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Prepared by: DENISE FOW‘ANO
RECORD AND RETURN T _
MORTCGACE DOANCORP SERVICES |

BOO E. NONLTHYEST HIGHWAY, #100
PALATINE, IFLINQIS . €0067

L—.-Z./OOJC?/} ') FJL/J% &0—?0 MORTGAGE Loan No., 7088443

THIS MORTGAGE ("Sectirity Tastrument”) iy given on August 12, 1998 . The morigugor i
PETER N, WITPY and JEAN P. WITIY, HUSBAND AND WIFE

("Burrower™). This Sceurity [nstrument iy given (o
MORTOAGE BANCORP SERVICEL

which is organized and oxisting under the lnws of  THE STATE OF ILLINOIS » und whos
ndilress is BOO E. NORTHWEST HIGHWAY, #100, PALAT(NG, ILLINOIS 60087

(“Lendor™), Borrower owes Lender the principal sum o
COne Mundred Ninety Fivae Thousand Fliva Hundred ant
N0/ 100m e e e e e - e e Dollurs (U.S. $ 195,500.00 )
This debt ix evidenced by Borrowor's note duted the seme dute as s Security Instrument ("Mote®), which provides {o
monthly payments, with the full debt, if not puid earlivr, due und payuble on” Suptember 1, 202
This Seeurity Instrument secures to Lender: (u) the repayment of the debt evideacid by the Note, witl interest, and il renewals
extensions and modificutions of the Note: (b) the payment of all other sums, wit. iterest, advanced ander parugraph 7 t
profect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under thi
Seenrity Insirument and the Note, For this pirpose, Borrower does hersby mortgage, grantad sonvey to Lender the followin
described proporty loeated in COOK County, 1Hinuis
LOT 28 IN SYCAMORE LANE ADDITION TO NORTHBROOK, BEING A SUBDIVIGION OF
PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 GF SECTION
10, TOWNSHIP 42 NORTH, RANGE 12, EAST OFF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,.

PIN 04=10-319=039 '
witich hus the address of 1500 SYCAMORE LANE NORTHBROOK {Street, Cit

tinols 60062 [2ip Codel ("Praperly Address®);
ILLINOMGIngly Family-FNMAFHLMC UNIFORM
Holth by JZ? % ?lyAENT Form 3014 9/b0
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this Security Instrument, Leuder nuy give Borrowur & nolice idenlilying the lien. Borrower shnll satisly tha lien or tuke one or
more of the uetions st focth above within 10 duys of the giving ol notice.

S Huzard or Properly Insurance, Borrowor shnll Keep the improvements now axisting or hereafer erected on the
Praperty insured ugainst loss by liry, hazards included within the teetn “extesded coverngo” und uny other huzurds, including
floods or Nooding, for which Lender requires insumnpee. "This insuranee shall be maintained in the amounts and for the periods
thmt Lender requires, The insuranve carrivr providing the insuranee shall be chosen by Borrower subject to Lender's spprovul
which shall not be unrensonably withhetd, [t Boreower fails to maintain covorage described wbove, Lender my, nt Lender's
aption, oltain coverugs to protect Lendet's rights in the Property in necordunce with puragraph 7.

All insuranee policlos wnd renowals shull o accoptable to Lender and shall include o standurd morigage clause, Lender
stll have the right to hold the policies and renvwals, 1 Lender requires, Borrower shall prompily give to Lender il receipts of
paid preminms and renswal notices. in the event of loss, Borrower shall give prompt aotice to the insuraneo carrier and Lender,
Lender may muke proof of loss if not mads promptly by Bostower,

Unless Lender wndd Borrower otherwise agres in writing, insusance proceeds shall be applied to restoration ur cepair of the
Property dunuged, i the restoration or vepair is economically feasible und Lendor's securily is not lessened. t the restormtion or
repair (v not econsirically fessiblo or Lender’s securily would be lessened, the insurance proceeds shall bo applied to tho sums
secured by this Sconaly Instrumenl, whether or nol then due, with uny excess puid to Borrower, If Borrower asbundons the
Property, or does notpasver within 30 days a natice frotn Londer that tye insurunco carrier his offered o seltle a chiim, then
Lendor nuy cotleet fnoimctrancs procecds, Leader auy use the proceeds 1o repair or restore the Property or o pay sumy
secuivd by this Seeurity lnsirduieat, whether or not then due, The 30-day period will begin when the notice is given,

Unluss Londer and Boriov er otherwise agree in writing, any application of proceeds to principut shull not extend or
postpony the due date ot the wonthly. puyments referred to in purugraphs | und 2 or change the smount of the puyments, if
undee puengeaph 21 the Property is aeqoiced by Lendor, Borrower's right {o uny insusance policies and proceeds resulting from
duniage {0 the Property Brior to the nequisition shall pass (0 Leader to the extent of the sums secured by this Security Instrument
immediately priee to the acyulsition,

6. Occupiney, Preservation, Maintenaiee mnd Protection of the Property; Borrower’s Losn Applicution; Lenseholds,
Borrowor shall oceupy, ostablish, und use the Proneay us Borrowor's principnl residence within sixty duyy afler the exeeution of
this Security [nsteutent and shall continve to oceupy the Praperty us Borrower's prineipal residence for at least ono year after
the date of oceupuney, unfess Lender otherwise agrees ‘n weiting, which consent shall not be unreasonably withheld, or unless
wxlenating circumstunces exist which are boyond Boreoeey's control. Borrower shall not destroy, damage or impair the
Proparty, ullow the Proporty to deteriorats, or commit witsie op the Properly. Borrower shall be in default if uny forfeiture
netion or proceeding, whether civil or crimiml, is begun thut v ander's good faith judgment could resull in forfeiturs of the
Property or olherwise matecially tnpair the Hon created by this Secusty Instrument or Lender’s security interest, Borrowsr may
cure such n defuult und reinstste, as provided in paragraph 18, by cauaing the action or proceeding to be dismissed with a ruling
that, in Londur's good faith determination, precludes forfuiture of the Durcower’s interest in the Property or other muterial
tmpeirient of the lien croated by this Security Instrument or Lender's secuaty. interest, Borrower shall also be in default it
Bormawer, during the loan application process, gave materintly talse or inaccuraty iz ormation or statements to Lender (or fuiled
to pravide Lender with uny materiat information in connection with the loun evideasal by the Note, including, but not lismited
10, rapresentations concerning Borrower's oceupancy of the Properly us a principal residence. [1 this Security Instroment is on a
feasehold, Bocrower shull comply with all the provisions of the lease. If Borrower ucqsies fee title to the Property, the
leasahiold wnd the fes title shalt not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, [F Borrower fuils to perform the coverants and agreements contained in
this Security Instrument, or thero is u legal proceeding thut may significamly affect Lender's rigitain the Properly (such o8 4
procecding in bunkrupicy, probate, for condetnnution or forfeiture or to enforee laws or regulutions) “then Lender way do and
py for whitever is necessary to pratect the value of the Property and Lender's rights in the Property. Lender's nctions muy
include pdying any sums secured by a lien which has privrity over this Security Instrument, appesring in court, paying
reasonable attnmeys’ fees und entering on the Properly to make repairs. Although Lender mny tuke nction under this puragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngres to other terms of payment, these umounts shall benr interest from the
date of dishiesoment at the Note rte and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, IF Lender required mortgage insurancy as u condition of making the loan secured hy this Security
[nstrument, Rorrower shall puy the premiums required to nwintuin the mortgnge insurance in effect. If, for nny reason, the
mortgage insurance covernge required by Lender lopses or ceases to be in effect, Borrower shall pay the premiums reguired to
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Lenthur's address stated herein or any olber nddress Lender desipnates by notles to Borrower, Any notice provided for in this

Securily [nstrwment shall bo deemed 1o huve been given to Borrower or Lender when given as provided in this paragraph,

nd 15, Governing Lawy Severability, This Security Instrneent shall be governed by federsl lnw and the law of the
jurisdiction in which the Propurty is located, In the ovent thal any provision or clause of this Securlty Instrument or the Noto
. conflicts with applicable law, such conflict shall not wfteet other provisions of this Security Instrument or the Note which can be

B glven effect without the confiicting provision. To this end the provisions of this Security Instrament and the Note ure declured
. to bo sovernable,

o 16, Borrower’s Copy, Borrower shall be given one confortned copy of the Note and of this Securily [nstrument,
: 17, Transter ol the Property or u Benetlelnl Interest in Horrower, 1f all or any part of the Propetly or any Inlerest in il
- 14 sobd vr tnsturred (or How benelicinl interest in Borrower 1y sold or transferred wnd Borrower is nol n nadutal person) withoul

Lendet's prior written consent, Lender many, ot ita option, rejuire immedinte payment in fall of oll sumwe secured by (his
Security Instrument, However, this aption shall not be exercised by Lender if exercise iy prohibited by federal law as of the date
of this Security Instrument,

[t Lenderaxereises this option, Lender shall give Borrower notice of neeeleration. The notice shall provide a period of not
fens thun 30 days from the dute the notice is delivered or mnilind within which Borrower sl puy all sums secured by (his
Security Instrument. 1¥ Borrower fuils to pay Hheso sums prior to the expiration of this period, Lender muy invoke any remedies
portitted by this Secuaty Instomnent without further notice or dennd on Borrower,

I8, Borrower’s Right to Reinstate, 11 Borrower meels certain conditions, Borrower shall have the right to have
enforcomont of this Security DPatrmnent discontimied ot uny timo prior to the earlier oft (0) § duys (or such other period ns
upplicable law nwy specity Yoy scinstatement) belore sale of the Property pursuunt to any power of sale contained in this
decurity Tnstrument; or (b) entry of 4« judgment enforcing this Securily Instrument, "Those conditions ure that Borrower! (1) puys
Lendor all sums which then would te e under this Securlty Instrument and the Note as il no seceleration hnd vecurred; (b)
cures any defoult of any other covenanty or agreements; (¢) puys all expenses incurred In enforcing this Security Inwirument,
(neluding, but not limited to, reasonuble witommeys® fees; wnd () tukes such action uy Lender may reasonably veguire 1o assure
thut the lien of this Security Instrument, Lender's rights in the Properly und Borrower's obligation o pay the sums secured by
this Security Instrument shall continve unchiigal. Upon reinstaterent by Borrower, thiy Security Instriinent and the
obligations secured horeby shadl temmin fully effectivg a6 no secelerution had occurred, However, this right to relnstate shill
not apply i the cuse of acceleration under paragraph 19,

19, Sule of Note; Chumge of Loan Servicer, Thd Noto or o partinl Interest in the Nolo (together with this Security
Instrurient) imny bo sold one or mare times without prior noticeae Boreower, A sile may resull in a change n the entity (known
uy the “Lonn Servicer') that collects monthly puyments due undor faie Nute und this Securdty Instrument, There also may be one
ot more chianges of the Lown Servicer unrelated to 4 sale ol the Nots, 5 thero is 4 change of the Lonn Serviver, Borrower witl be
given written notice ol the chunge in necordunce with puragraph 14 aboveaad applicable law, ‘The notice will state the nume and
uddress of the new Loun Servicer and the addreess to which puyments shouid e mude, The notice will ulso contnin any other
intormution required by upplicable luw,

20, Huznrdous Substances. Borrower shull not cause or permit the presénes, use, disposal, storupe, or relesse of any
Huzardous Substunces on or In the Property. Borrower shili not do, nor allow wiyons else to do, anything affecting the
Propurty that is in violwtion of any Brvironmental Law, The proceding two sentencas shall not upply to the presence, use, or
storsge on the Property of smalt quantitios ol Hazardous Substances thnt ure generally recognized to bo approprinte to nornul
resiclentinl uses wind to muintennnee of the Propenty,

Borrower shall promptly give Lender written notice of any investigation, cliim, demaidy iswsuil or other sction by any
govarnmental or rogulatory agency or private purty involving the Property and uny Hazardous Sulsstunce or Environmental Law
of which Boreowor hus uctual knowledge, 11 Borrower learns, or is notified by any governmental oregulatory authorily, that
any removal or uther romedintion of uny Huzardous Subsiance affecting the Property is necessury, Borrower shall promptly take
afl necessury romedial wetions in accordance with Bovironmental Luw,

As used in this paragraph 20, "Hozardous Substances® wre thosy substinces defined as toxic or huzardous substinces by
Environmentul Luw nnd the following substances:  gusoling, kerosene, other tlammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, matorials contuining usbestos or formuddehyde, und rudionctive materialy, Ax used in
thiz parngraph 20, “"Bavironments) Law® means fedornl luws and laws of the jurisdiction where the Property is located that
rolate to henlth, safuty or envitonmental protection.

NON-UNIFORM COVENANTS, Borrower ind Lendor further covenant and sgree ay follows;
21, Acceleration; Remuedies, Lender shall give notice to Borvower prior to aceelerution following Borrower's breach
of uny covennnt or sgreement i this Security Instrament (bul not prior to necelerntion under puragraph 17 unless
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