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THIS MORTTGAGE ("Securbty Tiwivient™) s glven on April doth, 1044 » The mortgagor Iy
Orvazie Caravolo, A YINUGLE Wam NEVER MARRIED and Agnene Cseravolo, A WIDOW

("Barrower™), This Seeurity Insirument 18 glven o
Pirnt Naticonl Morvtgage Corp,

]
which is orgontzed und exisiing under the lnws ol THE STATE OF ILLINOIS , titdd whose
nddress is 2 South 443 Summit Ave,, duite 301, Oaknrack Terraca, IL 60181

("sender”), Borrower owes Lender the principal sum of

one Hundrad Thousand and No/L0C0-weewwa.

Doliars (U8, §  100,000.00 ).
This debt is evidenced by Borrower's note dsted (he same date as this Secuaty Instrument ("Nole®), which provides for
monthly poyments, with the (ull debt, if not pubd carler, due snd payable on My aah, 2005 .
‘This Securlty Instrument seeures 1o Lender: (1) the repayment of the debl evidenced byaiie Mote, with Interest, and all renewals,
extensions and modifications of the Mote; (b) the pnyment of all other sums, wilh inlerest, advanced under paragraph 7 o
protect the secutity of this Secunity Inswument; and (¢) the performance of Borrower's covepamz and sgreements wnder this
Security Instrument ind the Note, For thiy purpose, Borrower does hereby mortgage, grant anihconvy 10 Lender the following
described property located in COOK County, llinois:

"SRE LEQAL DESCRIPTION ATTACHED HEREWITH AND MADI A PART HEREQR®
P.I. M, 08-15-200-048

Item H: 0B-15%-200-049

which has the ackiress of 906 &. Kennicott Place, ML, Proaspect [Street, Chiyl,
lllinois 60056 (Zip Code] (" Property Address”):

ALLINOIS-Singlo Family-FNMA/FHLMC UNIFORM
Irutlol: Q C ,4 INSTRUMENT Form 3014 B/80

G
@Q-ERUL} msonor Amended 5/81
Page ! ol 0 VMP MORTOAGE FORMS - 180010217231

(A
il




UNOFFICIAL COPY .

08/8 PLUE Wiog Bio g ooy wieose iy G
':'—:;“a":bl'llll'l
2240 &gold npune Auw yajya ualy v oy 1afgns s1 Auadoag ap jo pud Aue Iy sauqusaap Japuar] J| NSy ALnoag s
01 to)| o) Fupetpaoghs Japua] of AJ01U)s|us (ualtaaBy UL U3)| aYk 0 JapIoY au toi) SN (8} 10 UdH Y1 JO WHUIMIOJUD
i eansd o) anado uosujdo s JopuaT A uy yam kBulpadcad jefia) 'up uag) mp Jo wawanajua wupedt spuajap Jo ‘g
Waf] aU) WL oo uy IOI0D (1) Hopuary o1 djquidodar Jauuk U uf way} Yy Aq paanaas uopeRygo ay jo wawAed sij oy Fubum
1] 530080 () LOMLIOE SSOTUN THOIINAEY) AINDIE SIL)) 40D Andoyd sy yapym uayl Auv abseyasip Andisosd jreys Jamosion
s1ualdvd ayp Bujpuapyad sidieans Japucry a) yspiiny Aqidwosd fls Jamosion A10041p SIDARS 28I SN Jamoliog J)
ydeaBpawnd sy dopun plid 3q o1 SILNOWY Jo SOHON (|1 JApLT 0) S| Asdutoad (ieys Jamodtog ‘wamAed pamo vossxd ap o
A11921((y AWt o wayy Aud Ui JAMOLIOE DUt Y U] pred 1ou j1 30 2 yduaSeavd u) papiacad Jouuei Ay up suone8lqo a5
Aud |y Jemontog *Aun Jp ‘siad punosd jo snswed ployasesp pue SISy £313n29 s14) 1240 Asopsd aiene Ay Ua)im
&uodody a0y aquanaiane suopsodig puv sy TSORYD ‘SIS KoM | Aed Jjegs Jamonog suay) damy) p
010N S sopun anp safseys aw| A o3 'y puu onp fediauted 0) ‘YuNo) JaNp AN ) P
vz yduaBiand sopun opuAY SIUNOWE 0) PUdIK 1AION AU JAPUN aRP saflnys suswAedasd Aue o) ‘way :peydde aq freys 7 pue |
sigclusBuaud Jopun Japua7y Ait paatads) siomArd J MO SIPIAOID M) a|quodde ssaquny *siwatufuy jo uopwyddy ¢
TUAUNIISNY AIINDRG 1R
Act PAINDIS SAUINY LY WULIPE 5,pas ¢ s DJUS JO HONIINDOL JC AN ) g8 J0puT A PIAY ¥puny Aue Aidde ey *Auadoad W Jo
ojus J0 uopiumbaw o 3 Jolad apuay *Auadosd A [jas Jo sapnbatt fens opu] 12 idusBosed Japun 23 *2apust) Ag play spung
A samesog of pinyes Ajrcwcad s Japuac) aINEU) AILNdag s A paindas wwns (v ju (v Ul aided uodn
‘UMK I10% $ Japup] it 'niuawiAed Appuows asam)
uut) arows okt uy Asupjagiop Syt dn axu ey Jastoliog Aouapoyiap aupt dn axutl 01 AJUSSAZIU NOWR Ay 2apua] o1 Aed {jeys
JOMOLI0G 08D AN Up P ‘UM u) Jemeaiog AJl1ou oF ATl JapUaT) AN UBUM £IIA]) MOINT A Aed o1 u210y3ns 100 $1 M)
Luu g aapuacy Ag plan ¥pung oyt Jo Iunut a1 J], me) ajqeatidde jo syuattianbag S4) YIIm 2ULDIOIIT UI SPURY §$20XD AL Joj
J0MOLI0F S) IUNUDAL [RNE 1PUT "a] dquatjody A5 play 2q ) panliusxd sunolWE 2 pandxa Jopun’) Aq pray spung oy )
JUOWIIIEY] AIAN3DG SI A PANZIS SINK U Lo) UNods (LHODEPPY S8 PABPDLd L spung 31, "Ipeit sea sput ags 0) 1O
youa yopym 205 asodand 21 puw KPUN Y1 01 SR B1PA Bulsoys ‘spun ayl Jo Supunoose e ue *afseyd moyia
‘omostog 01 o1 [[uys Japuey rspung aip uo pld aq [l EAANE Y TIAaM0Y Bupim up 328e A 3apudT pue omoog
‘spunyg oyt Uo s8upupa Jo 1wy Aue samouiog Aud o) paajabay oq 1ou |eys Japuia) *pred oq of 1sasay sanbas awe) ajqeatjdde
JO opul s JUDIWONIBY UY s OsMIN0 sapIAc] ey dlcen dide sRagun ‘ueot SIML WEAL OPMULOD U Japua) Ag pasn
ao)ason Supdodor suy ojusso [vas juspuadopu W Joy afiyd aw-aun v Aed o) Jamonog aanbas Antu Japuat) ‘asdmo) afleyd o
one ayuwt o) Jopuoy sipunad vy ajquajiddu puy spuny Y1 U0 S| GaLONOG shed 3P SSAPUN ‘SWM M0IIST A SupANIaA
20 "unooae moiaso a Supzdjuue Ajjenuuy ‘spung oy Buikpdde puu Sujpyaty Joi Jomodiog 25012 j0u AUl J0pU] “SW) MAINT
oy Audd 01 sphing a1y Adde (s 19pUD7 *Xuvg V0T AU (819D AUT iy ID (UDLN|IUY U YIS 5| JapiaT )] Iapua] Supnjaur)
Apua Jo *Auiusiunisuy *AousSy [wIopa) v A4 paunkup ak ssodap asolm topmitEuL uw Uy POy 3q [E4s spung Sn)
*ML} S1qE0fdde p;a FDUTPIOIDE Uf DSEAMIDNIO 0 SWIN| MOIISY
NIy JO soIM|puadxo JO KILILYED JQUUOSEAL PUU BN IUHAING JO SISuq A1) WO NP FPLIA )0 UNOWR Jlf) AL Aewl sopuay
YUIOWIE OSSO} D) BRBOXD 0 10U JUNONIU WY ) SPUNZ Ploy PUB 1221j03 *durp) Aue 1 *Aeid Japua) 08 J) IUNOILL Jassd) & 6108
SPUN ot 0F soyddy Juyy ey Jaioue sSATOR ‘(. VdSAY.) ‘Das 2 1097 UORDIS DS 71 "LNI 0) AlLL WOI) PIPUAILE S pL6]
JO 1Y SRIMPIDOIF WIS NIFH U0y JRIIPA) A JOPUN JUNOIIE MOJIED § JIMALI0E IO} ayntarfews weoy 28080l pakt
AYJu10pa) B J0J J3PUS) 1 IUNOWIL WXL 34) PIFOXI 01 10U IUNOWE UL U] spun; Plok puv 193;10> "al Sue e e Jopua
,'SII0) MDIOBR, 1P9J[ud D1 By} SEAYY, *stmpuald douminsy| sfeluow jo twawAed ayy Jo nay u1 ‘g ydzaPesed Jo suoisiaoid a
)4 OSUNPICIN 1) 'JOPUS ol Jomoxug Aq ojquAud sums Auwe (1) pue tAue ) ‘swapuaid sduensuy aBuBsow AUeak () tAue
'siwmjigad aoueansu) pooy Ajawad (1) tswinjwaad oauvinsy) Auadosd Jo prezey Ajesd (3) 2Aue ) ' Auadosgd aui o siae punoid o
syuowArd ployosua] APERK (q) iAuadoid sy uo L[| ¢ se JuIWIISU) ARINDIS Y J2A0 Anond uiene Avw gdtym SIUAUSSASSE pue
BOXW) AUDA (0) 10y {,Spumy),) wing u iy ur prid §) DION AU (U "NON Y1 Japun anp e siuawAed Apvow Aep iy vo Japuar]
01 £ud |[Bys JoMOLIOE JOpUAT 4Q 10AlbA USNLA € 01 Jo | d|quajidde 01 1wA(Qng “dIVINEUY PUb KXy, J0) spung T
2)0N 911 Japun anp safiiyo aye) puv uawAedard Aue pur BoN ) £q PaaUAPIAZ 1qaP BY) U0 152300) PUT Jo Tediound
aiy onp uoys Ked Apdwosd (|uys Jomoszog TG e puw wawdudoag lsataug pue judipuig o awiieg 'y
18A,0]10] 5 22281 PUE ULUDAD JDPUD] PUE Jam0L0g "SINYNIAQD WHOHINN
Auadosd [var SupaA03 wattrsuL AIJND3S WIOHUN © 2MILIEUCD O) UOLSIPSLING Aq suonTLLA
PRI I SIUCUOACD WLIO)IUN-UOM DU OSN [ZUOJIEY JOJ SILELAA0D WD) IUN Sauiqued INFWNULSNI ALIYNDAES STH.L
"PI09AS JO $OUBIGIINAUA AUL O 102(GNS 'SPUBILIAP PUY SUNL(D 1 jsumSe Auadold o of opN A Ajeaouad puajap §jim pue
HUGLIUA JOM0LI0gG "PIODI JO SAOUVIGUIMOUD J0) 1daaxs *pasaquinauaun §) Auadosg our tey) pue Auadoig sy Aasuod pue weid
sofuSirow 01 Bl Yy St} puL PaKoAUOD £GOLay NI 31 JO PASIOS ANy St I9MOLI0G B SLNVRNEAQD HEMOYH0E
,-Kiadosd, oyl se ULISU] AIENAG ST 1} G PANY)OI 5 Fwodno) mp Jo Iy ludwmsg)
L1Un00g S1Y1 £ PRIAGD 9Q OSY [JEMS SUCIIPRU P studwadcuidal 1|y “Ausdoad o jo wed v JeyTaay Jo mou saIMXY
pu *saptniuspindds 'siuattiasen J|r pue *Auadoad i uo PaIdAIa JayEaAY 0 MOU muataacsdu ayd ¢ H1la ¥EHLID0L

e e,



UNOFFICIAL CORMz4520,,. .., |

this Seeurity Instrument, Lendder may give Borrower a notice identifying the lien, Borrower shiall satisfy the Hen or take one or
more of the actions st forth above within 10 days of the giving of notice.

5, Hazard or Property Insurnnce, Borrower shall keep the improvements now existing or hereafier ereeted on the
Property insured against loss by fire, hazards included within the term "extended coveruge" and any other hazards, including
floods or flooding, lor which Lender requires insurance, This insurance shall be nmintained in the smounts and for the periods
that Lendor requites. The insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nol be unreasonably withheld, If Borrower (ails (o maintain covernge deseribed above, Lender may, at Lender's
aptlen, obtaln covernge to protect Lender’s rights in the Property in nccordunce with preagraph 7.

All lnsurance pollcies and rencwals shall be aceeptable 1o Lender mnd shall {nclude o stadard mortgage clause, Lender
shall have the right to hold the policles and renewals, I Lender requires, Borrower shall promptly glve to Lender al) receipts of
paid premiutns and renewnl notices, In the event of loss, Borrower shall give prompt notice 1o the Insusanice carrler and Lender,
Lender may make proof of Joss i nol mixle promptly by Borrower.

Unless Lender and Borrower otherwise ngree In writing, insurance progeeds shalf e applicd to restaration or repair of the
Property damnges, i the cestoration or repalr 18 cconomically feasible and Lender's seeurfty is not lessened, If the restoration or
repair is not economiently fensible or Lender's seeurity would be lessened, the Insurance proceeds shafl be wpplied to the sums
secured by this Secuiity Instrument, whethor or not thon due, with auy excess pald 1o Borrower, If Borrower abindons the
Property, or does not arswor within 30 days n notiee Trom Lender that the insurance carrier has offered 10 sewde o cluim, then
Lender may colfeet the fndtrence proceeds. Lentter may use the proceeds to repnir or restore the Property or (o puy sums
seeured by this Security Instridaer. whether or not then duw, The 30-<lny period will begin when the notlee is given.

Unlesy Lender and Borrowee-stherwise agree in writing, any application of proceeds 1o prinedpal shall not extend or
postpone the due date of the monthty poyments referred 10 I poragrnohs 1 and 2 or change the amount of the paymens, If
under parageaph 21 the Property is aequire by Lender, Borrower’s right 10 any tnsuranee pollcles and proceeds resulting from
dariage 10 the Property prior to the ncquistdon stull pass to Lender 1o the extent of the swums secured by 1his Security Instrament
Immedintely prive to the acquisition,

6. Occupuney, Preservution, Madntennnee west Protection of the Preperty; Borrower's Loun Appliention; Lenscholds,
Borrowoer shudl occupy, estnblish, and use the Properiyas-Horrower's prinelpal residence within sixty days afier the execution of
this Seciirity Instrument and shall continue to oceupy tae Pruperty as Borrower's prineipal resldence Tor at least one year afler
the dato of accupancy, unless Lendur otherwise agrees in verlting, which consent shall not be unrensonably withheld, or unless
oxterunting circumstances vxlst which tre beyom! Borrower's vonirol, Boreower shatl nor desiroy, damage or Impair the
Property, allow ihe Propurty to deterforaie, or commit waste ow the Progerty, Borrower shall be in defunlt I any forfelure
gctlon vr proceeding, whether eivil or erlmbiul, Is begun that in Lender’s good faith judgatent could result In Torfeliure of the
Praperty or otherwiso materinlly limpair the Ten ereated by this Seeuelly Bsteument or Lender's security interest, Borrawer muy
curo steh & delmalt and relnstore, a8 provided fn parngraph 18, by cousing the setion or proceeding o be dismissed with n ruling
that, in Lender's good falth detormination, peecludes forfedinre of the Bortawer’s fnerest 1o the Property or other maeril
impmirment of the Hew ereated by this Securlty Instrument or Lender's securlty antorest. Borrowor shall also be in defunh if
florrowee, durlng the loan apphieation process, give ninterlally false or innceurate information or statements 1o Lemler (or failed
to provide Lender whh any matornl informution) in conneetion whth the loan evidenced by the Note, dncluding, but not Himbed
to, representutions cancerning Borrower's neeupianey of the Property as » prinelpal rexfdence, I thly Security lnstrument is on o
fensehold, Boreowor siidl comply with all the provisions of the lease, [ Borrower sequings fee thtie to the Praperty, the
fonsohold and the fee il shiahl not morge upless Lender agrees 10 (he merger by writing,

7. Protection of Londer's Rights In the Yroperty, If Borrowar Tuils 1o perform th covenumy tne sereements contalned in
(his Seeurfty Tnstrwment, or there 18 a tognl procecding that mny significantly nffeet Lender's rights i the-Broperty (such ns o
proceeding (n bankruptey, probuie, {or condemaation or forlolture or 1o enforee fuws or regulutions), then-Lender may do and
py for whitever Is necessary (o protect the vilie of the Property md Lender's righty by the Property. Lender's actions muy
include paying nny sums secured by u Hon whivh has priority over this Security lostrument, appenring In court, paying
rensonable nttornoys’ fees mul entering on the Property o make repairs, Alhough Lender may tke netion under this paragraph
7, Lendur does not have 1o 4o so,

Any toounis disbursed by Lender under this paeageaph 7 shiall become additlonal debt of Borrower secured by this
Securhty Instrumient, Unless Boreower and Lender agree (o other twoms of paysient, these amounts shadl bear Interest from the
date of dishursement wt the Noto rate and shatl be payuble, with interest, upon aatice from Lender to Borrower requesting
payment,

8 Mortgnge Insusnnee, 1t Londer required morignge Insurance as o comficion of making the Jomn seeured by this Securlty
Instrimont, Borrower shall piy the preminms reguitred (o makistain the mongnge insurance i effect, 11, for any reason, the
mortguge insurance covernge required by Lender Tnpses or censes 1o by in effect, Borrawer shall pay the premiumy requlred 10
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security [nstrument shall be deemed Lo have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federnl law and the law of the
jurisdiction in which the Property is located, In the event that nny provision or clause of this Securlty Insirument or the Note
conflicts with applicable aw, such conflict shall not affect other provisions of this Security Instrument or the Note witich can be
given effect withowt the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared
to be severnble.

16, Borrower's Copy, Borrower shall be glven one conformed copy of the Note and of this Security Insirument,

17, Transter of the Property or n Beneflcial Interest in Borrower, If all or any part of the Property or any interest in i)
is sold or transferred (or If a beneficlal interest in Borrower is sold or transferred and Borrower is not a natural person) withouy
Lender's prior written consenl, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a perlod of nol
less than 30 days trem (he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. %t Porcower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Iisirument without further notice or demand on Borrower.

18. Borrower’s Rigat to Reinstate, I Borrower mects certain conditions, Borrower shall have the vight to have
enforcement of this Security Zast:ament discontinued ar any time prior to the earlier of: (1) 5 days (or such olher puriod as
applicable law may specify for rzinztatement) before sale ol the Property pursuant to any power of sule coniained in this
Security Instrument; or (b) entry of a iuagment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be-dus ander this Security Instrument and the Nate as i no acceleration had oceurred: (b)
cures any default of any other covenants or agreements; (€) pays al) expenses incurred in enforcing this Security Instrument,
jncluding, but not limited to, rensonable mlosneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's obligntion o pay the sums secured by
this Sccurity Instrument sholl contitie unchanged. <Unon reinstmement by Borrower, this Securily Instrumem and the
obligations secured hereby shall remain fully effective ws ifno ncceleration had occurred, However, this right to reinstate shall
not apply in the case of accelerntion under parageaph 17,

19, Sale of Note; Change of Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Instrument} may be sold one.or more times without prior notice 10 Barrower. A sale may resull in a change in the entity (known
a8 the "Loan Servicer”) that collects monthly payments due under thic Mo:e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelnted o a sale of the Note, 1ithere is & change of the Loan Servicer, Borrower wilj he
given written notice of the change In recordance with parngraph 14 above amd spplicable law, The notice will state the name and
nddress of the new Loan Servicer and the address to which payments shoulc be piade, The notice will also contnin any other
information required by applicable law,

20, Hnzardous Substances, Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything sffecting the
Peoperty that is In violalon of any Environmental Law, The preceding two sentences shiafl not npply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that #re genernlly recogn’zed to be approprinte to normal
restdentlal uses and to maintenance ol the Property.

Borrawer shall promptly glve Lender written notice of any investigation, clalm, demand, lawsvit or other action by nny
govarnmental or regulitory ngency or privite party involving the Property md sy Hazardous Substanc or-Environmentnl Law
of whiclt Borrower has nctunl knowledge. I Borrower leams, or is notified by any governmental or regulaiory authority, that
any removat or other remediation of any Hazardous Substance affeeiing the Property is necessary, Borrower shall promptly tnke
all necessary remedint actions In secordance with Environmental Law,

As used in this pacagraph 20, "Hazirdous Substinces” are those substances defined as toxic or hazardous subsiinees by
inviconmentsl Law and the lollowing substances:  gusoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbickdes, volatile solvents, materinly contalning asbestos or formaldehyde, mnd rudionctive materials. As used in
this parageaph 20, *Environmentad Law” means fedeenl liws and lnws of the jurisdiction where the. Property is located that
relate to health, safety or environmenta) proteciion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;
210 Accclerntion; Remedies. Lendor shill glve notice to Borvower prive o aceelerntion following Borrower's brench
of uuy covenant or agreement [n thiy Securlty Instrument (but not prior to aceelerntion under pnegeaph 17 unfess
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ot 11 in Courts of Karalontt, belng a Subdivision in the Wast
half of the Northeast cuzrter of Section 15, Townahlp 41 North,
Range 11, East of the Thiz” Principal Maridian, according to
the Plat thareof reglatered in the Office of the Reglstrar of
Titlas of Gook County, Illinuis, on Octobar 30, 1987 as par' .
Plat dagumaent LR=3663764.

PERMANENT INDEX NUMBER: 08-15~200-042
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BALLOON RIDER Loan iy 6762034

(CONDITTONAL RIGIT TO REFINANCE)

THIS BALLOON RIDER iy muclo this J0kh dayof  April ,less s
Incorpornted nta and shall be deomedd o amend amd supploment the Morigage, Deed of Trast or Deed 1o Seeure
Debt (the "Security Instrument™) of the sume dme glven by the uidersigned (e *Borrwwer™) 1o secure the
Horrower's Noto o

Flrae National Mertgags Corp,

(the "Lendar) of the same date mxd covering the property deseribed i e Seeurlty Tstrament aid locuted w

906 4, Kenndeotv blace

Me. Progpact, Il 60056
[Maporty Adiren)

‘The intorest rate stated on the Nove Is ealled the *Note Rate,® 'The dale of the Note §s called the *Nole Dare,”
I undeestongd the Lender-iany teansfor the Note, Seeurity Instrument il this Rider, The Lender or unyone who
inkes the Note, the Securlty Tasiaeaent and ths Rider by tennsfer wnd who Is entitled o recelve payments wnder
the Note {8 ealled the "Note Holaer,”

ADITIONAL COVENANTS: o vddbion to the covenunts and agreements in the Securlly Instrument,
Borrower and Lender further cavenint nidd zgree aw follows (despite anything o the contrary contained [0 the
Seeurity Tnsirament vr the Note):

I, CONINTIONAL RIGHT ‘PO REFINANCE

AL the Maturity Dace of the Nete ad Seearity Warrament Qhe "Matorily Diae®), 1 will be able 1o obiain a
new Jown (*Now Loan") with a new Matrity Date of fuy) Lnt, 20n0 » angd with an Interest
rime equnl to the "New Note Rue® determined o aecordance whti Seetion 3 befow 1t all the conditions provided in
Sections 3 and 8 bolow are met (e "Conditlonat Reflumneing Optlon®), 11 those conditlony are not met, |
undersinnd that the Note Holder 18 under no obligation to refinaney ¢ madify the Note, or o extend the Maturity
Dace, and that T will have to repay the Nole from my own resourees of deade ender willlng o lend me the money
fo repay the Note,

2, CONDITIONS TO OPTION

111 want to exercise the Condhitonnl Rcl‘lnmwinr Option at muturky, cerinln conditions must be met ny of the
Mawrity Date. These conditions arer (1) 1 must stfil be the owner and oecupant of ‘he rmucﬂ{ uub{cce to tiwe
Sv:cut!{sv fnsteiment (the "Proporty™; (2) T must b current {n my monthly payments naa eaitat have been more
than 30 days fate on ay of the 12 seheduled mombly payments immediotely precediog the Meiurity Date; (3) no
fen againgt the Property (oxcapt for txes nnil speelnd nssessments not yel due cnd payable) otlier than that of the
Sccurﬁy Instrument may exist; (4) the New Note Rale connot be more than § percentage poimtsaivave the Note
Rate; andd (5) 1 must muiu & written request 1o the Note Holder sy providesd in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be o fixed e of tnterest egual (0 the Federal National Mortgage Assoclation's
requited net yield for 30-year fixed rate morgnges subjeet 1o o 60-coy mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER . Single Fumily - Fonnlo Mae Uniform Instrumaont Form 3180 12/89
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one-halfl of one percemage poimt (0.5%), rounded to the nearest anc-cighth of one percentage point (0.125%) (the
"New Note Rite"), The required net yield shall be the applicable nel yicld in effect on the date and time of day
that the Noie Holder receives nolice of my election to exercise the Condiional Refinancing Option. I this
rctfluiu'd net yield is not avallable, the Note Holder will determine he New Note Rate by using comperable

Informmion,

4, CALCULATING THE NEW PAYMENT AMOUNT

Providud the New Note Rate ns caleulnted in Section 3 above is not greater than $ percemage points above
the Nole Rate nnd al) other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment tha will be sufficient 1o repay in full (a) the unpaid principal, plus ()
acerued but vnpald imerest, plus () ull other sums 1 will owe under the Note and Security Instrument on the
Maturily Dite (assuming my monthly payments then are current, ns required under Section 2 above), over the
term of e New Note at the New Note Rate In equal monthly paymenis. The result of this caleulation will be the
wmount of my iew prinelpal wd Interess payment every menth unid) the New Nate is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Hoider will notify me nt least 60 calendar days it advance of the Maturity Date and advise me of
the principel, neeruea Bavsnpald frierest, and al) other sums | am expected to owe on the Mawrity Dwe, The
Note Holder also will aaviae me that [ may exercise the Conditional Refinancing Option if the conditions in
Section 2 above ure met.-Fie Note Holder will provide my payment record information, together with the name,
tivie and address of the person (epiesenting the Note Holder that 1 must notify in order to exercise the Conditional
Refinancing Option, I 1 meet iz condltions of Scetion 2 above, 1 may exercise the Conditional Refinancing
Option by uotiri'hm the Note Hulder (0 ister than 45 catendar days prior to the Maturity Date. The Note Holder
will caleulme the fxed New Note Pste based upon the Federal Navonn! Mongage Associmion's applicable
published required net yicld in effect an e dose and time of day notification is received by the Note Holder and
us caleulnted In Section 3 above, 1 will thea bave 30 calendar days 10 provide the Note Holder with acceptable
proof of my required ownership, occupancy p propenty lien status, Before the Maturity Date the Note Holder
will ndvise me of the new inierest rate (Ihe New Neie Rate), new monthly payment amount and a date, time and
place at which | must oppear to slgn any documenis reavired to complele the required refinancing. ! understand
the Note Holder will charge mie a $250.00 processing (ec and the costs assoctated with updating the title policy,
if any, and any rensonnbie third-party costs, such as cozamentary stamps, inangible tax, survey, recording

fees, e1c,

Rid BY SIGNING BELOW, Borrower accepts mnd ngrees 1o the tcims and covenants contained in this Balloon
der,

Id
4‘- : -/ T
~’) L oA TN .
(e o { g : (Seal)
Orazio Gi}ravolo JHertower

M%J&Q&Mﬂﬂé (Seaul)

Agnése Ceravolo Barrewel

(Seal)

-Botowet

{Sea)

‘Bonowet

[Sign Original Gniv}

%-3153 {1304} Pape 201 2 Form 3180 12/88




