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Home Equity Line
M Ortgage  Loan Number:1110201152503

THIS MORTGAGE ("Security Instrument”) Is given on August 05, 1998 . The mortgagor
is RICHARD.F BUTLER AND DAWN BUTLER, HIS WIFE, IN JOINT TENANCY

o

("Borrower").
This Securlty Instrumant 18 i to The Flrst Natlonal Bank of Chicago. .
which is & . Natlongal Bank .2 crqanizod and existing undar the laws of ~tha Unitad Stales of Amorica .|

whose addroas s Qua First Natarat Plaza, Chicago linols  _G0670("Lender’). Borrower owes
Lencler the maximum princlpal sum ot Sty Thousand and No/100 U
Dollars (U.S. $ 40.000.00 J. ¢ the aggrogato unpald amount of alt loans and any disbursemants macle

by Lender pursuant fo that certain Home Equity Line Agraoment of ovon date horowlth exacuted by Borrower
("Agroement’), whichaver Is fess. The Agrasment 18 hareby Incorporated Ih this Security Instrument by reference.
This debt Is ovidongod by the Agreomont whigh Agrooment provides for monthly Interest payments, with tho full
dobt, if not pald earler, due and payablo fivo years-tzm tho lssue Date (as defined In the Agresment}. The Londer
whi provido the Borrowar with & final paymont notlce 3t lozet 80 days before the final payment must be made. The
Agraement pravides that foans may be mado from thng o Ume during tho Draw Porlod (as dofined In the
Agreemont). The Draw Porlod may be oxtended by Lenddr i lts solo tiscrotion, but In no gvent laler than 20
yaarg trom tho dato horool, Al luture loens will hava the sane-dlan priority as the original foan. This Socurity
Instrumont securos to Lendar: () tho ropayment of tho dolt ovidarsed by the Agroement, Including all principal,
Interast, andl othor chargos as providod for In the Agreemont, and &l cenowals, oxtonsions and modifications; (1)
the payment of all othor sums, with intorest, advanced undor paragraph £-5! this Sacurlly Ingtrument to protect
the socurlty of this Socurity Instrumont; and (¢) tho porformanco of Borro vor's-covonanis and agreemoents undor
this Socurlty Instrumont and the Agroomont mnd all ronowals, oxtonslons 'kt moditicatlons theraod, all of tho
forogoing not Lo excoad twice tho maximum principal sum stated abovo. For thispurposo, Barrowor does heroby
mortgago, grant and convay to Londer tho following doscriboc propoerty loeatud 1y -, County,

flinols:

LOT 9IN BLOCK 21 IN A, T. MC INTOSH AND COMPANY'S CICERQ AVENUE
SUBDIVISION, IF THE WEST 1/2 OF SECTION 15 AND THE EAST 1/2 OF
SECTION 16, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK GOUNTY, ILLINOIS.

Parmanont Tax NO: 20418.200-000

LM D o




UNICIL OY"*,_"',. .

whlbh'has the address of 15349 LE CLAIRE AVE OAK FOREST, IL 604522351
("Property Address"):

TOGETHER WITH all the Improvemants now or hersaller erected on the propeny, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and preflts, claims or demands with respect 10
Insurance, any and all awards made for the taking by eminent domain, water righls and stock and all fixturas now or
hareafter a part of the property. All replacemants and additions shall also ba covered by this Securily Instrument.
All of the foregoing Is referred to In thls Securlty instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawiully seiged of the estate hereby conveyed and has the right 1o
margage, grant and convey the Propery and that the Property Is unencumbered, except for encumbrances of
record, Borrowar warrants and will defend generally the tile fo the Properly against all claims and demands,
subject to any encumbrances of record, There is a prior mortgage from Borrower to FIRST UNICN MORTGAGE
CORPORATION. . dated 04/11/83 and recorded as document number 83321602

COVENANTS, Beiroiver and Lender covenant and agree as follows:
1, Payment of Prin:ipal and Interest. Borrower shall promptly pay when due the principai of and interest on

the debt avidenced by the“Agrement.
2, Application of Payman:s;” All payments raceived by Lender generally shall be applied first 1o interest, then

to principal and then to other charges.

3. Charges; Liens. Borrowor spall pay all taxes, assessments, charges, fines, and Imposhions attributable to
the Property, and leasehold payments Or grouric rents, If any. Upon Lender's request, Borrower shall prompily
furnigh to Lender all nolices of amounis-io be paid under this paragraph. The Borrower shall make these
paymanta directly, and upon Lender's requasi, promntly furnish to Lender receipis evidencing the payments.

Borrowar shall pay, or cause to be paid, wher Zue and payable all taxes, assessments, waler charges, sewet
charges, llcanse foes and olher charges againsi or-iiconnection with the Property and shall, upon request,
promptly (urnish fo Lendar duplicate recaipts. Borrower may, in good falih and with due diligence, contest the
validity or amount of any such laxes or assessments, proidar that (a) Borrower shall notlty Lender in veriting of the
intentlon of Borrower to contest the same befora any tax o+ 2ssessment has been increased by any Interest,
penelties or costs, (b) Borrower shall first make all contested peymants, under protost Il Borrower desires, unless
such conlest shall suspend the collection theraol, (c) neither the P.oyerty nor any pan thereof or inlerest thereln
are al any {ims In any dangar of baing sold, loralted, lost or Interfered ‘with, and (d) Borrower shall furnish such
aacurlty as may be required In the contest or as requested by Lender,

4, Hazard Insurance. Borrower shall kesp 1he improvemenis now ‘existing or heresfter arected on the
Propery Insured against ioss by fire, hazards included within the term “exieided coverage” and any othet
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be maimained in
the amounts and for the periods tha! Lender requires. The Insurance carrler providing.the insurance shell be
chosen by Borrowar subjecl 10 Lender's approval which shall not ba unreasonably withele. If Borrower fails to
rmaintain coverapa described above, Lender may, at Lendor's oplion, cblain covetage 10 protecs Lender’s rights In
tha Propenty In accordance with Paragraph 6.

All Insurance policles and renewals shall be acceptable to Lender and shall nciude a swnfard mongage
clause, Lender shalt have the right 1o hold the policies and renewals. |f Lender requires, Borrower shall prompily
giva to Lender all racelpts of pald premiums and renewal notices. In the event of loss, Borrowar shell give prompt
notice to tha Insuranco carrlor and Lender. Lender may make proof of less if not mada prompily by Borrowes.

Unless Lender and Borrower otherwise egree in wriling, Insurance proceeds shall be applied to restciation of
ropalr of the Property demaged, If ihe restoration or repakr Is economically feasible, Lender's security lg not
lessonoed and Borrowar I8 tol tn dalaull undor this Security ingtrument or the Agreement. If tha restoration or repait
is not aconomically feasible or Lender's securlly would he lessened, the insurance proceads shall be applied 10
the sume sacured by this Sacurlty Instrumant, whethor ot not than due, with any excess paid lo Borower. If
Borrowar abandons the Propoerty, ot does nol answer wilhin 20 days a notice from Lender that the insurance
carrler has offered to settio a clalm, then Lender may coligel the Insurance proceeds. Lender may use the
procoods to repalr or rgstor the Propanty or 1o pay sums sacured by this Securlty instrument, whether or not then
duo. Tho 30-day poilod wiit begin when the notice Is given,

I undor paragraph 20 the Property is acqulred by Lender, Bonower's right 10 eny insurance policies and
proceads resulting from damage 1o 1he Propenty prior to the aequisttion shell pass to Lender 1o the extent of the
sums sacured by this Security Instrumant iImmediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds, Borrower shall not
destroy, damage, substantially change the Propenty, allow the Property to detertorate, or commil wasle. Borrower
shall be In default it any torfelture action or proceeding, whether civil or criminal, is begun that in Lender's good
falth judgment coulld result in forfeltura of the property or otherwise materlally impalr the lien created by this
Security Instrument or Lender's securlty interest. Batrower may cure such a default and relnstats, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
cletermination, precludas forfeiture of the Borrower's Interest In the Property or other materlel Impairment of the lien
created by this Security Instrument or Lender's secunlty Interest. Borrower shall also be in default if Borrower,
during the loan application process, gave matarlally false or inaccurate information or statemants o Lender (or
falled! to provide Lender with any material Information) In cannaction with the loans evidenced by the Agraement,
If this Securlty Instrument is on a leasshold, Borrower shall comply with the provisions of the lease, and i
Borrower acquires fee title to the Froperty, the leasehold and fee title shall not merge unless Lender agrees to the
marger In writing.

8. Protectlon ofLender's Rights in the Property. Il Borrower falls to perform: the covenants and agraements
contalned in this SecurvAnstrumant, or thete Is a legal proceeding that may significantly affect Lender's rights in
the Property (such as 4 prozaeding in bankruptey, probate, for candemnation or to enforce laws or ragulations),
then Lender may do and pav oz whatever Is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actlons may Include paying any sums secured by a lien which has priorlty over this
Security Instrument, appaaring i cour, paylng reascnable attorneys' fees, and entering on the Property to make
repairs. Althaugh Lendar may take ectlonunder this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender urider this paragraph shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other tarms of paymenl, these amounts shall bear
interest from the date of disbursement at the Agreement rale and shall be payable, with interest, upon notice from
Lender to Borrower reguiesting payment.

7, inspection. Lender or iis agent may make reasonable entrles upon and Inspections of the Property. Lender
shall give Borrower notles at the time of or prior to an Inspecilon specifying reasonable cause for the [nspection.

8. Condemnation. The proceeds ol any award or cialriinr damages, dlract or consequantlal, In connaction
with any condemnalion or ather taking of any part of the Prapzny, or for conveyance In lleu of condemnation, are
hereby asslgned and shall be pald to Lendar.

in the evant of a total taking of the Property, the proceeds shall br” epplied to the sums secured by this Security
Instrument, whathar or not then due, with any excass pald to Borrower. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwisa agrae In wrlling, the sums 'sacured by this Sacurlty Instrument
shall be raduced by the amount of the proceeds multipliad by the followiic iraction: (a) the total amount of the
sums sacured Immediately before the taking, divided by (b) the falr market  valus of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Propenty Is abandloned by Borrower, o If, after notice by Lender to Borrower It the condemnor olfers 1o
maka an award or settle a claim for damages, Barrowar falls to raspond lo Lender withiii 30.2ays after the date the
notlce Is glven, Lender Is authorized to collect and apply the proceeds, al it oplion, elthe’ to estoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due,

9. Borrower Not Reieased; Forbearance By lLender Nol a Walver, Extansion of the tima {cr payment or
modilicatlon of amortization of the sums secured by this Security [nstrument granted by Lender to aiivSuccesser In
interest af the Barrowar shall not aperate to release the liabillty of the originat Borrower or Borrowsr's successors in
inerest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o
extand time for payment or otharwise modily amartization of the sums secured by this Securlly Instrument by
reason of any demand made by the origine! Borrower or Borrower's successors In Interest. A walver tn one or
mora Instancas of any of the terms, covenants, conditions or provisions hereof, or of the Agresment, or any part
thereaf, shall apply to the particular Instance or instances and at the particular Wme or times only, and no such
walver shall be deemed a continting walver but il of the terms, covenants, conditions and other previsions of this
Securlty Instrument and of the Agreemant shall survive and continue to remaln In full force and effact, No walver
shall be agsertac against Landor unlass in writing slgned by Lender.
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10. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenanis and
agreemants of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. It there Is more than one party as Borrower, each of Borrower's
covenanis and agreements shall be joint and several, Any Borrower whao co-signs this Security Instrument but
doas not executa the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in tha Property under the terms of this Securlty Instrument: (b) is not personally obligated
to pay the sums secured by this Securlty Instrument; and () agrees that Lender and any other Borrower may
agroe to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement without ihat Borrowet's consent,

11. Loan Charges. If the loan secured by this Securily Instrument is subject 1o a faw which sets maximum loan
charges, and that law Is finally interpreted so that the Interesi or other loan charges collected or to be collected in
connection with. the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce tha charge to the permitted limit; and (b) any sums already coflecied from Borrower
which exceedec permitted limits will be refunded to Borrower. lLender may choose to make this refund by
reducing the princical owed under the Agreement or by making a direct payment 1o Borrower. [f a refund reduces
prinelpal, the reductionll be treated as a partial prepayment without any prepayment charge under the
Agresment.

12. Notices. Any notice to Fiorrower provided for In this Security Instrument shall be glven by delivering 1t or by
malling It by flrst class mall wiiess applicabla law requires use of ancther method. The notice shall be directed 1o
the Proparty Address or any otheraddrsas Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's'addrass stated hereln or any other address Lender designates by notice 10
Barrower, Any notlce provided for in this Security Instrumant shalt be deemed 10 have been given to Borrower or
L.ender whan given as provided In this paragrarh.

13, Governing Law; Severability, This Sacurity instrument shall be governed by federal law and the law of
fllinals, In the event that any provislon or cleuee of this Security Instrument or the Agreement conflicts with

- applicable law, such canfiict shall not affect other provisions of this Securlty Instrument or the Agreement which
can ba given effect without the conflicting provision. I's tiiz end the provisions of this Security Instrument and the
Agreement ere declared to be severabls.

14, Assignment by Lender. Lender may assign all or any'pari'on of Its nterest hereunder and its rights granted
hereln and In the Agresment to any person, trust, financial institar’on or corporation as Lender may determine and
upon such assignmant, such assignee shall thereupon succesd .t2-ail 1he rights, interests, and optlons of Lender
hereln and In the Agreemant, and Lender shall thereupon have no furth:r olligations or lahllities thereunder.

16, Transfer of the Properly or a Beneficial Interest in Borrower; Jue on Sale, If all or any part of the
Property or any interest in it Is sold or transferred (or if a beneficial interest in Parrower Js sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, {.cnder may, al its option, require
Immedlate paymant in full of ail sums secured by this Security Instrument. Howevar, this option shall not be
axerclsed by Lander if exercise Is prohibited by federal law as of the date of this Secuifty I=ctrument.

if Lendet exercises this option, Lender shall pive Borrower notice of acceleration. The nntice shall provide a
period of not less than 30 days {rom the date the notice Is delivered or mailed within which @¢ rower must pay ail
sums secured by this Security Instrument. If Borrower falls to pay these sums priot to the expliai:on of this period,
{.ander may invoka any remexiles permitted by this Security Instrument or the Agreement without luither notice of
demand on Borrowaor,

16, Borrower's Right to Reinstate. If Borrower meets certeln conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued &t any time prior 10 the entry of & Judgment enlorcing this
Security Instrument. Those condltions are that Barrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covanants or agreaments; {c) pays all expenses Incurred in enforcing this Securlty Instrument, inclucing, but not
limiled tn, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require 10 assure that thie
lien of this Securlty Instrumant, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shell continue unchanged; and () not use the provision more frequently than once
overy five years, Upan rainstatemant by Borrower, this Securlty Instrument and the obligaticns secured hereby
shall remain fully efiactive as If no acceleration had occurred. However. this right 10 reinstate shall not apply in the

caso of accelaration under paragraph 15,
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17, Hazarcious Substonces, Borrowor shall not causo or pormit tho prosenco, uso, disposa), storage, or raleaso
of any Hnzardous Substuncos on or In the Proporty, Borrowor ahall not do, nor allow anyono oiso to do unything
alfecting tha Property that is In violation of any Environmonta! Law. Tho procuding two sontonces shall not upply lo
tho prosonce, uso or storago on the Proporly of small quantitios of Haznrdous Substancos thut are genorally
rocognized to bo approprinto to normal resldontial uses and to muintonenco of the Proporty.

Borrowar shall promptly give Londor writton notico of any Invostigation, clalm, demand, lnwsult or othor action by
any governmontal or rogulatory agoncy or privalo party Involving the Proporty and any Mnzardous Substance or
Environmontal Law of which Barrowor hes actual knowlodge. || Borrowar lnamns, or [s nollfied by any governmontal
or ragulatory authotity, that any removai or othor romacdiation of any Hazardous Substance affucting the Property is
necessary, Borrowor shall promptly lake all nocossary romeditul actlons In necordancu with Enviranmental Law,

As uged In this paragraph 17, *Huzardous Substances” aro those substances definod as toxic or hazartlous
substancos by Environmontal Law and tho following substancos: gasoline, kerosono, othor llummablo or toxle
potroloum  prodicts. toxic posticldus and horbleldes, volatiio solvents, matorlals conlaining asbestos or
lormaldehytlo, and rdinactive materials. As used In this paragraph 17, “Environmontal Law" means federal laws
and laws of the |urlsd’tion whore the Property s locatod that relate to health, satoly or nnvironmantal protoction.

18, Prior Mortgage Porrowor shall not ba in clolault of any provision of any prior mongage.

19. Accuoleration; Reinodies, Loncler shall givo notico to Borrower prior 10 acceloration following: (a)
Borrower's fraud or materlal misiapresentation in connection with this Securlty Instrument, the Agreament or the
fine of craclit evidancod by the agreament; {b) Borrowor's fallure (o meot tho ropaymant terms of the Agreement; or
(c) Borrowar's actlons or Inactions wiiich advarsely affect tho Praporty or any tlght Lender has in the Property {but
not prlor lo acceleration undor Paragieuh 16 unless applicable law provides otharwise). The nolice shall spocify:
(n) the delault; (b) the action required to clire tha defaull; (c) a date, net less than 30 days from the date the notlce
Is glven to Borrower, by which the default wuisi ba cured; and (d) that fallure to cure the delault on or befora the
date speciiied In the notlce may result In acceisraiinn of the sums sacured by this Securlty Instrument, foreclosure
by |udiclal proceeding and sale of the Property. “Tra.notice shall further Inform Borrower of the right to relnstale
after acceleration and the tight to assent in the foreclosta. proceeding the nonexlistence of a delault or any other
defense of Borrower lo acceleration and foraclosure. lithe default is not cured on or belore the date specltied in
the notice, Lender at lls option may require Immodiate ayment In full of all sums secured by this Securlty
instrument withoutt further demand and may foreclose this Securiey Instrument by Judicial proceeding. Lender shall
be entitled to collect all expanses Incurred In lagal proceedings puisuing the remedies provided In thls paragraph
19, Inclucling, but not limited to, reasonable altorneys' lees and costs Jltiie evidence.

20, Lender in Possession. Upon acceleration under Paragraph 19 or-atandenmant of the Property and at any
time prior to the expiration of any period of redemption following judicla! sals, Lender (In person, by agent or by
Judiclally appointed receiver) shall be entltled to enter upon, take possesslur; ai, and manage the Property and 1o
collact the rents of the Property Including those past dua. Any rents cellected sy Lender or the recelver shall be
applied first to payment of the costs of management of the Property and collec lon.of rents, including, but not
limited to, recelver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Securlty Instrument, Nothing herein contalned shall be construed «s constituling Lender a
mongages In possession (n the absence of the taking of actual possession of the Propeny vy Lendar pursuant (o
this Paragraph 20. |n the exercise of tha powers herein granted Lender, nc liablilty shail be essurted or enforced
against Lander, all such liabllity being expressly walved and released by Borrower.

21, Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Securlty
Instrument.

22, Walver of Homestead. Borrower walves all right of hamestead axemption in the Proparty.

23. No Offsets by Borrower. No ofiset or claim that Borrower now has or may have In the future agalnst
Lender shall relleve Barrower from paying any amounts due under the Agraement or this Sacurlty Instrument or
from performing any other obligations contalned therein.

24, Riders to this Security Instrument, !f one or mora riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and
shall amend and supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contalned in this Securlty
Ingtrumont and In any rider(s) execuled by Borrowar and recorded with the Security Instrument.

RICHARD F BUTLER AND DAWN BUTLER, HI8 WIFE, IN JOINT TENANCY

v,
Bonmur: RICHARD F BUTLER 3 :

'™ (d'
5
<" Bouower, DAWN M BUTLER

tSpaca__lQow hig.ono Fot Acknowledgment)
r\{ ‘

This Documenl Praparad By:” SANDRAWILLIAMS

The First National Bank of Chicago
One First Natlonal Plaza Sulle 0203, Chicago, IL 60670

STATE OF ILLINOIS, U g g\ C County ss:

™~ 3 -
b Vo p emee N o E;.: . @ Nolary Publlc in and for said ccunty and state, do hereby
certify that —

S ENANCY. w2

.

parsonally Known 1o Me 1o he the same person(s) whose name(s) is (are)_subscribed (o the foregoing instrument,
appeared before me thls day In person, and acknowledged that Moy sighed and
delivered the sald Instrument as_S\.ayse,  free and voluntary act, for the uses and porposes therein set forth.

~
Given under my hand and official seal, this __%___'?’__day of _h_@

My Commission expires:

- NotaryPuty
o P, P S P e
“OffICiAL Seal”
FICRINCE L RYAN
? Netery Dbl Seie ol lilingis
Cogty Commprr o by 33/3/}'?13[1 e
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