P -

>
S

~25%

2

UNOFFICIAL CQPy34633

995, 005 Fiqe 1 of 10

{Jl
1‘5"?8“08-"‘0 10:26:56
ook County Kecorder 33.00

COOK COUNTY
AT ' RECORDER

AETURN TO: ., BO)I: JEE’\J " \w “ ”;

Guaranty Bank, 3.5.8.

" P.O.Box23920 Attn: oo A ROLLING MEADOWS

Milwsukeo, Wl 51220-0920
Loan No: 6546818
Inv, Moz

: rgpaca Above This Line For Recording Data)
MORTGAGE

THIS MORTGAGE{ “Cucurlty Instrumont) 1 givan on JUNE 9, 1098
The mortgagor is WILLIAM {1, VrEtLIMAN AND JAYNE S, WELLMAN, HUSBAND AND WIFE
A {"Borrowor*), This Sacurily Instryment Is givon 1o
SHELTER MONTGAGE COMPANY, L,L.C.. . which is arganized and axlsting
under the laws of _ _THE STATE OF DELAWARE , ind whooe nddross is
4900 WEST BROWN DEER RQAD 7. 1SCONSIN 53200« (".ander).
Botrower owos Londer tha princlpal sum of Seyanty Thousnnd and 00,100
Dallars (U.S. $ _, _70,000.00 1 Thia debt is evidoncod by Borrowor's note dntad the snmo dato as this
Sucurlty Inatrument {"Nolo"), which pravidas for montiiv paymanis, wilh tha bl dabt, il nal palet eatlier, duo and payabla en
AULY 1,203 Thiy Sacurity instrument socures lo Londor: (a) the ropaymen
ol tha debt avidanced by the Nota, wilh Intarasl, and alf ror awela, oxtonsiona nnd modifications of tho Nole; (b) the paymant
ol ali other aums, wilh Intarost, advancod undor paragraph 7 16 srotast tho aocurity of this Socurity Instrumont; and (¢) the
porlormanco of Borrowor's covonanls and agroomants undor 14 Sacurity Instrument and tho Note. For this purpose,
Burrowor doos haroby morigage, grant and convoy to Londor tho fofow.ne described propoty located In
LCO0K Counly, linois:
SEE "BXHIDIT A®

JUCH PROPEATY HAVING DEEN PURCHASED IN WHOLE OR 1! PART WiITH THE UMY BECURUD HERERY,
Tox Koy Not  02<16+=309+018-1030
whizh hns tho addraon of 138 WARKYYORTH JANE -~ JNYRANRGS.

e
Winoin poonz= ('Propnrry Addrons"};
{fg Codal
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TOGETHER WITH all the Improvemanis now or herealter erected on the praperty, and all easements, appunenanzes,
and tixtures now or heraaller a poart of the properly, All replacements and additions shall alse be covered by this Sacurity
Instrument. All of the foragaing la relerred to in Ihls Securlly instrument as the "Property,

BORROWER COVENANTS that Borrower 13 lawlully selsad of the estale hereby convayed and has the right to
mantgage, grant and convey the Property and that the Propenly is vnencumboerad, axcepl lor encumbrances of record,
Borrower warrants and wlll delend generally the tilla to the Froparly agalnst all clalms and demands, subjest to any on-
cumbtances of record,

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-unilorm covanants with limited
varlations by jurisdiction 10 constitute a uniform sacurily instrument covoring real property.

UNIFORM COVENANTS, Bofrower and Lender covenani and agree as follows:

1. Payment of Principal and Interesl; Prapayment and Late Charges,  Borrower shall promptly pay when due the
principal of and intarast on the debi evidencad by the Nole and any prepayment and late charges due undar the Nole,

2. Funds for Taxes and Insurance.  Subjact to applicable law or to a written waiver by Lender, Borrower shali pay to
Londor on the dey.monthly payments are dua under the Note, untll the Noto is paid in full, a sum ("Funds”} (or: {a) yearly
taxes and assesainants which may attain priarity over this Security Instrumen as a lign on the Prepenty; (b) vearly leasehold
paymenta or grouad ents on the Properly, it any; (c) yearly hazard or properly insurance pramiums; {d) yearly flood in-
surance premiums, ir-ay, {e) yearly morigage Insurance premiums, il any; and () any sums payable by Borrower lo Lender,
in accordanca with the picvisiona of paragraph 8, in lisu of the payment of mongage insurance premlums. These flems are
called "Escrow Yems.” Lendsr iz, at any lime, collact and hold Funds in an amount not to exceed the maximum amaunt a
lender for a federally refated riorinage loan may require (or Borrower's escrow accoun) under the lederal Feal Estate
Seltlemant Proceduras Acl ol 1974 a= amendad from fime to time, 12 US.C. Saction 2601 e seq. ("RESPA", unless
another law that applies to the Funde eatu’u lesser amount. |l so, Lender may, at any lime, collect and hold Funds in an
amount not to exceed the iasser amount, Laidar may estimate the amount of Funds dus on the basis of current data and
reasonable estimales of expenditures of future Estrow ltams or otherwiss in accordance with appiicable law,

The Funds shall be held In an Inslitution whose deposits are insurod by a lederal agency, instrumentalily, or ontity
lincluding Lendst, if Lander is sueh an institution) arlnany Faderal Hoema Loan Bank. Lender shall apply the Funds 1o pay
the Escrow tems, Lender may not charge Borrowsr or heiding and applying the Funds, anpually analyzing the escrow
account, or varifying the Escrow Hems, unless Laender piys Sorrower Interast on the Funds and applicable law parmits
Lander to make such a charge. Howaver, Lander may requirr Boriower lo pay a ona-time charge for an indepandent raal
ostate tax raporling service usad by Lender in connection with (s Inan, unlass applicable law provides otherwise, Unloss
an agresment ts made or applicable law requires interest to be par', Lndar shall not be required to pay Borrower any fn-
terest or earnings an the Funds, Borower and Lender may agrea in wriling, however, that interest shall bo paid on the
Funds., Lender shall give lo Borrowar, withaut charge, an annual acceuiting olthe Funds, showing credits and debils to
the Funcs and tha purpose {or which each debit 1o the Funds was mado. Tho Futids are pledged as addltional security for
ai' sums secured by this Securlty Instrumant,

! tha Funds hold by Londer exceed the amounts parmitted o ba heki by-apziicabla law, Lendar shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law.” i e amount of the Funds held by
Lender at any Ume is nol aulficlent 1o pay the Escrow llems when due, Lender may so noiify Borrowor In wilting, and, in
such case Borrower shall pay to Lender the amount necessary to maka up lie defle’'ency, Borrawer shall make up the
deliciency In no more than iwelve monthly payments, at Lender's sole discretion,

Upon paymant in fuli of alf sums secured by this Securily Insirumanl, Lendar ghall promptiy reiund to Borrowar any
Funds hald by Lander, ¥, under paragraph 21, Lendar shall acquire or sell the Property, Londar, priar o tha acquisition or
sale of tha Property, shall apply any Funds held by Landor al the time of acquisition or sale as n credlt ¢gens! tha sums
securad by this Sacurlty Instrument,

9, Appilcation of Payments.  Unless applicable law providas otharwise, alt payments recelvad by Londar undar
parageapha 1 and 2 shall be applied; iirsl, 1o any prapaymaent charges due undor tho Nole; second, to amounts payuble
undor paragraph 2: third, 1o interast due; fourth, 1o principal duo; and lagl, to any late chargos dus under the Nola,

4, Charges; Liens,  Borrower shall pay all taxos, assessments, charges, {Ines and Impositions atirfoutable to the
Proparty which may atialn priarlty over this Socurity Instrument, and leasehold paymonts or ground renta, If any, Borrower
shall pay these oblipations In 1ho mannaer provided In paragraph 2, or If nol pald in that manner, Borrowor shail pay them on
lima directly lo tha porson owed paymont, Borrowar shall pramptly {urnish to Londor alt noticos of amaunts lo bo pold
undar this parayraph, I Borrower makos theso poyments directly, Berrower shall promptly furnish to Lander roceipts
evidencing the paymants,

Borrawer shall promptly discharge any fen whigh has priorily ovor this Soeutlty Instrument uniesy Borrowor! {a)
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agrees In writing to the payment of the ohilyation serurad by th lien In & mannar ascuptablo to Londor; (b) contosts in
pood fuith the llun by, or delonds ngninat onforcumont of tha llan in, lognl procoodings which in tha Landor's opinion
eparato o provent the enlorcemant of the lien; or (¢) oecuros from the holdor of the isn an agronmant stisinetory to Lendor
aubatdinaling the lien 1o this Socutlly instrumont. i Londor deiormines that any pan of the Proparty is aubjoat 1o o lion
which may atinln priorlly ovar thiy Security instrument, Londar may givo Bonowor o notico Identiylng 1he fion. Borown
shall sutlafy tha lien or take ana or moro of tha actions vol forlh above within 10 daye of the giving of notico,

8. Hnzard or Praporty Insuranco,  Borrowor shall koop the Improvoments now vxiating ar harenlier erociod nn the
Mfroparty insurad againat loas by fire, hnzants Includod within tha torm "uxtontiad eoverngoe” and any othar hazards, Includ.
Ing lloeds or tioading, for which Lantiet roguires Insurance,  This insurance shall bo maininlned in (ho amounts and fot tho
porioda that Londor roquires. Tho insuranca corrior providing the nsuranco shall bo chesen by Botower subjocl to
Londar's appraval which ahall net bo unreasonably withheld, 1l Borowor fndls 1o maintain covarage doseribad above,
Landor may, at Londor's option, oblain covaraga to prolact Lendar's rights in the Proporly In accordance with parngraph 7.

All insrnnco palicios and renewals shall be accoptablo 1o Landar and shall Includo o standard morigage clausa,
Lander shall have the right to hold tho policios und renewels, il Lander roquiras, Borrowoer shall pramptly give to Londar al
tecaipio of paid prorilums and ranawal nolices. In the ovent of loss, Borrowor ahall give prompt notice 10 tha inswrance ¢ar-
tior and Londar. Lardur may make procl of loss Ul not madae pramptly by Borrower,

Unlosa Lenda’ a7d Barrowar othorwise agroo in weiting, Insurance procaada shall bo opplied to rostoration er rapair
of the Properly damagd. ! the restoration or rapalr is oconomically foaslble and Londor's securily is not tassonad, W the
ragloralion of ropalr ia not azuramically lensiblo or Lendor's socurlty would bo lossened, the Inauranco proceods shall be
applied to tho sums sacured by this Socurity instrumon, whethor or nel thon due, wilh any oxcess pald 1o Borrowar, |l
Borrowar abandans the Properly, <t doos not answer within 30 days a notico lrom Lander that the insurance carrior has of-
fotod to sottle a claim, then Lander may rebzet tha insurance procoeds, Landor muy use tho procaods 10 repair or rostoro
the Proporly of lo pay sums securad by this Sacurlty Instrumont, whothor or net then duo, The 30-tay petiod will bogin
wihen the notieo is given,

Untoss Londor and Borrowor otherwlse £grro In writing, ony applicalion of procoods to principal ahall not extend or
postpono ihe duo tfate of tha menthly paymonts rofarid (o fn parngraphs 1 and 2 or change the nmouni of the payments,
Il undier paragraph 21 the Properly Is acquirad by Lenucr, Barrower's right to any insuranco policios and proceads resulling
irom damaga to ithe Properly prior to the acquisition shall pras 1 Lendor lo the axtont ol the sums securad by this Security
instrumant immadiately prior to the acqulsition,

6, Qccupancy, Progervation, Maintenanca and Protectior; u!«ha Proparty; Borrower's Loan Application; Laasahokis,
Borrawor shall occupy, eslablish, and use the Property as Borrows! s iincipnl residonce within sixly days aiter the execu-
tion of this Secutity Instrument and shall cenlinue to occupy the Propeity as Borrowar's princlpal rasidence for al least one
year alter the dale of occupancy, unless Londer otherwise agreas in.wiiing, which consent shall not ba unreasonably
withheld, or unless exlonuating circumstances oxist which are beyond Borrower's contral.  Borrower shall not destroy,
damage or impalr the Froporly, aliow the Property to dolatlorale, or commlit wasts 20 the Properly. Borrower shail be n
default it any farfellure aclion or proceeding, whether civil or criminal, is begun thain Lender's good faith judgment could
rosull in forfelture of the Property or atherwlse materially impalr the lian created by this-Gezurity Instrument or Lendor's
seGurity Interest, Borrower may cure such & delault and ralnstate, s provided in paragrapl. '8, by causing the action or
proceading io be dismlssed with a rullng that, in Lender's good faith delermination, praciudas ioslivs of the Borrowar's in-
torest In the Property or other materlal impairmaent of the lisn created by lhis Securlly Instrumenr: o Lender's securlty
Intareat, Borrower shalt also be in defaull If Bortower, durlng the loan application procass, gave matsiaily faise or inac-
curate information or stataments to Lender {or falled to provide Lender with any malerlal information) in‘cunrection with the
loan evidenced by tha Nots, including, but net limited to, representations concerning Borrower's occupancy ! he Property
as a principal residence, If this Security Instrumant Is on a leasehold, Barrawer shall comply with all the provisions of tha
lease. It Borrower acqulres fae litle lo the Property, the leasehold and the fee title shall not merga unless Lendor agrees fo
the marger in writing.

7. Prolection of Lender'a Rights In the Property. It Borrower faila to parforn: the covenants and agreamonts con-
lained in this Securlly Instrumant, ar there is a legal proceeding that may signilicantly allect Lender's tights in the Property
{such ns a proceeding In bankruptey, probata, for condemnatlan or fortalture of 1o enlorce iaws or regulations), then Lendor
may do and pay for whataver Is necessary to protect the value of the Proparty and Lander's rights in the Property. Lender's
actions may include paying any sums secured by & flen which has priorily over this Socurity Ingirument, appearing In cour,
paying reasonable altorneys’ fess and entering on the Property 1o maka repairs. Although Lender may lake action under
this paragraph 7, Lender does nat have to do so,

Any amaunts disbursed by Lender under Lhis paragraph 7 shall become additional debl of Borrower secured by this

Form 3014  8/80
S100007 (page 3of 7 pages)




"UNOFFICIAL COPY




UNOFFICIAL COPY/ 4835 m v

Sacurity instrumon, Uninss Berrowor and Landar agroo 1o othor torms of paymonl, thaso amounts shall boor intorast iom
tho dnle of disbursomont at the Notg tato andl shali bo paynblo, with Interasl, upon natice lrom Landor 1o Borrower roquost.
ing payinonl,

8, Morigago Insurance, I Londor roquired mortgage insurance s o condition of making the loon sacurad by (hls
Sacurlty Inatrumont, Borrowor shall pay the pramiumsa required to maimain the morgaga Insurance In ollect, 1, for any
reason, the morgage (nsurance Soverngo raquirad by Londor lnpsos or conses to be In olfsct, Borrowor shall pay the
promiums requirad to obinin covorago substantioly ogquivalont to the morigage insuranco praviously In olfec!, al o cost aub-
sntially aquivlunt to the cost to Borrawor of tha mangage insutancy proviously in offect, from an allarnwe morigugo ins
surer approvad by Londat. | subistontinlly oquivalom mortgage Insurance ls nat avalisbia, Borowor shall pay 1o Lendor
nach menth @ sum oguni 16 onedwolith of the yourly mostgego inauennca promium bolng paid by Borrower when tho in:
aurance tovorage Inpsaed or censod 1o bo In affvel. Londar witt agoopl, use and rotain thoso paymonts aa a lusa rosoive In
llou ot martgape Inowranco, Logu ravetve Bayments may no longer bo requlred, at the optlen of Londer, it mengegoe
surance covarago {tn the amaunt and for the parlod that Londor roquires) pravided By wn insuror approved by Londer aguin
bacomas avallable and s obtained. Borowor shull pay the promiume soguired 10 maintaln motipago insurance in allact, ot
to provido a fose seuorva, untl! tha requiromant tor mongage ngutance ende in nccordance wilh any wiltten agtoomont bo-
Iwaon Borrowor ard Landar o wpplicable law,

0. inspaction, Londor or its ngont may muko masonabla onlties upon wnd inspoctions ol the Propetty. Landur ghall
olve Botrowor notico o1 1w Hine of or priat 1o an Ingpection speciying rensonubio cause lor the Inspoction,

10, Condemnatlon, “Ihe prageodn of any awmd or cluim lar damagoy, diroe! o1 consoguantial, in connoetion with
any condemaation or ather takiag of any part ol the Proporty, or for convayanee in lou of condemnntion, are haroby nesly.
nad and shall be pal to Londor.

In tho avont of a lotal taking cf M aroperty, tho procoads shall bo applivd 10 the sume soecured by this Secutity
Instrumont, whathor ar not than dud, with any-xcess pakd 10 Borrowor, In the avord of o prstinl taking of the Proporty n
which tha lair matkat value of tho Proporty nmodiatoly buloro tha tuking Is aquat 1o o gromer thun the amount of the bufig
secwred by this Soeurity Inatrument immediately bzinra the taking, unloos Borrowor and Lender olhorwise agiea in wilting,
tha nimy seeured by this Securly Insteuntant ahall by raducod by the amount ol the progueds multiplied by tha following
ftnction: () the total amaunt of the vums saturod Immixiatolv balora the taking, divided by (b) tho taie markat valee of tho
Praparty immedintoly boforo tho laking. Any balanco ahill bu pakl to Borrowor. in 1ho ovent of n partlal tuking of the
Proporty In whigh tho lair markot volug ol the Proporty Iimmed aivly boloro the thking in los than the amount of the sums

~aacured immadialoly bolare tho twking, untess Borower and Leadsr cthorwise agtos i welting or unloss applicably law
otharwisa groviden, tha procovdn shatl bo applind 1o tho suma suaured Hv this Sucurity instrumont whothor o1 not tho sums
o thon dun,

, 1 tha Proporty is abandoned by Borrawatr, of i, alter notice by Londor lo Rarrownr that tha condamnor offors to miko
un award or aoltte a cluiny for damngon, Dotrower tlis 10 regpond 10 Londor wihin J0-days aftor the dato the noticu is given,
Landar I3 authorizad to cotioet andd apply tha procaods, al ls option, kst 1o resieaation or repait ol thy Proporty ot ta the
sums nocurac) by this Securily Instrumont, whalhor of no! then duo,

Unloss Londer and Barnwar otharwiae agroo in writing, any application ol proccais 'o principal shall not extond o
poalpnna tha due dalo of tho monthiy payments relerrad to In paragraphe § and 2 or chango the amount ol such payments,

11, Borrower Not Rolonsod; Forbaarnneo By Londor Not o Wolver,  Extension ol tho timeior paymant or medilics-
tion of amontizatlon of tho aumg securad by this Socurlty Instrumont granted by Lender to arny.zuscassor In intorost of
Barrowar ahall nat aperato 1o roloase tho Habiiity of the orlginal Borrowor or Borrewsr's suctossors in Siterost, Londor shall
nol o rguire! 10 commenco proceedings againal nny suceossar In intorast of 1olute 1o oxtond lime fo prymonl ot athar.
'Wiso modily amortizalion of the sums sgcutod by his Secushy sirumont by ronson ol any domand mada iy the oiginal
Borrowor or Borrower's sugcassors in interest, Any lorbaaranco by Londar in axoreising any right or remedy shall not bo a
wilvar al or praciuda the oxorcise ol any right or romady.

12, Succonsora and Assigns Bound; Jont and Several Liabiifly; Co-signers,  Tho covonanls and agreamants of this
Socwrity Instrumont shatl bind and boneflt tha succosanra and nsyigns of Londer and Borrowor, subjuct to the provisions of
paragraph 17, Botrowar's covenants and agraemonts shall be Joint and aovoral, Any Botrower who co-signs this Socurity
Instrumont but duns not oxeculs 1ho Note! (a) Is co-signing this Securlly Instrumont enly to merignge, grant and convoy that
Borrower's intorest in tho Property under the larms of this Securlly Instrument; {b) is not personally obligaied 1o pay the
sums socured by this Security Instrumant; and {¢) agroes that Londor and any othor Borrowar may agree 1o oxtend, modlly,
lorboar or make any accommodations with rogard to tho torma of this Socuelly Instrumont or the Neto withou! thal
Barravrar's consonl,

13. Loan Charges.  If the loan socurad by this Socurity Insirumant is subjoc! to o law which sats maximum foan
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charges, and that law I tinaliy interpreted so that the interast or ather loan charges collocted or to be collectsd in cannec-
tion with the loan exceed the permitted Iimils, Ihen: (a) any such loan charge shall be reduced by Ihe amount nocessary to
roduce the charge to the parmittad Himit; and (b) any sums already collectad Irom Borrowe: which excesded permitied limits
will be refunded to Borrower. Lender may chaose to make this rafund by reducing the principal awed under the Nota or by
making a direct paymant to Barrowar, I a refund reduces principal, the reduction will be trealed as a partial prepaymanl
wilhout any prapayment charge under the Note,

14, Noticos. Any notice to Borrowar pravided for In this Security Instrument shall be given by delivering % or by mails
Ing It by first class mall unlass appliceble law raquires use of another method. The notice shall be directed to the Property
Addrass or any olher addrass Borrower dosignaies by notlce to Lander, Any natlce to Lender shall b given by Hirst class
mail lo Lender's address stated herain or any ofher addrass Lender dasignates by notica to Borrower, Any notice provided
for In this Security Instrument shall ba deemed to have besn given to Borrower or Lendar whon given as provided b this
paragraph.

15, Governing Law; Severabillty.  This Securily Instrument shall bo governed by ladoeral law and the law of the Jutis.
dictlon In whigh.ine Properly is located. Intho avent that any provision or clause of thig Sacurlly Instrument or the Nole con-
llicts with applicabiedaw, such contiict shall not aftact othor provisions of this Security Instrumont or the Note which can ba
pivan effect without-mn eanflicting provision, To this ond (ho provisions of this Security Instrument and the Note arp
doclarod to ba severan's.

16. Borrower's Copt . Norrower shall be given ona contermed copy of the Nole and of this Securily inalrumant,

17, Transler of the Proparit-ar a Benefick Interost In Borrower.l all or any parl of tho Proporty or any Intoroat in it iy
sold or teansforred (or If a banalicialinterast in Borrowor is sold or vanstarred und Dorrowor is not a natural porsan) without
Londar's prior written consent, Landr:-may, at its option, raquiro Immediato paymont In {ull of oll sums secured by this
Socurity Insirumont. Howover, thly optian ahall nat be exarclsad by Londor if oxerciso Iv prohibited by fodaral iaw as of the
date of this Socurity inslrument.

i Lander exarcisos thls eption, Londarahat qive Borrowor notica of accelerntion. Tho notica shall provide o poriod of
not lesy than 30 days from the dnte the notice ia-Jzllverod er matted within which Borrowor must pay ofl sums socurod by
this Securlty Instrumont. It Borrowor lalls to pay Hiesr ums priar la tho oxpiration of this porlod, Londar may lnvoke any
romadios petmitted by this Sosurlty inatrumont withaut further notice ar demand on Borrowar,

18, Borrowor's Right 1o Roinglnte,  # Borrower macts certain conditions, Borrowor shall havo the tlght ta have enior.
comant ot this Securlly Instrumant discontinied at any time ria’ 1o the entlior ol: (a) & days {or such other porlod as ap:
plicablo law may spocily lor roinsiatomonl) bolose salo of the Mropory pursunnl 1o any powor of salo contulned In this
Socurity Instrument; or (b) antry of n Judgment anloreing this Socurity Jasirumont,  Thoso condilions aro that Borrower: ()
pays Londor all suma which thon would be dun undor thio Sacurlty nstrument and tho Note v it no necoloration had
accurrad; (b) cures any dofaull of any othar covonanls or ngrenmonis; {e) #ays all oxponsus Incurrad In onforcing this
Sacutlty Ingtrumant, Including, but net limited 10, ronaonablo attornuys’ feea; ane (d) tokon such action ay Lendor may
teagonably raqulro to assura that the fon of this Socurty Instrumont, Lendar's ngnicin tho Proporly and Borrovier's obliga:
tion to pay the sums aosurad by this Socurity Instrumont shall continue unchangod. Upea reingtalomont by Borrower, Ihis
Secutity Insirumant and tho obllgations aacutad haraby shill ramain fully offecivo ar it 1o uccolorallon had ocecutred,
Howavor, this right to reinatate shall not epply In the eano ol acealeralion undar paragraph 17,

19, Snle of Nole; Chango of Loan Sarvicor,  Tho Note ar a partial intazesl In the Noto fioguther with this Securiy
Instrument} may bo gold ona or mero limos wihowt prior notice to Borrowor, A salo may rastltla < change In (ha entlty
(known as tho "Loan Sorvicor'} that colivels monthly paymonts ¢uo undor tho Nola and this Sosurily tietzumant, Thoro alse
muy bo ane of more changea of tho Loan Soervicor unrolatad 1ot sl of tho Noto, I thera is a shange ¢/ tha Loan Sorvicor,
Borrowor will bo givon written notize of the change I aceordance with parugraph 14 abovo and applicable ey, e nolica
wiit stnte the namo and addroas of the now Loan Sarvicor and the addrong 1o which payments should bo mado. The notico
will afno conlain any othar information roqulred by applicablo law,

20. Hoznrdoun Substonces,  Boriowor shall not enute or pormit the presencn, use, diaposal, viorage, ot raloase
ol nny Hazardoun Subatancos on or in the Proporty, Borrowur shall nol de, nor allow anyono vlve to do, anything afleating
tha Proporty that lo In visintion of any Environmomal Low. Tho precoding two sontances shall net agply to the prasento,
uso, or storage on the Mroperty of small guantitles of Hagardous Substances thal are genorally rocognizad 1o be ap:
praprint lo normal rasldantinl uses and 1o maimonaneo of the Proporty,

Uorrowor shall promplly give Londor writton natica of any Investipatien, ctaim, demand, liwsull or othor actlon by any
goevornmonial or reguintoty ngoancy of ptivata parly Involving the Propurty and any Huzntdous Substanco or Environmontal
Law of which Borrowur haw actunl knowdedgo. 1l Borrowor learns, o in notltind by any povernmantal of rogulalory authorhy,
that any ramaval of othor remedintion of any Hazardous Subrlanca alfacting tho Moporty i nocovanry, Bonowor ohall

Form014  9/80
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promptly take all necasaary romadial actions In accordanco with Envirenmantal Law,

As usod [n this paragraph 20, "Hazardous Substances" are those substancos dolinad as loxic or hazardous substan-
ces by Environmental Law and the lollowing substances: gasaling, kerosena, olher flammabla or toxlc petroleum products,
loxic pasticides and herbicides, volatlle solvents, moterlals containing asbastes or lormaldehydo and radioaciive materials,
As usad in this paragraph 20, "Environmantal Law" means laderal laws and lawa ol tho jurisdiction where the Property is lo-
cated the relate 10 health, salety or environmental prolection.

NON-UNIFORM COVENANTS. Borrowor and Londor further covenant and agroo as follows:

21, Accoleration; Romedies, Londor shall give notlco to Borrowar prior o accelerallon following Borrownr’s breach of
any covenan! or agraemant [n this Securlty Instrument (but not prior to acceleration undar paragraph 17 uniess applicabla
law provides otherwise), The notice shall spaclly: (a) the delaukt; {b) the actlon required to cure the delault; (¢} a date, not
loss than 30 days from the date the notice I8 given lo Bortower, by which the defauli must be cured; and (d) that laliure to
curo the default on or before the date spacified in the notice may resull In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The nollco shall kirthar inform Barrawer of the right
1o roinsiate after arcaleration and tha fight to assert in the foreclesure proceading the non-exisience of a default or apy
athar defanse of wor ower to acceleration and lareclosurs, )f the default is not cured on or before the date specified in the
notice, Landar at e option may require immediale payment in il of all suma sacured by this Security instrument without
turther damand and reey frraclese this Sacurlly instrument by judicial procseding. Lender shaeil be enthled to collect gl ex-
penses Incurrad in pureuins tha remedias provided In this paragraph 21, including, but not imited 1o, reasonabla attorneys’
feas and costs of titie evidenca,

22, Rolensa, Upon paymanl of alt sums securad by this Securlty Instrumant, Lender shall release this Security
instrumant without charge 1o Bore='war, Borrower shalt pay any recordallon costs.

23, Walver of Homestead,  T3or cvwar waives all right of homestaad exemption in the Property,

24. Riders to this Securlty Insirurrent. il one of more ridars are exscuted by Borrower and recorded togather
with this Securlly Instrumant, the covenants end agreements ol each such ridor shall be incorporated inlo and shall amend
and supplement the covanants and agreements ol this Securlty instrument as If thoe rider(s) waro & part of this Security
Instrumant.

{Check applicable box(es))

Adjustable Rate Rider 'X] Candyminun Rider D 1-4 Family Rider
[:] Gratunled Paymant Rlder [:l Planned Uni Dovelopmeant Rider D Biwoakly Payment Rider
D Balloon Rider D Fata improvaraeir Rider D Sacond Home Rider
D Oinher{s) |specily]

BY SIGNING BELCW, Borrower accapts and agrees 1o the terms and co/enants contained in this Security Instrumant
and in any ridor{s) executed by Borrower and racarded with it

Wilnessos;

10

Aj’éz“’e‘?mh ,’7 Lo o e {Seal)
WILLIAM R, WELLMAN -Borrowar

Q_h\um.u.. —\..)‘ AR AN e 22 (Seal)
JAYNE Q)QWELIMAN -Borrowar

{Seal)

Borrowaer

(Seal)

-Borrowor

Form 3014 /90
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[8pnco Bolow Thin Line For Acknowladgment)

SYATE OF ILLINOIS, County s [ ool
L R ALt ‘,Q

n Notary Public in and for naid county and slate, do
horaby cortify thar WILLIAM R,

AN AND JAYNE 5, WELLMAN, HUSBAND AMD WIFE

L]

potsonally known 1o aio to o the aume porson(s} whoio namas) is/are subaeribed to tha faregoling Insitument, apponiod
bolore muthie dav in porson, and acknewlodgod that hofal n‘ﬂﬁ signed and dollvared tho said instrumant as
hig/hafithele) a2 o voluntiry aet, for tho uson ond purposng thorain vol torth,

Glven under my hand pret ofliclal aost, thls  3RD iy of JUNE, 1998

\-...,..A'Qm.& Z/

My Commission oxplros; g

Notagg fablie 7
,C ; 00, it tite st tp
This instrumant was propared by: PERARY BENES ':{"""".‘. ( )l"l"l(,'i.I{ I ‘.\' AL E
L) .
Guavawty Bk % JoAUNE CRAWFORD &
0. Qog 23020 f{ Notary Publie, Stata ol llinos &
b Kea , ki N My Commisson Expiras 007200 &
f ., t / Al ‘:t"““ ’ b':! ;,\),.‘1’.3'p-’a‘,a,f,f,f,o,c,-!',!.,J;fp-‘.--‘p"»’ﬂ'o"':‘,‘c-h
53203
[ Ry P
28

S100007 Form 3014  B/90
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; Lot No:  0540D18 CONDOMINIUM RIDER

X Invostor No:

i THIS CONDOMINIUM PIDER t mado il SRD duy of _, JUNE, 1008

“q and i Incotporatod Into andl shall bo cosmad 1o amanl and wupptanint tho Matgivgo, Dot of Tram of Secarity Dood
'.;'. (tho “Socunity Inatimon(®) of 1o sanke date glivon by the undamignod {the "Bonowe™} to socum Bortow!'s Notu (o
SHELTER MORTQAGE COMPANY, LL.C,

{tho "Lunhdar") of tho namw dalo and covating tha Propary dosciatt in tha Soeunty ingiuman) and losaled at:
134 WARKWORTH LANE, INVERNESY, ILLINCIS 80047«

[Progretly Aduldltaan)

The Prapadvaaciudon a unit in, loguthut with nin undividut) imeroat iy e comnion tamonts of, 1 candominhim projoc)
known e INJERNESH ON THE PONDS

[tama ol Condominium Fropegt)
{the "Contlominiury Piaitecl), 1 tho ownors assoclation or other omily which acto lor the Candominiam Projuct {tho
"Cwitnt Anpoclaionaniits lila to propurly far thy bensh of nae of I moambory gf shprsholtdse, Yo Moptty nino in«
thudtol Boregsvara intareal 3. Gwngin Asnociation and the wien, proconds and Bonelite of Botrowor's inlooet,
CONDOMINIUM COVEN/MTS. In nadition o the covonanty and ayisamuiMs mada 0 the Secuilly Ingindmont,
Borrowar andt Langter Rt cozanant ardl ngree an tallowa:

A, Condomintum Ohligationn, ¢ Torzawor uhall pottonn allt o) Dosrswar'n obtigations andor tha Condominium
Prolacts Conwlhwont Documonts,  The Gonntua Documunty” ata the: (1) Doclaralion o any olbar ¢ocunwml which
croplon lln Gondaminkim Projuct; (1) Dy=tawe, (i) codda ol tigintions; and fiv) atli ogubvalont docunwime. Ponowe
nhal) protplly pay, whon co, all duan and aasesmonio rposd! pasuant 1 e Conalllunnl Recumunty,

0. Haxard Insuraned,  So iong) aw e QweraraAssoeintion shtaing, with b gunualy aeceplod Insuringa canin,
o maslor o “blankul® polcy on e Condaminturm-Bzgbaet whieh in unlislaclory 1o Londer and which proviton guranga
GOV 10t nouil, tot o porotin, and agalng 1o hazarda Londdr sequiton, Inelpding) g ane hadards inchitloy
within the tanm “oxlandnel covorago,” IMon:

{H Londen waivos D provinon in Gnllotm Ceveiari it lor thu monthly paymant 1o Londor ol una=twoitth ol
[0 yerualy pramiuny instadononts 1 heanid trangs on i Popsag i

() Benowarn nitgation wncdee Ynltorms Covonan! 8 10 maln hagatel surancs Coyatign on i Biopaty
a doomnd untialiogd 1o tho axlont that B rocoited covormge s provicdod By 1o Ownate Association policy,

Ootrasvur ahedl fvo Londe prompt notict of nny iapue In equitod hngard 2aurance covor g,

i they ovant oF o ciutribution of hugardt inuraneo procttdt I low of tasintalion o topal toliowing o Yoan 0 The
Praporly, whothut (o i unit or fo conymon alamonin, my procoudn payablu io Boraviorate heraby neaiined and uhall
B paled to Lendur for application 1o Tho siebd noirod by tho Sncunty Indltamont, with aavaxzaga paid 1o Banowi,

C. Public Liabllity Inatirange, Hateovens utll tako wuch nghons aw may ba supsonala s impurn [l the Gwnain
Assoclation maintaig a public tability Inauranca policy accoptablo in form, amoun, and oxtom of Govage 1o Landor,

0. Condamnallon,  Tho presuadn of any nwvard o el tor damugos, dirael of comiagquonisl, payable 1o
Basrownr i connagian wilh any condamnalion o1 othor wking ol al o any pant ol The Propurty, whelhar o) v unil o1 ol
tha comman plomants, of for any convoyaneo Iy lieg of condomantion, nto horoby dumgnad anc shil b pad . Londor,
Tueh procondn shall ba appliod by Landor to (ho suma wogurnd by the Sacunly Inatiamont ae providied < dnllorm
Cavenan 10,

€. Landlar'n Prinr Gonsent, Borrowor shnll nol, oxeap! afitne notico 1o Londor amd with Londu's pier wiitan
congont, oithor panition or aubedivico tho Proparty or conent 1o

{1y tho alsandonmant o7 tarminallen of tha Condominlum Projiet, axcopl for abandonmant or lormination togdie
by law In tho caun ol oubstantial dontrugtion by o ar oy canualy of in tho cash of o wking by condomnntion or
anminont tomain;

() any nmandmanl to nny provisian of the Conalituonl Documenty X e provision [n o1 tho oxproas bonolit of
Londor;

() termination ol profusstanal managomaent and assumyplion of sol=-managemient ol the Ownars Assacintion; of

{iv) any agtlon which would havo tho ollae! of ranciiiing tha public bty Inmrance coverngo maimnlnod by the
Ownarn Asiogiaticn unncaepiable to Limklat,

MULTISTATE CONDOMINIUM RIDER ~Singio Family-Fannle Mao/Froddio Mae UNIFDRM INSTRUMENT
Form SGC0070 (Pigo 1 ol 2) Form 3140 9/00
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F. Ramadies, It Borrowor does not pay condominium dugs and assossmanis whon dua, thon Londor may pay
ther. Any amounts dlsburgsed by Landar undor this paragraph F shall bacoma additional dabl of Botrower sacured by
the Socurlly insrument, Unless Borrowar and Londor agran to othar tarms of paymant, thoso amounts shall boar intarost
lrom the date of disbursomant at tho Nete rate and shall bo paynblo, with interpst, upon notico from Londor to Borowor
raquesting payment,

Ay SIGNING BELOW, Botrowor accepts aid agraus 10 the lorma and provisions containgd In this Condeminium Rider,

S, Seitasie ot S Sonl Bovscen S SN (g0

WILLIAM R, '/El LMAN ~Oernawar JAYNE SWELLMAN - Rarrawar

(Soal) {Sonl)
~Bareawar ~\orovor

RETURN TQ.

Gunranty fiank, 8.5.8,

P.0, Box 23020 Atin: Doc Audit Dapurtmont
Milwnukoo, W1 6322340920

MULTISTATE CONDOMINIUM RIDER -Singls Fanviy-Fanilo Mao/firoddia Mac UNIFORM INSTAUMENT Form 3140 /00
(Pago & of ) Form 8QC0070
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UNIT %O AL 1N TNVERKESO O THL PONDG TOVNHONL CONDOMLRIUM AS DELINEATID OM
*HE SURVELY OF A PORTION OF %i rOLLOWING DLSCRIBLD REAL ESTATL!

IHYLLNRAS ON THT PONDS UNIT &, BELMI A BURDIVIAION OF PART OF 1LOT 11 I¥ BCHOM
PRUSTLRS BURNIVLAION OF BLCTION 16, SOWKIHIF 42 HORTH, RANGT 10, EAST OQF THE
THIRD PRINCIPAL MIRINIAN, ACCURDIPY $0 TR PLAT THEREOP RECORLLD SXPTINBER 20,
1505 AS DOCUNENT A3-1980,886 IN COOR COVNY, TLLINOTS WRICK SURVREY 13 ATTACHED
AN EMIINTT B YO THE DLULARATION OF € ATOMINIUN OWNERSHIP WADE BY FIRAT ILLINOLS
BANX OF WILMBTTE, AS TRUSTER UNDLR TRUSY JUREEXCNT DATED APRIL 15, 1285, AND
awwi AS TRUZT NUMWRRR TWR-01721, RECORDED JA *HI OFFICE OF THE RECORDER OF DELDG
OF 0¥ COUNTY, 1LLINOLE, OH YEBRUARY 13, 19575 A3 BOCUKENT WUMBLR 8b-06J,63%,
TCCLTRER ¥ITH A PLRCENTAGE OF 'TIE CCRMON ELEKGKTS - APPURTENANTY YO SATD UNIT AS
4T PORTH [N SAID DECLARATION, AS AMENDLD PROR TIAX v $IKE, WHICH PERROLNTAGE
AXALL AUTOMATICALLY CHANGE IN ACCORDANAE WITH AMLAAYTS TO SAID DECLATATION A3
SAKE ARE F1iED OF RECORD, PURSUANT TO 9AID DRCLAPATICE ARD TOGETHIR WiTh
ADDITIONAL COMMON KLEWTNTS AS SUCH AMENDNENTS TO AALD DLOLARATION ARE PILED OF
WECORD TH THE PENCENTAGES ¢@T ranrn IN ELCN AXENDKENTS 0. 351D DECLARATION,
WITCN PERCENTAGES SIALL AUTOMATICALLY BE DEEMED 0 UE CORVEYED TrYRCTIVE ON VHE
ALEORLING OF BUCH AXENDED DECLARATIOR AS THOUGH CONYEYED THIRLBY.
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