instiument cven
though ull or par may not yet be advaneed, All future advances and ather fulure obligations are secured as if made
on the date of thls Security Instrament, Nothing in this Security Instrument shall constitute s commitment 10 make
nddisional or futire lonns or advinces in any amount. Any such commitment must be sgreed 10 in o separale writing.

C. All obiigutions Morigagor owes to Lender, which mny later arlse, to the extent not prohiblted by law, including, but
nut limfted *o, linbilithes for overdrafs relating to any deposlt sccount agreement between Morigagor and Lender.

I AN additlonrd sims advaneed and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and ficvetie and any other sums advanced and expenses incurred by Lender under the ienns of his Securny

Instrument,
This Securlty Instrument will it secure any other debt i Lender fails 1o give any required notice of the right of rescission,

PAYMENTS, Morgagor agrees thal al! payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Seearins nsirument.

PRIOR SECURITY INTERESTS, With regird to any other mongage, deed of trust, security agreement or other lien
document that created o prior security interest or ecw'nbrance on the Property, Mongagor agrees:
A.To nmke nll payments when due and to performyer comply with all covenants,

B. To prompily deliver to Lender any notces that Mortgeges reeeives from she holder,

C. Not to allow any modification or extension of, nor lo reguesi-any future advances under any note or agreement
secured by the Hen document withow! Lender's prior wrinen corsern

CLAIMS AGAINST 'TTTLE, Morigagor will pay all taxes, assessments, Liens, encumbrances, lease payments, ground
renls, utifities, and other charges relating to the Property when due. Lender siay cequire Mortgapor to provide 1o Lender
copies of pl) notjees that such amounts are due and the receipts evidencing Monagor's payment. Mongagor will defend
title to the Property agrinst any claims that would impair the lien of this Security lustriment, Morigagor agrees 10 assign
10 Lender, ns requesied by Lender, any rights, claims or defenses Mortgager may have cgainst panties who supply Jabor or
materials to maintain or improve 1he Property,

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance o1 2ae Secured Debt 1o be
immediately due and payable upon the creation of, or comragt for the creation of, any lien, encumbraace, 1ransfer or sale
of the Property, This right is subject to the restrictions imposed by federal Jaw (12 C.F.R, 591), ac ziplicable. This
covenant shall run with the Property and shall remain in effect until the Seeured Debt is paid in full aia this Security
Instrument s yeleased,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Propenty in good condition
and make all repabrs (hat are reasonably necessary, Mongagor shall not commit or allow any waste, impainnent, er
deterioration of the Property, Mortgagor will keep the Property free of noxious weeds and grasses. Morgagor agrees tha
the nuture of the occupancy and use will not substantially change without Lender's prior written consent. Morigagor will
nol permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Morigagor
will notify Lender of all demands, proceedings, claims and actions against Morigagor, and of any loss or damage to the
Property,

Lender or Lender's agents may, ot Lender's option, enter the Property at any reasonable 1ime for the purpose of inspecting
the Property. Lender shatl pive Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

Ipage 2 of 6}

© 1094 Bonkorp Syseons, Inc., 51, Cloud, 14N [1-B00-387-234%) Form REMTG 11/zoms LOAN #: 67-600024-4
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All insurance policies and renewals shall be aceeptable to Lender and shall include a stundard "morigage clause™ and,
where applicable, "loss payee clause,” Mortgagor shall immediately notity Lender of cancellation or termination ol the
insurance. Lender shall have the right to hold the policies and renewals, 1T Lender requires, Morlgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices, Upon loss, Mortgagor shall give immediate notice to the
insarance carrier and Lender. Lender may make prool of foss if not made immediately by Morigagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o
the Secured Debt, whether or not then due, i Lender's option, Any application of proceeds 1o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment, Any excess will be paid 1o the
Mortgagor. Il the Property is ncquired by Lender, Mortgagor's right to any insurance policies and proceeds resuliing from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immedintely before the
acquisition,

18, LSCROW FOR TAYME2 AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay (o Lender funds fordaxes and insurance in escrow,

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor witl provide to Lender upon request, any
financial staement or information Lesder miy deem reasonably necessary. Morigagor agrees o sign, deliver, and file any
additional docunments or certifieations thal Lender may consider necessary 1o perfeet, comtinue, and preserve Mortgagor's
obligations under this Seeurity Instrament and Lasder's Tien status o the Property,

20, JOINT AND INDIVIDUAL LIABILULY; COAATGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Sceurity Instrwment ave joint and individual. 10 X estgogor sipns this Sceurity Instrument but does not sign an evidenee
of debt, Mortgagor does so only 1o mortgege Mortgagor's interest in the Property (o seeure payment ol the Seeured Debi
and Mortgagor does not agree ta be personally linble on-the-Secured Debt, [f this Seeurity Instrument sceures a guaranly
between Lender and Mortgugor, Mortgagor agrees 1o waivewny rights that may prevent Lender from bringing any uction
or cluim against Mortgngor or any party indebted under the obiipaion, These vights may include, but are not limited to,
any antl-deficiency or ong-actlon laws, Morigngor agrees that Lepaer and any porty to this Security Instrument may
extend, modify or nuke any change in the terms of this Seeurity Instsamentar any evidenee of debt without Morntgagor's
consent, Such a change will not release Mortgagor [rom the terms of this Secucity Insttument, The dutes and benelits of
this Security Instrument shall bind andd benetit the suceessors amd assigns of Mopgisor and Lender,

2LAPPLICABLE LAW; SEVERABILITY; INVERPRETATION, This Seeurity Instrament is goveened by the lnws of the
jurisdiction in which Lender is locuted, exeept to the extent otherwise required by thelows of the jurisdiction where the
Property is locmed. This Security fnstirament is complete and Qully integrated. This Secarity [nstrument moy not be
amended or modified by oral ngreement, Any seetion in this Security Instrament, sttachiments, ar s agreement relaed (o
the Secured Pebt thut confliets with apphicatsle lnw will not be effective, unless that v expressly od fanllediy permits the
varlations by wreltten ugreement, [ any section ol this Security Instrument cannot be enforeed seeordivg. U its terms, that
sectlon will be severcd and will not affect the enforeenbility of the remadnder of this Seewrity Instrument, Whenever uswd,
the singular shall lnctude the plusal and the plural the singutar, "The captions wl headings of the seetions ol this Security
Instrament are (or convenlence only il nre tol o be used 1 interpret ar deline te tenms of this Seeardty Instirament,
Time s of the essence T this Seeurity st

22 NOTICE, Unless otherwise required by Tuw, any notiee shall be given by defivering it or by mabling Ivby fiest cluss imail
to the appropriate purty’s nddress on page 1ol this Security Instrument, or fo any other address designated in writing,
Notice to one mwrtgigor witl be deemed w be notice to ol mortgngors,

2L WALYERS, Exeept 1o the extent probibited by Taw, Mortgngor waives afl apprafsement wind homestead exemyption rights
relting 1o the Property,

ipagn § of G
DIPA Bk ety Spatamy, fo Bt Clowd, W0 TEROO IR 100wt aIa . tegonn TOAN He 67600084 «4
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24, MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any one time shall
not exceed § ...581600,00, ... ... This limitation of amourt does not include interest, atiorneys fees, and
other fees and charges validly made pursuant (o this Security Instrument, Also, this Jimitation does not apply 1o advances
made under the terms of this Security Instrument to protect Lender’s seearity and 10 perform any of the covenants
contained in this Seeurhty Instrument.

15, OTHER TERMS, If checked, the following are applicable 1o this Security Instrument:

£ Linc of Credit, The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 10 a zero balance, this Security Instrument will remain in effect umil released.

[ Construction Loan. This Security Instrumzent secures an obligation incurred for the construction of an improvensent
oi the Property.

(] Fixture F'ling, Mortgagor grants to Lender a security inferest in all goods that Mortgagor owns now o in the
future paed tat are or will become fixtures related to the Property. This Security Instrumenl suffices as a financing
stalement asa any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Cornvreial Code.

(] Riders. The covenaric and agreements of each of the riders checked below are incorparated into and supplement 2nd
amend the terms of this Zecurity Instrument, |Check all applicable boxes]

[2J Condominlum Rider 17 Planned Unit Development Rider (O Other

() Additlonal Terms,

SIGNATURES: By signing below, Mortgagor agrees (o the ierms-and covenants contained in this Security Instrument and in
any atiachments, Morigagor also seknowledges receipt of a copy o7 1his Seeurity Instrument on the date stated on page 3.
C3 I checked, refer to the atached Addendum incomporated Lerern, for additional Mongagors, their signalures and
acknowledginents,

’ t‘/"’"\" - )
A WA A e s 8111098,
(Slpnanre) STAN : {Date) {Signature) BT T SHAPLY \ i (Lrae)

Kl g S G s

AIRIA ELIABETH C Pm;p\zn

ACKNOWLEDGMENY' e ‘S
STATE OF JHAINRLS ooy COUNTY OF S S0 e | 8.

This instroment was ncknuwlcdscd before me his ..., 17th day of ...

by STANLEY, o, FALIER, .., AND. ELIZABETH, CHARIN, . N/X/A, EJZ:‘-;BETH

4

My cammission expires: i , .
{Seal) - ’

ndividun!)

OFFICIAL SEAL

JOSEPH E HILL

NOTARY PUBLIC, 8TATE OF ILLINOIB
MY COMMIBBION EXMRIH:03/17/02

YRR
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