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GRANTOR
i Marcel Mihulet
i Camelia Mihulet
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i 6044 N. Rockwell
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Marcel Mihulst
Camelia Mihulet
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Chicago, IL 6065%
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1. ASSIGNMENT. In consideration of the loan evidenced by the promisseiy note or credit agreement described
above {the “Nate"}, Grantor absolutely assigns to Lender all of Grantor's interse in the leases and tenancy agreements
(the "Leases") now or hareafter executed which relate to the real property desciibes-ir Schedule A which Is attached to
this Agreement and Incorporated herelnh by this reference and any Improvements {orated thereon (the "Premises")
including, but not limited to, the leases described on Schedule B attached hereto and Incorporated herein by reference.
This Assignment Is to be broadly construed and shall encompass all rights, bensfits and advantages to be derived by the
Grantor from the Leases including, but not limited to all rents, issues, income and profits arisisg from the Leases and
renewals thereof, and all security deposits paid under the Leases. The foregolng Assignmeri-s i tended to be speclfic,
perfected, and choate upon the recording of the Mortgage as provided by applicable state law.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority 1o modify the terms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations imposed upon the landiord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collact any rants In
atvance without the written consent of Lender.

c. Perform all necessary steps to malntain the securlty of the Leases for the benefit of Lender including, i requested,
the periodic submission to Lender of reports and accounting information relating to the recaipt of rentat payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Exacute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4, REPRESENTATIONS OF GRANTOR. Grantor reprasents and warrants to Lender that:
a. The tenants under the Leases are current In all rent payments and are not in default under the terms of any of the
Leases,

b. Each of the Leases is valld and enforceable according to its terms, and thera are no claims or defenses presently
existing which could be asserted by any tenant under the Leases ajiﬂnst Grantor or any assignae of Grantor.

c. No rents or security deposits under any of the Leasg gusly gned by Grantor to any parnty
other than Lender. g "
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d. Grantor has not acce&bjd. M w@oﬁcﬁ, Ire% !:élﬁl'oneg%lg)n EaXunder any of the Leases.

e. Grantor has the power and authority to execute this Assignment,
f. Grantor has not performed any act or executed any Instrument which might prevent Lender from collecting rents

and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS, As long as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
"Obligations”), Grantor may collsct all rents and profits from the Leases when due and may use such pracesds in
rantor's business operations. However, Lender may at any time require Grantor to deposit all rents ang profits into
an account maintained by Grantor or Lender at Lender’s institution,

8. DEFAULT AND REMEDIES, Upon dsfauilt in the payment o, or In the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the Improvements and have, hold, manage, lease
and operate the Pramises on terms and for a parlod of time that Lender deems proper. Lender may procesd to collect
and recslve all rants, Income and profits from the Premises, and Landsr shall have full power to perlodically make
giterations, renovations, rapairs or replacements to the Premises as Lender may deern proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repalrs and replacements and
any expenses Incident to taking and retaining possessian of the raal property and the management and operation of
the real property. -Lander may keep the Premisas properly insured and may discharge any taxes, charges, claims,
assessinents anu oiner llens which may accrue. The expense and cost of these actions may be pald from the rents,
Issues, income and-prstts received, and any unpald amounts shall be secured by the Note and Mortgage. These
amounts, togsther with-gttomeys' fees, legal expenses, and other costs, shall become part of the indebtedness
sacured by the Mortgagz ard for which this Assignment Is given.

7. POWER OF ATTORNEY. Crantor Irrevocably authorizes Lender as Grantor's attomey-In-fact coupled with an
interest, at Lander's optlon, upoi1 tuking possession of the real property and improvements under this Assignment, to
lease or re-ease the Premises ¢ any nart thereof, to cancel and modly Leases, evict tenants, bring or defend any
suits In connection with the possession f the Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acts'in connection with the management and operation of the real property and
Improvements as Lender may deem propsr. The receipt by Lender of any rents, Income or profits under this
Assignment after instftution of foreclosure prosesdings under the Mortgage shafl not cure any default or affect such
proceedings or sale which may be held as a resu®* o such procesdings.

8. BENEFICIAL INTEREST. Lander shall not ba-igated to perform or discharge any obligation, duty or Habllity
under the Leases by rsason of this Assignment. Grantei hareby agrees to indemnify Lender and to hold Lender
harmless from any and all liablfity, loss or damage whizh Lender may incur under the Leases by reason of this
Assignment and from any and all tlaims and demands whatscevar which may be asserted agalnst Lender by reason of
any allegaed ob!l%ations or undertakings on Lender's part to parform or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any liability, 10ss or Zamage under the Leases or under or by reascn of
this Assignment, or in the defense of any such claims or demands, ‘a¢ amount of such ioss, including costs, legai
expenses, and reasonable attorneys' fees shall be secured by the Mortr sye and for which this Assignment was given.
Grantor agrees to reimburse Lendar Immediately upon demand tor any suc’s custs, and upon falfiure of Grantor to do
30, Lender may accelerate and declare due all sums owed 1o Lender under anv of the Obligations,

8. NOTICE TO TENANTS: A written demand by Lender to the tenants under iz Laases for the payment of rents
or wriftan notice of any dsfault claimed by Lender under the Leases shait be sufficle: nntice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Laases witsout the necessity of further
consent by Grantor. Grantor haraby relsases the tenants from any liabitity for any rents rald to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given,

10. INDEPENDENT RIGMTS. This Assignment and the powers and rights granted are separue-and Indepandent
from any ohligation contained in the Mortga%_e and may be enforced without regard 1o whethar Lender institutes
foreclosure proceedings undar the Mortgage. This Assignmant Is In addltion to the Mortgage shall not uffect, diminish
or lmtgair the Mortgage. However, the rights and authority granted In this Assignment may be exercisec i1+ conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights
under this Agreement must be contalned in a writing signed by Lender. Lendar may perform any of Grantor's
obligations or delay or fail to exercise any of Its rights without causing a walver of those obfigations or rights. A waiver
onh one occasion shall not constitute a waiver on any other occasion. Grantor's abligations under this Agreement shall
not be affected i Lender amends, compromises, exchanges, fails to exercise, impairs ar releases any of the
obligations belonglng to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor walves any right to & jury trial which Gramor may have under applicable law,

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturlty date of the Note and Mortgage is
extended because of a modification, renewal ar extenslon of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date and shall be enforceable against Grantor and Borrowar
on-a continuous basls throughout aYl renewal and extansion periods until such time as the undenying indebtedness
has been retirad and paid In fufl,

13. NOTICES. Any notice or other communication to be provided under this Agreement shall ba In writing and sent
to the partles at the addresses Indlcated In this Agreement or such other address as the parties may designate in

writing from time to tims.
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14. SEVERABILITY. If any provision of this Agreement viclates the law or Is unenforceable, the rest of the
Agreement shall remain valid.

15, COLLECTION COSTS. If Lender hires an attorney to assist In collacting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees 1o pay Lender's attarneys’ fees, legal expenses and collection costs.

16. MISCELLANEQUS,

a. A default by Grantor under the tarms of any of the Lease which would entitte the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, In Lender’s oplnion, such default results in the impalrment of Lender's secutity.

b. A violation by Grantar of any of the covenants, representations or provislons containad in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

¢. This Agresment shall be binding upon and [nure to the benefit of Grantor and Lender and their respective
successors, assigns, trustees, recelvars, administrators, personal representatives, legatees, and devisees.

d. This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located In the state indicated In the address of the real
property I the event of any Ledgal proceeding under this Agreement.

e. This Agracraent is executed for _bueiness ] purposes. All references to Grantor in this
Agreement.anall include all persons signing below. It there Is more than one Grantor, their obligations shall be
joint and severa'. This Agreement and any related documents represent the complete and integrated
understanding hetv/een Grantor and Lender pertaining to the terms ang conditions ot those documents.

17, ADDITIONAL TERME,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: JULY 22, 1598

GRANTCR:Marcal Mihulet GRANTOR: Camelia Mihulet
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Marcel Mihulet Camelia Mihulet
GRANTOR: GRANTOR:
GRANTOR: GRANTOR!
GRANTOR: GRANTOR:
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State of IWLJNOEFICIALI_WCOPY

o ' 88,
County.of CoRk ) County of

N ’/"‘"’05‘-’ 7 Grovme a notary The foregoing Instrument was acknowledged before me

public in and for sald County, in the State aforesaid, DO this by
HEREBY CERTIFY that
personally known to ms to be the same persons.
whose name S subscribed to the foregoing as
Instrument, appesred before _?_19 this day in person and
acknowledged that he A/ signed,
sealed and dalivered the said Instrunfent as___ on behalf of the
free and voluntary act, for the uses and purposes hereln set

forth,

Mo

Given ungegr m_vgand an%gﬂ‘?lal seal, this__z._Z_.mday Given under my hand and officlal seal, this.__.day
of e W 4 . of

-

——,'ml ary Publlc i Notary Public
Comimnission expires:

o e

s, Vincsnt Glovinco ]
Seriolt oy conmission ooves
e pprl 10,2004 /I
hePropeny (i shpiicable) Is: 5428-30 N, Campbell Ave,

Chicago, IL 60625

Permanent Index No.(s): 13-12-216-030-00C

The lega! description of the Property Is:

LOT 31 IN BLOCK 3 IN FRED W. BRUMMBL AND CO'= LINCOLN-BRYN MAWR-WESTERN
SUBDIVISION IN THE NORTHRAST 1/4 OF SECTION 1.. TOWNSHIP 40 NORTH, RANGHE 13
BEAST OF THE THIRD PRINCIPAL MERIDIAN (BXCBPT 3TIEYI2 AND ALLEYS) ACCORDING
TO THE PLAT OF SUBDIVISION RECORDED IN THR RECORLP1'S8 OFFICE OF COOK
COUNTY, ILLINOIS ON APRIL 12, 1923 AS DOCUMENT # 78:245), IN COOK COUNTY,

ILLINOIZ,

This document was prepared by: DENNIS HETLER 101 MAIN ST., WBST CHICAGO, IL 60185

After recording return to Lender. oxge ccta M .
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