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MORTGAGE

THIS MORTOAGE ("Seeurlty Insworaemt*) Is givenon  AUGUST 14, 1998 . The morgngor is
MICHAEL ®. DOUGHERTY
AND ANN DOUGHERTY

{"RBorrower"). This Security instriment is given to
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY OF ST, PAUL FEDERAL BANK FOR SAVINGS

which Is organized and existing undee the lnws of  THE STATE OF [LLINOIS , wid whose
nddress is 1.804 NORTH NAPER BOQULEVARD, SUITELCO
NAPERVILLE, ILLINQIS 60563 hender®), Borrower owes Lender the principal sum of
NINETY THOUSAND FOUR HUNDRED AND 00/100

Deilars (ULS, $ 90,400.00 ),
This debt s evidenced by Borrower's note dated the snme dale as this Secusaty Instrument ("Note™), which provides for
monthly payments, with the full debt, It not pald earller, due and poyable on  SEFT@MAER 1, 2013 .
This Security nstrument secures (o Lender: (n) the repayment of the debt evidenced by e Note, with interest, and a1l resewals,
extonsions and modifications of the Note; (b) the pnyment of all other sums, wilh Inter¢st advanced under parngraph 7 to
protect the security of this Securlty Instrument; and (e} the performance of Borrower's covenrals ind agreements under this
Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢oivey (2 Lender the following
deseribed property located I COOK County, llinois:
LOT 1336 IN J.E, MERRION AND COMPANY'S HOMETOWN UNIT NUMBER 5, A
SUBDIVISION OF PART OF 7THE NORTHWEST 1/4 OF SECTION 3, TOWNSHib 37
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

M 0% [ o .

et

Parcel 1D #4:
which hos the nddress of 4643 W. 89TH ST, , HOMETOWN ISireet, City),

Lunor A [%ip Code) ("Property Address™); ™
ILLINOIS Singla Family-FNMA/FHLMC UNIFORM \
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this Sccurity Instrument, Lender may glve Borrower o natiee identifying the lien. Borrower shall satisfy the lien or take one or
ot ol the actions set (orth above within 10 days of the giving of netice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property inswred againal loss by fire, hazards included within the term "extended coverage” and any oiher hazards, including
floodls or flooding, for which Lender requires insurance., ‘This insurance shall be maintained In the amoums and for W periods
that Lender requires, The insurance caerier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shatl not be unrcasonably withhield, 17 Borrower fails 1o maintain coverage described above, Lender may, st Lender's
option, obtain covernge to proteet Lender's rights in the Property in accordanee with paragraph 7.

All fnsurance palicies and renewais shall be aceeptnble 1o Lender und shall include o standard morigage clause, Lender
shall bave the right to hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipts of
paid preminms and renewal notices, [ the event of loss, Bortower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss If not nugle promptly by Borrower,

Unless Londer and Borrower otherwise ngree In writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1%.the restoration or repair is economically feasible and Lender's security is not lessenied. If the restorntion or
repadr is not econatitteally fensible or Lender’s security would be lessened, the Insuranee proceeds shall be applied to the sums
secured by this Scewsitv-Tnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not anewse within 30 duys n notice {rom Lender that the Insurance carrler hus offered 1o seutle o clnim, then
Lender may collect the anesesnce procesds, Lender may use the proceeds to repair or restore the Property or 10 pny sums
secured by this Security Instrumers, whether or not then due, The 30-day perlod will begin when the notlee is glven,

Unless Lender and Borrowse otherwise agree in writing, any application of proceeds to principnl shall nol extend or
postpone the due dnto of the mowtidy pavments referred to In paragraphs | and 2 or change the amount of the payments, If
under parngeaph 21 the Property ls neqiired by Lender, Borrower's right (o any insurance policies and proceeds resuiting from
damage to the Proporty prior to the ncquisidon <hall pass to Lender to the extent of the sums secured by this Security Insirument
immedintely prior to the acquisition,

6. Oceupaney, Preservation, Malntenance ane: Protection of the Property; Borrower's Loun Application; Lenscholds,
Borrower shall accupy, establish, and use the Propetiy fs Jorrower's prineipal residence within sixty days after the execution of
this Seeurity Instrument and shall continue o oceupy s Property a8 Borrower's principl residence for at least one yenr ufter
the date of occupancy, untess Lender otherwise ugrees In witting, which consent shall not be unrensonably withheld, or unless
oxtenuating circumstances exlst which are beyond Borrower'svontrol, Borrower shall not desiroy, damage or lmpair the
Praperty, allow the Property to deterlorate, or commit waste i e Property, Borrower shali be In default if any forfeilure
action or proceeding, whether ¢ivil or criminal, is begun that in Leiiei's good faith judgment could result In forfeture of the
Property or otherwlse materinlly impnir the lien created by this Seeurity fnstrument or Lender's security Interest, Borrower my
cure such a default and relnstote, a8 provided In parngraph 18, by cousing i netion or proceeding to be dismissed with a ruling
ihat, In Lender's good falth determination, precludes forfeiwre of the Borrawer's interest i the Property or other mmterlal
Impnirment of the Tien createdd by this Security Tnstrument or Lender's securiiy ipierest, Borrower shail also be In default if
Boreower, duelng the loan applieation process, gave mnteritily false or Inaceurae faturion or sinements to Lender (or fulled
to provide Lender with any materlal informntion) in conneetion with the fonn evidenced-xy- e Nole, including, but not limited
to, representatlons concerning Borrower's oceupaney of the Property us n principal residence: ! this Security Instrument Is on o
lenschold, Boreower shall comply with wll the provisions of the lease, 1 Borrower acquiresfze tiile (o the Property, the
lenschold andt the fee tile shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights ln the Property, If Borrower falls to perform the covenants. s agreements contalned in
this Sceurlty lnstrument, or there is n logal proceeding that may significantly affect Lender's rights ki tise Property (such us a
proceeding in bankeuptey, probate, for condemuntion or forfeltuge or (o enforce laws or regulations), tierLunder may do and
pay for whatever 18 necessary to protect the value of the Propenty and Lender's rights in the Propery. Lender's actions may
include paying any sums secured by n Hen which has priority over this Securlly Instrument, appearing 1y court, paying
rensonnble attornoys’ fees and entering on the Property (o make repairs. Although Lender may twke action under this paragraph
7. Lender does not have 1o do so.

Ally amounts disbursed by Lender under thix paragraph 7 shall become additionnl debt of Borrower secured by this
Seeurity Instrumont, Unlesy Borrower and Lender ngree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement m the Note rate and shatl be payable, with fnterest, upon notice from Lender 10 Borrower requesting
payment,

8, Mortgage Insurance, I Lender requlred morgnge Insurance as 4 condition of making the loan sectired by this Security
[nstrument, Borrower shall pay the premiums reguired to malntaln the morigage insurance in effect. If, for nny renson, the
mortgage (nsurnce coverage required by Lender lnpses or ceases to be in effeet, Borrower shall pay the preminms required to
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Lender's address stated hereln or any other addeess Lender designntes by notice lo Borrower, Any notlee provided for in this

.fr.'l""""Sécﬁl’itﬁ instrument shiall be deemed 1o have been given to Borrower or Lender when given as provided in his puragraph,
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1§, Governing Law; Severability, This Securily Instrument shali be governed by federnl Jaw and the Inw of the
Jurisdiction in which the Property Is loeated, [n the event that any pravision or cliuse of his Security Instrument or the Note
conflicts with applicable law, such conftict shetl not affect oiher provisions of this Security tnstrument or 1he Note which ean be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16, Borrower's Copy. Borrower shall be given one confornted copy of the Note and of this Securlty nstrument.

17, Transfer of the Property ar a Beneflcln} Interest In Bovrower, 17 all or any part of the Property or any interest in it
is sold or transferred (or If 8 beneficial nterest in Borrower s sold or transferred aud Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at iis oplion, require immediste payment In Tull of all sums secured by this
Security Instrument, However, this option shull not be exercised by Lender if exerelse is prohibited by federal law as of the dnte
of this Security instrument,

[ Lender oxercises this option, Lender shall give Borrower notice of aceeleration, Tiie notiee shall provide a period of not
less than 30 duys.on the date the notice 18 detivered or mailed within which Borrower must pay all sums secured by this
Seourity Instrument. 1¢ Barrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke any remedies
permitted by this Security ‘pstrument wilhout further notice or demind on Borrower,

18, Borrower's Right 0 Reinstate, If Borrower meets certaln conditlons, Borrower shall have Ihe right to have
enforcentent of this Security Tnatrament discontinued ot any time prlor 10 the eardier of% (a) S days (or such ather period as
applicable aw may specily for rastntement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of & judgment enforcing thls Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Securty Instrunsent and the Note as If no pecelerntion had ocourred; (b)
cures any defnult of any other covenunts <r agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrament,
including, but not {imited to, rensonable atorneys' fees; and (4) (nkes such actlon as Lender may rensonably require (o assure
that the lien of this Security Instrument, Lender's tlghts In the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumient shall continue unchanged, Uron reinstatement by Borrower, (s Security Instrument aud the
obligations secured hereby shall remain fully effective @ it no accelerntion hind oceurred, However, this righs to reinstaie shail
not apply in the case of accelaration under paragraph 17,

19, Sale of Note; Change of Laan Servicer, The Nete-or o pantal interest In the Note (togethier with this Security
fnstrument) may be sold one or more limes without prior notlee ia Porrower. A snle may resuft in a chaage in the entity (known
ag the "Loan Servicer”) that cotlects monthly payments due under tis MNote and this Security Instrument, There also may be one
or woare changes of the Lonn Servicer unrelated to « sale of the Note, 1F1berz is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parpgraph 14 above 5 appticable Jaw, The notice will state the name aigl
address of the new Lonn Servicer and the address to which payments should De minde. The notice will also contaln my other
{nformantion required by applicable law,

20, Haznrdous Substances, Borrower shull not eause or permit the presence, use, disposal, storage, or relense of uny
Hazardous Substances on or in ihe Property, Borrower shatl not do, nor allow anyzae plse to do, mnything affecting the
Property that is [n violation of any Environmenial Law, The preceding two sentences shall ot apply 10 the presence, use, or
storage on the Property of smal} quantities of Hozardous Substances that are generally recognized-to be appropriate 10 normal
residentinl uses and 1o matutenance of the Propeny.

Borrower shall prompily give Lender writien notice of any invesiigation, claim, demand, lawsuii or other action by nny
governmental or regulatory agency ot private panty involving the Property and any Hazardous Subsianee on, Environmental Law
of which Borrower hns uctual knowledge, If Borrower learns, or Is notified by nny governmental or regalatory suthority, thi
any removal or othicr remediation of any Hizardous Substance affecting the Property is necessary, Borrower shafl prompily take
al nccessary remeding actions {h accordanee with Bavironmenin) Law,

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as wxie or hazardous substnnces by
Environmental Law and the followlng substances: gusoline, kerosene, other finmmable or toxic petrolenm products, toxic
presticides and berbicldes, volatile solvents, materinls contalning asbestos or formaldehyde, and radloactive materials, As used i
this paragraph 20, "Environmental Law" means federal Inws and laws of the jurisdiction where the Propenty 1s locaied that
reinto to hiealth, safety or environmential protection,

NON-UNITORM COVENANTS. Borrower and Londer further covemnt and agree as follows:
21, Acccloration; Remedies, Lendor shall give notice to Boveower prior to aceelerntion following Borrower's breach
of uny covenant or agreement i this Seeurlty Instrumtent (but not prior {o nceelevntion wnder parngraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 1336 IN J.E. MERRION AND COMPANY'S HOMETOWN UNIT NUMBER 5, A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 37
NORTH, RAGNE. 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS ACCORDING TO THE PLAT RECORDED IN THE RECORDERS OFFICE OF COOK
COUNTY, ILLINOTS ON JANUARY 9, 1952 AS DOCUMENT 15250685 & REGISTERED
IN THE OFFICE O THE REGISTER OF TITLES OF CQOK COUNTY, ILLINOIS ON
JANUARY 9, 195% 1y DOCUMENT 1386241,

Hev, 30507 DIPS 049
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