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SUBORDINATION AGREEMENT

Notice: This subordination agreement resulls 11 vour security interest in the property becoming subject to and of
lower priority than the lien of some other or later séeurity instrument,

THIS AGREEMENT, made this 27th day of Tuly. 19980y Scan B. Soclier and Vickic L., Soclter, owners of the
tand hereinafter described and heretnafter referred to as "Ovinzis”, and America United Bank and Trust Company
USA t/k/a First Bank of Schaumburg, prescnt owner and holder siihe mortgage, assignment of rents and note first
hercinafter deseribed and hercinafier referred 1o as "Creditor™:

WITNESSETH
THAT WHEREAS, Owners did execule a mortgage and assignment of rents dated March 24, 1997, covering:

ADDRIESS: 1321 Elmburst Lane
Schaumburg, [Hlinots 60194

COUNTY:  Cook

TOWNSHIP: 41 North
More particularly described in the deed recorded in the office for recarding as follows:
LOT 436 IN STRATHMORL SCHAUMBURG UNIT 6, BEING A SUBDIVISION OF PARTS OF SECTIONS
17 AND 20, TOWNSHIP 41 NORTH, RANGE 10, FAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED MAY 5. 197] /\Q DOCUMENT NO. 21469628, IN
COOK COUNTY. ILLINOIS. (P .3{3‘ D’] \"\ - Q) 00’3

to secure a note in the sum of $202,157.84 dated March 24. 1997 in favor of Creditor, which mortgage and
assignment of rents was recorded in the county of Cook on April 7, 1997 as Document Nos. 97238953 and
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" 97238934 on the Official Records of said county and is now owned and held by Creditor (hereinafter refeered (o as
Creditor's mortgage and assignment of reats); and

“WHERLEAS. Owner has exceuted or is about to exceute a morigage and note in the sum of’ $25,000.00 dated July

27,1998, in favor of America United Bank and Trust Company USA, hereinafter referred to as "Lender”, payable

- with interest and upon the terms and conditions described therein, which mortgage is to be recorded concurrently
herewith (hereinafler referred to as "the Lender's mortgage™): and

WHEREAS. it is the intent of the parties hereto that Creditor's mortgage and assignment of rents be made subject
and subordinate to the Lender's mortgage:

NOW THEREFORE, i vonsideration of the mutual benefits aceruing 1o the parties hereto and other valuable
consideration, the receiptand sufficieney ol which consideration is hereby acknowledged. and in order to carry out
the intent and destre of the farties hereto. i is hereby declared, understood and agreed that said mortgage sceuring
said note in favor of Lender shallor and remain at all imes a lien or charge on the property therein described, prior
and superior to the lien or chargeot Craditor's mortgage and assignment of rents.

Creditor declares and acknowliedyes that it/nereby intentionally waives, relinquishes and subordinates the priority
and superiority of the lien or charge of Creditars mortgage and assignment of rents in favor of the lien or charge
upon said land ol the Lender's mortgage and that Creditor understands that in reliance upon and in consideration
of, this waiver, relinquishment and subordination, atoan will be made which would not have been made but tor
said reliance upon this waiver, relinguishment and suboidination.

Creditor lurther declares that an endorsement has been placed enthe note secured by the mortgage and assignment
ol rents first above mentioned. showing the existence and effect of s agreement,

NOTICE: This subordination agreement contains a provision which ullows the person obligated on vour real

property security to obtain a loan a portion of which may be expended [or oitier purposes that improvement of the
land.

IN WITNESS WHEREOF, Owners and Creditor have exceuted this Agreement.

s )

SccHn 1. Soelter

\4'/‘ o J{ 5{ J"L//

Vickic L. Soelter
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> HOTARY PUBLIC, STATE OF WLINOMS
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YN YO OYYY




" UNOFFICIAL COPY




UNOFFICIAL COPY IR0

SAMERICA UNITED B/—\NK}\ND'FRUSTCOMPANY USA RT3 100y
e ¢

<d ,//

Muarcia F, Geike

its Vice President

CAllest; _C}r"‘ /Lﬂ
GE'M. Tolysid
its Vice President

By

FOR SUBORDINATOK:

STATE OF ILLINDIS
COUNTY OF COOK

Ihe foregoing instrument was acknowledged belore me this _7_'7 f‘ day of July. 1998. by Marcia E. Geike as Vice
President and Guy M. Tolvstad as Viee Presidént'ol America United Bank and Trust Company USA,
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Notary Teblic
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FOR OWNER;

STATE OF JLLINOIS
COUNTY OF COOK

o F
The foregoing instrument was acknowledged before me this g{ 2 Tay of duly 1998, by Sean B. Soclter and
Vickie 1. Soclter, Owners of the land herein described.

Notary Publie
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NICK M FLOCCO

) NOTARYY PUBLIC, BTATE OF LUNOM §
MY COMMISSION EXMRES:08/15/03
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