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THIS MORTGAGE  (*Security Instrument”) is given on August 18, 1998.

The morgagor is Raymond M. tramburg married to Rosemary B. Framburg and Sherri _
L. Framburg, a single gerson  ("Borrower”). This Security Instrument 1s given lo // TE
Key Mortgage Services, Iuc.

which is organized and existing under the laws o T11inois, and whose address is

1700 Higgins Road, Suite 410, Les Plaines, IL 60018 (‘Lender’).

Borrower owes Lender the principal sum of Seventy Thousand and no,/100 Doliars (U.5. $70,000.00).
This debt s evidenced by Borrower's note dated the sane datc as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earfier, die ard payable on September 1, 2028. This Security
[nstrument sccures to Lender: () the repayment of the debt evidinced by the Note, with imerest, and all renewals, extensions
and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrow:r's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey to Lender the following
described property located in Cook County, linois:

SEE ATTACHED LEGAIL DESCRIPTION RIDER
P.I.N.: 18-04-214-037-1006

which has the address of 26 South Sixth Avenue, #3B

LaGrange, Illinois 60525
("Property Address™);

TQOGETHER WITH ali the improvements now or hereafler erccied on the property, ‘and afl casements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shairzlso be covered
by this Sccurity Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

*(Roscmary B. Framburg is exccuting this mortgage solely for the purpesc of waiving any and all marital and homestead
rights.)
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‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
~timited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
7 principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tae Note.

- 2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
- 1o Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”} for: {a) yearly
. taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschiold
" payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sumns payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of morigage insuranice premiums. These ilems are
called "Escrow llems.” Leader may, at any time, collect and hold Funds in an amount not to exceed the maximum amoum
a lender for a federally related mortgage loan may require for Borrower’s escrow accouat under the federal Real Estaie
Scutiement Procedures- Act of 1974 as amended from time to time, 12 U.5.C.§ 2601 et seq. ("RESPA"), unless another law
that applics to the Funsy sets a lesser amount, 1f so, Lender may, at any time, collec! and hold Funds in an amount rot t0
exceed the lesser amount - Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures-<¢ future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be kéld-in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is-svzh.an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. or verifying the Escrow llevis, unlass Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However, Lendes maj require Borrower to pay a one-lime charge for an independent real cstate tax
reporting service used by Lender in connection rith this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicabie law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in (riting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting «f the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Funis are pledged as additional sccurity for all sums secured by this
Security Instrument,

If the Funds heid by Lender exceed the amounts permited to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremcats” of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ftems when e, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay t¢ Lender the amount necessary to maks up the deficicncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole disZietion,

Upon payment in full of all sums secured by this Security Instrument, lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Feeperty, Lender, priar to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiiion or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymants received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; sccond,+o amourts payable under
parageaph 2; third, to interest due; fourth, to principal due; and last, to any lare charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositiors attributable 1o the
Property which may attain priority over this Security Instrument, and jeaschold payments or ground ropis, if any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or il not paid in that manner, Borrowcr shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts io be paid
under this paragraph. 1f Borrower makes these paymemts directly, Borrower shall promptly fumish to Lender receipts
evidencing the paymeits.

Borrower shall promptly discharge any lien which has priorily over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable (o Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument. Lender may give Borrower a notice idemtifying the lien. Barrower shail
satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemments now exisiing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the 1erm "extended coverage” and any other hazards, including
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floods or flooding, for whiclLIJnlic\I nQrEnEuthllnAumee QiQmEn)tai d in the amounts and for the

. periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
.. approval which shall not be unreasonably withheld. IF Borrower fails to maintain coverage described above, Lender may, at
- Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7,

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
. Lender shall have the right to hold the policics and renewals. 1f Lender requires, Borrower shall prompily give to Lender
: all receipts of paid premiums and renewal notices. (n the cvent of loss, Borrower shall give prompt notice to the insurance
" carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair
" of the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened, 1f the
" restoration or repair is not economically feasible or Lender’s sccurity would be tessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier ias
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security lustrument, whether or not then due. The 30-day period will begin when
the notice is giver:

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due deie »f the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property_ pr.or to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation  Xjaintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use ihe Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall contizue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender ot'ierwise agrees in writing, which consent shall not be unreasonably withheid, or
unless extenualing circumstances exist which aie boyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, orceininit. waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begzn-that in Lender's good faith judgment could resuit in forfeiture of
the Property ot otherwise materially impair the lien creaicd by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determiratioe, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process; gave materially false or imaccurate information or
statements 10 Lender (or failed to provide Lender with any material itfeomation) in connection with the loan evidenced by
the Note, including, but not limited 1o, representations concerning Borrow<r's, occupancy of the Property as a principal
residence. If this Security Insirument is on a leaschold, Borrower shall comply” with all the provisions of the lease. If
Borrower acquires fec title to the Property, the leaschold and the fee title shall not wierge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significamly affect Lencer’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or {orfeiture or to enforce laws or ‘egu ations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Tregerty. Lender’s actions
may include paying any sums secured by a }ien which has priority over this Security Instrument, appézsing in court, paying
reasonaole attorneys’ fees and entering on the Property to make repairs. Although Lender may ke action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially
equivalemt to the cost lo Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being patd by Borrower when the insurance
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 mortgage insurance. Loss reserve payments may mo longer be required, at the option “of "Lender, il mdfigage insurance
. coverage (in the amount and for the period that Lender requites) provided by an insurer approved by Lender again becomes
" available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide
"' a loss teserve, until the requirement for mortgage insurance ends it accordance with any written agreement between Borrower
: and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
.. give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

E 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
." condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
" and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurily
Instrumeat, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multipiied by the following
fraction: (a) the total azaount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the
Property in which the fair-faazest value of the Property immediately before the taking is less than the amount of the sums
secured immediately before tha «zking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shal® be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Berrawer, or if, alter notice by Lender to Borrower that the condemnor offers (o
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice
is given, Lender is authorized to collect and apoly she proceeds, af iis option, either 1o restoration or repair of the Property
or to the sums secured by this Security Instrument, vhether or not then due.

Unless Lender and Borrower otherwise agree in swriting, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referrei o in paragraphs 1and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance By Lepuer Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secerity-Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releasc the liability of the original Borrower or Borrower's successors in inferest. Lender
shall not be required to commence proceedings against any succestor’in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Sccurity Instraricnt by reason of any demand made by the original
Borrower of Borrower’s successors in interest. Any forbearance by Lender-in exercising any right or remedy shall not be a
waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender aitg darrower, subject 1o the provisions of
paragraph 17, Botrower's covenants and agreements shall be joint and several. Any Parrower who co-signs this Security
Instrument but dogs not execute the Nate: (a) is co-signing this Securily Instrument only 1o @origage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is now-persenally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ‘may agree lo extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or’th:z-Note without that
Borrower's consent.

13. Loan Charges. If the loan securced by this Security Instrument is subject to a law which 3r(s maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coltecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withont
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deermed to have been given to Borrower or Lender when gives as provided
in this paragraph.
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15. Governing  Law; Sevcrablllty This Security Instrument shall be governed by federal law and lhe Jaw of ihe

! jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or ihe Note

- conflicts with applicable law, such conflict shall not affect other provrswns of this Security Instrument or the Note which can

~* be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

i 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
“in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
.~ without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
_ his Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
" the date of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuted by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrewer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (8} 5 days (or such other period as
applicable law may specify Mr reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b;.2atev of a judpment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which theivavould be due under this Sccurity Instrument and the Nole as if no acceleration occurred;
(b) cures any default of any othér’covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limied to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thal the lien of this Sscveity Instrument, Lender's rights in the Property and Borrower's obligalion to pay
the sums sccured by this Security Instrumient chall continue unchanged, Upon rcinstatement by Borrower, this Security
Instrument and the obligations secured hereb shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of zcceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer! The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to-a sale of the Note, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordaice” with paragraph 14 above and applicable taw. The notice
will state the name and address of the new Loan Servicer and the audress to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit £k presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor a'low anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seitcpens shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gearrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompltly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous-Gubstance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governnentz or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is dieccssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or iizzardous substances
by Envirommnental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law"means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower'sbreach of any
vovenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 uniess applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to eure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {dj that feilure te cure the default on ur
before the date specified in the notice may result In aeceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure procecding the non-existence of a default or any other defense of Borrower to scceleration
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, and foreclosure. If the default is nat cured on or before the date specified in the notice, Lender at its option may require immediate
- payment in full of all sums secuted by this Security Instrument without further demand and may foreclose this Security Instrument
. by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies providedin this paragraph
. 21, including, but not limited to, reasonable attorneys’ fees and casts of title evidence,
22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shail release this Security

. Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

' 23. Waiver of Homestead. Borrower waives alf right of homesiead cxemption in the Property.

: 24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
¢ this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
' supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

' [Check applicable box(es)]

[X] Adjustable Rate Rider [X} Condominium Ridet { j!1-4 Family Rider
| } Graduated Payment Rider | 1Planned Unit Development Rider [ ] Biweekiy Payment Rider
| ] Balloon Rider { ] Rate Improvement Rider i |Second Home Rider

| ] Other(s) [specify)

BY SIGNING -2ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider’s) executed by Borrower and recorded with it

Witnesses:

_, 4+
__ (Scal} W%Wéﬁcﬂ/ (Seal)

ond M. Framburg -Bor(ﬁ‘{‘_‘;’ Rosemary B/ Framburg* / ~y -Borower .
married to Rosemary B. Framburg* / SS#: M%’W
S5, Pt e

erri L. Framburg 7

rower -Borrower
85#: S84
(Scal)
-Borrower
SS#:
{Space Below This Line For Acknowlafgemend] < o s
STATE OF ILLINOIS, Cock County 3s.
I, m_ § ua\ﬁ/&,?/tﬂt%gd(‘f . & Nolary Public in and for said countv an! state,do hereby certify
that Raymond M. Framburg and Sherri L. Framburg , a single person and

Rosemary B. Framburg, personally known to me to be the same person(s) whose pame(s) _ ¥A¥

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that -t_heysigned
and delivered the said instrument as _ :H\,Lt/\ free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this | St day of 74 i (. hul?’r .19 ‘?g

My Commission expires: Mz‘
Notary Pubhc

*(Rosemary B, Framburg is exccuting this mortgage solely for the purpose of waiving any and all marital and homestcad
rights.)

"OFFICIAL SEAL"
NANCY R. SWIMS

NOTARY PUBLIC, STATE OF
MY COMMISSION EXPIRES 7/11%/'?%8
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LEGAL DESCRIPTION

UNIT NUMBER 26-3B IN LA GRANGE COURT CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE;

LOTS 6, 7 AND 8 (EXCEPT THE WEST S FEET OF SAID LOTS CONDEMNED FOR ALLEY} IN
BLOCK 2 IN LEITER'S ADDITION TC LAGRANGE IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINQIS; WHICH PLAT OF SURVEY IS5 ATTACHED AS EXHIBIT "D TO THE
DECLAPALTION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 93638772; TOGETHER WITH
ITS UND.LVIDED PERCENTAGE INTEREST INM THE COMMON ELEMENTS.
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cap)

THIS FIXED/ADJUSTABLE RATE RIDER is made this cighteenth day of August, 1998, and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Berrower™) to secure Borrower's Fixed/Adjustable Rawe Note (the "Note™)
10

Key Mortgage Services, Inc,
{the "Lender”) of the same date and covering the property described in the Security Instrument and located at;
26 South Sixth Avenue, #3B

LaGrange, IL 60525
|Property Address)

THE NSTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTASLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGNAL COYENANTS. In addition to the covenanis and agreements made in the Security Instrumemt, Borrower
and Lender further covenarni-and agree as follows:

A. ADJUSTABLE RATE 4}D MONTHLY PAYMENT CHANGES

The Note provides fori mitial fixed intlerest rate of 6.875%. The Note provides for a change in the initial fixed rate
(o an adjustable interest rate, as {Hllows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initiat fixed interest rate 1 will pay/wii! change 10 an adjustable interest raie on the first day of September, 2003,
and the adjustable interest rate I will pay may ckange on that day every i2th month thereafter. The date on which my initia)
fixed interest rate changes ' an adjustable interes' =ate, and cach date on which my adjustable interest rate could change,
is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my adjustable {atecest rate wilf he based on an Index, The “Index”"is the weekly
average yieldon United States Treasury sccurities adjusted to (esnstant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date'd< days before each Change Date is called the "Current
Index.”

1t the Index is no longer available, the Note Holder wilichoose anew indax that is based upan comparable information.
The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before cach Chauge Date, the Nowe Holder will calculate my new interesi raie by adding Two and Three Quariers
percentage points (2,.750%) 1o the Current Index. The Note Holder wiflthen round <nz result of this addition to the nearest
one-¢ighth af one pescentage point (0.125%). Subject to the limits stated in Section 4(D, below, this rounded amount will
be my new interest rate until the next Change Dare,

The Note Holder will then determine the amount of the monthly payment that would be sufiiciznt to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Macurity Date at my ew iterest rate in substantially
equal payments, The result of this calculation willbe the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.875%or less than 4.575%.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two
percentage peints (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 11.875%.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. ! will pay the amount of my new moathily payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Natice of Changes

The Noeie Holder will deliver or mail 1o me a notice of the change in my initial fixed inlerest rate 1o an adjustable
interest rate and of any changes in my adjustable interest rate before the eftective date of any change. The notice will inctude
the amount of my monthly payment, any information required by law to be given me and also the telephone number of a
person who will answer any question T may have regarding the notice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER-1 YEAR TREASURY [NDEX-Single Fanily--Faasic Mac Uniform |nstrument 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTILBORROWER'SINITIALFIXED INTEREST RATECHANGESTO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE,UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consenl, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument.  1f Borrower fails to pay these sums prior to the expiration of this
period, Lénarr may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower:

2.  WHENBCRROWER'SINITIALFIXED INTERESTRATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS 87 AVED IN SECTION A ABOVE,UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Pi ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TQ READ AS FOLLOWS:;

Transfer of the Property or .« Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (o071t ¢ beueficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lenaer's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by thissecurity Instrument.  However, this option shall not be exercised by
Lender if exercise is prohibited by federal lav'ps of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submined to Lender information required by Lender to evaluate
the intended transferec as ifa new loan were being (nade to the transferee; and (b) Lender reasonably determines
that Lender’'s security will not be impaired by the loan zssomption and that the risk of a breach of any covenant
or agreement in this Security Instruinent is acceptable w Lender,

To the extent permived by applicable law, Lender may <ngrge a reasonable fee as a condition 1o Lender’s
consent o the loan assumption. Lender also may require the‘transferee fo sign an assumption agreement thit
is acceptable o Lender and that obligates the transferec o keen/qil the_promises and agreements made in the
Note and in this Security Instrument.  Borrower will continue to be chligaied under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Leidar shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from thedate the notice is delivered or
mailed within which Borrower must pay al! sums secured by this Security Instrutaent: If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies-permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts conlained ap/pages | and 2 of this
Fixed/Adjustable Rate Rider.

, A ST
_ (Seal) (Seal)
Raymgnd M. Framburg rrower Rgmarg E !‘rambur Bogower

mww .M - \

(Seal) (Seal)
Sherri L. Framburg -Borrower -Burrower

(Seal) {Seal)

-Borrower ‘Borrower

s (Rostnary B. Framburg is executing this morigage solely for the purposc of waiving any and all marital and homestead rights.)

3182 504
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made Ciis eighteenth day of August, 1998, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the "Security
Instrument®) of the same date given by the undersigned {the “Borrower") to secure Borrower’s Note to

Key Mortgage Services, Inc.

(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

26 South Sixth Avenue, #3B

LaGrange, IL 60525
{Property Address)
The Propedly includes a unit in, together with an undivided interest in the common eclements of, a
condominiuty rroject known as:
LaGrange Court Condominiums

{Name of Condominiom Project]
(the "Condominium Froicct”). If the Owners Association or other enlity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property alesinctudes Borrower's interest in the Owners Association and the uses, procecds
and benefits of Borrower’s imcies.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrumeni, Borrower and Lender festhes covenant and agree as follows;

A. Condominium QObligations.  Zezrower shal) perform all of Borrower's obligations under the
Condominium Project’s Constituemt  Docuwewts. The "Constivent Documents” are the: (i) Declaration or
any other document which creates the Condoninium._ Praject; (i) by-laws; (iii) code of regulations; and (iv}
ather cquivalent documents. Borrower shall prompty pay, when due, all dues and assessments imposed
pursuant to the Constituent Docunients,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Cordeininium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for/th periods, and against the hazards Lender
requires, including fire and hazards ncluded within the term "exiesaed coverage,” them:

(i) Lender waives the provision in Uniform Covepant 2 for sne honthly paymeni to Lender of the
yearly premium installmems for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 3 to maintiai apzard insurance coverage on
the Property is deemed satisfied o the extent that the required coverage jo provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration «¢ repair following a
loss 1o the Property, whether to the unit or o common elements, any procceds payabic-o dorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security nstrument,
with any excess paid to Borrower,

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to insuis that
ithe Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
10 Borrower in connection with any condemnation or other taking of all or any part of e Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums sccured by the Security
lnstrumemt as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-Single Family-Famsie Mac/Froddie Mac UNIFORM INSTRUMENT forin 3140 90
Document Cxpwety, ing
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E.  Lender’sPrior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

writien consent, either partition or subdivide the Property or consent (o

(i) the abandonment or termination of the Condominium Project, except for abandonment or
wrmination required by law in the case of substantial destruction by fire or other casualty or in (he case of
a taking by comdemnation or eminent domain;

(i} any amendment to any provision of the “"Constituent Documents™ it the provision is for the
express benefit of Lender;

(iii} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. “Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender
may pay Wen,  Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securad by the Security Instrument,  Undess Borrower and Lender agree to other terms of payment,
these amounls sna'l bear interest from the date of disbursement at e Note rate and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
} and 2 of this Condominium_Rider,

*(Rosemary B. Framburg is exceutizg this mortgage solely for the purpose of waiving any and all marital
and homestead rights.}

F‘rm\ Ri ;

(Sea) L {Seal)

-Borrower -Borrower

(Seab) (Seal)

-Borrower -Borrower

[Sign Criginal Only]

Porm 3140 $/90

Pocyment  Express, Inc.
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