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< ~  MORTGAGE P

THIS MORTGAGE ("Security-lustannent”) is given on AUGUST 13, 19598 . ‘The mortpagor 1s
WILLIAM M., ENGLEHAUPT AND CAROL K. ENGLEHAUPT, HUSBAND AND WIFE

("Borrower™ ) This Securdty Instrument is given to
CHICAGO BANCORP, INC.,

AN ILLINOIS CORPORATION ,
which b organized and existing undet the Taws ol ILLTNNIS , and wlose
address s 1640 NORTH WELLS, SUITE 105

CHICAGO, ILLINOIS 60614 ("Lender™). Horrower owes Lender the principal sum of

TWO HUNDRED SEVENTY-NINE THOUSAND AND 00/100
Dollars (U.S. $  279,000.00 ).

This debt is evidencad by Borrower's note dated the same dute s this Scourity Instrument ("Nate), which provides for
rionthly payments, with the utl debt, B oot paid carlier, due und payable on SEPTEMBER 1, 2028

This Seeurity [nstroment secutes to Lender: () the repayinent of the debt evideneed by <e Note, with interest, sud oll renewals,
extensions sad modientions of the Notes (b) the puyment of all other suims, with iaterest, advanved under puragraph 7 to
protect the security of this Security Istrument; awd (¢) the perforiaice of Borrower's vovenants and agreements under this
Seeurity [nstrumment und the Note, For this purpose, Borrower does bereby morigage, granvosidconvey to Lender the following
deseribedd property lueated in COOK County, lllinots;

LOT 2 IN HENRY J. ROSS' SUBDIVISION OF LOTS 6, 7, AND 8  (RXCEPT THE
WEST 50 FEET THEREOF) IN BLOCK 1 IN EVANSTON PARK ADDITICK TO NORTH
EVANSTON IN SECTION 12, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 10-12-408-009-0000

Parcel 1D #:

which e the address of 2302 ASBURY AVENUE, EVANSTON IStreet, Clyl,
Hiiols 60201 [2ip Cote] ("Praperty Address");

ILLINOIS- binglu Family-FNMA/FHLMC UNIFQRM
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TOGETHER WITH all the improvements now or hereatter erected on the property, '.lhquul q;\ahdm...hppuuenamw. und
fixtures now or herealler a part of the property, All replacements and additions shal! also be covered by this Security

s Instrument. ALl of the Toregoing is referred to in this Seeurity Instrument as the “Property,”
' BORROWER COVENMANTS thut Borrower Is luwlully seised of the estate hereby conveyed and has the right to mortgage,
: grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
: and will defend generally the title o the Property aguinst wl clabms and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combtites uniform covenunts for national use amd non-uniform covenunts with limited

varistions by jurisdiction 10 constitute o uniformn seeurity instewment covering real property,

. UNIFORM COVENANTS. Borrower snd Lender covetiust and agree as follows:

- L. Puyment of Principul und Intevest; Prepayment and Late Choeges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and e charges dae under the Note,

2. Funds for Taxes und Insuranee, Subject to applicable law or to o written waiver by Lender, Borrower shall pny to
Lender on the day menthly payments are due under the Note, until the Note Is paid in full, o sum ("Funds®) for; () yearly taxes
and agsessments which may attain priority over this Securlty Instrument as o lien on the Property: (b) yearly leasehold payments
ur ground rents an-the Property, il any: (¢) ycnrlv hizard or property insurance premivi; () yearty flood insurance premiums,
0 any: (¢ yearly rortgage insuranee pretiums, 1 any; and () any sums payable by Borrower to Lender, in accordance with
the pravisions of parsgaais 8, in Hew of the payment of mortgage insurance prensioms, These ems are called "Escrow Tens.”
Lender may, ut any tisioes volteet and hold Funds in an amount not te exceed the awxioum msout o lender for a federatly
related mortgage loan may weosine for Borrower's escrow accotnt under the federal Real Estute Settlenent Procedures Act of
1974 as wmended Trom thwe to supe, 12 US.CL Section 2601 of seq. ("RESPA™), unless another law that applies o the Funds
sets o lesser amount, 11 so. Lender mny, af any time, colieet and Bold Funds In an arount ot 0 exceed the lesser wmount,
Lender may esthimate the wnount of (uzeddue on the busis of corrent dotn and reasonahle estimates of expenditures of future
Escrow ltems or astherwise fo aceardance withezoplicable law,

The Funds shall be field in an instbution whose deposits are insured by u federal agency, insteaentadity, or entity
(Invluding Lewder, It Lender Is such an institurior) or in any Federal Home Loan Bunk. Lender shall apply the Funds o puy the
Eserow Ttems, Letcler sy ot charge Borrower Graciding and applying the Funds, amually analyzing the escrow account, or
veritylng the Escrow [tets, untess Lender poys Boriuwer interest on the Funds and applicable low permbts Lender o muke such
o churge, However, Lender may require Borrower to pay” o one-time charge {or an indepandant real estate x reporting service
used by Lender in connection with this loun, unless apphicible law provides otherwise, Unless an spreement s made or
apprlivable law requites inteeest to be puid, Lemder shall not te ceomired to pay Burrower any Interest or varnings on the Funds,
Hoerower wid Lender may agree in writing, however, that interest shall be patd on the Funds, Lender shall glve 1o Borrower,
without charge. an annuud accounting of the Funds, showing eredity and deblts to the Funds and the purpose for which each
deblt to the Futids was inude. The Funds are pledged us additional seevdity fur all sums seeured by this Secarity Instrument,

11 the Funds held by Lender exeeed the winounts permitted to be held oy applicable Jaw, Lender shall seeount to Borrower
far the exeess Funds in secordunce with the requirements of applicable biw, 7885 awound of the Fusids held by Lender st any
time I8 not suiticlent o pay the Escrow ltems when due, Lender may so nify ‘-Jrr seat i writing, and, fn such ¢use Borrower
shull pay to Lender the woeunt necessaey to ke up the deticiency, Borrower shedwake up the defleiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full ol all sums seeured by this Security Instrunient, Lender sidl ramptly refund (o Borrower any
Funds held by Lender, {1, under paragraph 21, Lender shatl sequire or sell the Propenty, §eader, £rior 1o the acquisition or sule
ol the Property, shall apply any Funds held by Lender at the time of aequisition or sale ai g cradi against the sums secured by
tils Security tnstrnment,

J. Applleation of Puyments, Unless applicable law provides otherwise, all payiieits reeelved by wunder under paragraphs
L and 2 shall be applied: fest, to any prepaynient charges due wnder the Note; seeotd, W mnounts payable under paragraph 2
thied, to tnterest due; tourth, to priveipal dues and tast, o any Tele chrges due under the Note,

J. Chargest Livny, Borrower shall pay all takes, assesstnents, clueges, tines and itnpositlons sitributable 1o the Property
which tiay attain priority over this Security Tnstrument, and leaschold payments oF ground rents, i uny. Borrower shall pay
these obligations in the wwnner provided b paragraph 2, vr I not pald in that manner. Borrower shall pay them on tine directly
to (ke person owed paytnent, Borrower shall promptly furnish o Letder all notices of mmounts o be puld under this paragraph.
10 Borrower nukes these payiments diveetly, Borrowetr shall promptiy furnish to Lender receipts evidencing the paynents,

Borrower shalt promptly dischurge any Hen which has priority over this Securlty Instruinent untess Borrower: (n) agrees in
writing to the payment of the obligation secured by the Hen in o manmer aceeplable o Lender; (b) coutests bn good {atth the dien
by, or defencs against enforcement of the lier in, legal proceedings which in the Lender's opinion operate to prevent the
enforcenient of the tien; or () secures from the halder of the Hew an sgreenent satdsfactory © Lender subordinating the lien to
this Security tnstrument, If Lender determines that any part of the Property is subjueet to a Hen which may attaln priority over
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this Security Instrument, Lender nay give Borrower a notice idenifying the lien, Borrower shall sutisfy the tien or take one or
more of the actions set forth above within 10 duys of the giving of notice,

5, Huzard or Property Insurance, Borrewer shall keep the improvenients now existing or hereafter erected on the
Property insured against loss by Tire, hazards included within the teem "extended coverage” and any other bazords, including
floeds or Houding, tor which Lender requires insueance, “This insurance shall be maintained o the amounts nnd for the periods
tht Lender requires, The insurinee carrier providing the insurance shull be chosen by Borrower subject 1o Lender's approval
which shall sot be unrcasonably withhield, 11 Borrower tails Lo maintain coverage deseribed above, Lender inay, at Lender’s
apilon, obtain coverape w proteet Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be aceeptable to Lender and shall include o standaed mortgage clause, Lender
shidd have the right to hold te poticies and renewals, I Lender requires, Borrower shall promptly give to Lender all recelpts of
paidd premivms and renewal notlees, In the event ol loss, Borrower shall give prompt notice to the insuragee corrler and Lender.
Lendes smay make proof of toss it not made promptly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged it the restoration or repair is economically feasible and Lender's security is not lessened, 1 the restoration or
repair is not econoutically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
seeured by this Sccuriy Instecaient, whether or ot then due, with any excess paid to Bureower, I Borrower abandons the
Property, or does notarawer within 30 days a notice from Lender that the insurance careier s offered 1o settle a claim, then
Jender may collect the tovatnee proceeds, Lender may use the proceeds (o repalr or restore the Property or 1o pay sums
secured by this Security Instevaent, whether v not then due, The 30-doy period will begin when the notice is given,

Unless Lender nnd Borrdwer_otherwise agree in writing, any application ol proeeeds (o privefpal shall not extend or
pestpone the due date of the monthly-oayments referred to in paragruphs 1 and 2 or change e antount of the payments. 1F
wider paragraph 21 the Property is acouiscd by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticioshall pass to Lender te the extent ol the sums secured by this Security listrument
imedintely prior to the acquisilion,

6. Oveupancy, Preservation, Maintenunceod Pratection of the Property: Borrower’s Loan Appllention; Lenscholds,
Borrower shall oceupy, establish, and use the Propesoas Borrower's principal resldence within sixty days after the exeention of
this Security Instrument and shall continue 1o oceupy, the Property as Borrower's principal residence for at lewst one year after
the date of vecupancy, unless Lender otherwise agrees it writing, which copsent shall not be unreasonably withheld, or nnless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or bmpair the
Property, alfow the Property 1o deteriorate, or commit waste sn_the Property, Borrower shtall be in default if uny forfeiture
action or procecding, whether civil or criminal, is begun that i Lewder’s good fulth judgment could result in forfeliure of the
Property or otherwise materluily impair the lien created by this Seeariy fustrument or Lender's security interest, Borrower nmy
cure such @ detnalt mud reinstate, as provided in paragraph 18, by causing theetion or proceeding to be dishdssed with a ruling
that, n Lender's good taith determination, precludes forfeiture of the Borrower's interest {u the Property or other material
impairment of the Ben created by this Security lustrument or Lender’s securio-interest, Borrower shall also be in default if
Borrower, during the loan spplication process, gave materlally false or inaceurate iriorvution or statements (o Lender (or fulled
to provide Lender with aity material informution) In connection with the lown evidencid by the Note, Including, but not limited
to, representations concerning Borrower's vecuraticy of the Property as o principal resideace, 16 this Security Instrament iy on a
feaschold, Borrower shall comply with all the provisions ol the lease. [IF Borrower acquiies, fee dile 1o the Propery, e
feaschold and the tee title shall sot inerge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [F Borrower fails to perform the caverunts wad agrecinents contained in
this Seeurity Instrument, or there is o legal proceeding that may significantly affect Lender's righte i the Property {such as o
proceeding in bankruptey, probate, tor condenmation or forfeiture or o enforce laws or regulations), G Lender muy do und
pay for whatever is necessary o protect the vatue of the Property and Leader's rights tn the Property. Lunder's nctions may
include paying any sums secured Ly a lien which has priority over this Securlty lustrument, wppensing in court, puying
ressontble attorneys' fees und entering on the Property o make repairs, Although Lender may tuke wetion under this paragraph
7, Lender does not have to do so,

Any anmounts disbursed by Lender under this paragraph 7 shall becotue additional debt of Borrower secured by this
Security strament, Unless Dorrower and Lender agree to other terms of payient, these amounts shall bear interest from the
date of disbursement at the Note rate and shall e payable, with interest, upon votice (rom Lender to Borrower requesting
puyment,

8. Mortgnge lasurance, IF Lender required mortpage insuranee as a condition of meking the loun secured by this Secority
Instrument, Borrower shall pay the pramiins required to amintain the mortgage insuranee i effect, If, fur any reason, the
urgnge tnsurance covernge required by Lender lapses or censes (o be o eftect, Burrower shall pay the preminms required
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obtalty eovernge substantially equivalent 1o the mortguge insurance previously i effect, at'a Fosl Sfl’hgl,lll'ﬁ'lﬁ]w eophlatent to the
cost 10 Bortower of the nartgage insuranee previously in effeer, from an alternate woripage insurer approved by Lender, 1
substantiatly equivalemt mortgage suranee coverage Is not avaliable, Borrower shadl puy to Lender each wionth o sum equal o
onetwel i of the yeaely mortgage suranae premivn being paid by Borrower when the insuranee coverage lapsed or ceased (o
be in eftect. Lendet will weeept, use and retabn these payments as u loss reserve in lieu ol morigage insurance, Loss reserve
paynients may o Jonger be reguired, o the option of Leader, Hmorigage insarance coverage (in e amount aid tor the perjod
that Lemder ceqaires) provided by mn insurer approved by Lender again becomes avallable ind s obtalned. Bortower shall pay
the prembuins reguined o madttain moetgage insurunce tn etteet, or w provide u loss reserve, vatld the requirement for inortpage
fnsuranee cls I accordance with sty weitten sgreetnent between Borrower ad Lender or applicable Law,

9, Inspection, Lemder or s agent may make reasohable citries upon mnd inspections ol the Property, Lender shali glve
Borrower notice st the thime af or prior 1o an inspeetion specilying rensonabie cause for the inspection,

10, Conglensntion. The procecds of say award or claim for dumages, divect or consequential, b connection with any
cotdenmation or other taking of any part of the Property, or for conveyasee in lieu of condemmation, are hereby usslgned and
studl be pid towender.

B the event o towd taking of the Property, the proceeds shall be applied to the sunts seeuted by this Security Instrument,
whuther or not ther dire, with any excess paid (o Barrower, In the evest of o partinl wking of the Property ln which the falr
market value of the Property immediately before the taking is equal 10 or greater than the wnount of the sums secured By this
Seeurity Tostrument bmcaiaely belore the taking, unless Borrower wid Leader otherwise apree In writing, the sums secured by
this Securbty tnstrument shatl Sy reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums seeured wmediately befure the tuktug, divided by (b) the fale market vidue of the Property immedlately
hefore the tuking. Any balance shaiibe poid o Borrower, i the event of n pactial faking of the Property in which the fair
market value of the Property fnumediacry hefore e iking s less un the amount of the sums seeured mmediately before the
takbug, unless Burrower and Lender otheiwisy agree in writing or unless applicable law otherwise provides, the procecds shall
be applied. to the sums secured by this Secas{ly tnstrament whether ar ot the sums aie then due.

If the Property is abundoned by Borrower i il after notice by Lender 1o Borrower that the condemnor offers to mike an
award or sestle o claim tor dumages, Borrower niteao respond to Lender within 30 duys after the date the notlee is given,
Lender b authorized to colleet and apply the proeceds, sints aption, cither to restoration or repair of the Property or (o the sums
secured by this Security lostrument, whether or not thea due,

Unless Lender ind Borrower otherwise agree in writipg, any application of proceeds to princlpal shall not extend or
postpotie: the due date of the monthly puyments referred to bepedrraphs 1 and 2 or change (the mnount of such payments,

i1 Borrower Not Released: Forbenranee By Lender Notd Walver. Extension of the time for payment or modification
of wnwrthzation ol the suins sectred by this Seeurity Instrunwent granlxbby Lender to any successor i hiterest of Borrower shall
it ope-ate 1o rebense the Hability of the ariginal Borrower or Borrower’ s5tecessors in interest, Lender shall not be required to
comnierice procecdings apainst any successor in interest or retuse to exierd Bue for payment or otherwise modify amortization
of the sums seedred by (s Security Instrnent by reason of any demuina tade by the arigingl Borrower or Borrower's
suceesyars in interest. Any torbearance by Lender in exerclsing any vight or reiedy shatl not be o waiver of or preclude the
exercise ol any right or remedy,

12, Successors aned Assigns Bound; Joint and Sevieal Linbitity; Co-stgiress The covenants and agreements of this
Seeurity Instrument shall bind wd beuetit the successors and assigns of Lender and Borrotver, subject to the provisions of
pavagraph 17, Borrower's covenants und agreements shall be joint and several. Any Burrssese who co-stgns s Security
Instrupaent but does not execute the Note: (n) is co-signing this Security lnstrument only 1o awetteage, grunt and convey that
Borraveer’s inierest in tie Property under e terms of this Securlty (nstrument; (b} is not persosnlly-ablignted 10 pay the sums
steured by this Security Instrument; and (¢) ugrees that Lender and any other Borrower may agree to-watend, modily, forbenr or
make wy accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conisenit.

13, Lonn Chigrges, 1 the loan seeured by this Security [nstrument is subject to a lww which sets maximum loan charges,
and that Lw is finally interpreted so ther the imerest or other loan charges colleeted or o be collected in connection whth the
loan exeeed the permitied Himits, then: (1) any suclt toan charge shall be reduced by the umoumt necessury to reduce the charge
(o {ie pertitted Hmity and (b) any sums already coliected from Borrower which exceded permitted limits wil] be refunded to
Borrower. {.ender may choose to make this relund by ieducing the prineipal owed under the Note or by making a direct
payment 10 Borrower, 1w refuid reduces prinipal, the reduetion will be trewted as o partiel prepayment without any
prepayment charge under the Note,

14, Nutlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
ity fiest class mndl undess applicable tnw requires use of another method, The notice shall be dirceted 1o the Property Address
ot any olher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class inall to

WMNE
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Lender's addreess stated herein or iy other mddress Lender designiates by notice 1o Borrower, Any Totice pruvlde for fn lhis
Secutlly nstrumend shall be deeted 1o have been given to Bortower or Lender when plven as provided Dy this paragraph,

15, Governing Law; Severability, This Securlty instrument shall be governed by federal lnw and the law of the
jurisdiction in which the Property is located, o the event that any provision or clause of this Seeurity lustrutmient or the Note
sonilicts with applicatle taw . such contlict shall not affect other provisions of this Seeurity Tustrument or the Note which can be
given etteet withowt e conflleting provislon. ‘To this end the provisions of this Securlty Instrament and the Note are declared
{0 be severnble,

16, Borvower's Copy, Borrower shall be given one conformed vopy ol the Note and of this Seeurity Instrument.

17, Peanster of the Property or o Benefivinl Interest in Borvower, [ all or any part of the Property or nny interest in it
Iy sold or transterred (or 11 o beneficial interest in Botrower 18 sold or teanstereed and Borrower §s not o nataral person) without
Lender's prior written consent, Lender fnay, ot its ogtion, require inunedinte payment fn full of all sums secured by this
Svcueity instrunent. However, this option shall not be exercised by Lender if exercise is prohiblted by tederal lnw s of the date
of this Security Instrumuenl,

11 Lender exercises this option, Leader shall give Borrower notice of aveeleration. The notice shiall provide a period ol not
less thun 30 dagysfom the dste te notlee s delivered or nailed within which Borrower must pay nll sums sceured by this
Seeurity fnstewmenes IEBorrowet fails o pay these sums prive {o thie explration of this perlod, Lender may fnvoke any cemedies
periiitied by this Seceriestnstrument whthout further notlee or detand on Borrawet,

I8, Borrower's” @#phi to Relnsiade, 1 Borrower nweets certnin conditions, Borrower shall have the right o have
ciiforcement ot this Sceuriyy Msrament discontinaed ot any time prior to the earlier oft (0) 5 duys (or such other period ay
upplicoble Low may speeify fod relnstatement) belore sale ol the Propedy pursuant o uny power ol snle contained in this
Securtly lnsteument; ur (b) entey ob o ludginent enforcing this Security Mstrument, Those conditions are that Burrewer: (o) pitys
Lender all sums which then would be dee under this Security Dstruiment and the Note as i no seeeleration had occurred; (b)
eures wny detauit of any other coverints om-opreements; (©) pays sl expenses incorsed In enforeing this Security Instrument,
inctuding, but not Hmited to, reasonable storaeys® fees; and () tukes such setion as Lender mny reasonably require to assure
that the liea of this Security [nstrument, Lencee’s rights in the Property nnd Borrower's obligation w pay the sums secured by
this Security Instrument shall continne unchwageds Upon reinstatement by Borrower, this Seeurfly [nstrument and  the
obligations secured hereby shall reamain fully effeciit e as i no aceeleration had oceurred. However, this right to reinstate shall
not apply i the case of aceelerntion under paragraph 17

19, Sale of Mote; Change of Lomn Servicer, The 2Note or o partiul interest in the Note (topgethier with this Security
[nstrnnent) mpy be sold one oF more linwes without prior nodes to Borrower, A sale may result fn o change in the entity (known
as the "Lom Servicer™) than collects monthly payments due uticer de Nowe and this Securlty Instrunient, Thure also muy be one
ot tore changes of the Luan Servicer unrelated to aosale of the Now 17 there is @ cliunge of the Loan Servicer, Borruwer will be
piven written notice ol the change in aecordance with parngraph 14 ebove and applicable v, The notice will state the nune wnd
addcess of the new Loan Seeviver and the sddress o which paynwas stould be miade, The notice will also contain any other
infurmation required by applicable low.

20, Hwawrdous Substances, Borrower shall sot eause or permit the presence. use, disposnd, storage, or release of any
Huzurdous Substancey on or in the Property. Burtower shall not do, nor allosdwayone else 1o do, anything affecting the
Property that is in vielation of any Environtuental Luw, The preceding two sentences shall aot apply (o the presence, use, or
storage un the Propetty of smadl quantities of Hzardous Substances that are generully reesgaized o be appropriate to hormad
residentind uses ard to madidenance of the Property.

Borrower shall promptly give Lender written notiee of any investigation, claim, demasd.mwsult or other action by any
povernmental or regulutory agency oe privale party involving the Property and any Hazardous Sakstinee or Environmental Law
of which Borrower hus actual knowledge, 11 Borrower learns, or is notified by any governmental oeregulatory authority, that
any removal or other remediation ol any Hazardous Substonee aflecting the Property s pecessary, Bosrower shnll promptly take
ull necessary remeding actions Ut aecordutiee with Enviconmentad Law,

As used i this paragraph 20, "Hazardous Substanees” ure (huse substances deflned as toxie or hazardous substances by
Environmental Law aml the following subslances: pasoline, Kerosene, other Tamable or toxie petrolewn produets, toxle
pesticides and beebickles, volatile solvents, miterials comtaining usbestos or tormaldehyde, and radioactive minterials, As used in
thiv parogeaph 20, "Eavironmental Law” meuns federal Taws and laws of the jurisdiction where the Propenty is focated that
relate to heatth, satety or enviranmentad protection,

NON-UNIFORM COVENANTS. Borrower wnd Lender further covennnt and agree i+ follows:
21 Aceelerndion; Remeses, Lender shall give notice o Borrower prior to aeccleration fullowing Borrower's breach
of uny covenant or ngreement in this Security fustrutment (but not prior to aceelerntion under paragraph 17 unless

Ity spﬁ:;/ Q*cb’

@D, uniL) woos g % ut 0 Form 3014 9/90




>
al
O
O
—
<
O
LL
LL
O
Z
>




LOAN NO, 1111MNOFFICIAL COP\ﬁ. SRR

applicable low provides atherwise), The notiee shall specify: (n) the defaulty (b) the ucl'fgil .h.gulréd,fv elm the defanlt;
{c) n datey not less thun 30 days from the dute the notiee Is given (o Borrower, by which the default must be cured! nml'
() that fullure to cure the defuult on or before the date speeitied dn the notice may result In aceclerntion of the sums
sceured by this Sceurity Instrument, foreclosure by juellelal proceeding and sale of the Property. The notiee shalt further
inform Borrower of the vight to eeinstute ulter neceleration und the vight te nssert in the forecosure proceeding the
non-existence of w defundt or wny other defense of Borrower to aeceleratton and lereclosure. 11 the defalt Is not cured on
or before the dute specified in the nodee, Lencler, at {ts option, moy require limmediate payment in full of ull sums
secured by this Seeurlty Instrument without fuether demund and wmay foreclose this Security Instrument by Judicinl
procecding. Lender shall be entlitied te colleet all expenses incurred fn pursoing the ventedies provided s this pornpraph
24, inclvrdinng, but not Hmited to, rensonable nttorneys’ fees and costs of titde evidence,

22, Retewse, Upon payiment of al) swos sceured by this Sceurity Instrument, Lender shall release this Sceurity Instrument
without chirge (o Borrower. Buorrowet shall pay any recordation costs,

23, Walver of Homestewd, Borrower waives all vight of homestead exemption in the Propenty.

24, Riders o this Seeurlty Instrument, 11 one or more rigers are executed by Borrower and recorded together with this
Security Instrumeny, the covenams anmd agreesnents of each such rider shabl be incorporated into and shadl mnend and supplement
the covennnts and agrecosnts of this Security lnstrument as it the rider(s) were a part of this Seeurity Instrument,

[Clieek applicable boxies

Dﬁﬂ Adjustable Rute Rides [ ] Candomsinium Rider L1 Family Rider

L; Graduated Payment Rides [ Planned Unin Developnent Rider [ _] Biweekly Paynent Rider
.| Balloon Rider L) Rate Improvement Rider Seeondl Home Rider

Ll va Rider U Other(s) [speeity)

BY SIGNING BELOW, Borrower weedps and ngrees to the terms and covenats cotnained in this Seenedly Instrument nng
y
in any tider{s) exvented h)‘ Botrower wnd recoraed witl: i,

Wittesses:
[:Vé_"ﬂ.u; 21 Zr,n ld//t'g,}// (Sealy
W1 LLIAM M. ENGLE UPT Horrower
A/I&Z./. Z? ,4&/'2 gﬁ__.____ (Seat)
..... I I calluolb K. ENG \UPT Burrewer
— (Seal) -3 (Seal)
- Tarmwer Jorrawer
e,
STATE OF U Llﬂy)\ ;. ' y County ss:
L \»ﬁ- T s L + o Notary Public in and for sald coavty and stite do hereby cerlify
that

WILLIAM M. ENGLEHAUPT AND CAROL K. ENGLEHAUPT, HUSBANSL AND
WIFE

o prersonally kuown 1o e to be the same pepspnis) whose nane(s)
subseribed ta the foregoing instrament, appeared betore ime this day inserson, and acknowledged that
sigied andt adetivensd the sald nstounent usQMUft”b ircu amd volungary aet, lor the
Given under my hand and offickal seal, this /Tuj ol&r

\

sus ane purlmm/gwrciu set forth,
o
Ny

.,

Nz by Publbic

My Commission Expires:

"OFFYCIAL SEALT
PAMELA HiL L
NOTARY PUBLIC, STATE OF ILLINOLS
MY COMMISSION EXPIRES 12/17/2001

Y PO R N T
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THUS ADIUSTABLE RATE RIDER is made this 13TH day of  AUGQUST , 1998,
incorpornted o and shall be deeed o amend and supplement the Morigage, Deed of ‘Trust or Sceurfty Deed {the “Securd
Instruraent "y of the smme date given by the undersigned (the "Borrower") 1o seeure Borrower's Adjustuble Rate Note {the "Note
o CHICAGQO BANCORP, INC.,

AN ILLINODIS CORPORATION
{the "Lender

ol the sane date and covering the property deseribed in the Security Instrument and tocitted we

2302 ASBURY AVENUE
EVANSTON, ILLINOIS 60201

[Pinpaily Adcheas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOFROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addiidon to the covenants and sgreements made in the Security instrument, Borrower
Lender turther covenant mnd agzce as tollows:
Ao INTEREST RATE AND MIGNTHLY PAYMENT CHANGES
‘The Note provides Tor an initial teicrest rate of 6.875 Y. The Nute provides for changes in the interest rate and H
monthly payments, as follows:

4, INTEREST RATE AND MONTHL ¥ PAYMENT CHANGES

{A) Chunge Dates

The tnterest rate 1 will pay miy change on i st day of  SEPTEMBER . 2003, and on that day every 120
month thereatter. Each dite on which my interest rate vauld chinge 1s eatled o "Chunge Date”,

() The ladex

Buginaing with the first Change Date, my interest rate with be based on an Index. The "Intdex” is the weekly average yield o
United States Treasury seeurities adjusted to a constant madarity o0 f year, as made available by the Federal Reserve Board, Th
most recert Index figure available as of the dite 45 duys before vach Change Dage is called the " Current Index”.

I the ndex is no Jonger avitlable, the Note Holder with choose s new fndex that is based upon comparable informmtion. Tt
Note Holder will give me notice ol this cholce.

(C) Cateulntlon of Chianges

(fefore cach Change Date, the Note Holder will caleulate my new interest rate by ‘ecaing

TWO AND SEVEN EIGHTHS
pereentage points ( 2.875 %) 10 ihe Current lndex. The Note Holder wil) thensavisthe result of this addition o o
nearest one-cighth of one percentage point (0.125%). Subjeet o the fimits stated n Seetion’ 4003) below, this rounded amou
wifl be my tew eerest rate until the next Chinge Daie,

The Note Holder will then determine the wmount of the mombly paywent that would be sufficient to repay the unpi
principm that 1 am expected to owe ot the Change Date o full on the miturity dute at my new interest rate in substntiatly equ
myiieats. The result of this cateutation wilf be the new amount of my ntoutlly payment.

(D} Limits on Interest Rute Chanpes

The trierest mte Tam reguired o pay al the Grst Cliange Date will not be greater than 8.875 % ol
than 4.875 W, Thereafter, my islerest rate will never be increased or decrensed on any single Change D

by miore than two percentage points (2.0%) trom the rate of Interest 1 have been paying for tie preceding fwelve months,
interest rate will never be greater than 12,875 w.

{F) Effective Date of Changes
My new Imerest tae will become elfective on each Change Dute, 1 will pay the amount of my new monthly payt
begtontig on the first monthly payment dite after the Change Dite until the sinount ol my montisly pryment changes agatn,

MULTISTATE ADJUSTABLE RATE RIDER - ARM G:2 - Singlo Famlly - Foonto Moe/Fratddle Moc Unlform fnsteumont
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(¥ Notiee of Changes -

The Note Holder will deliver or il w e o onotive of any clanges fic my interest e and !hu mnount of my monthly

paynent before the etfective date of any change, The notlee will lnclude bformation required by Law to be given me and also th
tHtle and tefephone nambee of a persor who will answer sy question | ay have regarding the notice,

B, TRANSFER OF THE PROPERTY O A BENEFICIAL INTEREST IN BORROWER
Uniteem Covenant 17 of the Seeurity steament is amended to read as fallows:

Feanster of the Property or n Beneflclal Interest in Borrower, U all or any part of the Property or uny iuterest in it is sold
or tramsferred (or i a beneticiad nterest in Borrower is sold or transterred ad Boreower s not o nutueal person) without Lender's
prior written consent, Lender may, at s oplion, requite iounediate payinent in full of @ sums secured by this Security
Instruinent,  However, this opdon shall not be exerelsed by Lender it exercise is prohibited by Tederad low as of the dite ol this
Security Instrument,  Lender also shall not excreise this option 1 (3) Borrower causes to be submitted o Lender inlormution
required by Leocer to eviduate the intended transferee as i nobew loan were being made to the trassierse; and (L) Lender
reasonably determings that Lender's seeurity will not be impalred by the Joan asswimpdon and that the risk of o breach of nay
covenunt or agreemiert b this Security Instrnent is seceptable w Lender.

To the extent perinitted G 'qnpllmhlc liw, Lender nuy charge o reasonnble fee ns o condition 1o Lender's consent w the loan
ussunption.  Lender iy also coyuire the Jramsferee 1o sign an assumpion agreement that is seceptnble o Lender and hat
abligates the tramsferee 1o keep pidie promises md agreements made in the Note and in this Security Insinpuent. Borrower will
catinue 1o be obligated under the Negeand this Security lustrament unless Lender relenses Borrower in wriiiug,

I Lender exerclses the option to requice inunedinte payment i full, Lender shall give Borrower notice of aceeleration, “Fhe
notice shadl provide o period of sot less thare 20 days from the date the notice is delivered or mailed within which Borrower must
iyl seins seenred by this Seeorlty Instruniera, ) I Borrower Tails o pay these suns prior o the expiration of this period,
Lender may invoke any remedies permitied by this Seeurity Instriment without turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower qecepts and agrees et erms and covents contained in this Adjustable Rute Rider,

M 2! Z(_dtw. 1 {M&/kw/ - (Senl)

WILLIARY N, "'U!LEHAUP -Burowne

e (Seul)
-Butruwoe

(Seal)

Berrower

(Seal)

-Burown

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singlo Family - Faunie Mao/Freddie Moc Uniform Instrument /64‘/
fl\ﬂluw
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