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This Mortgage prepared by: -7iie Northern Trust Compango
Ladrnra Cook~ I%rT gHLC) South LaSall

Chicayr, Hlinola

The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED AUGUST 7, 1998, betwern Michael F. Marino, unmarried, whose addreas le 5455
N. Sheridan Road #3804, Chicago, IL 60540 {referre 1% below as "Grantor"); and THE NORTHERN TRUST

COMPANY, whose addreas is 50 S. LaSalle Street, Chicsgo, Il. 60676 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granto: marigages, warrants, and conveys to Lender al
of Grantor's right, title, and interest in and to the following desciibzd. real property, together with all existing or
subsequently erected or affixed buildings, improvements and mixturss; all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the razi roperty, including without limitation
all minerals, oil, gas, geothermal and simllar matters, located In Cook County, State of lllinols {the "Real

Property"):
SEE ATTACHED LEGAL DESCRIPTION

The Real Property or its address Is commonly known as 5455 N, Sheridan Road #5204 Chlcago, IL 60640,
The Real Property tax identification number is 14-08-203-015-1445,

Grantor presently assigns to Lender ait of Grantor's right, title, and interest in and to all feases of t'e Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in

the Parsonal Property and Rents.

DEFINITIONS. The following words shail have the folfowing meanings when used In this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of Amerlca.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor” means Michael F. Marino. The Granlor Is the mortgagor under this Mortgage.

Guarantor. The word "Guaranior” means and includes without fimitation each and ail of the guaraniors,
sureties, and accommodation parties in connection with the indebtednass.

improvements. The word "lmprovements” means and includes without limitation all existing and future
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Improvements, bulldings, structures, mobile homes affixed on the Real Property, facliities, edditions,
replacements and other construction on the Real Property.

‘Indebledness. The word "indebtedness"” means all principal and interest payabte under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
io enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al no time shall the principal amount of Indebtedneas secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed the note smount of $18,800.00.

Lender. The word "Lender" means THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under thig Mortgags.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
. limitation all azsignments and security interest provisions relating to the Personal Property and Rents.

| ' Nole. The worr "Note” means the promissory note or credit agreement dated August 7, 1998, In the original
' principal amout of $18,800.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, rifirancings of, consolidations of, and substitutions for the promissory note or agreement.

The inlerest rate on \he Mote is 9.750%. The Note is payable in 120 monthly payments of $248.63. The
maturity date of this Morigaya is September 1, 2008.

Persona! Property. The 'words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal praperty now or hereriier owned by Grantor, and now or hereafier attached or affixed to the Real
roperty; together with all acceselurs, parts, and additions to, all replacements of, and alt substitutions for, any

of such properly; and together with 2! praceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale o~ otker disposition of the Property.
Property, The word "Property" means culiectively the Rea! Property and the Personal Property.
Real Pro ., The words "Real Property® 'nsan the property, interests and rights described above in the

"Grant of Morigage” section.

Related Documents. The words "Related Docurnents” mean and Include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guarantias, security agreements,
mortgages, deeds of trust, and all other Instruments, ayreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents” means all present and future rer(s. revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AnD T2 SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMUNT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THi€ WORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCW'{G TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgag2, (irantor shall pay to Lender all
amounis secured by this Mortgage as they become due, and shall strictly perferm all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Graniur's possession and use of
the Property shall be governed by the following provisions:
Possaesalon and Use. Until In default, Grantor may remain in possession and control ci and operate and
manage the Property and collect the Rents from the Froperty.
Duly to Maintain, Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necassary 10 preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and

"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
omprehensive Environmental Response, Compensation, and Liabfli&z Act of 1980, as amended, 42 U.S.C.
eauthorization Act of 1986, Pub. L. No.

getion 9801, et seq. ECERCLA" the Superfund Amendments and
89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6801, et se_ﬂ:'. or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous *
substance” shail also include, without limitafion, Petroleum and petroleum b{-products or any fraction thereot
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Propenr:
{(b). Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {0
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, dnsposgi.

rdo ¥

releass, or threatened release of any hazardous wasie or substance on, under, about or from the Prope

any prior owners or occupants of the Property or ('2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c)} Except as previously disclosed to and acknowiedged by
Lender in writing, () nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property

ghall use, generate, manufacture, store, treat, dispase of, or release any hazardous waste or substance on,
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under, about or from the Property and (i) any such activity shall be conducted in compliance with all
+applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
requlations, and ordinances described above. Grantor authorlzes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only ang shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contalned herein
are based on Grantor's due diligence In investipating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and™ (D)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabllities, damages
Fqnalties, and expenses which Lender may directly or indirectly sustain or suffer resuftlng from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Morigage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satistaction and reconveyance of the llen of this Mortgage and shall not be affected by Lender's
acquisition of 21y ‘nterest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste.” Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or was'e on or to the Property or any portion of the Propeny. Without {imiting the generality of the
foregoing, Grantor wii not remove, or ﬁ;rant to any other party the right to remove, any timber, minerals
(including oil and gas), smi, grave! or rock products without the pnor written consent of Lender.

Removal of Improvemenlr. Trantor shall not demolish or remove any Impravements from the Real Property
without the prior written conseit of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to make. zirangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal va'ug,

Lender's Rlaht to Enter. Lender ard its agents and representatives may enter upon the Real Pro'peny at all
reasonable fimes to anend 1o Lender's \nterests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions ot this Mortgage.

Compliance with Governmental Requireni2pts, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govarimental autharitles applicable to the use or occupancy of the
Property. Grantor may contest in good faith ary such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apgeals, <o long as Grantor has notified Lender in writing prior to
doing s and so long as, in Lender's sole opinion, Lender's interests in the PropenF are not jeopardized.
Lender may require Grantor to post adequate securiy ur & surety bond, reasonably satis

factory to Lender, to
protect Lender’s interast. y

Duty to Protect. Grantor agrees neither to abandon nor ig7ve unattended the Property. Grantor shall do all
aother acts, in addition o those acts set forth above in this seruon, which from the character and uge of the
Property are reasonably necessary to protect and preserve the Pronearty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lendar'e prier written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or trans(£:” means the conveyance of Heal
Property or any right, title or interest therein, whether legal, beneficial or cgu'table; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assiciiment, or transfer of any
beneficial interest in or to any !and trust halding title to the Real Property, or by any other.insthod of conveyance
of Real Property interest. I any Grantor Is a corporation, partnership or limited Hability coranany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor. However, this option shali 1at be exercised
by Lender it such exercise Is prohibited by federat law or by Illinols law.
‘{AA%?‘QQND LIENS. The fotlowing provisions retating to the taxes and liens on the Property are a part of this
o ‘
Payment. Grantor shall pay when due {and In all events prior 10 de\inquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.

and shall pay when due all clalms for work done on or for services rendered or material fumnished to the

Property. Grantor shall maintain the Propertx free of all liens having priority over or equal 1o the Interest of
Lender ‘under this Mortgage, except for the flen of taxes and assegsments not due, except for the Exlisting
indebtedness referred to below, and except as otherwise provided In the following paragraph.

Right To Confeat, Grantor may withhold payment of any tax, assessment, or claim In connection with a good
falth dispute over the cbiigation to pay, s0 long as Lender's Interest in the Property is not AeoPardlzed. If a'lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien §s fited, within fitesn (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
rectuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the flen dpiua ang‘ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend Itself and Lender and shall satlsfy any advarse 1udgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
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proceedings, v
Evidence of p ot Grantor shail upon demand furnish 1o Lender satistactory evidance of payment of the
taxes or agsessments and shail authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and as8essMents against the Property.

Notice of Conatruetion, Grantor shall nolify Lender at least fifteen (15) days before 8ny work is commenced,
any services arg furnished, or ar;ty materials are supﬁned to the Property, if any mechanic’'s fien materialmen's
lien, or other fian could be asserfed on account of the work, services, or materiafg, Grantor wili upon request
of Lender furnish to Lender advance assurances Sallstaclory 10 Lender that Grantor can and wi) pay the cost

of such improvements,

SEE&EQF;TY DAMAGE iNSURANCE. The following provisions rélating to insuring the Property are a pant of thig
Maintenance of Insurance. Grantor shall procure and maimain policies of fire insurance with standard
extended coverage andorsements on a replacement basls for 'the full insurable valye covering all

Improvements on ihe Real Property In an amount sufficient to avoid ag%licaﬂon of any coinsurance clause, and

With a stancard mon, clause’In favor of Lender, Policies shal)
d in sus '?urm as gn?agy?%e reasonably aceeptable to Lender. Grantor ghali defiver to Lender certificates of

an
coverage from wach Insurer containing 4 stipulation that coverage will not be cancefled or diminighed without a
minimum of re:s (10) days’ prior written notice to Lender ang not con:a!ning any disciaimer of the insyrer's
liabiiity for fafiurg *o Jive such notice. Each INsurance policy also shall incly € an endorsement Goroviding that
coverage In faver o Tender will not be impairad in any way b’y any act, omission or defauft of rantor or any
other person, Shawd (ke Real Prope any time became facated in’ an area deslgnated by the Director of
the Federa Emerﬁenc YaEnagemeny gency as a speciai flond hazard area, Granfor agrees ta obtain and
maintain Federaj Joocf’ neance for the ulf unpaid principal balance of the loan, up to the maximum policy
limits set under the Mational Ficod Insurance Program, or as otherwise required by Lender, and o matntain
such Insurance for the term of tha;0an.

lcation of Frogeeds. Grantor siial prompt) notity Lender of any loss OF damage 10 the Pro . Lender
~ich Pl 0o oy ke n (15 : Whem

may make proof of loss if Grantor faile tg 80 days of the casualty.
Lender's securlty is impaired, Lende raay, al its efection apply the proceeds to the redugﬂon of the

! r. ) such

8, 0 recoeds for the reasonable Cost of repalr or restosation it
Grantor s nof jn defauft under thig Mortgage. Anf zroceeds which have not been dfsburged within 180 daérs
after thair recoipt and which Lender has not comm*og 1o the repair or restoration of the Propeegr shaji e
used firet to pay any amount owing to Lender under s Mortqage then to pa'y accrued interest, and the
remainder, if any, shali be applied to the principal balancea 04 *9e Indebtedness. i Lender holdg any proceads
atter payment in ful) of the Indebtedness, such Proceeds sha's be paid tp Grantor,

Unexpired Insurance at Saje. Any unexpired Insurance “shall inure to the benefit of. and pass o, the
purchaser of the Property covared by this Mortgage at aan’ frustee’s sale or other 8ale held under the
provisions of this Mortgags, or at any foreclosure salp of such Property

Compiiance with Existin Indebtedness, During the period in whiciy =iy Existing Indebtedness descrived
below Is in effect, comg ance with the ingurance ravisions contalned i the instrument avidencing such
Existing indebtedness g all constitute compfiarice Wwith the insurance dproy.siq w under this Mortgage, to the
extent compllance with the terms of this Mortgage would constitule a duplicatio,y of surance requirement. if

1 any praceeds from the insurance become Payalile on logs, the provisions in ttig Mot age for division of
4 ﬁ‘rggg%% esst;aﬂ apply only to that portion” of the proceeds not payable to 1Ne hotder of the Existing
3 '

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Morigage, includin any
obligation to maintain Existing Indebtedness in good standing as required below, or if gn actio 1 or ﬁroc n% is
N commenced that would materially affect Lender's Interests in the Pr,o?eny Lender on Grantor's behalf may, Hut
K ghall not be re?u!rea to, take any action that Lender deems appropriate, Any amount that L ender expends in so
. doing wilf bear Interas at the rate provided for in the Note from the date incurred or paid by Lender 1o the date of
fepayment by Grantor, All gych expenses, at Lender's option, will (a) be payabie on demand, {b) be added to the
balance of the Note and be apportioned among and be payable with any instatiment Rayments 1o become due
during elther (i) the term of an'y applicable ingurance agoﬂcy or h('li) the remaining term of the Note, or (c) be
treated as a which will be ) !

T loon payment ue and payable af the . [hig
payment of thege am%u!rfﬂs. The rights Frcvfded for fri t‘l’ﬂs aragraPh shall be in addition to an gther rlghl‘s or any

remedies to whigh Lender may be ent tied an account of the default, Any such action b% ender s
Construed as curing the delault 80 as to bar Lender from any remedy that it otherwise would ha

%FEQ?"? DEFENSE OF TIML.E, The tollowing provisions relating to ownership of the Property are a part of thig
page.
THle. Grantor warrants that: (aj Grantar halds good ang marketable title of recorg to the Pro in fee
slmple, Iree ang clear of all llené gnd encumbrancgs other than those set forth in the Real Pro n,ypgggcri ion
ar in the Exigting Indebledness section below or in any thle insurance policy, title report, or final e opgmlion
I8sued In favor of, and accepted bty, Lender in connection with thig Mortgage, and () Grantor has the full
right, power, ang avthorlty 1o execufe and deliver this Morgage to Lenger,
Title. Subject 1o the exception in the paraﬂraph above, Grantor warrants and will forever defend
pedr against the lawtul claims ‘of &l persons, In the avent any action or proceedin'g i
4 gprpmmcae%t ‘%.qt j;rg grantor 8 title or the interest of Lender under this Mortgage, Grantor shall de ena
o sy

D
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the action at Grantor's expense. Grantor may be the nominal party in such praceeding, but Lender shali be
¢« entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
> choice, and Grantor will deliver, or cause to be delivered, to Lender such ingtruments as Lender may request
L. from time to time to perrnit such participation.

i, Compliance With Laws. Grantor warrants that the Property and Granior's use of the Property caomplies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

i€

H EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing

Indebledness™) are a pant of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
existing lien. Grantor expressly covenants and agrees o pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, of any default under any security documents for such indebtedness,

Defauit, 1f the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument secuiing such indebtedness and not be cured during any applicable grace perlod therein, then, at
the ogtion of ‘wender, the indebtedness secured by this Mortgage shall become immediately due and payabie,
and this Mortgapz shall be in default.

No Modification. ‘Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreerser.t which has priority over this Mortg}aEe by which that agreément Is modified, amended,
extended, or renewea tvthout the ﬁrror written congent of Lender. Grantor shall nelther request nor accept
any future advances unter any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing yravisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If uiior any part of the Property Is condemned by eminent domain proceedings
of ly any {Jroceeding or purchase m fieu of condemnation, Lender may at its glection require that all or any
ortian of the net proceeds of the award be applied fo the Indebtednéss or the repair or restoration ol the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees Incurred oy Lander in connection with the condemnation.

Proceedings. |f any proceeding in condernration is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as mev be necessary 10 defend the action and obtain the award.
Grantor may be the nominal Partr in such praceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deljver or
caxrjtge_ ‘;gt,be defivered to Lender such instruments @5 may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVETN'AENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of (his Morgage:

Current Taxes, Fees and Charq‘ea. Upon request by Lenue, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is.rcquested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor shall reimburse Lender ror ali taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing thiz Meitgage, Including without limitation all
taxes, feas, documentary stamps, and other charges for recording or reffsicring this Martgage.

Taxes. The following shatt constitute taxes to which this section applies. 1ava st:recitic tax upon this type of

Mongage or upon aif or any part of the Indebtedness secured by this Morgaye, - (b) a specific tax on Grantor

which Grantor is authorized or requlred to deduct from payments on the Indedteiness secured by this type of
Mortgage: {c) a tax on this type ¢ Mon%age char?eable against the Lender or 112 holder of the Note; and %ﬁ)
g sp:;.'c; ic tax on all or any portion of the Indebledness or on payments of princ'pal and interest made by

rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent 12 the date of this
Martgage, this event shali have the same effect as an Event of Default {as defined below;, and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below uniors Grantor either
£a) pays the tax before it becomes delinquent, or #,)) contests the tax as grovlded above I ine Taxes and
tie!r-wls ngectron and deposits with Lender cash or a sufficient corporate surety oond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &

security agreement are a part of this Mortpage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Inlerest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other ‘g:!ion is reque%?ed %q Lendgr to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition 10 recordina this Morigage In the real property records, Lender may, at any
time ang without further authorization from Grantor, {ile executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Granter shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
atter recelpt of written gemand from Lender.

Addreeses. The malling addresses of Grantor (debtor} and Lender (secured party), from which information
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indebtedness or any Guarantor dies or becomes incampetent, or revokes or disputes the validity of, or liabllity
+ under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems iiself ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With raspect 10 all or any part of the Personal Propenty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, l‘ncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s ¢costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the‘Pig; erty to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Cranfor irrevocably designates Lender as Grantor's attorney-in-fact to endorag instruments
received in payriert thereof in the name of Grantor and to negotiale the same and collect the proceeds.
Pa}(ments by tenaits or other users to Lender in response to Lender's demand shall saﬂsi?( the obligations for
which the payments-ee made, whether or not any proper grounds for Ihe demand existed, Lender may
axercise its rights undar ihis subparagraph either in person, by agent, or through a recelver,

Morigagee in Possession. Lender shall have the right to be placed as mongagee In possession or to have a
receiver appointed to take pussession of all or any part of the Property, with the power to protect and preserve
the Property, to aperate the Pronerty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over 2. above the cost of the recelvershlﬁ, against the Indebtedness. The
mcrt?agee in Possession or receiver may serve without bond if permilied Dy Jaw. Lender's right to the
appointment of a recelver shall ex'st vhether or not the apparent value ot the Property exceeds the
Indebtedness by a substantial amount.—Emaloyment by Lender shali not disqualify a person from gerving as a

receiver.
Judicial Foreclosure. Lender may obtain a-jusicial decree foreclasing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicabe law, Lender may obtain a judgment for any deficiency
remaining In the (ndebledness due 1o Lander after aprication of all amaunts receiv from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have ail other rights and rainedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable I72v, Grantor hereby walves any and afl right to
have the property marshalled. In exerciging its rights and remedies, Lender shall be free to sell all or any part
of the Praperty together or separately, in one sale or by separate sales, ~Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tim2 aic place of any public sale of the
Personal Property or of the time after which an?( private sale or ather intzaced disposition of the Personal
Property is to be made, Reasonable notice shall mean notice given at leas! ter(10) days before the time ol
the saie or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the pary's rights otherwise to demand strict comptiarce with that provision
or any other provision. 'Election by Lender to pursue any remedy shall not excfuc;e pisisult of any other
remady, and an election to make expenditures or take actian ta perform an obligatlon ¢ Grantor under this
Mortgage after fallure of Grantor to perform shail not affect Lender's right to declare a defauit and exercige its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. !f Lender inslitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protaction of its Interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expanses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
aes and Lender's legal expenses whether or not there is a lawsult, Including attorne fees for bankrupfcy
proceedings (including efforts to modify or vacate an automatic stay or ln]unctonl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainln% title reponis (Including
foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, to tne extent permitted by
appicable law. Grantor also will pay any count costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile $unless
atherwise required by law), and shail be effective when actually delivered, of when deposited with a nalionally

recognized overnight courier, or, if mailed, shall be deemed eﬂecﬁve when deposited in the United States mail first
class, centified or registered mail, postage prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Morgage by giving formal written notice ta the
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- used to interprei.or define the provis:

other parties, apeciying that the purpose of the notice s to cltﬁgga the party's address. All copies of notices-of

foreclosure from the holder of any lien which has priority over
shown noar the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

ortgage shall be sent to Lender's address, as

Amendments, This Mornigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth In this Mortgage. No alteration of or amendment to this
ortgage shal be effective unlese given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.
Applicable Law, This Morigage has been delivered to Lender and accepled by Lender in the State of

- Hlinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

Iifinols.

Caption Herdings. Caption headinf;a in this Mortgage are for convenience purposes only and are not to be

ons of this Mortgage.

Merger. Therg riia'l be no merger of the intarest or estate created by this Morigage with any other interest or

gg}% g ;no'thLee nl;rgper.y at any time held by or for the benefit of Lender in any capacity, without the written
n rd

Sevarabulgg. Lfsa court ot competent jurisdiction finds any provision of this Mortgage to be invalid or

uneniorceable to any person or circumstance, such finding shall not render that provision invalid or
ovision ghall be

- unenforceable as to any otk persons or circumstances. |f feasibie, any such offending % A

deemad to be modified to be whiin the limite of enforceability or validity; however, if the o

cannot be 8o modified, it shalt e gucken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succesgors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon an¢ tnure to the benefit of the parfles, their successors and assigns. if
ownership of the Property becomes vested i 4 nerson other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with rofarence to this Mortgage and the Indebledness by way of
{o&be%etlg?‘%es l:Jr extension without releasing Grantor from the obligations of this Mortgage or liability under the
n 1

Time 18 of the Essence. Time is of the essence in ihe-parformance of this Mortgage.

Walver of Homeslead Exemptlion. Grantor hereby raleases and walves all r:ghts and benefits of the
homestead exemption laws of the State of lllinols as to aliinzghtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have weived any rights under this Mortgage (or under

the Related Documents’ unless such waiver I8 In writing and si_ned by’ ender. No delay or omigsion on the
rate as a walver of ruch right or any other right. A waiver by

-part of Lender In exerc slng| an'& rﬁ?ht shall ¢
- any party of a provision of this Mo e shall not constitute a walver of o/ .Rrejudlce the party's right otherwise

a
to demand strict compiiance with tﬁa? provision or any other provisior.. ~No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitue & waivat o’ any of Lender's “ﬂ:m or any of
Grantor's obligatfons as to ang future transactions. Whenever consent by .ender Is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute confinuing consent to subseguent

instances where such consent 8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGK, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Michsel F. Marino

bR gneee g
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INDIVIDUAL ACKNOWLEDGMENT

ESTATEOF - )
£ ) 88
L i .: o /-._ -
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Michael F. Marino, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free ang voluntary act and deed, for the uses.and purposes therein mentioned

K L .19‘-""‘.

Given under my \and and officiai seal this '/ 1l day of

By \ Lt A < Residing at

| .
Notary Public In and foi *ie State of

My commission expires

P

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver.-.3.25 (¢) 1998 CFi ProServices, Inc. All rights reserved.
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L DESCRIP o .
LEGAL D FGTISESE

UNIT 3904 IN 5445 EDGEWATER PLAZA AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL EBSTATE [HEREINAFTER REFERRED TO AS “PARCEL"):
THE SOUTH 31 FEET OF THE NORTH 873 FEET OF THE WEST 131.96 FEET AND THAT PART
LYING SOUTH OF THE SAID NORTH 875 FEEIT OF THE EAST FRACTIONAL HALYF OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIF 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (ALL A8 MEASURED PARALLEL WITH THE WEST AND NORTH LINES OF
SAID TAST FRACTICNAL HALF OF THE NCRTHEAST 1/4) AND LYING NORTH OF A LINE THAT IS
DRAWM-AT RIGHT ANGLES TO THE BAST LINE OF SHERIDAN ROAD, THROUGH A POINT IN SAID
EAST LIME THAT I8 1,090 FEET SOUTR OF THE SAID NORTH LINE OF EAST FRACTIONAL HALF
CF THE M,PTHEAST 1/4; ALL OF THE ABCVE LYING WEZST OF THE WEST 2QUNDARY LINE OF
LINGOLN ¢87¥ AR ESTABLISHED BY DECREE ENTERED JULY 6, 1908 IN CASE NUMBER 285574
CIRCUIT COLRI ~.AS SHOWN ON PLAT RECORDED. JULY 9, 1508 AS DOCUMENT NUMBER 4229493
(EXCEPT THEREPT.Ol TRE WEST 47 FEET THERZOF HERETOFORE CONDEMNED AS PART OF
SHERIDAN ROAD) iy CCOK COUNTY, ILLINOIS WHICH PLAT OF SURVEY IS ATTACHED A3
EXHIBIT ‘C’ TO DECLAFATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL SANK AND
TRUST COMPANY, A A NACIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREZMENT
DATED AUGUST 25, 1969 AND [INOWN A3 TRUST NUMBER 27801, RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF ¢OUK COUNTY, ILLINOIS A3 DOCUMENT NO. 24267313 TOGETHER
WITK AN UNDIVIDED 100 PER Cfwi INTEREST IN THE PROPERTY DESCRIBED IN SAID
DECLARATION OF CONDCMINIUM AroLIZAID (EXCEPTING THE UNITS AS DEFINED AND SET
FORTH IN THE SAID DECLARATION OF CUNTOMINIUM AND BURVEY) IN COOK COUNTY, ILLINOIS




>
al
O
O
—
<
O
LL
LL
O
Z
>

o AT s, SR s i

ik = e s




