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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 13, 1998, betwean LAWRENCE BRODY and CAROL BRODY, AS
TENANTS BY THE ENTIRETY, whose addresa is 4036 WELT ¢NDY, CHICAGO, IL 60641 (referred to below as
“Grantor"); and GUARANTY HOME EQUITY, whose addresa 18170 Jorie Blvd Sulte 355, Qakbrook, IL 60521
(referred to balow as "Lender"),

GRANT OF MORTGAGE, For valuable conaideration, Grantor morigeqes, ‘vurranta, and conveys o Lender all
af Grantor's right, titie, and interest in and to the following described req ioperty, together with all exlsting or
gubsequently arected or aflixed buildings, Improvemenis and fixtures; a!' eusements, righta of way, and
appurienances; all wator, water rights, watercourses and dlich righta (Including stock Iin utilties with ditch or
Irrigation rights); and all othar rights, royalllas, and profits relating to the real propeny, Including without limitation
all minerais, oil, gas, gaothermal and similar mattors, locatod in COOK County, State of lllinols (the "Real
Rroparty"):

LOT 58 IN HAENTZE AND SCHUHKNECHTS IRVING PARK SUBDIVISION OF LOT * ¥\, J.L. WARNER'S
SUBDIVISION OF PART OF THE SQUTHEAST QUARTER OF SECTION 22, TOWIS!i® 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF MILWAUKEE PLANK
ROAD, IN COOK COUNTY, ILLINOIS,

The Real Property or Ite address ia commonly known as 4036 WEDDY, CHICAGO, IL 60841, The Real
Preparly tax identitication number Is 13-22-d05-009.

Grantor prosantly assigns to Lender ali of Grantor's right, title, and Interes! In and 1o all (eases of the Properly and
all Rents from the Property, In additlon, Geantor grants 1o Lander a Unllerm Commaorcial Codoe securlly interest in
the Personal Property and Rants.

DEFINITIONS. The following words shait have the following meaninge when used In this Mortgage. Tarmu not 7

otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commorclal :
Codao, All raferences to dollar amaunts shal mean amounts in lawlul money of the United States of Amerlca. e

Exlaiing {ndebledness. Tho words "Existing Indebiodness* maenn the Indobtednoss described bolow in the
Existing Indeblednass saction of this Mortgage.
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;- Loan No 16-82022806 (Continued)

Froperty, Grantor shall maintain the Propany frea of alt Nens having priority ovar or equal fo the Interest of
Lender 'under this Mortgage, except for the fien of {axes and assessments not due, except for the Exisiing
tndeblednass ralerred 10 below, and axcept ag otherwige provided in the fallowing paragraph,

mﬁgggw DAMAGE INSURANCE, The lollowing provisions relating to insuring the Property are a part of this

Maintenance of Insurance, Grantor shall procure and maintaln policles of flre insurance with standard
extended coverage endorsements on an actual cash value basis for the {ull insurable value coverlng all
imﬂrovarnems on the Real Property in an amount sulticient to avold application of any colnsurance clause, and
with & standard mongagee clause in favor of Lender, Policies shall be written b?f such insurance companies
and In such form as may ba reasonably acceptable to Lender, Grantor shall deflver to Lender certlficates ol
coverage from each Insurer containinF a stiputation that coverage will not be cancetled or diminlshed without &
minimum of ten (10) days' prior written notice to Lencler and nol containing any disclalmer of the Insurer's
ttability for tallure to q.lve such notice, Each Insurance policy also shall Include an endorsementéyrovidlng that
cavarage In favor of Lender wili not be impalired in any way by any act, omisaion or default of Grantor or any
other person, ~Should the Real Property at any time become focated in an ares designated by the Direcior of
the Federal-cmurgency Management Agency as a special flood hazard area, Granfor agrees 1o obtaln and
malnain Federp: Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limita set under %@ National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance fur hs tarm of the loan.,

Ag‘:ﬂeatlun of Procceeca Grantor shall prochtlg notify Lender of any joss or damage to the Property If the
estimated cost of rapair o7 replacement exceeds $1,000.00. Lender may make Proot 0! loss If Grantor fails to
do s¢ whhin fifteen (15) uayd of the casually. Whether or not Lender's security is impaired, Lender may, al iis

alection, appIY the proceeus t5 the reduction of the Indebtedness, paymeant of any lien affecting the Property,
or the restoration and repair of tho Property,

EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision ¢f this Mongage, lncludlet}jg{ any
obiigation to maintain Existing Indebtedness in good standing as renuired below, o it aréy action or proce ngDIs
commenced that would materlally alfect Lender's interests in the Propeny, Lender on Grantor's behalf may, but
shall not be required to, 1ake any action te’ Lander deems appropriate, Any amount that Lander axpaends’in so
doing will bear interest at the rale provided 1o7 ' the Note from the dale Incurred or pald by Lander to the date of
repayment bﬁ Grantor, Al such expenses, at LarJsr's option, will () be payabie on damarnd, (b} be added to the
balance ol the Note and be apportioned among end be payabie with any installment payments to become due
during either .il) tha term of an,y appficable Insuranca policy or r&ii) the remalnlngrt,erm of the Note, or {c) be
treated as a balioon payment which will be due and Fuvaﬁle al the Note's maturity, This Morigage also will secure
payrment of these amounts, The rights provided for in tnis paragraph shall be In &ddition to any other rights or any
remadies to which Lender may be entitled on account o e dalauil,  Any such action b% ander shall not be
construed as curing the default so as 10 bar Lender from any.re:edy that it otherwise would have had.

gg&%ﬁgw; DEFENSE OF TITLE. The following provislons reiutiz to ownership of the Property are a part of this

Tille, Grantor warrants that: (a) Grantor holds good and markeiabia title of record o the Property in fee
simple, free and clear of ali llens and encumbrances other than thuse 84t forth in the Real Property description
ar in the Existing Indebtedness sectlon below or in any title Insurance unlicy, title report, ar final title opinitn
isgued In favor of, and accepted bty. Lender In connection with this Mopgage, and (b} Grantor has the full
right, power, and authority 1o execute and deliver this Mongage to Lender.

Defense cof Thle. Sublect 10 the exceFtion in the paragraph above, Granter warrants and will forever delend
the title 10 the Property against the fawfuf claims of ali persons,

EXISTING INDEBTEDNESS. The following provisions concerning existing Indeb'edness (the “Existing
Indebtedness") are a part of this Mortgage.

Existing Llen, The llen of this Mortpage secuting the Indebledness may be secondasiv.and infericr to an
exigling llen, Grantor aexpressly covenanis and agrees to pay, or sea to the paymen: of, the Existing
indebtedness and 1o prevent gny default on such indebledness, any delault under the Instrumants evidencing
such indebtadness, or any default under any security documents {or such indebtedness.

Default, It the payment of any nstaliment of principal or any interest on the Existing Indebtedness Is nol mads
within the time required by the note avidencing such Indebledness, or should a default occur under the
instrument securing such indebtedness and not be cured during -any applicable grace period therein, then, at
the oRt!on of Lender, the indsbtedness secured by this Mortgage shall become immediately due and payable,
and this Martgage shall be in default,

FULL PERFORMANCE. If Grantor ngﬁ all the Indebtedness when due, and otherwlse parforms all the obligations . 7«

imposed upan Grantor under this Mortgage, Lender shall exacute and defiver to Grantor a sullable eatisfaction of i ..
this Morigage and sultable statemenis.of termination of any linancing statement on file evldenclnf; Lender's ™.
sacurity interest in the Rents and the Personal Property, Grantor will pay, If parmitied by applicable law, any
reasonable termination fee as determined by Lender from time (o time, 1f, however, payment (8 made by Grantor, .
whether voluntar IY'or otherwlse, or by guarantor or by any third party, on the indebledness and thereafter Lender * =«
i§ forced 1o remit the amount of that payment (g) 1o Grantor's trustee’in bankruptcg; or to any similar person under
any faderat or state bankruptcva faw or law for Ihe reflef of deblors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurlgdiction over Lender or any of Lender's property, or fc) by reason of
any seltlament or compromise of any claim mada by Lender with any clalmant (ncluding without limitation
Grantor}, the Indebiednass shall be considered unpaid for the purpose of enforcement of this Morigage and this
Mortgage shall conlinue to be effactive or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Morigage or of any note or other Inslrument or agraement avidencing the Indebladnass and the

08734992
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arbitration proceeding shall be deemed Sho ommencement of an action for u]uao urposas, The Federal
Arbitration Act shall apply ta tha canstruction, Intarprotation, and onforcomant of this urbiiration provislon,

Time 18 of the Essence, Tima ls of tha essence In the performanco of this Mortgape.

Waivor of Homoealead Exomption, Grantor heroby rolenses and walves all llﬁhls and banefits of he
homostead exemption laws of the Stato of lllinois as 1o all Indobtednoss sacurad by this Mortgage.

MONGAGe nd Dy 1 1oIStanat B 108 2 Sh ot s MO gy dou i e oA e duachad Lo e
of thg Exhiblt had baen fully set fonhqn IhlspMortgage. oh P '

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTQOR:

s
T,
o .::;./(I’,.-M--z, 7.

~“CAROL BRODY

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /LMWJJ ' OFFICIAL SEAL
DANIEL L KINDL

NOTARY PUBIIL, BTATE OF ILLINGIS
COUNTY OF A /‘fé‘; ) . M COMMLBION EXPIRERI09/24/00 ’

AARL AAARA AARANAAAAHONAANAIANN

On this day before me, the undersigned Notary Publlc, personally appearcd LAWRENCE BRODY and CAROL
BRODY, 10 me known to be the Individuais described In and who exscuted ine Morlgage, and acknowledged that
thay signed the Mort helr free and voluntary act and deed, lor %ses anc purposes therain mentloned,

Given u this .2 /8 day ot AT ﬁ

By VA Residing at _@Aﬂﬁ%_}
Notary Pwndf the State of ., /éb&f/ﬂ/i

My cgrimission exfires ‘3 /D

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.25a (c) 1998 CF| ProServices, Inc. All rights reserved.
[IL-GO3 £3.25 F3,25 P3.25 BRODY.LN R1.QVL]
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